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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Airline Foods Corp.—Buys Dried Fruit Firm— 

The company bas acquired the Warren Dried Fruit Co., Sen Jose, 
Calif., which has packed dried prunes for 50 years under the Thistle 
brand, it Was announced on May 5.—V. 167, p. 841. 


Akron Canton & Youngstown RR.—Earnings— 

March— 1948 1947 1946 
Gross from railway_ $527,941 $475,277 $362,132 
Net from railway 214,616 188,669 43,163 
Net ry. oper. income_ 103,211 98,305 11,202 

From Jan,, 1— 
Grocs fro:n railway __ 
Net from... railway __-_- , 
Net ry. oper. income. __ 
—V. 167, p: 2465. 


American Broadcasting Co., Inc.—Registers with SEC 


The company on May 6 filed with the SEC a esr oe ged 
covering 500,666 common shares. Dillon, Read & the 
‘underwriting group. The price of the stock will be ned by Sasonausder. 

Precceds of the offering will be used to repay a bank loan and for 


.ABC'’s television program. 
The company announced it also was arranging for a $5,000,000, 


term loan.—V. 167, p. 841. 


- American Car & Foundry Co.—New Orders— 


I: is announced that <ix additional sleeping cars have been ordered 
from this cOmpany by the Wabach RR. This increases a previous 
order to tem. cars, cach to contain four double bedrooms and 12 
roometies, goeording to F. H. Norton, Vice-President in charge e: ‘gaies. 
; v 167, % 1797. 


American Colortype Co. (& Subs.)—Earnings, ne 
~vhree Months Ended Mareh 31—- 1948 


$4,020,754 $3, | x 401 
Net earnings before taxes (est.)_ 161,000 329,057 
Provision for income tax (est.)-__- 


1945 


$446,607 
176,966 
67,665 


1,303,416 
496,024 
211,251 


978,883 
197,827 
77,753 


1,330,360 
480,044 
239,630 


1,516,612 
602,730 
302,337 


65,000 132,000 


$96,000 $197,057 
$0.78 





Bee: DV0G +5 ck ial 
Earnings per common share... __ __ 
—V. 166; p. 2093. 


American Furniture Mart Bldg. Co., Inc.—Retires Pre- 
ferred Stock— 


All of the outstanding shares of $6 preferred stock, no par value, 
have been catied for redemption as of May 3, 1948 at $100 per share, 
plus accrued dividends amounting to $3.50 per share.—V. 167, p. 1917. 


American Gas & Power Co.—Circuit Court Upholds 
Integration Plan— 

The Third Circuit Court of Appeals at Philadelphia on May 3 

eid the integration and simplification plan of the company over- 
ruling objections by its debenture holdeys. 

The Court held that the “liens” of ‘‘secured creditors’’ can be 
changed in reorganization proceedings under the Holding Company 
Act to the extent that the debenture holders can be compelled to 
accept new securities instead of being paic in cash. 

According to the debenture holders, it is the first time any court 
has “‘disturbed’”’ the licen of a secured creditor by depriving him of 
the right to be paid in the form of the pledged securities. The case 
went to the Circuit Court on appeal from the Federal District Court 
at Wilmingten which approved the plan. It had previously been 
approved by the SEC. 

In the company’s case debenture holders claimed they were entitled 
to all the common stock of Minneapolis Gas Light Co., the only one 
of seven subsidiaries American Gas was permitted to retain, plus 
$3,411,887 in cash American Gas received from the sale of the othcr 
six subsidiaries, held by the trusiee, 

Under the plan, the debenture holders with claims tctaling $12.- 
340.904 would receive 80.16% of the new common stock of Minne- 
apolis Gas Light Co. and stockholders and warrant holders of Amer- 
ican Gas would receive the remaining 19.84‘¢. The cash would be 
turned over to Minneapclis Gas Light. 

The Circvit Court ruled in a ‘“‘reorganization’’ under the Holding 
Company Act a security holder is not always entitled to the payment 
he would receive in a liquidation and is properly compensated for his 
investment if he received an ‘equitable equivalent in other securi- 
ties.”—-V. 165, p-. 333. 


American Motors, Inc., New York—Files with SEC— 


The company on April 29 filed a letter of notification with the SEC 
for 62,500 shares of capital stock (par 50c), to be offered at $1.50 per 
share without underwriting. Proceeds will be used for the construction 
of Delcars and working capital.—V. 166, p. 2206. 


American Power & Light Co.—Weekly Output— 


Por the week ended April 29, 1948 the System inputs of subsidiaries 
of this company, amounted to 229,775,000 kwh., an increase of 30,- 
250,000 kwh., or 15.167, over the corresponding week of 1947. 


Group of Preferred Holders to Intervene in Plan— 


A group of holders of 32.578 shares of $5 preferred stock of the 
company, acting through their attorneys Shearman & Sterling & 
Wright, on May 4 app‘ied to the SFC for leave to be heard on behalf 
of hotders of this stock, in proceedings on the plan for distribution 
of the company’s as-ets which has been filed with tac Commission. 
This group of stockholders includes the University of Chicago, Harvard 
Universitv, Travelers Insurance Co.. Russell Sage Foundation, Rhode 
Isiard Hospitel Trust Cc., Pallas Corp., and other corporations and 
individuals. Hearings on the plan.ere scheduled to begin on May 235. 
—vV. 167, p. 1917. 


Angerman Co., Inc.—April Sales 27% Higher— 
Period End. April30— § 1948—Month—1947 1948—3 Mos.—1947 


Sales - $733,289 $577,300 $1,998,119 $1,666,585 
—V. 167, p. 1502. 





American Woolen Co., Inc.—Earnings— 


Quarter Ended March 31— ; 1948 1947 1946 
Net sales $48,918,000 $43,691:000 $36,963,000 
Profit before income taxes 7,904,000 7,475,000 6,562,000 
Ineome taxes 3,010,000 2'84 1,000 2,625,000 





$4,634,000 $3,837,000 
Number of common shares 918,670 863,000 400,000 
Earned per share $5.01 $5.00 $8.31 
Unfilled orders on April 1 amounted to $99,500,000 compared with 
$62,200,000 on Dec. 31, 1947. 
Net current assets on March 31, 1948 were $61,812,000 compared 
with $59,529,000 on Dec. 31, 1947. —V. 166, p. 1782. 


Atchison, Topeka & Santa Fe Ry. System—Earnings—- 
(Incl. Gulf, Colorade & Santa Fe Ry., and Panhandle & Santa Fe Ry.) 
Period End. Mar. 31— 1948—-Month— 1947 1948—-3 Mos.—1947 


Net profit $4,894,000 


$ $ $ 
34,189,560 116,974,720 101,051,926 
25,899,123 89,977;869 75,623,116 
5,102,879 15,317,880 14,639,485 
Cr325,950 Cr910,495 Cr775,152 


$ 
41,494,002 
31,800,618 
5,361,207 
Cr476,789 


Railway operating revs. 
Railway operating exps. 
poset tax accruals. __ 

Other debits or credits. 





11.564,477 
9,840,366 


12,589,466 
11,090,663 


8,766 


’ 3,513,508 
4,229,982 


Net ry. oper. income _ 
2,932,969 


—V. 167, p. 1690. 


ATF, ene Plans Expansion— 


Paul M. Peters, dent of the Daystrom Corp., 
and producers of chrome end ic ki 
niture, has a } maine 


plant, at Otcam, No ; feet of adaitional 


The expansion of facilities is necessaty because, while the company’ s 
plants in Oleon end at Friendship, N. Y. are operating at capacity, 
the demand in the market for Daystrom products is steadily growing, 
Mr. Dollard said.—V. 167, p. 1690. 


an ATF associate 
and dinette ia 


Atlas Corp.—RKO Deal in Tentative Stages— 


Howard Hughes has tentatively agreed to purchase Atlas Corp.'s 
holdings of Radio-Keith-Orpheum Corp. common stock, according to a 
joint statement by both Mr. Hughes and Ployd B. Odlum, President of 
Atias Corp. Sa'e after previous attempts had ended in failure. 

Pinal agreement has not yet been reached, the statement emphasized. 

Atlas Corp. owned at Dec. 31, 929,020 shares of RKO commun 
stock, of about 24% of the total outstandiny.—V. 167, p. 1918. 
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Atlas Powder Co. (& ee) es 
3 Mos. End. Mar. 31— 1948 
.. a ate ahead inane Oe, Oe ee, pi 580 osenine $14,113 486 
Cost of .gvods sold, de- 
livery and ether exps. 9,628,155 9,255,089 
Prov. ior depr. & amor. 240,969 157,892 
Operating profit____— $425,486 $1,038,599 
Inc. from invests., ete. 14,775 9,688 
Total income $440,261 
Interest on note pay.__ 16,875 
Federal income taxes___ 50,000 








$1,048,287 
3,972 











Net income ~~~ -__..- 
Dividends on pid. stock 
Dividends on com. stock 
Shares of com. ouistdg. 256, "313 257,211 
Earnings per com. share $0.79 $1.87 Nil 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 
472; 


ASSETS—Cash, $2,386,229; U. 8. Government > eee 
accounts and notes receivable ‘less reserve $151,155), $4,776,743; Sn 
Wentories, \ $7,835,853; securities unconsolidated 
pany, $624,594; miscellaneous invesiments {at cost or less), 
land, builcings, machinery and -equipment Beg reserve for 
tion and amortization, $14,522,503), $11,528,186 ve fe depeels- 
etc., $4,052,682; deferred chargcs, $127,505; total, ‘saboan 46, 


7723.4: vestmaied abit payable, $1,418,541: is 
5 : 
divide acerued 
1950-1955, $3,000, 
preferred stock 
ho-pas. shares . 


564 
$1.37 


Petiod End: Mar. : ft 0 as 
Operating reventies ___ $13,646,843 sun ggs.net 
Opeiaiing expenses _.._ 10,160,823 
Taxes 1,700,0C0 
Equip, & jt. facil. rents 325.984 

Net ry. oper. income. £1,460.036 
Other income 355,417 
Mise, deductions 2,477 
Fixed and conting. chgs. 326,195 

Net income $1,486,721 


—-V, 167, p. 1798. 


Baltimore & Ohie RR.—Earnings— 
Period End. March 31—- 1948—-Month—-1947 - 
Ry. oper. revenues $30,660,868 $29,746,247 $91,304, $83,705,604 
Ry. oper. expenses __.26,183,199 24,407,573 77,095, 69,311 
Net rev. from ry. oper. $4,477,669 $5,338,674 $14, 208.817 14, 
*Ry. tax accruals 2,022,435 2,171,663 6,522,019 sssaeie 
Equipment rents, net___ 15,616. 168,126 Cri29,695 203,981 
Joint faeility rents, net 166,027 163,257 473,406 507,582 
Net ry. oper. income_~ $2,273,591 $2,835,428 $1,343,087 $7,556,333 
Other income —___.__.- 234,231 255,281 1,014,547 | 1,143,377 


$2,507,822 $3,090,709 $8,357,634 $8,699,710 
3,541 125,843 42,631 208,433 


126,821 415.333 353,166 
1,453,365 4,369,015 4,332,944 


635,026 1,905,427 1,938,096 
$289,069 $1,625,228 $1,867,071 











$779,751 $4,641,933 $3, 


1948—3 Mos.— 1947 








Total income 
Misc. deductions 
Fixed chgs. other than 
int. on funded debt__ 
Fxd. int. on funded debt 
Contingent interest on 
funded debt 


102.990 
1,448,348 


645,102 
$768,426 





Net income 
*Include: 
Excise tax a/c Railroad Retirement Act 
Tax a/c Rajiroad ta ttaaeiee Insurance Act 
Federal Income Taxes___. a 


2.705.052 
1,411,410 
373,822 


$4,490,284 


2,448,256 
1,277,360 
34,630 


$4,160,246 





Opens New $4,500,000 Coal Dock— 


The compeny on April 28 formally opened a new $4,560,000 coal 
dock to facilitate the movement of coal over the Great Lakes ship- 
ping routes. The dock constitutes one of the greatest single im- 
provements on the B. & O. systen s.nece prewar times, 

The new facil'ty, which took nearly two years to complete, will 
be in full operation throughout the 1948 shipping season.—V. 167, 
p. 1918. 


Barber Oil Corp.—Registrar and Transfer Agent— 
The New York Trust Co., New York, N. Y., has been appointed sole- 
registrar and the National City Bank of New York as 
in respect to 1.000,000 shares of capital stock, par $10 per share. 





—V. 167, p. 1918. Kae : 
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Beaumont Sour Lake & Western Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway__ $1,099,596 $939,668 $313,829 $1,094,709 
Net from railway lai 565,718 497,677 376,332 652,632 
Net ry. oper. income___ 325,481 259,763 266,902 147,725 

From Jan. 1— 

Gross from railway ___- 2;975.371 2 414,650 2,443,371 3,000,749 
Net from railway _. 1,445,702 1,094,709 1,309,056 1,681,529 
Net ry. oper. income 754,630 578,428 717,275 373,161 


—V. 167, p. 1583. 


Bigelow-Sanford Carpet Co., Inc.—Dividends— 


The directors on May 5 declared a regular quarterly dividend of 
50 cents per share on the common stock (equivalent to $1 per share 
on the old basis), and the usual quarterly dividend of $1.50 per share 
on the preferred stock, both payable June 1 to holders of record 
May 17. The old common stock received a quarterly dividend of $1 
per share on March 1, last, and in each quarter during 194/.—V. 167, 
p. 1691. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—-Earnings 
Quarters End.— Mar. 28,48 Mar. 31,°47 Mar. 31,46 Mar. 31,'45 





Profit from operations $195,822 $271,821 $479,923 $531,691 
Deprec. of pit. & equip. 57,224 55,337 52,185 55,919 
Prov. for Fed. inc. tax 50,978 81,157 161,104 200,587 

Net profit Re Se $87,620 $135,327 $266,634 $275,184 
Earn. per com. share_- $0.24 $0.56 $1.05 $1.09 


—V. 167, p. 1038. 


Borden Co.—Forms New Chemical Division— 


The company has formed a chemical division to take over the 
activities of the company’s Casein Co. of America and the Durite 
Plastics division, according to Theodore G. Montague, President. 

The Casein company, manufacturers casein and synthetic glues, 
formaldehyde, casein and resin products for a variety of uses and 
binders for foundry use. Durite Plastics produces themosetting synthetic 
resins moulding compounds and varnishes. 

William F. Leicester, a Vice-President of the Borden Co., will be 
President of the new division, Mr. Montague said.—V. 167, p. 422. 


Boston & Maine RR.—March Earnings— 


Period End. Mar. 31-— 1848-—-Month—1947 1948-3 Mos.—1947 
Operating revenues _.. $8,525,048 $7,253,396 $23,720,805 $20,443,961 
Operating expenses _... 6,403,524 5,482,607 20,118,823 16,293,974 





Net oper. revenues.. $2,121,524 $1,770,789 $3,601,982 $4,149,987 














I a a 639,104 814,745 1,793,607 1,925,775 
Equipment rents (Dr) __ 473,963 296,351 1,386,169 821,023 
Joint facil. rents (Dr)_. - 35,504 31,297 110,297 82,350 
Net ry. oper. income. $972,953 $628,396 $311,909 $1,320,839 
Other income ________ 55,653 59,659 188,361 177,213 
Gross income ______ $1,028,606 $688,055 $500,270 $1,498,052 
Rentals, int., ete.._____ 286,826 296,877 880,617 903,516 
Net income _____.___ $741,980 $391,178  %*$380,347 $594,536 


*Deficit.—V. 167, p. 1466. 


Bridgeport Brass Co.—Earnings— 
(Excluding Unconsolidated Subsidiaries) ’ 
Quarters Ended March 31— 1948 1947 1946 





Net earnings before Pederal taxes. _ $658,717 * 

Provision for Federal taxes_.______ 262,000 oes 000 ap cite 
Net earnings to surplus..." _ $396,717 1%. i: 4 539 385, 8: 
Earnings per common share (after = ie ‘a 

preferred dividend requiremefits) $0.40 * $1.17 Nil 


*Includes $958,000 gain from ale of metal ntoriés acquir€ 
$ F quired be- 
low current market prices.. +tLoss. ‘Includes 5,000 gain from sale 
“ Pe inventories acquired below current market prices.—V. 167, 


(E. L.) Bruce Co., Memphis, Tenn.—Split-Up Voted— 


The stockholders, at a special meetin pi 
é g on May 4, 1948 apwvroved a 
Proposal to change and reclassify each ofthe 130,060 nedieeudien 
a of common stock, par $5 each, into two shares of common 
st , Par $2.50 each, thus changing and increasing the outstanding 
saares of common stock from 130,000 shares, par $5 each, to 260,000 
monognags eye gdh awe an hrc the number of authorized shares 
reclassified 3 £ 5 ; 
oa oh on ea 5 trom 260,000 shares to 400,000 shares, 
The corporation does not at 5 ‘ 
present have any plans to dispose of 
the skheres which will be authorized but tatsoned ee ° 


The amendment to the certificate 

of incorporation was filed in 
ine cag on May 5, 1948. at close of stock market, and the split-up 
ecame effective immediately thereafter.—vV. 167, p. 1691. 


Bullock Fund, Ltd.—20-Cent Distribution— 


The directors have declared a dividend of 20 
cents per share, pay- 
oe ae nS i cotapkhaldees oot Teeora May 14. It is derived cutively 
ceiv n 1948 on the co f . 
# similar dividend was paid on March 1. last. mpany’s investments. 


During 1947, the following distributions were made: March 1, June 


‘Mae faa’. cents each; and Nov. 22, a year-end of 40 cents. 


Burlington Mills Corp.—Gordon Elected a Director— 


Albert H. Gordon, a partner 
elected a director.—yvy. 167, p. re Se eager ae, ee Reet 


California Electric Power Co.—Registers with SEC— 


The company an May 3 filed a i 
registration statement with the SEC 
a, sane aciat he first mortgage bonds, due 1978. The names of the 
_ me gy determined by competitive bidding. Proceeds will 
retire bank notes and for construction.—V, 167, p. 1691. 


Calumet & Hecla Consolidated Copper Co.—Earnings 
Quarters End. Mar. 21— 1948 1947 1946 1945 

- from _ processing 
& “selling metal & 


metal products... __ } 
ai een ca dapat $5,399,235 $6,327,838 $3,949,816 $4,157,885 














admin, ete., eXps._. 5,036,320 5,190,552 3,562,625 3,374,719 

. _ Operating gain__ $362,915 $1 

il : 137,286 $387,191 783, 

CGther income... 22,088 *486,248 $1,969 : Ps 
fe Detel income RES ope $385,003 $1,623,534 $479,159  $858.996 
ae Pais aS 117,491 62,382 80,453 61,015 
pt sega lenameaemma 88,290 183,933 185,157 144,284 
: a=-2-------—- 34,409 45,426 65,626 63,628 
Fed. income tax (esi.)_ 54,000 450,000 49,000 210,000 
Mee protien $90,813 $876,793 $98,923 $380,069 


' *Includes $416,357 Sein on sales of timber and lands. 


The net profit for the 1945 
, quarter was equal to $0.04 r share 
as pte with $0.42 per share in the 1947 quarter. Both cae 
Share earnings are based on 2,068,270 shares.—V. 167, p. 1804. 


Fi Cambria & Indiana RR.—Earnings— 


.. March— 1948 
1947 1946 194 
agg a neg rp ne ona ee $161,307 
og oan 3 ' Laie’ borase 
i tet ,304 53,515 

. — 71,816 50,434 
P aged ae ---- 339/998 424,923 441,089 422,735 
Net ree | See 101,055 23.615 170,757 179,412 
Net ¥y. oper. income ___ 88,714 145,199 243,677 149,529 


‘ _ “Deficit —V. i67, p. 1467. 


Canadian Pacific Lines in Maine—Earnings— 
March— 1948 1947 1946 1945 


Gross from railway $743,159 $668,137 $603,816 $646,601 

Net from tailway 284,165 230,643 110,365 243,756 

Net ry. oper. inceme__. 168,524 118,243 “9,789 128;791 
From Jan. 1— 

Gross from railway 2,040,578 1,899,262 1,778,916 1.828.474 

Net from railway 732 410 658 ,626 562,667 676,783 

Net ry. oper. income 367,527 311,669 217,645 350,897 


*Deficit.—V. 167, p. 1583. 


Canadian Pacific Lines in Vermont—Earnings— . 
March— 1948 1947 1946 1945 


Gross from railway $210,661 $167,020 $119,077 $122,954 

Net fzom vaitway *46,346 “53,047 "132,729 *70.833 

Net ry. oper. income *113.125 115,493 *185,789 *127,784 
From Jan. 1-— 

Gross from railway 583,672 492 856 282,769 314,175 

Net from railway *198,185 *161,619 *244,735 *242,783 

Net ry. oper. income “399 O18 *338,969 °407,807 386,748 


*Deticit.—V. 167, p. 1584. 


Canteen Food Service Inc. (Ill.)—Initial Dividend— 


The directors on April 30 declared an initial dividend of 50 cents 
per share on the capital stock, payable May 15 to holders of record 
May 1. 

Louis E. Leverone, President, also announced that he believed that 
this corporation was now the largest industrial feeding concractor i 
the United States. 


Capital Airlines, Inc.—Passenger Revenue Higher— 


3 Months Ended March 31— 1948 1947 
Passenger revenue $2,739,164 $2,220,472 
--V. 167, p. 1804. . 


Carolina Power & Light Co.—To Amend Charter— 


The SEC on April 21 issued an order permitting the following trans- 
actions: 


Carolina preposes to amend its charier (a) so as to modify the 
present restriction upon the issuance by the company of unsecured 
indebtedness (10’% of the aggregate of secured indebtedness, capital 
and surplus) by excluding the principal amount of the company’s 
3%% promissory notes, due at various dates between 1952 and 1958, 
from the computation of the amcunt of such unsecured indebtedness 
which the company may issue without the approval of the holders of a 
majority of ithe preferred stock; and (b) so as to authorize offerings 
ot additional common stock of the company by public offering or an 
offering throvgh underwriters or investment bankers who shall have 
agreed tO make such a public ofiering, without first offering such 
stock pro rata to holders of the then ovtstanding common stock ci 
the company, 

Under the provisions of the company’s charter, the proposed amend- 
ment liberalizing the terms upon which the company may issue un- 
secured indebtedness cannot be adopted unless the holders of a major- 
ity of all of the company’s outstanding stock together with the holders 
of not less than two-thirds of the number. of outstanding shares of 
the $5 preferred stock of the company vote in faver of the adoption 
thereof. The proposed amendment with reference to the offering of 
additional common stock will be effected by the company only if such 
amendement is approved by the holders of a majority of all the 
company’s outstanding stock, including a majority of the company’s 
outstanding common steck other than the common stock held by 
Electric Bond and Share Co. In crder to increase the possibility of 
the requisite inumber of votes wae Ontained, the company proposes 
to employ Georgesen & Co, to solicit proxies from both the preierred 
and common stoéKkHolders.—-V. 167, p. 1804. 


Celanese Corp. of America—New Director— 


George H. Richards, Vice-President and Treasurer,” has been elected 
to the board of directors, thus increasing the membership from 10 to 
11.—V. 167, p. 1804. 


Central Foundry Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1948 1947 1946 1945 








Net profit from opers. $399,635 $391,037 *$23,859 $185,806 
Interest on funded debt 13,497 15,000 15,000 6,000 
Amort. of debt discoun: 

and expense —...-- 4 ; = be 1,333 
Other interest - mags 4 ; 4,536 
Depreciation 61,281 37,567 20,416 22,873 
Federal inc. tax (est.)_ 125,875 133,000 *Cr11,125 68,853 

Wet Ot i $198,982 $205,470 *$48,148 $82,191 


*Loss. +The credit of $11,125 represents the proportionate amount 
of Federal income tax which, it is estimated, will be recoverable under 
the carry-back provisions of the Internal Revenue Code in respect of 
the loss for the quarter. 

The net profit for the 1948 quarter was equal to $0.30 per common 
Share as compared with $0.31 per common share in the 1947 quarter. 
The number of common shares outstanding was 641,386 in both periods. 


—V. 166, p. 2100. 


Central of Georgia Ry.—Earnings— 


March— 1943 1947 1946 1945 
Gross from railway $3,346,838 $2,958,523 $2,818,850 $3,575,814 
Net trom railway 576.697 381,626 *105,223 860,434 
Net ry. oper, income 270,930 139,831 *296,091 502,694 

From Jan. 1— 

Gross from railway _- 9,254,965 8,094,981 8,263,041 10,164,870 
Net from railway —_-_ 1,162.009 544.195 582,357 2,443 171 
Net ry. oper. income 280,849 *184, 095 49,995 1,421,434 


*Deficit.—V. 167, p. 1584. 


Central Vermont Public 
from Competitive Bidding— 

The company has been granted exempticn from competitive bidding 
by the SEC on proposed financing involving $1,500,000 of 30-year 
first mortgage bonds and sufficient common stock to provide $2,600,- 
000.—V. 167, Pp. 1467. 


Service Corp.—Exempted 


Charleston & Western Carolina Ry.—Earnings— 
March— 1948 1947 1946 1945 


Gross from railway $427,480 $425.496 $327,660 $398,517 

Net from railway ____ 75,050 108,125 *27,925 128,706 

Net ry. oper. income___ 35,853 66,817 *54,397 62,263 
From Jan. 1— 

.Gross from railway. 1,244,120 1,183,528 905,784 1,111,305 

Net from railway__ 203,186 276,232 *5,481 340,817 

Net ry. oper. income___ 87,508 165,610 *74,949 153,297 


*Deficit.—V. 167, ». 1584. 


Chesapeake & Ohio Ry.—Trustee Appointed— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for the $5,500,000 2%‘: serial equipment trust certificates. 


—V. 167, p. 1920. 


Chicago Burlington & Quincy RR.—Earnings— 
March— 1948 1947 1946 1945 
Gross from railway____ $19,183,740 $18,564,629 $17,001,233 $21,218,254 


Net from railway__--~_- 5,957,852 7,338,099 3,068,476 9,606,200 

Net ry. oper. income __-_ 2,693,190 3,637,300 1,070,599 2,668,474 
From Jan. 1— 

Gross from railway_._. 56,570,273 52,884,310 53,650,212 61,971,826 

Net from railway__--__- 17,233,676 20,024,183 19,222,834 28,597,128 

Net ry. oper. income___ 7,541,422 9,869,351 9;733,544 9,002,474 


—V. 167, p. 1584. 





Chicago & Eastern Illinois RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway $2,745,212 $2,404,143 $2,100,442 $2,752,017 
Net irom railway 436 696 371,374 *205,877 898,539 
Net ry. oper. income 131,680 89,958 *496,288 341,717 

From Jan. i— 

Gross from rai:way 7,893.076 6,852,079 6,081,618 7,701,901 
Net from railway__ 1,294,694 911,307 168,710 2,094,768 


Net ry. oper. income. 400.931 132,537 °594,109 757,157 


*Deticit.—V. 167, p. 1584. 


Chicago Great Western Ry.—Earnings— 


Marvh— 1948 1947 1946 1945 
Gross from railway $2,448,172 $2,638,457 $2,405,581 $2,649,931 
Net from railway 629 993 640.688 *64.582 824.847 
Net ry. oper. income 296.993 323,557 *433,510 253,278 

From Jan. 1— 

Gross’ from railway 8,275,126 7,315,701 6,957 949 7,486,630 
Net from raiiway 2,074,026 1,661.50% 591.405 2,092,286 
Net ry. over. income 691,23 640,578 *5.10,339 T17A75 


*Deticit—V. 167, p. 1804. 


Chicago & Illinois Midland Ry.—-Earnings— 
March— 1948 1947 1946 1945 


Gross irom railway $519,472 $730,540 $493,169 $520,415 

Net from railway 57,600 247,769 80,156 175,909 

Net ry. oper. income 15,480 140,053 41,812 75,087 
From Jan. 1— 

Gross from railway 1,971,021 2,034,442 1,465,340 1,543,341 

Net from. railway 597.693 700.0 .2 374,855 504,927 

Net ry. oper. income 317,529 385,402 197,203 213,997 


-—V. 167, p. 1467. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway $1,594,174 $1,299,583 $864,109 $1,164,449 
Net from raiiway 368 406 222,741 *13,515 423,675 
Net ry. oper. income 172,636 22,334 *149,497 233,510 

From Jan. 1— 

Gross from railway 4,458,262 3.554.886 2,403,057 3,438,306 
Net from railway 969 808 404,553 241,285 1,241,367 
Net ry. oper. income 405,042 *158,462 *129,781 703,891 


*Deficit..—V. 167, p. 1692. 
Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


March— 1948 1947 1946 1945 
Gross from railway $20,966,564 $19,402,815 $16,456,229 $18,733,633 
Net from railway 3,719,818 5,264,603 *844,141 5,066,301 
Net ry. oper. income. 1,191,381 2,278,852 966,150 2,493,654 


From Jan. 1— 


Gross from railway 59,037,128 53,264,232 49,557,651~° 55,594,422 


Net from railway 8,392,299 12,164,334 6,485,671 16,168,844 
Net ry. oper. income 920,987 4,885,192 4,371,390 7,524,705 

*Deficit.—-V. 167, p. 1804. 

Chicago & North Western Ry.—Earnings— 

March— 1946 1947 1946 1945 
Grucs 1.0m railway $14,988,437 $14,279,819 $13,434,835 $13,820,374 
Net from railway 1,159,407 2,347,658 *592,026 3,557,918 
Net ry. oper. income *362,751 844,102 *1,984,507 1,834,797 


From Jan. 1— 
Gross drom railway 42,736:967 39,664.773 38,251,297 39,666,742 
Net fe@m railway 2,027,440 4,411,248 3,227,944 9,533,819 
Net £8. oper. income *2,359,5u2 175,855 *498,290 4,797,388 
- *Deficit.—V. 167, p. 1467. 


Chicago Rock Island & Pacific Ry.—Earnings— 


March— 1946 1947 1946 1945 
Gross from railway $15,731,648 $14,769,437 $13,262,096 $17,270,942 
Net from railway 3,783,951 4,253,457 1,124,786 7,014,305 
Net rv. oper. income 1,396,063 2,045,291 111,536 3,017,792 


From Jan. 1— 
Gross from ruilway 
Net from railway. 
Net ry. oper. income 
—V. 167, p. 1584. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


44,915,053 41,656,545 40,180,339 48,742,022 
2,594,672 11,240,446 9,248,442 19,287,563 
3,121,401 5,188,379 4,025,856 7,211,630 


March— 1946 1947 1946 1945 
Gross from railway 2.703,287 $2,685,547 $2,253,602 $2,386,144 
Net from railway 318,229 548,181 *289,959 661,369 
Net ry. oper. income *39,149 219,330 “625,803 362,112 


From Jan. 1— 


Gross from railway 7,886,507 7,435,013 6,495,693 6,632,009 
Net from iailway- 0,871 1,146,330 140,209 1,557,414 
Net ry. oper. income * 382,368 176,493 *827,428 824,582 

*Deficit.—V. 167, 1584. 

Clinchfield RR.—Earnings— 

March— 1946 1947 1946 1945 
Gross irom railway $1,684,€99 $1,613,047 $1,267,250 $1,262,423 
Net from railway 744 009 787,625 476,186 643,086 
Net ry. oper. income 665,119 715,668 366,821 522,578 

From Jan. 1— 

Gross from railway 4,995,071 5,658,809 3,523,758 3,753,581 
Net from railway 1,961,459 2,337,536 1,564,708 1,941,497 
Net ry. oper. income 1,688 179 2,078,711 1,234,704 1,592,234 


—V. 1€7, p. 1585. 


Colgate-Palmolive-Peet Co.—Special Offering—Wer- 
theim & Co. on April 30 made a special offering on the 
New York Stock Exchange of 11,000 shares of common 
stock (no par) at $43 per share, with a commission of 
80¢.—V. 166, p. 2308. 


Colonial Mills, Inc. (& Subs.)-—Earnings— 
Quarted Ended— Feb. 29,'48 Feb. 28,'47 


Net sales ine i sis a ae - $10,693,300 $8,357,716 
*Net profit Digi sees oars 2,292,229° 1,627,948 
tEarnings per share ae ate . $2.88 $2.05 


*After taxes and all] other charges, and in 1948 after amortization 
of post-war construction and machinery costs of $350,000, iBased 
on 794.952 shares of $5 par capital stock now outstanding.—V. 167, 
p. 1148. 


Colonial Stores, Inc.—April Sales Increased 6%— 


Period End. April 24— —1948-—4 Wks.—1947— -1948—17 Wks.—1947— 
Sales ____._.____________ $13, 158,61€ $12,436,533 $54,108,532 $52,528,250 


At April 24, 1948, the company had in operation 382 steres.— 
V. 167, p. 1804. 


Colorado & Southern Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway _- $1,160.057 $1.001,975 $845,576 $1,410,759 
Net from railway __- 308,719 218,282 *18,015 576,856 
Net ry. oper. income_ 103,295 67,219 *108,141 309,677 

From Jan. 1— 

Gross from railway _-_-- 3,397,528 2.899.165 2.628,005 3,776,988 
Net from railway___~- 770,864 597,101 240,114 1,285,364 
Net ry. oper. income_-_- 229,862 173,564 *28,139 632,335 


*Deficit—V_ 167, p. 1804. 


Columbia Brewing Co.—Preferred Issue Authorized— 

The stockholders on March 8 approved an authorized issue of 10,000 
shares of preferred stock, par ‘$100, issuable in series.’ (See details in 
V. 167, p. 1041).—V. 167, p. 1804. 
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Columbia Broadcasting System, Inc.—Earnings— 
(Including Domestic Subsidiaries) 


13 Weeks Ended— Apr.3, 48 Mar. 29, 47 Mar. 30, *46 
Gross income from Sale of facili- 
ties, talent, lines, records, etc. 
Time discount and agency commis- 
sions, record returns, allowances 
and discounts - pe Siti 


$26,252,456 $26,334,922 $23,276,004 


7,575,693 6,805,520 6,928,434 





$18.676,763 $19,529,402 $16,347,576 








I ln 
Oper. exps. & cost of goods sold__ 12,103,034 13,024,241 10,797,073 
Selling, gen. & admin. expenses_- 3,697,616 3,906,287 3,072,591 
Prov. for deprec. and amortization 250,344 285,985 198,235 
Gross profit -_ ee $2,425.769 $2,312,889 $2,279,670 
Miscellaneous income (net) _-~ 94.917 112,662 88,559 
Total profit ats tg ee ade ch $2,590,686 $2.425,551 $2,368,229 
Prov. for Federal income taxes__- 967,000 927,400 906,000 
Net income for period _... $1,553,686 $1,498,151 $1,462,229 
*Earnings per share £0.90 $0.87 $0.85 


*Calculated upon the 1,717,352 shares ($2.50 par).—V. 167, p. 1804. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Co. and assoc’ated 
companies, excluding sales to other electric utilities, for the week 
ended May 1, 1948, showed a 3.8’. increase over the corresponding 
week 2 year ago. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with 1947: 


Week Ended—- 1948 1947 ~~ Inc. 
Re Bo i aS Soe ands ie < eee 202,412,000 3.8 
a NE RR 205,811,000 2.6 
ge. ita Aa awe . eeeeneweee 209,743.000 2.9 
PON I ie ee Li 217,881,000 209,205,000 4.1 


—V. 167, p. 1920. 


Commonwealth & Southern Corp.—May Amend Plan 


Justin R. Whiting, President, May 3 stated that the management 
had been advised by representatives of the preferred stock participat- 
ing in the recapitalization proceedings pending before the SEC and 
by representatives of the common stock so participating that negoti- 
ations were in progress between them looking to joint recommendations 
for amendments to the plan of recapitalization proposed by the 
corporation. Mr. Whiting said that the management was also so ad- 
vised that these negotiations contemplate an inerease in the amount 
of stock to be given in kind in exchange for the preferred stock 
and a reduction in the amount of cash- payment proposed by the 
corporation's plan to be made on account of dividend arrears on the 
preferred stock. 

Mr. Whiting said that this information would be laid before the 
board of directors ut their meeting on May 11, at which meeting 
consideration was to be given to the payment of a dividend on the 
preferred stock for the second quarter of 1948. He stated that he 
would recommend to the board that the regular dividend of $1.50 
per quarter be continued and that, without reference to the merits 
of any proposai for amendment of the plan that might then have. been 
submitted by stockholders, the. board should then consider whether 
any further payment cn account of arrearages shoulc nox be omitted 
at this ime. 


Weekly Output Increased 7.94%— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended“ April 29; .-1948,. afhounted to 
305,808,420 as compared with 283,313,100 for the correspording week 
in 1947, an increase of 22,495,320 or 7.94’. .—V. 167, p. 1920. 


Conde Nast Publications, Ine.—Earnings— 





Quarters End. Mar. 31— 1948 1947 1946 1945 
Profit after charges__- $1,129,276 $1,548,749 $1,705,443 $1,579,997 
Federal income taxes___ 439,000 620,000 669,000 1,103,000 

Net profit --- atte ad $690,276 $928,749 $1,036,443 $476,997 
Outstdg. common shrs. 

i om | y a 1,005,522 1,065,894 335,298 335,299 
Earnings per share $0.69 $0.92 $3.09 $1.42 
—V. 167, p. 1920. 

Consolidated Cement Corp.—Farnings— 

3 Months Ended March 31— 1948 1947 
EE ESL PENSE SE ape, ve $462,000 $383 600 
eee Re I ho Ss iin non ne 527,200 466,000 
Other deductions (net) -_____-_-_--. 9,800 10,100 

a ss wines $75,000 $92,500 


NOTE—tThe above statement includes charges for depreciation and 
depletion of $42,900 in 1948 and $38,300 in 1947.—V. 167, p. 744. 


. Censolidated Edison Co. of New York, Inc.—Invitation 
for Bids for Underwriting 3% Convertible Debentures— 


The company is inviting bids, for the underwriting of $57,382,600 
3% convertible debentures, due June 1, 1963, to be offered by the 
company to its common stockholders and the purchase of all the 
debentures so offered but not subscribed for pursuant to the sub- 
scription offer. 

Bids will be received by the company at or before 11 a.m., (EDST), 
on May 18, at Room 1628, 4 Irving Place, New York City.- 


Financing Plan Approved by N. Y. Commission— 


The company, May 4, received formal approval of the New York P. S. 
Commission to proceed with the sale to common stockholders of $57,- 
382,600 new 15-year 3% convertible debentures. Proceeds are to be 
used to pay Off bank loans and to finance a part of system expan- 

. Sion. The Commission stated late last month that it would give the 
company the approval which it has just announced. The company is 
to invite underwriting bids for the debentures on or before June 3 
and must offer the debentures for subscription not later than June 15. 


Weekly Output Increased— 

The company on May 5 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 2, 1948, 
amounted to 201,700,000 kwh., compared with 197,200,000 kwh. for 
the corresponding week of 1947, an increase of 2.3‘,. Local] distribution 
of electricity amounted to 190,800,000 kwh., compared with 186,400,000 
kwh. for the corresponding week of last year, an increase of 2.4’c. 


—V. 167, p. 1920. 
Consolidated Gas Electric Light & Power Co. of Balt. 











2 Months Ended Feb. 29—— 1948 1947 
Pe COUN os. eel. Stink $13,134,746 $11,159,481 
Gperating expenses ----.--.--.-------. ins 8,860,269 6,613,210 
Depreciation and amortization_________-_ 935,634 1,002,856 
WEEE Gicntleninckices hints Tinie ie. ake 1,745,858 1,765,752 

Operating income -_.__.-______-.-_------.. $1,592,985 $1,777,662 
IEEE ot aR REET Sy aaa 95,043 82,419 

Gross I cis incon tits a iin ap ws haven hind .. $1,688,028 $1,860,081 
Total income deductions________ __ 377,488 314,741 

SD I orien neo old nen eelip idence $1,310,540 $1,545,340 
Earnings per common share____*.___________ $0,94 $1.14 


"“—-V. 167, p. 1256. 








Consolidated Grocers Corp.—New Vice-President— 


S. M. Kennedy, Pre-ident. announces the appointment of A. J. 
Bischmen as Vice-President and Coordinator of Purchases. 

Mr. Bischman moves from Consolidated’s Reid Murdoch division 
to his new assignment .afier 35 years of experience with Monarch 
Finer Foods. During recent years he has been in charge of Monarch’s 
factory department.—vV. 167, p. 1920. 


Consolidated Natural Gas Co.—To Buy Stocks of Subs. 


The SEC on April 25 issued an order granting applications with 
respect to the following proposed transactions: 

In order to finance their respective construction programs for the 
yeers 1943 and 1949, Hope Natural Gas Co., Peoples Natural Gas Co. 
and New York State Natural Gas Corp. propose to issue and sell 
to Consolidated, and Consoiidated proposes to acquire for cash, during 
the years 1548 and 1949, additional shares of capital stock as follows: 


Issuing Company Par Value No. of Shrs. Consideration 
gpl gt Oe te RR om . $100 160,000 $16,000,000 
ED cn iden eek ioe 100 114,000 11,400,000 
TED WE nn ce wt 100 23,000 2,300,900 
—V. 167, p. 1805. 


Consolidated Retail Stores, Inc.—April Sales— 


Period End. Apri! 30— 1948-—Month—1947 1948—4 Mos.—1947 
Sales _- a My Sli $2,969,189 $2,710,316 $10,808,569 $10,085,287 
—V. 167, p. 1585. 


Consolidated Vultee Aircraft Corp.—Registers with 
SEC— 


The company on May 5 filed a registration statement with the SEC 
covering 1,159,849 shares ($1 par) commen stock. The stock will be 
offered present stockholders at the rate of one new share for each one 
held. Atlas Corp., holder of 11.4% of outstanding consolidated stock, 
will exercise its subscription rignts to purchase enough stock to assure 
Consolidated a return of $7,000,000 from the stock offering. The issue 
has not been underwritten. Proceeds will be added to general funds 
for manufacture of commercia] transport planes.—V. 167, p. 1805. 


Consumers Power Co.—To Sell 200,000 Preferred Shs. 


The company on May 3 asked SEC permission to issue and sell 
through competitive bidding 200,000 shares of preferred stock (no par). 
The dividend rate, which shall not exceed $5 per annum (but shall 
not be $4.50, the rate on the outstanding preferred stock), and the 
price to be paid to Consumers, which shall not be less than $100 
nor more’ than $102.75 per share, plus accrued dividends to the date 
of purchase, will be determined by the competitive bidding. 


Company. will use the proceeds to previde a portion of the funds 
required for the construction or acquisition of improvements, exten- 
sions. and additions io its’ property, or for the discharge or lawtul 
relunding of obligations, or to reimburse its treasury in part for 
expenditures made for such purposes. ‘ 

The company contemplates expenditures for property additions dur- 
ing 1948 and 1949 in an amount exceeding $85,000,000 and it is esti- 
mated that approximately $33,000,000 of its cash requirements therefor 
will have to be provide from the sale, before the end of 1949, of 
additional securities, of a type not yet deterinined. 

Consumers proposes, in addition, to amend its certificate of organ- 
izaticn prior to the issuance of the new preferred stock. The stated 
objectives of such amendment are (1) to establish for the benefit 
of all the preferred stock, including that now outstanding, protective 
provisions conforming to the standards of the Commission under the 
Act and (2) to vest in the board of directors the authority to de- 
termine, by amendment to the by-laws, the terms and conditions, if 
any, of any sinking o~ purchase fund for the shares of any particular 
class of preferred stock to be issued thereafter. In this connection 


the filing indicates that the board of-directors proposes to establish a_ 


putchase fund with respect to the new preferred stock, the stated 
effect of which will be, generally, to require the company to endeavor 
to purchase annually, commencing in 1949, at prices not exceeding 
the initial public offering price thercof, not less than 2’, of the 
maximum nuniber ei shares of the new preferred stock at any time 
issued and outstanding. 

The proposed amendment includes, among others, a provision which 
states, generally, that so long as any shares of preferred stock are 
outstanding; the: payment cf dividends on the company’s common 
stock shali be subject to the following limitations: (a) common stock 
dividends will be limited to 50’. of the net income available therefor 
whenever the common equity becomes less than 20‘. of total capitaliza- 
tion, (b) such dividends will be restricted to 75’, of such net income 
whenever the common stock equity becomes less than 25% but is 
equal to or. greater than .20’, of total capitalization, and (c) except 
to the extent permitted under (a) and (b) above, Consumers shall 
not pay any common stock dividends which wou'd reduce the common 
stock equity to less than 25% of total capitalization.—V. 167, p. 1693. 


Container Corp. of America (& Subs.) —Earnings— 





3 Mos. End. March 31— 1948 1947 1946 1945 
Riek BATES en on eo $34,051,673 $30,501,849 $18,401,595 $18,202,975 
Net prof. bef. Fed. taxes 3,407,790 5,219,563 1,665,785 2,058,370 
Prov. for Fed. taxes. __ 1,294,960 2,037,184 632,998 1,479,325 
Prov. for conting. res._ ntaeliailictes clit baga simi iain 100,000 

Get teres 2 55-2.--. $2,112,830 $3,182,379 $1,032,787 $479,045 
Earned per share______ $2.03 $3.21 $1.32 $0.61 
—V. 167, p. 249. 


Continental] Can Co., Inc.—Builds New Plant— 


The company now has under construction a new paper converting 
plant for the manufacture of “‘Leverpak”’ fibre shipping drums in the 
county of St. Louis, Missouri, which is expected to be finished and 
in production by Feb. 1, 1949, according to J. F. Price, General Man- 
ager of Continental’s Paper Division. This modern factory will com- 
prise approximately 200,000 square feet. It will be located on a 43 
acre plot at 8341 St. Charles Rock Road and the Terminal Railroad. 

Manufacturing equipment for the new plant has been under eon- 
struction for many months and will be ready for delivery and installa- 
tion as soon as the new building is completed. 

This will be the fourth Continental plant devoted exclusively to the 
manufacture of fibre shipping drums. The other three, operated by 
The Container Co., a Continental subsidiary, are located in Van Wert, 
Ohio; Reading, Pa., and Tonawanda, N. Y¥Y.—V. 167, p. 1362. 


Continental Steel Corp. (& Subs.) —Earnings— 
Period End. Mar. 31— 1948—3 Mos.-——-1947 194&—12 Mcs.—1947 


Net sales ____--_-__--_ $7,170,087 $6,603,159 $27,653,067 $26,591,259 
Disct., on purchs., int. 

and other income 23,489 35,601 £2,089 80,832 

= see 99,407 


Subsidiary reserve 





Total income - $7,193,576 $3,638,760 $27,735,156 $26,771,498 


Cost of sales, admin. & 





selling expense____-__- 6,718,844 5,884,060 25,337,395 23,681,143 
Prov. for depreciation _- 123.315 107,477 506.693 483,131 
Prov. for Fed. ince. tex 138,000 254,000 774,000 1,147,000 
Pay’t of balance of past 

serv. pension prem»_- sede ert 131,844 

Net income for perio¢c $213,417 $393,223 $1,117,068 $1,328,380 
Common shrs. outstdg._ 501.369 501,378 501,369 501,37 
Earns. per com. share $0.43 $0.78 $2.23 $2.65 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash in banks and on hand, $1,804,980; U. S. Government 
securities, at cost plus accrued interest, $2,012,538; accounts receivable 
(less reserves for doubtful accounts and discounts of $153,176), $1,- 
037,195; inventories, valued at average cost or market, whichever is 
lower, $4,445,277; U. S. Government securities set aside for plant 
edditions and betterments, $2,970,680; land, $223,468; buildings, ma- 
chinery and equipment (less reserve for depreciation of $7,704,809), 





$4,961,565; prepaid insurance premiums and oth expenses, $30, ; 
totaj, $17,486,441. . 9 ox: 
LIABILITIES—-Accounts payable — trade, $485,300: accrued w 

salaries and commissions, $355,301; accrued State, lecel and po ae 
general taxes, $266,418; reserve for Federal ineome taxes and wage 
rate inequities, $1,763,165; reserves for operating, compensat 

ance, etc., $518,930; reserve for future inventory price decline, 0,000; 
reserve for contingencies, $150,000; common stock ($14 par), $7,022-— 
€80; earned surplus, $6,328,428; common stock held in treasury (252 
sheres at cost), Dr$3,731; total, $17,486,491.—V. 166, p. 1807. 


Corn Products Refining Co.—Earnings— 














(Incl. subsid!ary sales companies) 

3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Profit from operations. $2,711,072 $9,364,246 *$854,702 #$5,853,260 
Other income —.____._ 528,236 1,008,923 375,808 365,429 

Total income _____-_ $3,239,308 $10,373.169 *$478,894 $6,218,689 
Federal income tax____ 910,000 4,470,000  ____._ 1,285,300 
Taxes (other than inc.) 259,148 254,225 184,576 230,512 
pees. OCCReN TAR. ee a ee 2,085,500 
Depreciation ...._..._- 540,000 450,000 405,000 405,000 

Net income _________ $1,530,159 $5,198,944 $1,068,470 $2,212,377 
Aprrop. for repl. of facil. GER,000 --. whbeee hea eo 

Bal. trarsf. to surplus $1,080,159 $5,198,944 *$1,068,470 $2,212,377 
Preferred divs. (134% )_ 430,028 430,028 430,031 430,031 
Common dividends ____ 2,272,938 1,894,115 1,641,567 1,641,566 

Surplus Se tiie was ce --. *$1,622,807 $2,874,801 *$3,140,067 $140,779 
Earnings per com. share $80.43 $1.89 Nil $0.70 


“Loss or deficit. tBased on net income before appropriation for 
replacement of facilities at current cost.—V. 166, p. 1888. 


Couron (Thomas) Hardware, Danville, Hl.—Files with 
SEC— 

The company on April 21 filed a letter of notification with the SEC 
for 1,000 shares 5% cumulative preferred stock (par $100) and 3,850 
shares common (no par). The preferred will be oftered at par and the 
common at $35 per share. Underwriters, Wm. H. FPlentyre & Co., 
Aurora, Ill, and Charles W. Johns, 2002 N. Logan Avenue, Danville, 
Ill. Proceeds will be used for working capital. 


Crown Cork International Corp.—40-Cent Distribution 


The directors have declared a dividend of 40 cents per share on 
account of accumulations on the $1 cumulative class A stock, no par 
value, payable July 1 to holders of record June 10. A similar distribu- 
tion was made on April 1, last, as against 80 cents on Jan. 2, 1948. 
The class A stock received a total of $1.60 per share in the year 
1947.—V. 167, p. 744. 


Dallas Power & Light Co.—Stock Subscribed— 


The company’s offering of 68,25¢ shares of common stock (no par) 
at $60 per share to stockholders of record March 18 was fully sub- 
scribed for except for one share. Texas Utilities Co. (parent? sub~ 
Scribed for 62,292 shares and 5,957 shares were subscribed for by other 
_Stockholders. Rights expired April 12. Proceeds will be credited to 
capital stock account.—V. 167, p. 1921. 


Davison Chemical Corp.—Private Financing—Chester 
F, Hockley, Chairman, announced May 5 that he cor- 
poration has effected a 10-year loan in the amount of $5,- 
000,000. fromn the Metropolitan Life Insurance Co. 
eeeds of the loan are to be used to refund bank loans 
which were fncurred as a fesult of the corporation’s ex- 
pansion and improvement program during the last two 
years. Repayments on the long term loan are to be 
made periodically in varying amounts, the final payment 
to be due on May 1, 1958.—V. 167, p. 1806. 


Deep Rock Oil Corp.—Earnings— 





3 Months Ended March 31— 1948 1947 
Sales and operating revenues, incl. other in- 

enmne:. CGMS. foo 2... inde Si cn ceo $10,605,705 ee es 
Cost of sa’es and operating expenses_.________ 6,523,462 5,780,130 
RSEOEEE ONDOMIS. cn cence os be aes 7,000 8,771 
Depreciation and depletion and cancellation of 

OR ANS PRLS. OT PY APs: SUS BRR SOS PS 652,334 471,010 
Federal atid state income taxes__..._.-._---_ 576,500 246,900 

Net: W600 ates ik otc se scien 846,409 $497,936 
Net THGUNIO SOF WIPO Wn 6 ee eden ban nnene $2.11 $1.24 


~-V. 166, p. 1888. 


Delaware Power & Light Co.—Definitive Bonds— 


Definitive first mortgage and collateral trust bonds, 3%% series due 
1977, are now available for delivery at The New York Trust Co., 100 
Broadway, New York, N. Y., in exchange for outstanding temporary 
bonds.—V. 166, p. 2417. 


Denver & Rio Grande Western RR.—Earnings— 
(Including Denver & Salt Lake Ry.) 


March— 1948 1947 1946 
Gross from railway.___-..------~- $4,939,011 $4,656,103 $4,363,345 
Net. frem raliwag.; ic kes 1,058,816 1,076,946 *61,213 
Net railway operating income_____ 705,181 729,153 *263,351 

From Jan. 1— 

Gross from railway_--. 1,486,097 1,206,731 1,005,475 959,617 
Net from railway__.__.....---_--- 4.326624 2,706,736 2,322,212 
Net railway operating income__-___ 2,835,836 1,716,382 1,291,735 


*Deficit.—V. 167, p. 1693, 


Derst Baking Co., Savannah, Ga.—Files with SEC— 


The company on April 30 filed a letter of notification with the SEC 
for 14,750 shares of 6% cumulative preferred stock, to be offe at 
par ($20). Underwriter, Johnson, Lane, Space & Co., Inc., Savan ‘ 
Proceeds will be used to construct a new bread plant. 


Detroit Edison Co. (& Subs.)-—Earnings— 
12 Months Ended Feb. 29— 1948 1947 
Gross earnings from utility operations._._..___- $109,108,916 $93,736,834 











CUOTRRINE SENOUIOE «|g ckaos che oni kin nntine . 61,446,442 49,058,240 
Maintenance and repairs.___._.._.._.__--_-_--_--- 10,253,597 - erry 4 
Appropriation to retirement (deprec.) reserve__ 7,720,000 17,420,00 
Amortization of franchises and electric plant 
acquisition adjustments _...._-...-_--._-__- 429,080 328,464 
Taxes (other than income taxes)__....-_--____ 9,215,068 9,104,705 
Provision for estimated Federal income taxes. 3,888,000 4,852,000 
Balance, incomie from utility operations_____ $16,156,729 $15,273,472 
Other income ~____--- ES seeapirin ap th raaeg iat ees i 260,189 156,453 
Gross corporate income.__.....___________- $16,416,918 $15,429,926 
Deductions from income_........._----------- 5,469, 4,430,336 
Want Womens ne ee ae eae $10,947,713 $10,999,589 
Cash dividends paid or declared.__________-__ 8,204,328 7,633,560 





Balance __..- acs esis ebb pereadld in bi diiinds os coda aaa . 
Net inc. per share (based on 6,997,430 shares) 


—V. 167, p. 1806. 


$2,743,385 
$1.56 
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Detroit & Mackinac Ry.—Earnings— 


March— 1946 1947 1946 1945 

oss irom railway____ $175,399 $129,314 $99,681 $90,378 

++ from railway__-—- 72,790 56,183 8,037 12,372 

et ry. oper. income__-_ 44.294 29,024 *5,288 3,637 

?rom Jan. 1— 

,0-8 from railway____ 502,191 384,005 284,625 235,757 
. et from railway _--- s: 217,269 168,162 55,114 24,550 
. 2t ry. oper. income___ 130,175 97,230 20,472 2,264 


*Deficit.—V. 167, p. 1586. 
Duluth Seuth Shore & Atlantic Ry.—Earnings— 


March— 1948 1947 1946 1945 

vo3ss from railway _- $544,789 $457,233 $382,957 $350," 06 
let from railway. __—— 112,315 74,480 3,916 73,164 

.t ry. oper. income___ 62,733 24,027 *40,109 41,649 

From Jan. 1— 

2oss from railway ___ 1,486,097 1,206,731 1,005,495 959,617 
i st from railway__-..—- 238 028 134,808 81,936 129,363 

st Try. oper. income. 91,569 19,569 *15,951 52,050 


*Deficit.—V. 167, p. 1586. 
(The) Duplan Corp.—Declares Stock & Cash Divs.— 


It was ennounced on May 5 that the directors have declared a 
+ stock dividend on the common stock for distribution on May 25, 

4g to holders of record Mzy 17, 1948. Tnois is in addition to the 
.#o 4% scock dividends already declared during the current fiscal 

dar eading May 31. Instead of issuing fractional shares, payment 
will be made in cash of the market value on May 17, 1948, of such 
,. actions. 

A cash divicend of 25 cents per share has also been declared on 
ae common siock; payable July 31, 1948 to holders of record July 1), 
348. Tae previous cach dividend of 25 cents per share was paid 
aw Jan. 00, 1248. 

The totai dividends declared during the current fiscal year ending 
May 31, 1948, are 12% in common siock and 50 cents per share 
sn cash, as compared with 8% in stock «and 40 cents in cash in the 
preceding ficcal year, aiter giving effect to the 2-for-1 stock split-up. 

—V. 167, p. 1692. 


Eagle-Picher Co—New Unit Formed— 


Formation of the Associated Lead & Zinc Co. was revealed in a 
joint announcement by J. M. Bowlby, President of Eagle Picher Co., 
Cincinnati, O., and Roger H. Cutting, President of the Northwest Lead 
Co. of Seattle, Wash. 

The new .irm, recently incorporated in the State of Washington, will 
engage principally in the manufacture of lead oxides and allied 
products. 

Operations of the Associated Lead & Zinc Co., the announcement 
stated, will be separate and distinct from existing facilities of either 
the Eagle-Picher or Northwest Lead companies. 

Erection of the first unit of the plant, to be adjacent to the North- 
west Lead Co. in Seattle, will be started immediately, it was added. 


—¥. 167, p. 1693. 
Eastern Gas & Fuel Associates—Earnings— 








12 Months Ended Febuary— 1948 1947 
Total consolidated income..._._.._-._._ $19,770,772. $13,996,184 
2rovision for income taxes...__..___.-.___..-__ 4,323,844 2,667,871 
Jepreciation and depletion........-.___._._....._ 5,252,006 4,299,991 
anterest and debt discount_......__.___________ 1,854,302 1,821,284 

I ti $8,340,620 $5,207,033 
Ow. requirements on 442% pr.or pref. stock__ 1,108729 1,108,729 

Balance applicable to 6% preferred stock... $7,2314891 $4,098,309 
Sarned per share of 6% preferred stock...____ "hes , $10.95 

. Tenders of Bonds Sought— a 


The State Street Trust Co., trustee, Boston, Mass., ‘will until 12 o’clock 
noon on May 20 receive bids for the sale to it of first mortgage and 
collateral trust bonds, 34%% series due 1965, to an amount sufficient 
to exhaust the sum of $356,694, at prices not to exceed the sinking 
-und redemption price, i.e.—$1,019.40, plus acerued interest to July 
ft, 1948.—V. 167, p. 1693. 


_ Eastern Steamship Lines, Inc. — To Redeem Convert- 
ible Preferred Stock— . 
The directors have voted to call for redemption on July 1, next 
all of the 31,328 outstanding. sharea of $2 ‘cumulative » MMs 0 
vreferred stock, no par value, ut $52.50 per share. 

Following this redemption, there will remain outstanding $374,590 
‘hares of common stock, no par value.—-V. 166, p. 758. 


Eastern Utilities Asseciates (& Subs.) —Earnings— 
Period End. Feb... 1948—-Month—1947 1948—-12 Mos.—1947 
Qperating revenues ____  $1,324.423 $1,208,270 $14,321,902 $13,111,622 


El Paso Electric Co.—Earnings—- 
Period Enc. Dec. 31— 1947—-Month—1945 


1947—12 Mos.— 1946 








Operating ievenues $420,662 $355,378 $4,800,679 $4,17 -706 
Operaiion 204,515 165.900 1,973.809 1,664,855 
Maintenance —_- 24,912 34,946 278,749 243,670 
Depreciation 26.667 25.000 320.000 300,000 
Amortiz. of franchise- 278 278 3,333 1,121 
Gencral taxes 4 44,048 22.437 484.660 404,032 
Federal inccme taxes 36,000 17,461 4£0,000 291,986 
Utility operating inc. $83,643 $79,357 $1,260,137 $1,264,042 
Other income ‘nct) 3,502 562 6,222 1,120 
Gross income $87,145 $79,919 $1,266,359 $1 265 ls 
Income d2ductions 12,222 24,410 166,007 33+, 766 
Net income __. F "976 922 $55,449 $1,098,262 $927,395 
Preferred Gcividend requirements E 67,501 67,501 
Balance epplicable to com. siock and surplus $1,030,761 $359,894 
Rarnings per share (361,954 shares) $2.40 $2.28 
V. 167, p. 1363. 


Electric Power & Light Corp.—Weekly Input— 
Por the week ended April 29, 1948, the System input of subsidiaries 


of 


this corporation amounted to 64.045.000 kwh., 


an 


increase of 


11.575.000 kwh.. or 22.1%, over the corresponding week of last year. 


-V. 167, p. 1921. 


Equitable Gas Co., Pittsburgh, Pa. — Registers With 


SEC— 


The company on May 6 filed with the SEC a registration statement 


covering $14,000,000 first mortgege bonds, 


proposed max:mum offering price per unit is 104‘. it] 
offering price and underwriting terms. 


will set the interest rate, 


due January, Ft. 
Competitive bidding 


1973. The 


Fidelity Liquidating Trust (N. J.)—Trustees Report— 


Payment of all but $4,753 of $222,299 due certificate holders of the 
Fidelity Liquidating Trust, which sold real estate assets of the defunct 
Fidelity Title. & Mortgage Guaranty Co. of Ridgewood, N. J., was re- 
ported to Vice Chancellor Bigelow on April 19 by Edgar. G. Waadless 
and other trustees. 

Mr. Bigelow signed an order directing the last 39 certificate holders 
to show cause May 24 why the trustees’ counsel, Pitney, Hardin, Ward 
& Brennan, 774 Broud Street, Newark, N. J., shou not be desig- 
nated to receive the remaining certificates for payment, or should not 
pay the balance into Chancery Court to meet any further claims. 

The order also directs the defendants to show why a final account- 
ing should not be approved, the trustees discharged and records 
destroyed—V. 157, p. 992. 


Florida East Coast Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway_.__. $3,367,269 $2,935,873 $2,948,328 $3,485,283 
Net from railway 974,621 796,990 878,645 1,605,655 
Nzt ry. oper. income 567,896 444,703 495,951 396,598 

From Jan. 1— 

Gross from railway 9,441,767 8,874,586 8,223,916 9,576,532 
Net from railway 2,715,663 2,706,958 2,974,595 4,374,579 
1,529,560 1,480,175 1,718,763 1,906,420 


Net ry. oper. income. 
—V. 167, p. 1469. 


Florida Power Corp.—Stock Sold—The stockholders 
subscribed for 77,108 shares out of a total of 110,000 
shares offered them at $13 on a 1-for-10 basis. The re- 
maining 32,892 shares were taken up by the under- 
writers, headed by Kidder, Peabody & Co.:-and Merrill 
Lynch, Pierce, Fenner & Beane upon expiration of the 
offer on April 21, and publicly offered April 23 at $13.50 
The stock was oversubscribed. For further 





Mellon National Bank & Trust Co. is the trustee. The company will 
deliver $14.000,000 and 563.000 shares of newly create docmmon stock 
to Philadelphia. Co. In exchange, Philadelphia Co. will turn over its 
uatural gas properties, the presently outstanding capital stock of 
Equitable and other obligations owed by Equitable to Philadelphia Co. 
and Piitsburgh & West Virginia Gas Co. The balance o. the proceeds 
will go for corporate purposes.—V. 167, p. 1807. 


Fall River Gas Works Co. 
Period End. Feb. 1948—-Month—-1947 


Earnings— 
1948—12 Mos. —1947 

















Operating revenues $197,521 $142,589 $1,667,646 $1,410,291 
Operation 119,349 88,465 1,131,016 $07,578 
Maintenance . 15,006 11,280 158,396 136,864 
Retire reserve accruals 6,333 6,333 76,000 76,000 
General taxes : 12,914 13,691 142,036 146,956 
Federal income taxes 16,123 10,371 79,126 66,656 

Net operating income $26,745 $12.448 $80,422 $76,238 
Non-oper. income (net) 2 431 5,302 64,649 66,566 

Gross income ron $30,176 $17,751 $165,071 $142,804 
Interest charges - 1.249 1,155 11,914 3,451 

Net income - $28,827 $16,595 $153,157 $139,353 


—V. 167, ». 1363... > 


Farnsworth Television & Radio Corp.—Sales Plan— 


Plans for the marketing of the complete line of Capehart phono- 
graph-radios and television receivers through a nation-wide distributing 
organization were announced on May 3 by E. A. Nicholas, President, 
who also revealed that distributors are being appointed to handle the 
Capehart line in most areas of the nation and that additional dis- 
tributors wovld be selected in areas not now served by the company’s 
present distributors. ' 

Mr. Nicholas pointed out that the Capehrrt price range is being 
broadened to provide instruments for prospective-purchasers in every 
income group. Many of the new Capehart phonograph-radios to be 
introduced will be in the popular price range.—V. 167, p. 251. 


Ferro Enamel Corp, (& Subs.)—-Annual Report— 








per share. 
details see V. 167, pp. 1586 and 1694. 


Florida Power & Light Co.—To Register Bonds with 


SEC— 


The company is expected to file with the SEC shortly an issue of 


$11,000,000 new first mcrtgage bonds. 


Proceeds will be used for con- 


struction and to pay off bank debi already incurred for the purpose. 
The issue will be sold through competitive bidding.—V. 166, p. 1889. 


Fonda, Johnstown & Gloversville RR.—Tenders— 
The City Bank Farmers Trust Co., trustee, 22 William 8St., New York, 


N. Y., will until 12 o’clock noon on June 4, 
sale to it of first mortgage 4%: 


1948 receive bids for the 
bonds, series A, due July 1, 1991, to 


an amount sufficient to exhaust the sum of $6,592, at prices net to 
exceed 10242 and interest to June 7, 1948.—V. 166, p. 1889. 


Food Fair Stores, Inc.—Earnings— 


(Including Wholly-Owned Subsidiaries) 















































Operation _...._._. 857,734 738,929 9 553,947 8,205,926 
Maintenance ———---— : 53.599 44814 (597804 551.074 
e. reserye accruals €2,393 60,308 752,870 739,092 
General taxes _ 107,769 103,092 1,149,817 1.126.639 
Federal income taxes_ 82,917 86,759 762,172 835,627 
Utility operating inc, $160,009 $174,367 $1,505,292 $1,653,264 
Other income inety.___ 42,555 33.814 (544,648 400,628 
Gross inceme $202,564 $208,181 $2,049,939 $2 
Askin Se : 208, 049, ,053,892 
Deduct. from gross inc. 30,049 30,501 381,744 428,816 
Net income-__-.__. $172,516 $177,680 $1,668,195 $1,625,076 
Preferred dividend requirements — Blacksione ia i a a 
Valley Gas and Electric Co. sit 77,652 77,652 
Balance 
Pa RE a ------.--. $1,590,543 ,547, 
Applicable to minority interest. == 22,815 = * 22.206 
Applicabie Nee SES eens PR state $1,567,728 $1,525,219 
Eastern Utilities Associates— 
Earnings of subsidiery companies applicable to 
wi U. A. as shown above. bie 3k $1,567,729 $1,525,218 
on-subsidiary income... = Ct 236,240 251,732 
IES Reka la AO IS 1 ; 776,95 
Expenses, taxés and inierest-......- : ‘191869 on tpt pes 
Sg SE Pa alc Rat Reed I oe $1,612,106 $1,610,025 
iy EARNINGS OF COMPANY ONLY 
' 12 Months Ended— Feb. 29,'48 Feb. 28, '47 
‘Di from Subsidiaries... === $1,522,357 $1,565,308 
Dividends from Fall River Electric Light Co... | 236.241 251.732 
Le 2 SRA RS ee Ra A ea ee $1,758,598 $1,817,040 
EEE SS a ec le a AT Be RI ones 51,502 
cane Seema 
| tall 15,214 16,389 
Net income geo ORE OES GR ONO ONE EE EST os see $1,650,115 
Common LR SBRSEE ERE 371,298 |. 1.371.292 
Convertible De NE i cant 157,911 157,911 
—V. 167, p. 1693. 
B7 : 
_ Eaton Manufacturing Co. (& Subs.) —Earnings— 
. End. Mer. 31— 1948 1947 «4946 1945 
ine ¢--~- $30,488,809 $23,711,500 $13,797,369) NOT 
- taxes__ 4,676,436 2.939454) NOT |} STATED 
e taxes 1,929,574 1,146,359 STATED | 
pose nn Se ne $9.744,9¢2 $1,709,008 $31,526, $976,565 
Be g é 713,457 703.646 
per com, share_ 3.08 $2.01 $0.04 $1.39 





| —¥. 167, p. 1150, {) 1 Le 








Calendar Years— 1947 1946 
Sales ; iS aad ORES ENG _... £27.744.498 $19,416,210 
Materials and direct labor________- 18,140.002 13,130,196 
Maintenance and repairs_ , pias 351,989 263,099 
Depreciation end amortization____ fA 268.210 160,254 
Taxes (other than inccme taxes) .__ ye. «ja 132.420 72,939 
Other manufacturing expenses.________. pees 3,409,241 2,326,573 

Balance Pe Ces sbaieighostai to. $5,442,636 $3,463.148 
Commissions earned, ete... .0 22.2 usu - a 106,323. 15,024 

sage igh duly OL ‘ : $5,542,959 $3,478,172 
Selling, general and. administrative expen:es__ 3,153,582 2,205,413 

Operating Oo ii SE $2,389,377 $1,272.760 
PUNO: SUING ir a 89,486 69,990 

OURE sews SNES ROT Rien! Hee LS Sy AE ae $2,478.863 $1,342.750 
Interest and discount allowed_______ “ 275,091 140,072 
Mésce’lancous deductions (net)_.._______- 146,419 347 
Provision for U. S. taxes on income____ ; 531,000 *291,492 
Foreign: imetie: CANO ois 2 hi i ee 258,265 203,592 

Consolidated net income__-_...________. $1,268.088 $707,247 
BAW IIE BUEN ca oo 5h hn ei into a iceman ae 411.216 303,820 
Number of shares outstahding._________-. 316,320 316,320 
SE SON MR lal Ciichichensupicne mestiinunese end $4.01 $2.23 
; *After ceducting $54,000 allocatel against restoration of foreign 
investments to earned surplus. 

CONSOLIDATED BALANCE SHEET .AS AT. DEC. 31, 1947 


ASSETS—Cash on band and in banks, $605,375; Government securi- 
ties fat cost), $519,421; notes and accounts receivable (after reserves 
for doubtful accounts of $94,256), $3,050,866: inventories, $6,232,535; 
notes receivable—secured (non-current), $52,232; cash surrender value 
of life insurance, $82,075; miscellaneous receivables (non-current), 
$139,626; investments (at book value not in excess of cost), $9,936; 
intercompany items in suspense (net); $8,869; land, $138,448: build- 
ings. machinery and equipment (after reserves for depreciation. of 
$1,349,932), $4,406,678; equity in real estate contracts, $90,027; patents 
and patent. rights (less reserves), $70,197; prepaid expenses and 
deferred charges, $235,284; excess cost over book value of capital 
stock of subsidiaries ccquired, $€24,884; total, $16,273,452. 


LIABILITIES—Notes payable (due -in 1948), $34,801; bank loans 
(subsidiary companies), $392,206; accounts payabie (trade), $1,688,540; 
taxes witnheld from employees, $55.931; accrued liabilities, $671,546: 
advance . payments -on- eoniracts, $989,623; provision for taxes on 
income (estimated), $835,593; drafts discounted, $132,990; other cur- 
rent. liabilities, $91,610; 3%’% sinking fund notes due after 1948, 
$4,000.000; Ferro Enamels (Canada) Ltd. 3°¢ mortgage notes due after 
1948, $153,296; miscellaneous reserves, $50,752; minority interest in 
foreign subsidiary company, $31,448; common stock (par value $i 
per share), $316,412; capital surplus, $3,719.943;.earned surplus, 
$3,110,323; less cost of 92 shares of capital stock held in treasury, 
Dr$1,661; total, $16,273,452. 


PRIVATE FINANCING IN 1947—Because of the greatly. expanded 
volume of business, it was necessary to secure additional working 
capital during the year, so the company obtained from the Prudential 
Insurance Co. of America an additional $2,000,000, one-haif of wiich 
was used to retire an earlier ioan from the National City Bank of 
Cleveland. Ferro Enamel’s loans, all with Prudential, now total 
£4,000,000 at an interest rate of 3%%°%. It is not necessary to make 
any repayments until 1950, at which time the company will pay back 
$250,000 per year for i2 years, which will leave it, in 1962, with 
$1,000,000 still due on this loan.—V. 167, p. 45. 


(M, H.) Fishman Co., Inc.—April ‘Sales Decreased 7% 


1948—Month—1947 1948—4 Mos.— 1947 
© tC Se SORES RELA Se 5 $604,738 $650,209 $2,123,552 $2,080,879 


—V. 167, P. 1586. i 











12 Weeks Ended— Mar. 20,°48 Mar. 22,°47. Mar. 22,°46 
No. of stores in operation at cnd 

OE IU ahah tic hi ie abe i 96 91 ‘88 
eS se Tae LS EET $30,555,696 $27,585,781 $21,408,827 
Net income after income taxes__ 633,216 772,439 647,580 
Common shares outstanding_-—-~--_~ 1,734,403 1,636,302 366,776 
*Earnings per common share _-__-- $0.35 $0.46 4$0.42 

*After preferred dividend. requirements. Giving effect to 4-for-1 
split-up in 1946.—V. 167, p..153. 

Fort Worth & Denver City Ry.—Earnings— 

March— 1948 1947 1946 1945 
Groes from railway $1,042,968 $950,071 $837,625 $1,262,328 
Net from railway. 123,309 186,949 *144.013 305,500 
Net ry. oper. income__-_ 45,172 91,420 *131,772 140,333 

From Jan. 1— 

Gross from railway 3,321,545 2,834,765 2,754,444 3,668,509 
Net from railway___-__ 627,085 590,554 303,891 903,175 
Net ry. oper. income -_- 270,684 307,813 77,346 422,369 

*Deficit.—-V. 167, p. 1469, 

(Robert) Gair Co., Inc. (& Subs.)—Earnings— 

Quarters Ended Mar. 31— 1948 1947 1946 
Net sales to cus.omers (U. S.)_ $11,889,971 $11,200,462 $7,347,618 
Profit bef. deducts. shown be ow 2,164,733 2,197,407 756,976 
Provision for depreciation__ 227,266 161, 175,006 
Divs. on pid. sieck of sub. co._- 9,750 9,750 9,750 

Profit from U. S. operation: _. $1,927,716 £2,006,549 $572,219 
Profit of Geir Co. Canada Lti., aft. 

proy, for Dom. taxes and pfd. div. 281.639 217,663 69,250 

Total RIE tg Ec RM O S83 * $2,209,355 $2,224,213 $541,470 
Prov. for int. on 312°>* Seed. rkzZ. fd. 

notés and 2%4‘-: serial notes-_-- 90.065 75 arniodanen 
Prov. for interest on lst mige. bas. PIES <t  e 24,375 
Prov. for Federal income tax__-_-- 726.000 746,600 210,000 

Profit for the period. ._~_~- _.... $1,393,240 $1,;405:416 $497 .095 
Preferred dividend for period._._-_-_~- 89,643 83,206 85,206 

Profit applic. to common stock $1,303,646 $1,320,210 $021,889 
Common shares outstanding__----- 1,779,888 1,740,440 1,641,924 
Profit per share on common stock $0.73 $0.76 $0.20 

NOTE—Net profit of Canadian subsidiary included at applicab.e 


official rate of exchange.—V. 166, p. 13809. 


Gatineau Power Co.—Financing— 

The company has made arrangements for funds required for capita} 
expenditures now contemplated, G. Gordon Gale, President, told stock- 
holders at the annual meeting. This financing, he said, will be in 
the form of $3,000,000 in first mortgage bonds and $1,500,000 ix 
debentures, both issues being placed privately.—V. 165, p. 208: 


General Capital Corp.—Earnings— 





Quarter Ended March 31— 1948 1947 
ania) IR eS ations $131,326 $141,049 
Total expensés and taxes_____-~_-~-- Pa la ae 16,796 18,927 
Provision for Federal normal tax and surtax__ 5,956 ' 6,350 

Total net income (exclusive of gain or losses, ‘ ’ 

realized and unrealized on securities)__-_- $108,574 $115,772 
BALANCE SHEET, MARCH 31, 1948 é 


ASSETS—Cash in bank—demand deposit, $622,482; amounts receiv—- 
able for stock of General Capital Corp. sold, not delivered, $50;424; 


dividends and interest receivable, 


$39,312; investments (marketable 


securities) at quoted market values (less $230,229 reserve for Federal 


capital. gains tax, based on 


it), $9,527,057; total, $10,239,275. 


unrealized appreciation—recerdéed cost, 
based on requirements of Federal tax regulations, $7,046,993, ‘which 
includes securities acquired from a predecessor company at ¢ 


to 


LIABILITIES—Accounts payable—management fee and other ex- 
penses, $73,206; provision for accrued Federal and state taxes (other 
than reserve for Federal capital gains tax deducted above), $35,029; 
net assets (represented by 238,245 shares of stock, par value $1 per 


share), $10,131,040; total, $10,239,275.—V. 166, 


p. 1682. 


General Electric Co.—Building Gas Turbine for Elec- 


tric Utility— . 


The first gas turbine for an electric utility in this country is 
under construction at the company’s Schenectady (N. Y.), Works and 
will be shipped to the Southwest early in 1949, J. W. Belanger, Manager 


of G. E.’s Turbine Divisions, has announced. 


A duplicate of the 4800-hp locomotive gas turbine first publicly 
announced in March and now undergoing tests, the 3500-kw turbine 
generator set was purchased by the Oklahoma Gas &,#ilectric Co. It 
will be installed at the Arthur S. Huey station, Oklahoma City.— 


V. 167, p. 1587. 
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Gencral Public Service Corp.—Quarterly Report— 

The total met assets at market value on, March 31, 1948, were 
$4,574,598. After deducting the bank loan outstanding im the amount 
of $1,550,000, the baiance of assets was equal to $270.46 per share 
of preferred stock. After a further deduciion of the preferred siock 
at $100 per share, the remaining assets were equal to $2:71 per share 
of common steck on March. 31, 1948. At Dec, 31, 1947, the asset 
value ior the ;contmor siock was $2.73 per share. 


EARNINGS FOR QUARTER ENDED MARCH 31 





19438 1947 1946 

Cash dividends on stock__._._______ $47,796 $40,482 $36,366 
Texable stock dividends._..__.______ ise lata 3,566 3,848 
TG isn ees et Lc aiage ong tag eats’ Oo haa aes 2,885 
Revenue from lapsed options_- ORE Se TEM Fl PRT EK aout PASI St 1,013 

Total income _.._____- ae $47,796 $44,049 $44,110 
Total general expenses_ ee 16,672 16,753 15,905 
Provision for Federal ies tele. a weet 500 
I iii re 555 764 747 
Interest on bank joan_ Was sini 9.816 10,846 12,202 





Net income (excel. g2ins or losses 

on imvéstments).._._._____.____ $20,753 $15,686 $14,757 

Dividends declared: 

$6 div. pid. stk. ($1.50 per share) 6,741 7,991 sichinuepicrd 
35.50 dividends preferred stock 

($1.37% per share)__.____- 118 ae oct: 
$4 dividend cenv. preferred stock 

{$1.00 per share)_____-- - 6,603 Gee s* Sok. 

BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cath, $339,933; divicends receivable, $19,675; investmenis 


in securities, $3,621,122: prepaid imsurance, $664; effiee equipment 
tless allowance for depreciation), $1,150; total, $4,032,544. 


LIABILITIES—Accuunts payable, $!,095; provision for taxes, $16,799: 
interest accrued on bank loan, $4,023; 242% bark lean (maturing in 
quarterly instalments of $50,000 to Nov. 23, 1955), $1,550,000; out- 
standing: $6 tcum.) dividend series preferred stock (4522 shares 
no par value), $452,900; $5.50 ‘cum.) dividend series preterred stock 
‘86 te par sharés:, $3,400; $4 (cum.) civid>nd convertible series 
preferred stock (6,603 no par shares), $660,306: common stock ($10 
par value}, $70,290: capital surplus, $1,098,858; undistributed net 
income (since Jan. 1, 1932), $64,704; realized net gain on investmenis 
(since Jan. 1, 1932), $108,425; $6 dividend preierred stock purchased 
for retirement (355 shares at cost), Dr$3,45U; total, $4,032,544.—V. 167, 
p. 745. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended April 30, 
1948 amounted to 144,312,415 kwh., an increase of 14,248,310 kwh., or 
10.9%, over the corresponding week of last year.-—V. 167, p. 1922. 


General Refractories Co.—Loan for Improvement 


Planned— 


The company is considering a 2cw 15-year loan for its plant im- 
provement and modernization program, but the size of the borrowing 
and the source have not yet been defnilely determined. This was 
revealed by Ployd L. Greene, President, to stockholders at the annual 
meeting in answer to a question about the company’s dividend policy. 

Mr. Greene said the company’s dividend has been. conservative, 
largely because it has been plowing mecney back into plants and 
continues to require cash for plant improvements. 

Except for small amounts of noies payable and $900,000 of 314% 
promissory notes due Jan. 1, 1957, the company had no funded debt or 
bank ioans outstanding on March 31, 1948. 


EARNINGS FOR THREE AND TWELVE MONTHS ENDED MARCH 31 


Period End. Mar. 31— 1948-3 Mos.—-1947 1948—-12 Mos.—-1947 
Net sales_.._..._.__..__. $8,943,908 $7,418,020 $33,801,033 $24,838,501 


*Net profit_________ 748,655 596,060 2,666,787 1,569,959 
No. of capital shares___ 470,283 469,713 470.283 469,713 
Earned per share____-- $1.59 £1.27 $5.67 $3.34 


*After depreciation, depletion, Fedérai income taxes, intefest, etc. 


——V. 166, p. 2209. 


General Steel Castings Corp.—New Directors, Etc.— 

In reference to the request of the Department of Justice for elimina- 
tion of interlocking directorates between this corporation and two of 
iis large common stockholders, American Steel Foundries and The 
Baldwin Locomotive Works, the following changes in the personnel 
of General Steel Castings Corp.'s board were made at the annual 
meeting of stockholders of that corporation, held on May 5: 

Ralpa D. Brizzolara and James Suttie, Vice-Presidents of American 
Steel Foundries, and Joseph B. Lanterman, its Comptroller, were 
elected as directors of General Stcel Castings Corp,. replacing Thomas 
Drever, President, and Charles L. Heater and Charles C. Jarchow, 
Vice-Presidents of American Steel Foundries. 

€harles A. Acker and John D. Tyson, Vice-Presidents of The Baldwin 
Leocomctive Works, were clected as directors of General Steel Castings 
Corp., replacing Charies E. Brinley, Chairman of the board, and Ralph 
Kelly, Pres:dent, of The Baldwin Locomotive Works, respectively. 

Harry E. Thiele has been elected Vice-President in charge of manu- 
facturing, succeeding Arthur R. Allard, resigned.—V. 167, ». 1469. 


Genuine Parts Co., Atlanta, Ga.Stock Offered— 
Courts & Co., Atlanta, Ga., and associates, on May 4 of- 
fered 150,000 shares of common stock (par $5) at $11 


per share. 

Of the above shares 50,000 are being sold to the underwriters by 
the compary. The remaining 100,000 shares are outstanding and 
being soll to the underwriters by the selling stockholders. 

Trust Co. of Georgia is transfer agent and Citizens & Southern 
National Bank is registrar. 


HISTORY & BUSINESS—Company was incorporated in Georgia in 
April, 1928. Since that year the company has engaged in the busi- 
ness of distributing at wholesale automotive parts and _ supplies. 
From strategically located warehouses the company supplies through 
jobbers (some of which are its own jobbing stores) parts for all 
domestic makes and models of moter vehicles. Through these jobbers 
the parts. are @istributed to garages, repairmen, car dealers, fleet 
operators, bus and truck lines end other consumers. 

Pive warehouses, 2) jobbing stores and one paris rebuilding plant 

zre directiy operated by the company. The areas served by the 
company include all or a substantial part of Georgia, Alabama, 
Mississippi, Louisiana, Arkansas, Tennessee, North Carolina, South 
Carolina, New York, New Jersey and Connecticut. During 1946 and 
1947 epproximately £1’: of the sales have been through warehouses 
cr joobing stores in the Southern States named, and approximately 
19% % ,m the New York, New Jersey and Connecticut area. 
.» PURPOSE—Of the 150,000 shares offered 50,000 shares are new and 
the proceeds testimated at $481,965) are to be used for the specific 
purpose of redeeming the present $67,400 debentures and retiring 
the -curreni $400,000 bank indebtedness, any remainder to be used for 
working capital. The entire net proceeds from the block of 100,000 
shares of previously issued stock will inure solely to the selling stock- 
holders. 

© OAPITEEARATION GIVING EFPFECT TO PRESENT FINANCING 

Authorized Outstanding 

Céibinbes ‘stock ($5 par)- 500,000 shs. 350,000 shs. 

UNDERWRITERS—tThe names of the several underwriters and the 

mumber of shares to be purchased by each underwriter from the 
company and from the seliing stockholders are as follows: 

Shares Purchased From 

Company Stockholders 


bonita: &, Ca... site Ta a 15,667 31,333 
Harriman Ripley ‘& Co. - Le A 14,000 28,000 
W. E. Hutton & Co.. : bbs Alias ducing 3,667 1,333 
Clement A. Evans & Co., Inc PA NTIS ree os 3.333 6,667 
R. S. Dickson & Co._ i ; : ic Peta 2.666 5,334 
The Robinson-Humphrey Co. ae va 2,333 4.667 
Johnson, Lane, Space & Co., Inc. pet, 1,667 3,333 
Brooke, Tindall & Ca._-- 1,333 2,667 
Hancock, Blackstock & Co. ; 1.000 2.000 
Howard; Labcuisse, Friedrichs & Co... - 1,000 2,000 
J. H. Hilsman & Co., Inc. 1,000 2,000 
McCarley - & Co._.___ r 1,000 2,000 
Varnedoe,--Chi#holm & Cé.. Ine 667 1,333 
Alester G. Féirnian : Co. . " i ET 667 1/333 


: aide 


“CONSOLIDE TED INCOME STATEMENT FOR CALENDAR YEARS 














~ 3947 1946 1945 
Gross sales (less returns)__-.__-___ $18,531,471 $19,237,290 $11,355,632 
Allowances end discounts... -_- 488.795 595,993 331,851 
ia a ih ik i $18,042,676 $18,641,296 $11,023,780 
Cost of goods sold__-_.-~._______- 13,509,252 13,880,033 8,329,432 
Selling, admin. & gen. €xpenses___. _ 3,417,148 3,122,345 2,147,842 
Bad debt expense «nmet)_.-..__--.___ 19,010 9,696 3.631 
thes SONI 2 aoe rs $1,097,264 $1,629,221 $542,824 
Carver MNS ke ee 24,305 €,893 4,500 
SR. SND nk ie meee $1,121,579 $1,636,114 $547,323 
Cther detustions. —.—=. +. 5.25.5... 32,613 14,573 14,379 
Prov. tor taxes on income (est.)-~ 425,044 65u,000 323,501 
Minority interest in profits of subs._ 92,757 129,285 29,211 
I sc ninsistsissiiagedconnthinin tite sqhsetiniene $567,164 $842,195 $180,431 


—V. 167, 
Georgia & Flerida RR.—Operating Revenues— 


p. i469. 


Period-— Week End. Aprii 21 Jan. 1 to April 21 
1948 1°47 1948 1947 

Operating revenues___-_ $46,080 $40,450 $768,483 $725,832 
Period— Week End. April 14 Jan. 1 to April 14 
1948 “ 1947 1948 1947 

Operating revenues~___ $33,640 $45,650 $720,747 $685,383 


—V. 167, p. 1922. 
Georgia-Pacific Plywood & Lumber Ce. (& Subs.)— 











Quarter Ended March 31-— 1948 1947 
MND is lat Soom 6 ee en ie i $10,558,183 $5,032,408 
Export charges, freight, discounts and allow. 252,159 94,815 
Gust we- ebiteti ss jai Beek ate as 7,134,321 3,695,759 

UN ad 0s ans capntaeenili ec eansen oo sm lb $3,171,703 $941,834 
Selling, general and administrative expenses__ 1,017,311 420,821 
Cent CRE fai Rain ns et en 19,714 Cr6,581 

ON er a oe is $2,134,678 $527,594 
Provision for taxes on income ______-____-___~ 849,977 205,215 
Minority interest in subsidiary company_-_-__--- 306,605: ° & Sa2ks3 

Ue INO Goes Alan wien ee eelieltae Reo PSM ere $889,216 $322,379 
*Net profit per common share____________-__-_ $3.21 $1.07 


*After provision for dividends on preferred shares—-present capi- 


talization. 

The first quarter of 1948 resuited in record sales volume and, 
likewise, record net profits. This increased volume is attributable in 
a large degree to the expanded activities cf the company-in plywood 
production and distr bution through its acquisit’on of the controlling 
interest in additional Pacific Coast manufacturing facilities. - This 
acquisition was accomplished on Jan. 16,, 1948, and operating benefits 
from such purchases were evidenced to some degree through February, 
but to a much large Cegree in the month of March when the aggregate 
tales vo.ume exceeded that of any previous month. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash in banks and on hand, $3,056,313; cash in. -scrow 
for dividend payments (contra), $240,275; U. S. Govt. bonds, $5,812; 
accounts receivable, less reserves, $2,985,113; inventories, $3,578,417; 
prepaid expenses, $139,684; non-current receivables and investments, 
$691,392; total fixed assets, $4,542,350; deferred charges, $17,944; 
goodwill (representing excess of purchase price of common stock of 
subsidiary companies in excess oi net book value thereof at date of 
acquisition, less reserve for amortization), $1,413,921; total, $16.671,225. 


LIABILITIFS—Current maturities of notes payable, $636,171; ac- 
counts payable, $452,295; current dividends, payable April 1. 1948, 
$240,275; accrued liab-lities, .$593,407; provision,for taxes on income, 
less U. S. Treasury motes, tax series C, $1,959,265; long-term debt, 
$2,026,329; minority interest in subsidiary companies, $4,143,149; $2.25 
cumulative preferred stock (30. shares), $450,000; $1 cumulative 
convertible stock (100,000 shares), $2,000.000; common stock (265,000 
shares), $265,000; capital surplus, $734,209; earned surplus, $2,766,126; 
total, $16,€71,225.—V. 167, p. 1807. 





sible ee anne | panies p oige —— al, saber 
possible to arrange com in exa Pp 

erder. However, they are always as near alphabetical 
position as possible. 





Gillette Safety Razor Co.—Earnings— 





3 Months Ended March 21— 1948 1947 
Profit from operations. beeghea isk nal daseaiadetanel $6,569,037 $5,483,506 
Depreciation: —i<£2i.--------~-- SSNS: SPAS 191,647 126,793 
Foreign and domest: c income and “excess “profits 

taxes BT AS RR Ree SE aay a PRS nh er 2,713,674 2,452,051 

Net income Dien 5S Spe Jot. ..-. $3,663,716 $2,904,663 
Amount earned per share of “preference stock _- $13.02 $10.32 
Amount earned per share of common stock___- $1.65 $1.28 


NOTE—Net income fer the 3 months ended March 31, 1948 includes 
earnings of The Toni Co.—V. 167, p. 154. 


(L. H.) Gilmer Co.—Pays Liquidating Div. of $4— 


It is announced that this company has been liquidated, following 
the payment im April of $4 per share.—V, 160, p. 1862. 


Granite City Steel Co.—Earnings— 











*3 Months Ended March 31— 1948 47 1946 
Sales (met) ___---~- $7,691,171 $6, 335, 175 $1,457,577 
Cost of sales, selling, ‘general ‘and 
administrative expenses ______ 5,821,240 6,026,802 1,782,100 
EE ee ay ere 283,193 258,791 103,852 
Operating income ___-.-~~~--~-- $1,586,733 $649,581 Dr$428,374 
Miscellaneous income —__----~.~--~--~ 19,462 3,597 6,213 
Total .theonie .__..._-....::_--.. $1,606,200 $653,179 Dr$422,161 
Interest charges Shin pS TS ae 34,526 21.884 6,812 
Special charges -_- me 107,577 63,000 30,131 
Provision for Federal imcome tax__ 652,000 70.000 |: = tésiget< 
Net profit _____ $812,097 $398,295 *$459,103 
Common shares outstanding_- 382,488 382.488 382,483 
Earnings per share___- $2.12 $1.04 Nil 


*Deficit.—V. 167, p. 1469. 


(W. T.) Grant Co.—April Sales Decreased 9.3%— 
Period End. Apr.30—  1948—Month—1947 1948—4 Mos.—1947 
Sales_.___ $16,960,273 $18,706,375 $60,684,422 $57,731,568 
—V. 167, p. 1694. 


Grayson-Robinson Stores, Inc.—April Sales— 

Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 
Wntesii Sst 5 $5,991,625 $4,754,268 $20,493,149 $14,104,881 
—V.'167, p. 1922. 


Great Lakes Industries, Inc.—New Name, Etc.— 
See Great Lakes Plating Co. below. 


Great Lakes Plating Co.—Name Changed, Etc.— 


The stockholders om April 7 epproved a proposal to change the 
name of this company to Great Lakes Industries, Inc. T. M. Drever, 
President, stated that this change was made in view of the recent 
acquisition of Chicago Watchclock Corp., a wholly owned subsidiary, 
and the possibility of future acquisitions. - 

H. W. Peters has been’ elected Vice-President of the Chicago Watch- 
clock Divisicn; John Commers, Vice-President of the Great Lakes 
Plating Division; J..S. Dempsey, Treasurer of the company; A. J. 
Pavlis, Treasurer, of the two divisions;.and R. H, Melchert, Comp- 
troller of the two divisions —V. 166, .p., 1150. 





Great Northern Boe arenes 


March— 1947 1946 
Gross from railway__._ $26,000-436 $13,054,368 $13 = 
Net from railway_____ 1,990,901 1,476,432" 63,207 
Net ry. oper. income___ 214,954 150,933 *1 ,108,052 

From Jen. 1—~ & 
Gross from railway____ 43,034,497 37,688,565 36,726, 
Net from railway_.____ 5,719,796 4.641.304 ree 
Net ry. oper. income__- 406,867 © 756,704 476,614 


*Deficit.—V. 167, p. 1587. 
Green Bay & Western RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway____ $324,335 $281,650 $240,931 $249,24° 
Net from railway______ 115,052 99,417 28,370 62.23. 
Net ry. opcr. income___ 49,221 53,619 *12,667 20,15% 

Froip Jan. 1— 

Gross from railway____ 916,780 750,109 694,343 7 43 
Net from tailway______ 392,312 215,353 132,385 teens. 
Net. ry. oper. iticome ___ 101,797 95,675 13,420 67,24_ 


*Deiicit.—V, 167, p. 1469. 


(H. L.) Green Co., 
Per.od End. Apr. 30— 


—V. 167, p. 1587. 


Group Securities, Ine.—Second Quarter Dividends— 


The following dividends on the various classes of shares of ih:- 

poe wear +e4 "yao, ot tee ——- May 29, 1948 to shareho'de: 
r a a e regular divi 

of directors held on April 26: ss — ee ee 


Inc.—April Sales Increased 4.2%— 


1948— Month— 1947 1948—3 Mos,—1947 
$7,007,007 $7,317,493 $20,698,970 $19,261,01,, 


—For Second Quarter— —Total for 1st 6 Mos,— 

Regular Extra Total Regular Extra Total 
Agricultural _.....____ $0.06 $0.01 $0.09 $0.16 $0.02 $0.18 
Automobile —..._.____ j ead 08. Al pe. 16 
Pe Sayama -03 pred .03 .08 pi 08~ 
RING i cic ccdaticenielign ce 0) a5 .09 .20 Bar 20 
Chaemidal 2. 07 Foe .07 14 ‘ie 14 
Electrica] equipment... .13 ab 13 .26 ld 
RNa rR EE .09 dilie .09 16 oe 16 
Fully administered____ -08 .02 10 .16 .04 .20 
General bond —__-__-_ .09 .02 1 17 .04 21 
Industrial machinery... .10 ais 10 18 ot - 18 
Institutional bond _... —_.09 en .69 a7 He my fe 
Investing company... .10 pam -10 .20 ia -20 
Low priced —_.-_~.__ 07 .03 10 14 -05 19 
Merchandising —______ 08 .02 10 18 05 -23 
EE SERENE 07 PO. 07 14 pe 14 
Petroleum —......... 09 .05 .14 .16 .08 .24 
Railroad bond ___-___ 03 saa .03 .055 -005 06 
Railroad equipment... .06 t2 .06 ll sit 11 
Raitroad stock —______ 06 Pt .06 11 S.. ll 
ot ERE OT Sk Ss .07 we 07 14 cg 14 
Tee ee ke .O7 bo .07 12 pre 12 
Cites a .03 .03 .055 .005 .06 


NOTE—By “regular dividend” is ‘meant dividends from net invest- 
ment income. ‘“Extra’’ dividends represent distribution from accumu- 
lated, undistributed net profits.—V. 167, p. 650. 

Gulf Mobile & Ohio RR.—Earnings— 

(Including Alton RR.) 


Mareh— 1948 1947 
Gros; from railway___._..._._____ $6,537,605 $6,111,454 $6 
Net from. railway .-..__________.. 1,502,092 1,511,352 ae 
Net ry. oper. tgcome______________ 559,036 544,013 


From Jan. 1— 


Gross from | ay........--... 19,179,859 17,383,264 16,594,485 
from ftallwegec. 4,353,557 4,234,240 1,984,153 
Net ry. oper. incofMe_____________. 5,007 1,408,749 


*114,539 
*Deficit.—V. 167, p. 1587. 


Gulf Power Co.—To Sell Bonds ict oy yon SEC 
on April 22. approved company’s proposal to issue and 
sell $1,000,000 first mortgage bonds, 3%% series, due 
1978, to be dated April 1, 1948, at private sale to insti- 
tutional investors at 99% % and interest. 


The bonds are to be issued under and secured by Gulf’s present 
mortgage dated Sept, 1, 1941, as supplemented. Gulf also proposed to 
issue approximately $1, 750,000 of first mortgage bonds, gp a> = dts 
present mortgage indenture as supplemented, and to deposit such 
bonds with the trustee thereunder for eancelHaticn for the purpose oi 
taking down the cash which will be deposited with the trustee by f 
upon the contemplated sale of Gulf’s gas properties in Pensacola. 
Fla., and environs, to the city of Pensacola. , 

Gulf wif use the proceeds from the contemplated sale sale of its | gas 
utility properties (estimated at $1,900,000, including clesing adjust- 
ments) plus the proceeds from the proposed sale of new bonds. to 
provide a portion of the funds required for’ the construction ¢- 
acquisition of permanent improvements, extensions and additions - 
its property, or tO reimburse its treasury in part for expenditures 
for such purposes and to pay notes evidencing moneys sorrewen ba 
such purposes.—V. 167, p. 1587. 


Harrisburg Gas Co.—Financing Approved— 


The company on May 4 received permission from the SEC to issue 
and sell an additional 13,811 shares (no par) common stock at $90 a 
share. The company would use the proceeds for construction. age” 

As owner of 18,085 of the 27,662 shares of Harrisburg Gas out- 
standing common, the United Gas Improvement Co. will purchase its 
proportionate share at the rate of one new share for each two shares 
held. United Gas also proposes to purchase any unsubse shares. 
—vV. 167, p. 1587. 


a 
Havana Lithographing Co.—To Pay 10-Cent Dividend 
The directors have declared a dividend of 10 cents per share on 


the common stock, payable May 26 to holders of record 14. A 
similar payment was made on Feb. 27, last, while in 1947 
of 15 cents each were made on Jan. 20, June 2 and Oct. 15.— 
p. 746. “3 
* eee 2 


Haverhill Gas Light Co.—Earnings— 


Period End. Feb. 29— 1948—-Month—-1947 1948—12 Mos.—-1947 











Operating revenues -_- $104,606 $77,194 $964,435 $825,442 
Operation —..-s264~.-.+ 79,082 54,331 712,320 555,971 
Maintenance ._._..~--~- 5,813 4,807 €9,126 52,015 
Retirement reserve ac- 

GEE os nce ceeeeecdenbenetaeme— 2.917 2,917 35,000 35,000 
General taxes ~..-..--- s 7,646 7,295 81,089 74,626 
Federal income taxes_-—- 3,609 2,538. . . 30,030; 38,761 

Net oper. income__-_- $5,538 $5,307 $36,869 $69, : 
Non-oper. income (net) - 2,522 480 35,559 25. 20 

Gross inéome —--~--- $8.060 $5.787 $7248 aoales : 
Interest charges ~.~---~- Weick. saseanntied -— CB- oii 

Net income _-_ ------ $0,053 $5,787 - $71,776 $94,016 


—V. 167, p. 746. 


Hawley Pulp & Paper Co. — Securities Placed Pri- 
vately—Blyth & Co., Inc. announced May 4 the sale of 
$4,000,000 mortgage sinking fund 4% bonds privately to 
an institution. Bonds are dated March 1, 1948 ‘and — 
—_— March 1, 1961. 

h & Co. Inc. also announced. the sale 
072 common shares (being approximately. 
Pe shares outstanding). The latter ioe 
not represent new financing for the comme 
v. 167, p.. 1257. oe acre” 
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Hermann Manufacturing Co., Lancaster, O.—Files with 
SEC— 


The company on April 26 filed a letter of notification with the SEC 
for $250,000 5% sinking fund secured debentures due 1960. Under- 


writer, The Ohio Co., Columbus. Proceeds will be used to redeem 
outstanding first mortgage notes and prcevide additional working 
capital. 

Honolulu Rapid Transit Co., Ltd.—Earnings— 

Period End. Feb. 29— 1948——Month—-1947 1946 — 2 Mos.— 1947 
Gross rev. from trans. $369,380 $394,273 $745,415 $817,458 
Operating expense 312,358 330,845 636,645 684,863 

Net revenue = “$57,022 $63,422 $108,770 $132,596 
Other income 3,419 2,386 6,487 4,787 

Total income $60,441 $65,813 $115,237 $137,382 
Deductions .__. 73,775 64,097 147,901 134,125 

Net revenue *$13,334 $1,716 *$32,664 $3,258 

*LOss.—V. 167, p. 950. 

Houston & Brazos Valley Ry.—Earnings 

March— 1943 1947 
Wross trom railway $142,909 $151,749 
Net ‘rem réilway ¢6,791 105,156 
Net railway operating income §5,08° 61,393 

Frown Jan. 1— 

Gross from railway 443,662 387,696 
Net from railway sess 266,234 252,479 
Net raitway operating income___--- 158,784 174,209 


—V. 167, ». 1151. 


Idaho Power Co.—Common Stock Offered—Blyth & 
Co., Inc.; Lazard Freres & Co.; Wegener & Daly, Inc. and 
associates on May 6 offered 150,000 shares of common 
stock ($20 par) at $31.50 per share. 

Sale of Bonds Privately — Authorizations from regu- 
latory authorities have been obtained for the issue and 
sale by the company of $10,000,000 first mortgage bonds, 
3% Series, due 1978 which it is anticipated will be sold 
upon or shortly after the sale of the common stock. The 
company has contracted to issue and sell such $10,000,000 
bonds to 11 institutional investors at a price of 100.5 plus 
interest. 


LISTING—The outstanding common stock is listed on the New York 
Stock Exchange and the San Francisco Stock Exchange, and is regis- 
tered on the Exchanges under the Securities Exchange Act of 1934. 
Similar listing and registration of the additional shares of common 
stock have been authorized. 


Transfer agents, Chase National Bank, New York, and Bank of 


AmericawWfational Trust & Savings Asso¢iation, San Francisco. Regis- 
trars, G ty Trust Co. of ‘New York and American Trust Co., San 
Francisco. 


PURBPOSE—The aggregate net proceeds to the company from the 
sale of the 150,000 shares of common stock are estimated at approxi- 
mately $4,475,000. Such net proceeds, together with the proceeas from 
the sale of $10,000,000 of first mortgage bonds, will be used for addi- 
tions to the company’s production, transmission and distribution facili- 
ties, including the repayment in fuil of short-term bank loans made by 
the company for interim financing of such facilities now under con- 
etruction. ‘ 

Of the short-term bank loans aggregating $3,300,000, sums of $1,- 
200,000 each were borrowed from Bankers Trust Co. New’ York and 
ee co | ote eat a York, @nd sums of °$3 each were 

e rom aho First Nation Bank, Boise First puri 
Bank of Idaho, Boise. ” eg , gg , 


3 

COMPANY—Company was incorporated in Maine# May 6, 1915. * It 
has no subsidiaries or affiliates. It is qualified as a foreign corporation 
to do business in the States of Idaho, Oregon and Nevada. Company 
iS an operating electric public utility engaged principally in the hydro- 
electric generation, transmission, distribution and sale of electric power 
and energy. It operates primarily in the irrigated sections of the 
southern and central parts of Idaho, and in the eastern part of Oregon 
and to a small extent in northern Nevada. It sells electric service at 
retail to residential, farm. commercial and industrial customers and 
at wholesale to municipal and other customers, including public utilities. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Pirst Mortgage Bonds: Authorized Outstanding 
3%% series due 1973... ___ ape { $18,000,000 
2%,’ series due 1977____ ids ak a ° { 5,000,000 
3% series due 1978__.___ ae | *10,000,000 


Capital Stock: 


Preferred cumul. ($100 par value) __ 200,000 shs. 
a ' SE SET eae enn sa £121.009 
Common ($20 par value)... sis 900,000 shs. 700,000 shs. 


*The amount of first mortgage bonds issuable is limited within the 
maximum of $100,000,000 (or such other maximum amount as may be 
fixed by supplemental indenture) and by property, earnings, and other 
Provisions of the mortgage. +Company expects to issue and sell $10,- 
ay of its first mortgage bonds upon or shortly after the issue 
and sale of the common stock now offered. ‘An additional 4,000 
oe = ada 4% preferred stock are under option for sale to Wegener & 
on y, inc. on or before July 8, 1948, at $100 per share plus accrued 

ry nage from May 1, 1948. Such 4,000 shares are the unsold balance 
of the 35,000 shares of such stock also covered by the prospectus of 
the company dated Oct. 29, 1947. (See V. 166. p. 1788). 


PRIOR SALE OF PREFERRED—The prospectus of Oct. 29, 1947 
(v. 288. P- 1788) covered the public offering of 35,000 shares of 4’; 
_ erre worsen of the company ($100 par), under an arrangement 
camer’ a egener & Daly, Inc., as underwriters, agreed. to purchase - 
oer: of such shares and had an option to purchase up to 25,000 
_ tional of such shares. The offering price to the public of such 

«gp $102 per share and the underwriting discounts and com- 
oa op wll were $2 per share leaving proceeds to the company, before 
Suan : other expenses, of $100 per share exclusive of accrued 
aa re egener & Daly, Inc. under these arrangements has pur- 
my sed 31,600 shares of such preferred stock for an aggregate sum of 

100,000, exclusive of accrued dividends. The net proceeds to the 
company, after deduction of expenses of $16,080, amounted to $3,- 
683,919. The option covering the remaining 4,000 shares now expires 


on July 8, 1948. 
SUMMARY OF EARNINGS 











Year End. ——_———Calendar Years 
Mar. 31, 48 1947 1946 1945 
Operating revenues ____ $10,084,497 _ $9,678,040 $8,496,165 $7,957,770 
. g@ expenses ____ 3,017,511 2,917,123 2,443,617 2,192,403 
Maintenance ___ it 836,622 791,107 573,279 398,952 
Prop. retir. res. approp. 893,400 858,000 798,000 774,000 
‘Taxes other than inc._ 1,561,976 1,481,076 1,305,206 1,229,340 
Federal taxes on inccme 1,017,400 996,100 985,000 645,206 
Fed. excess profits tux COO ae emer ae att 260.000 
Siate income taxes____ 117,660 115,000 114,000 116,000 
Net oper. revenues___ $2,639,936 $2,519,634 $2,277,061 $2,341.87 
Other income (net)____ 18,277 18,303 21,591. Tas 
Gross income ___- $2,658,264 $2,537,937 
Deductions other than sit ae a — 
ee ee 184,757 187,568 174,237 169,095 
Total fixed charges... 505,654. «513.675 «487.815 ae 970 
Wet income _...__—> $1,967,852 $1,836,693 $1,636,600 $1,625,5% 
967, ,836, ,636, ,625,589 
Ptd. stock dividends___ 441,666 413,166 400,000 308,036 


DIVIDENDS—Company bas regularly paid full ' 
: 3 quarterly dividends 
on its presently cutstanding shares of 4‘; preferred stock since the 
oping dates of “ged rt gee has also paid dividends © 
rf ear since 7. Of the presently out- 
a Stock ($20 par), 450,000 then outstanding shares © 
} public distribution on Sept. 3, 1943, and 100,000 additional - 
Jy Sold on Nov. 3, 1947. From Sept. 3, 1943, dividends in 






the amount of 40 cents per share were declared by the directors and 
paid quarterly to Oct. 31, 1946, ond in the amount of 45 cents per 
share quarterly thereafter, the last common stock dividend payment 
having been made on Feb. 20, 1943. On April 8, 1943, directors 
declared a dividend of 45 cents per share on. the common stock 
payable on May 20, to holders of record of April 26, and also declared 
the regular quarterly dividend on the preferred stock. 


UNDERWRITERS—Company has entered into en underwriting agree- 


ment with the several underwriters under which such usderwriters 
have agreed io purchase from the company the 150,000 shares of 
common stock in the amounts set forth below opposite their re- 
spective names 

No. of No. of 

Shares Shares 
Blyth & Co., Inc 14,500 Sutro & Co. 3,000 
Lazard Freres & Co 14,500 Whiting, Weeks & Stubbs 3,000 
Wegener & Daly, Inc. 10,500 J. J. B. Hilliard & Son 2,500 
Kidder, Peabody & Co 7,000 Boettcher and Company 2,000 
A. G. Becker & Co. Inc 6,C00 Biush, Siocumb & Co 2,000 
Central Republic Co. (Inc.) 6,600 Wm. P. Harper & Son & 
Bosworth, Sullivan & Co 5,000 Company 2,000 
Graham, Parsons & Co. 5,000 Paine-R.ce & Compan; 2,000 
Hailgarten & Co. 5,000 Murphey Favre, Inc 1,500 
W. E. Hutton & Co 5,900 Pacific Company of Cali- 
Kebbon, McCormick & Co 5,000 fornia 1,500 
McDonala & Company 5,000 Dewar, Robertson & Pan- 
F. S. Smithers & Co. 5,000 coast 1,000 
The Wisconsin Co 5,000 Fir.t Southwest Company 1,000 
J. M. Dain & Co 3,090 Hill Richards & Co. 1,000 
Lavis, Skiggs & Co. 3,000 Miller & George 1,000 
Eiworthy & Co. 3,000 Rauscher, Pierce & Co. Inc. 1,000 
Mitcuum, Tully & Co 3,300  Smiih, Moore & Co. 1,000 
Facific Northwest Co 3,000 Harold E. Wood & Co 1,000 
Sthwabacner & Co. 3,900 Woodard-Elwood & Co 1,000 
Shuman, Agnew & Co 3,000 Arthur E. Nelson & Co. 500 
William R. Staats Co. 3,000 


—V. 167, p. 1809. 

Illinois Bell Telephone Co.—Registers with SEC— 

The company cn April 30 filed a registration statement with the SEC 
covering $60,000,000 series B first mortgage bonds due 1978 The 
names of the underwriters will be determined by competitive bidding. 
Procecds will be applied toward repayment of advances trom A. T. & T. 
for general corporate purpeses.—V. 167, p. 1695. 


Illinois Central RR.—Earnings— 


Period End. Mar. 31— 1948-——-Month—1947 1948-——3 Mos.—-1947 


Railway cper. revenues $21,638,702 $21,397,583 $64,200,869 $59,397,192 
Railway oper. expenses 16,894,634 15,153,853 50,408,401 43,990,123 
Railway tax accruals 2,510,377 2,995,757 7,413,250 7,670,547 
Equipment & joint fa- 
cility rents (net Dr) 374.309 264,666 931.455 847,050 
Net “ry. oper. income $1,859,382 $2,983,307 $5,447,763 $6,889,477 
Other income 108,004 117,675 377.041 381.216 
Miscel. deductions 6,733 7,859 24,022 7,602 
Income avail, for fxd. 
charges «-- $1,960,653 $3,093,123 $5,800,782 $7,253,086 
Fixed charges 640,701 YU1,002 2,610,483 2,724,607 
a dieide |; ethmenien . =’ (niiciilasinearinianipingleives ” soli Lihalemimtinde 
Net income $1,114,952 $2,192,061 $3,190,299 $4,528,479 


—V, 167, p. 1922. 


Imperial! Oil, Ltd.—Sale of Stock Holdings Voted— 


The shareholders on April 30 approved a proposal to sell the com- 
pany’s holdings in International Petroleum Co., Ltd., to Imperial’s 
shareholders, chief of which is the Standard Oil Co. (New Jersey). The 
sale is subject to various legal, securities and exchange requirements. 

This sale will make some’ $80,600,000 additional capita! available for 
Canadian developments.—vV. 167, p. 8809. 


’ = 

Indianapolis Water Co.—Proposed Financing— 

The company has filed with the P. S. Commission of Indiana a 
petition seeking approval to issue and sell $1,000,000 bonds and $1,000,- 
000 preferred stock. The proceeds would be used to reimburse treasury 
in part for funds spent on extensions to property.—V. 164, p. 6384. 


Inland Steel Co. (& Subs.)—Earnings— 








3 Months Ended March 31— 1948 1947 
Net sales and other revenues $99,739,868 $70,272,723 
Cost cf sales__- pee 74,679,828 54,703,532 
Provision for deprec:alion and depletion 1,990,208 1,913,764 
Interest on bonds and serial notes 346,688 359,375 
Provision for Fedcral income taxes 5,264,600 5,300,200 

Net income $8,458,544 $7,995,857 
Appropriation for reserve for contingencies 2,800,000 

Balance of net income $8.458,544 $5,195,857 
Shares of stock outstanding 4,899,315 4,899,315 
Net earnings per sharé $1.73 $1.63 


NOTE——Net earnings per snare for 1947 based on net income before 
deducting amount appropriated for reserve for contingencies.—V. 167, 
p. 746. 


Insurance Co. of North America—Obituary— 


Benjamin Rush, Chairman of the board, died April 25 at the 
Germantown Hospital, Philadelphia, after a short illness. He was 
79 years old.—V.- 167, p. 1588. 

Interlake Iron Corp. (& Sub.)—Earnings— 

Quarter Ended March 31— 1948 1947 1946 


Net sales and revenues (less cost of 


goods sold and other expenses) _ $2,588,680 $2,341,819 $1,021,191 


Frov. for depr. of plants and equip. 555,174 541,788 521,564 
Prov. for amort. in respect of in- 
vestment in Dalton Ore Co._ a 50,000 50,000 50,900 
Estimated taxes on income _____ 837,000 785,000 203,000 
Income for the period_._.__________ $1,146,506 $965,031 $246,607 
Earned per share on 1,952,008 shs. $0.59 $0.49 $6.13 


—V. 166, p. 1891. 


International Business Machines Corp.—Orders High— 

Thomas J. Watson, President, at the annual stockholders’ meeting 
held April 27 stated: ‘Incoming orders continued at a high level dur- 
ing 1947 and the first quartet of 1948."" He added that the com- 
pany’s production capacity would bé further increased: by the com- 
pletion in June of a new addition to the Poughkeepsie, N. Y¥. plant 
which will add 210,000 square feet of flocr space and 1,200 employees. 

The company now has 21,233 eraployees, of whom 17,718 are in the 
United States and Canada. 
- Gross foreign revenue from sales, service and rentals in all coun- 





tries except those where the comnany’s investment is reserved to 
$1, increased 45% in 1947 and 1946. 
_ CONSOLIDATED EARNINGS STATEMENT 

Quarter Ended March 31— 1948 1947 
Protit Berore taxes... 2. $11,088.281 $8,751,146 
U- S. Fed. and Can. incomé taxés____________ 4,342,400 3,448,000 

re i em he ee $6,695,881 $5,303,148 
Common ~shares outstanding ._____- 2,506,712 1,432,407 
Earnings per common share_._____._-_ $2.67 $3.70 
—V. 167, p. 1470. 

International Great Northern RR.—Earnings— 
March— f 194¢ 1947 1946 1945 
Gross from railway. ___ $2,712,555 $2,460,698 $2,024,146 $2,633.190 
Net from railway__ 297,209 408.546 117,551 848,141 
Net ry. oper. income ___ “31,409 103,699 *387,934 342,091 

From Jan. 1— 
Gross from railway ___- 8,069 937 6,942,273 6,114,052 7.321.719 
Net from railway_____ 1,035,052 985,755 799,022 2,117,323 
Net ry. oper. income___ 170,674 93,527 36,750 936,649 


*Deficit—V. 167, p. 1588. 


International Harvester Co.—Ruling on Distribution— 

Subject to approval of stockholders at the annual meeting to be held 
on May 13, 1948, an. amendment to the Certificate of Incorporation will 
be filed on May 14, 1948, pursuant to which each share of common 
stock, of no par value, will be changed into three shares of common 
stock, of no par value, by the distribution on June 5, 1948, of two 
additional shares to holders of each share of record at the close of 
business on May 14, 1948. 

The New York Stock Exchange on May 4 directed that the common 


stock be not quoted ex said distribution until further notice.—V. 167, 
Pp. 1588. 

Internatienal Rys. of Central America—Earnings— 
Period End. Mar. 31 1948—Mon.in—1947 1948—-3 Mos.—1947 
Railway oper. revenues $1,083,859 $1,264,115 $3,486,023 $3,591,376 
Net rev. from ry. oper 158,047 523,252 817,609 1,499,613 

Inceme avail. for ixd 
charges 108,946 366,353 599.686 1,119,307 
Net income * 76.237 353.169 501,547 1,013,757 
V. 167, p. 1470 
Interstate Bakeries Corp.—Earnings— 
lt Weeks Endec Apr. 17, °48 Apr. 19, 47 





Net operating profit $864,879 $1,036,992 
Federal income taxes 326,654 394,057 

Estimated net profit $556,225 $642,935 
Preferred shares outstanding 81,0664 S 
Earned preferred share $6.613 $7.929 
Common shares outstanding 305,442 305,442 
Earned common share $1.363 $1.713 

NOTE—Earnings per share preferred for ucth 1948 and 1947 are 


computed on 81,.086%5 shares of 54.60 dividenu preferred siock which 
became exchangeable for 60,615 shares of $5 dividend preferred on 
Juze 9 1947.—V. 167, p. 942. 


Interstate Department Stores, Inc.—Private Financing 
—The company, it was announced May 4, has consum- 
mated arrangements with three institutions for $4,900,000 
of financing. The financing was arranged privately 
through Lehman Brothers. The Metropolitan Life In- 
surance Co. has purchased the company’s $3,000,000 15- 
year 334% note, due May 1, 1963. The terms of the notes 
held by two commercial banks, outstanding in the 
amount of $1,900,000, have been modified so as to pro- 
vide for interest at the rate of 244%, payments of prin- 
cipal being due annually from 1949 to 1955. The new 
funds are to be used for general corporate purposes. 


It is contemplated that the insurance company loan agreement will 
require amortization payments as follows’ $75,000 per annum until 
1955, $209,COO0 per ennum from 1956 througk 1958, $325,009 in 1959, 
$350,000 per ennum trom 1950 through 1962, and $500,000 in 1963. 
The propx%ed insurance compeny ioan agreement also contains re- 
strictions on the right of thg company to declare dividends ‘other 
than stock cividends:, including a requirement that the company have 





certain ratios tof consolidated met current assets and of consolidated 
assets and of consolidezied net tangible assets to consotidated funded 
debt) after paymen: of such dividends. 


R. C. Kramer, Chairman, in the company’s annual re- 
port, said in part: 

“Total sales of $32,812,948 fer the fiscal year endéd Jan. 31, 
were the largest in Inierstate history.” 

The net asset value of the common stock of this company as shown 
by the books was $20.23 per shure at the year-end, as against $27.61 
at Jan. 31, 1947, $24.74 two years ago, $22.73 three years ago and 
$20.43 fomr years ago. 

Period End. April 30 1948-——Month—-1947 1948—3 Mos.—-1947 
Sales ~ $5,299,545 $5,162,955 $14,662,673 $13,120,164 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 

1948 1947 


1948, 


Net sales $62,813,948 $52,320,060 
Cost of sales, operating and admin. expenses 60,230,809 43,679,784 
Depreciation and amortization 266,446 238,014 

Operating profit $2,316,693 $2,402,262 
Other income (inet) 115,457 120,924 

Total income $2,432,150 $2,523,186 
Interest paid . 44.134 63,117 
Provision for Federal income taxes 961,000 1,050,900 

Net income $1,427,016 $1,410,069 
Dividends paid on common stock 617,892 525,208 
Eurnings per common share $4.62 $4.56 

CONSOLIDATED BALANCE SHEET AS AT JAN. 31 

ASSETS— 1948 1947 
Cash on hand and in banks _ $1,353,913 $1,027,676 
U: S. Treasury Savings Notes—Series C (‘at cost, 

plus accrued interest) - 90,291 
Customers’ accounts receivable 2,429 862 1,559,090 
+Other accounts receiveble- 383,872 396,586 
Mercnondise inventories 9,226,155 8,735,191 
Miscellaneous other assets (less reserves) 159,107 161,635 
‘Land, buildings, furniture, equipment, etc. 1,772,712 1,238,244 
tLeastholds 66,471 74,214 
Deferred cnarges 537,408 489,897 

Total $15,929,500 $13.772,824 

LIABILITIES— 
Accounts payable—trade creditors (incl. liability 

for merchandise in transit) ‘ $2,450,797 $1,577,837 
Accrued salaries, interest and expenses 897.927 1,093,903 
{Accrued Federal taxes on income 629,101 NG aw 
Other accrued taxes esate 391,132 324,954 
Sundry other liabilities__—_- 322,130 96,841 
Mortgage payable—due within one year__ ost 50,000 
Notes payable—banks, due Aug. 27, 1955 ~ 1,900,000 2,100,000 
Common stock—without par value ‘outstanding 

303,946 shares) Teena abs oes 1,580,252 poy 
, surplus 1,915,949 .915, 
Nien cae 5\842.212 5.033.088 


Earned surplus 





Total - : $15,929,500 $13,772,824 


“After reserves of $284,039 in 1948 and $212,955 in 1947. +After 
reserves of $3,500 in 1948 and $3,883 in 1947. {After reserve for 
emortization of $131,411 in 1948 and $122,315 in 1947. Sfter reserve 
for depreciation of $664,339 in 1948 and $623,928 in 1947 and reserve 
for amortization of $124,620 in 1948 and $44,362 in 1947. {After 
Geducting $500,000 U. S. Treasury Savings Notes Series C ‘at cost 
plus interest) in 1948 and $1,212,141 notes in 1947.—V. 167. p. 1588. 


Iowa Public Service Co.—Earnings— 














12 Monihs Ended Feb. 28— 1948 1947 
Operating revenues _- RS RE Tice Pe kes De $9,733,289 $8,132,482 
Operation Rye Foe BE i ue RN Le 5,064,694 3,863,234 
Maintenance —_-_- a 657,387 493,649 
Provision for depreciation__ -- gt te. 714,140 590,612 
Taxes othe; than Federal income taxes.___--~~- 944,898 733,077 
Provision for estimated Federa] income taxes 632,087 288,122 

Profit _ Ci oh eS ; ie $1,720,083 $2,163,787 
Other income inct) Site sak ooapsd 22,355 28,075 

Gross income —_ a Spee: Sadia cna $1,742,437 $2,191,862 
Tete: Gebuctiows:.2 0. +. -- ----- 5 620,655 984,969 

Net income sok Sp ca Pg BIRD : $1,121,782 $1,206,893 
Dividends accrued on preferred stock 159,382 216)42¢4 . 

Balance __- 1a he it ite ___. $962,400 ~—«- $ 990,469 


—V. 167, p. 1365. 
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Iowa Electric Co.—Partial Redemption— 

The company has called for redemption on June 1, next, at 100% 
and interest, $50,000 of first mortgage 4‘; bonds, series A, due Jan. 1, 
1961. Payment will be made at the Harris Trust and Savings Bank, 
corporate trustee, 115 West Monroe St., Chicago, Ili, or at the 
Bankers Trust Co., 16 Wall St., New York, N. Y.—V. 165, p. 2415; 
V. 163, p. 2440. 


Iowa Southern Utilities Co. of Del._-Earnings— 





12 Months Ended Feb. 29— 1948 1947 
Total operating revenues__-_-_. =a, $6,413,669 $5,760.977 
Operating expenses ind maintenance 3,703,980 2,04.,531 
Income and excess. profits taxes 391,175 438,625 
Other taxes ; , 756,592 669,153 
Provision for retirements 528.000 508,000 

Net opersting earnings $1,028,911 $1,095.613 
Other iacome 27,699 32,062 


$1,056,610 $1,127,675 





Net earnings . 


Interes’ on hones 453,103 453,735 
Amortiz. of bond disct. & exp. & other deducts. 81,673 140,269 
Net income .- $521,833 $533,570 


—vV. 167, p. 1810. 


Island Air Ferries, Inc., Bohemia, N. ¥.—Files with 


The company on May 4 filed a ietter of notification with the SEC 
for 40,006 shares of common stock (par $1), to be offered at $2.50 
per share. Underwriter, E. P. Frazee & Co., Ine. Funds will be used 
for the purchase of equipment and facilities and working capital. 


Jamaica Public Service Ltd. (& Subs.)—-Earnings— 
Period End. Jan. 31— 1946—Month—1947  1948—12 Ms.—1947 





Operating revenues $192,740 $177.241 $2.037,140 $1,879,338 
Operation 100,414 82.076 1,119,441 912,754 
Maintenance 17 720 20,937 241,906 253,254 
Taxes _- ; 15,033 17.825 148,978 151,889 
Retire reserve accruals 12,500 10,833 131,667 125,417 
Utility onerating ince. $47.072 $45.576 $445.148 $436.074 
Other income tinct) Dr2.260 Dr1.177 14,051 7,694 
Gross inccme $44,212 $44,393 $459,20) $443,768 
Income deductions 10.877 7,926 105,919 98,419 
Net income 333.333 $36,456 $353,296 $345.349 
Preference dividend 1rcquirements___ F 140,743 127,475 
Balance applicable to& com. stock and surplus $212,547 $217,874 
Earnings per common shares (155,000 shares) $1.57 $1.6) 


—V. 167, p. 746. . 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Quarter Ended Murch 21— 1948 1947 
Sales and cperating revenues $97,531,525 $78,263,433 


12,599,670 13,356.966 


“Income frem operations 


Provisions for depreciation and depletien 3,666,897 2,816,902 
Interest charges 441,059 236,932 
Estimated provision for Federal income taxes 3,341,000 3,966,000 

Net income _-_-- $5,150,704 $6,337,132 
Number of common shares 2,476,502 2,476,502 
Earned per share $1.93 $2.41 


—V. 167, p 1695. 


Kansas City Power & Light Co.—Proposed Financing 


The company on May 5 asked SEC for permission to issue $12,000,- 
000 of first mortgage bonds and 80.000 shares ($100 par) cumulative 
preferred stock. Proceeds will be used to acquire and construct addi- 
tional property and retire $3,860,000 of 1%4‘. notes issued for interim 
financing. Bids are expected to be opened June 14 and public offering 
about June 17.—V. 167, p. 1810. 


Kansas City Southern Ry.—Plans Bond Issue— 


W. N. Deramus, President, announced May 8 that the company 
expects very shortly to offer for sale to the public under competitive 
bidding $14,000,000 of a new series of bonds. These bonds, to be 
issued under the company’s first mortgage daied Oct. 1, 1945, are 
for the purpose of refunding the outstanding $14,000,000 of Louisiana 
& Arkansas Ry. promissory notes, due May 28, 1949. 


Denies Buying Into Katy With Idea of Merger— 


The company nas denied reports that it has been buying into the 
Missouri-Kansas-Texas RR. Co. with the idea of a merger W. N. 


Deramus, President, stated that the company was not interested in 
merging or taking over any other railroad. The road is making 
“excellent progress with its own problems,’ Mr. Deramus said. and 


wishes ‘to continue to concentrate on improvement of service to its 


own territory.’’"—V. 167, Pp. 1810. 


Kansas Gas & Electric Co.— Underwriter Named— 


Union Securities Corp. has been appointed underwriter, through 
renegotiation with The American Power & Light Co. for the sale of 
150,000 ccmmon shares of compan). Public offering of the stock is 


registration statement becomes effective on or 


1923. 


to take piace after a 
about May 12.—V. 167, p. 


Kellett Aircraft Co.—SEC Asks Court Inquiry— 


The SEC has asked U. S. District Court at Philadelphia to order 
an investigation into the alleged loss of over $1,000,000 by the cor- 
poration in the year prior to Oct. 18, 1946. The SEC also asked the 
Court to direct an investigation into the cenduct of W. Wallace 
Kellett, President, and other officials relating to alleged concealment 
of information from stockholders which the SEC claims in a petition 
filed with the Ccurt would have given them a better idea of existing 
conditions within the company. 

The petition was filed by George Zolotar. an SEC attorney. It 
charges that W. W. Kellett and other officials withheld the informa- 
tion so that they could continue .themselves in office drawing large 
Salaries.—V. 166, p. 1256. 


Kentucky, West Virginia Gas Co.—To Retire Preferred 


The SEC on May 3 granted the company permission to purchase 
and retire all of its outstanding 5’ cumulative first preierred stock 
at par plus accumulated dividends. All of the stock is owned by 
Louisville Gas & Electric Co. (parent) and it will require $2,937,500 
to retire it. The Kentucky company will borrow the funds required 
for the retirement from two banks and evidence the loans with 12- 
month notes bearing interest at 134%. 


Keystone Custodian Funds, Ince.—42-Cent Distribution 


The corporation announces a regular semi-annual distribution of 
42 cents per share on the Keystone Income Common Stock Fund, 
series “‘S2,’’ payable May 15 to stockholders of record April 30. Last 
year, distributions were made as follows: May 15, 38 cents; and Nov. 
15, 45 cents.—V. 167, p. 1471. 


Lamson Corp. of Delaware—Capital Changes Voted— 


The stockholders on April 30 approved a proposal to authorize 
100,000 shares of a new no par value preferred stock, issuable in 
series, and to imcrease the authorized common stock from $242,315 
shares to 1,060,000 shares, par $5. 

-It was also voted to reclassify the authorized 22,401 shares of 
$50 par value 6’, cumulative preferred stock as prior preferred stock. 
At Dec. 31, last, there were outstanding 17,593 shares of the 6’, steck. 

The purpose of the issuance of the new no par value preferred 
stock is for the purpore of acquiring .other companies through ex- 
change of stock.—V. 163, p. 281. 








(M. H.) Lamston, Inc.—April Sales Increased 7.4%— 


Period End. April 30— 1948—Month-— 1947 1948—4 Mos.——-1947 
Sales $272,236 $253,519 $1,029,420 $905,180 


—V. 167, p. 1588. 


(James) Lees & Sons Co.—Annual Report—Joseph L. 
Eastwick, President, on March 17 said in part: 


During its 10lst year of textile manufacturing, this company estab- 
lished a new high in 1947 in net sales of $40,259,269, an increase of 
28.4‘ over 1946. This Was accomplished in a period when the demand 
for carpet continued far in excess of our capacity to produce. 

Net profit, after estimated Federal and State income taxes, was $4,- 
220,141 in 1947. This was equi\alent to earnings of $5.02 a share on 
the common’ st0ck outstanding aiter allowance for dividends on the 
preferred shares and was an increase of 4.5% over 1946. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 





1947 *1946 
Meh: ped@. 3 ses es -. $40,259,269 $31,344,492 
Cost of goods soid-___________ TERE 30,071,545 21,798,345 
Gross profit on sales____ - » oe arige sie mien ngs, Se $9,546,147 
Gelling Giese. 03 ks 1,959,932 1,549,036 
General and administrative expenses 1,017,020 1,124,356 
Soc:al security taxes... _- 198,666 160,843 


$7,C12,106 $6,711,912 





Operating profit cat cat ia 








Other income _____ ‘ ts Y 20,758 28,947 

Total waste enaphe he shi Wit s . $7,032,864 $6,740,859 
Itereus- PARE: ins oc to ; % Soe 12,723 6,147 
Provision tor Fed. and State income taxes ‘est.) 2,800,000 2,695,000 

Net income --..__-..-.-- See $4,220,141 $4,039,712 
Dividends declared on preferred stock ____- 113,409 133,706 
D.vidends declared on common stock 1,635,000 147,150 
Earnings per share, common stock ___ $35.02 $4.80 


*Consol:dated operations of company and Lees-Cochrane Co., Inc., 
for eight months ended Aug. 31, 1946, and of James Lees & Sons Co. 
for four months period Sept. 1, 1946, to Dec. 31, 1946 (Lees-Cochrane 
Co., Inc., was dissolved and liquidated into its parent company, James 
Lecs & Sons Co., as of Aug. 31, 1946). 


NOTE—Provision for depreciation of property, plant and equipment 
for ew Pomp 1947 and 1946, amounted to $444,597 and $321,969, re- 
spectively. 


RESULTS FOR FIRST QUARTER OF 1948 AND 1947 


Quarter Ended March 31— 1948 1947 
Net sales Set an Gh tm oh Ons abate alin san te owe eee a ee 
Net income after allowance for income taxes__ 1,061,161 1,011,525 
Earned per common shure_____- Ser) Ni $1.26 $1.20 


BALANCE SHEET, DEC. 31 


ASSETS—Cash on hand and in banks, $1,520,473; accounts receiv- 
ab.e ‘aiter reserves for doubtful accounts and for discounts of $313,- 
678), $2,933,287; inventories, $10,181,048; other current assets, $106,418; 
Federal and State tex claims refundable (net), $59,813; investments 
(at cost), $10,778; property, plant and equipment (after reserves for 
depreciation of $6,895,194), $7,763,592; retirement plan (deposits with 
trustee, not amortized), $267,090; patents, $1; total, $22,842,500. 


LIABILITIES—Accounts payable (trade), $1,259,791; dividend pey- 
able, $28,230; employees’ payroll deductions, $164,319;. accrued wages, 
commissions and miscellaneous accruals, $540,394; accrued taxes, $74,- 
892; provision for Federal and State income ‘taxes (‘after deducting 
$2,314,140 United States Treasury tax notes), $485,860; reserve for 
inventory losses and contingencies, $1,000,000; 3.85% preferred shares 
($100 par value), $3,000,000; commen stock 1$3 par value), $2,452,500; 
capital surplus, $106,575; earned surplus, $13,796,170. less 6% cumula- 
tive preferred shares held in treasury, at cost, Dr$66,231; total, $22,- 
842,500. at a 

NEW DIRECTOR FLECTED—Casimir A. Sienkiewicz, President of 
the Central-Penn National Bank of Fhiladelphia, has been elected to 
the board of directors.—V. 167, p. 548. 


Lehigh & Hudson River Ry.—Earnings— 


Marth— 1948 1947 1946 1945 
Gross from railway $321 934 £324,356 $243,491 $368,409 
Net from railway 112,966 112,872 59,086 173,010 
Net ry. oper. income 40,430 39,654 19,621 33,907 

From Jan. 1— 

Gross from raiiway 873,982 891,014 659,929 907.553 
Net from railway 241.471 306,122 196,222 361,004 
Net rv. oper. income 62,177 108,°58 64,798 80,096 

V. 167, p. 7588. 

Lehigh Valley RR.—Earnings— 

March- 1948 1947 1946 1945 
Grcss from railway $6,891,927 $6,183,634 $5,572,434 $7,716,956 
Net from railway 1,365,232 1,132,166 679,889 1,732,389 
Net ry. oper. income 596,221 499,481 201,971 695,012 

From Jan. 1— 

Gross trom railway 19,404,203 17,859,472 16,054,901 20,565,737 
Net from rai.way z, (a4, (53 3. Ur,068 3,30 2.318 2,879,255 
Net ry. oper. income 771,895- 1,623,892 1,526,669 *4.637 

*Deficit 

Bonds Extended— 

The Interstate Commerce Commission on May 3 authorized the 


company to extend for two years from June 1, 1948, the maturity of 
$5,000,000 first mortgage bonds. These bonds are being purchased from 
the public by Consolidated Real Estate Co., a subsidiary which will 
hold the bonds until June 1, 1950.—-V. 167, p. 1810. 


Libbey -Qwens-Ford Glass Co.—Earnings— 











3 Months Ended March 31— 1948 1947 1946 

Manufacturing inc. after deduciing 

materiais used, labor and marnu- 

facturing expense Not stated .$7,952,560 $1,026,563 
Depreciaticn $523,934 590,957 321,108 

Net manufacturing income_ Not stated $7,451,603 $705,455 
Other income. __ Not stated 276,042 302,997 

Zour income... ._- $7,840,425 $7,727,645 $1,008,453 
Adm. & gen. sales, research & de- 

velopment expense 1,970.851 1,799,527 1,458,899 
Estimated Federa! taxes on income- 2,713,041 2,472,000 >. 4.205. 

Net income Bina me $3,156,532 $3,456,117 *£450,446 
Capital shares outstanding 2,552,754 2,555,206 2,544,296 
Earned per common shere- _ $1.24 $1.35 Nii 

*Loss.—V. 167, p. 943. 

Loew’s Inc. (& Subs.) —Earnings— 

28 Weeks Ended— Mar. 11,'48 Mar. 13,'47 Mar. 14,'46 


Oper. profit incl. wholly and partly 


owned subs., after subs.’ pfd. divs, $10,433,649 $18,236,730 $20,282,403 











Reserve for contingencies 1,050,000 1,559,000 2,100,000 
Reserve. for aepreciation 2,276,215 2,122,927 2,164,773 
Reserve for Federal taxes... 2,742,694 5,525,016 6,680,125 

Net profit after Pederal taxes.____ $4,364,740 $9,038,787 $9,337,505 
Minority interests’ share. 477,995 442,008 385,449 

Net profit _- age een _. $3,886,745 $8,596;779 $8,952,056 
Common shares outstanding 5,142,615 5,142,615 5,100,327 
Per share-of common stock ___ $0.75 $1.67 $1.76 


For the 16 weeks enced March 11, 1948, gross sales and operating 
revenues were esiimated et $59.127,000, co.npared with $56,655,000 in 
1947 and $55,335,000 in 1946.—V. 167, p. 1471. 


Limerick (Me.) Yarn Mitls—Sale— 

Sale of these mills, 53 dwellings, two hotels, the ai t 
theatre, to the Grossman Family Charitable Trust of v, 
was annouriced on April 30. The sale price was not d 

Jack W. Jordan of Manchester, N. H., Vice-President 
Mills, which sold all the property, said his firm would lease 
of the plant. 
for a month. 


Long Island RR.—Earnings— 


and & 
Mass., — 
of Limerick 
half 
The mill, which makes worsted yarn, has been closed 


March— 1948 1947 1946 1945 
Gross from railway____ $4,025,863 $3,597,214 $3,480,637 $3,400,074 
Net irom railway ——. 242,359 317,022 433,138 586,632 
Net ry. oper. income _-_ *570,695°  *%448,487 *269,988 *96,024 

From Jan. I— 

Gross from railway_ 11,319,477 10,107,830 9,979,942 9,837,689 
Net from railway—__- _ *229;687 344,590 1,154,654 1,613,176 
Net ry. oper. income- - *2.739, 840 *2,003,812 *930,505 *401,653 


*Deficit.—-V. 167, p. 1923. 


Longwood Towers Co., Brookline, Mass.—To Redeem 
Preferred Stock— , | 

All of the outstanding shares of preferred stocks have been caliced 
for redemption on June 1, next at $10 per share, plus dividends 
amounting to four cents per share. Payment will be made at tne 
Boston Safe Deposit & Trust Co.,.100 Franklin St., Boston, Mass.— 
V. 158, p. 2363. : . 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended May 1, 19¢8, 
totaled 37,781,000 kwh., as compared with 32,817,000 kwh. for tne 
corresponding week last year, an increase of 15.1% .—V. 167, p. 1923. 


Louisville & Nashville RR.—Earnings— 


March— _ 1948 1947 1946 1945 
Gross from railway__._ $17,520,832 $16,831,917 $15,423,539 $17,627,293 
Net from railway_- 3,178,608 4,052,821 1,181,758 6,293,061 
Net ry. oper. income___ 1,485,499 2,001,242 414,659 2,060,325 
. From Jan. 1— 

Gross from railway _ 51,386,573 47,424172 43,952,953 53,374,565 
Net from railway_-— ~~ 8,487,529 10,020,328 9,210,751 20,010,948 
Net ry. oper. income... 4,119,845 4,938,380 4,961,959 6,366,536 


—V. 167, p 1588. 


McClanahan Oil Co. — Acquisition of Great Lakes 


Chemical Corp. Stock— 

In February, 1948, the company acquired from certain holders of 
the common. stock of Great Lakes Chemical Corp. an aggregate of 
159.549 shares of such common stock in exchange for shares of the 
capital stock of the company, at the rate of 1 share of the capital 
stock of the company for each 2 shares of common stock of Great 
Lakes Chemical Corp. so exchanged, and made an offer to all other 
holders of common stock of Great Lakes Chemical Corp. to acquire 
the shares of such common stock held by them, on the same terms. 

On Nov. 17, 1947, Great Lakes Chemical Corp, entered into an 
agreement with Richard E. Bishop, a director, Assistant Treasurer 
and Assistant Secretary of the company, whereunder Mr. Bishop 
agreed to sell to Great Lakes Chemical Corp. all of the outstanding 
capital stock of Rajax Corp. (Del.), in consideration of (i) 100,000 
shares of common stock of Great Lakes Chemical Corp., and (ii) an 
option, if the profits of Great Lakes Chemical Corp. and of the com~- 
pany combined, before taxes and exclusive of earnings from oil and 
gas, should exceed $100,000 per year in any one year or all of the 
year 1948, 1949, 1950 and 1951, to purchase at $1.25 per share at any 
time within 6 months after the close of any such year not move thas 
50,000 shares of commen stock of Great Lakes Chemical Corp. in any 
year but not t@ exceed an aggregate of 100,000 shares. Provision 
was made in sueleagreement to the effect that if Great Lakes Chemical 
Corp; sheuld be ed into the company during the option period, 
Mr. Bishop should ve the right to purchase shares of capital stoc’s 
of the company at the ratio of 1 share of such capital stock for each 
2 shares of common stock of Great Lakes Chemical Corp. a 

On Feb. 23, 1948, Mr. B’shop exchanged the 100,000 shares of 
common stock. of Great Lakes Chemical Corp. acquired by him 4s 
aforesaid for 50,000 shares of the capital stock of the company in 
accordance with the terms of the offer made by the company to ail 
holders of the common stock of Great Lakes Chemical Corp. 

Mr. Bishop has informed the company that the capital. stock of 
Rajax Corp. transferred by him to Great Lakes Chemical Corp. was 
issued to him in November 1947, in consideration of the transfer by 
him to Rajax Corp. of certain personal property ‘consisting primarily 
of laboratory equipment), processes, formulae and patent applications; 
that Mr. Bishop had spent a considerable portion of his time in the 
devélopment of suéh processes and formulae and in the acquisition 
of such equipment; and that Mr. Bishop estimates his out-of-pocket 
expenses (ineluding the cost of equipment and other property used 
in connection with such development, traveling expenses, etc.) at 
from $15,000 to $18,000.—V. 167, p. 1153. 


McCord Corp.—Dissolution of Subsidiary Approved— 

The stockholders on May 3 approved a proposal to dissolve the 
McCord Manufacturing Co., Inc., $4% of the stock of which is 
owned by. McCord. Corp.—V. 167, p. 435. 


McCord Mfg. Co., Inc.—Liquidation Approved— 

The stockholders on April 30 approved a proposal to liquidate and 
dissolve this company, which is a subsidiary of McCord Corp., being 
94% owned 

. The principal asset of this subsidiary is 83,023 shares of. McCord 
Corp. common stock 

The principal effeét of the dissolution will be to reduce the out- 
standing common shares of McCord Corp. to 200,000 shares, from 
the present 270,253 shares.—V. 167, p. 1810. 


. Mckellan Steres Co.—April Sales 7.6% Higher— 
Period End. April 30—-  1948—Month—1947 1948—3 Mos.—1947 
Pe SR ee $3,884,935 $3,610,029 $11,423,851 $10,112,458 


—V. 167, p. 1588. 
MacAndrews & Forbes Co.—Earnings— 

















Quarters Eng. Mar. 31~—- 1948 1947 1946 1945 
Profit. after ehargés.._ $454,211 $469 527 $299,962 $273,012 
Federal income taxes__ 164,000 174,000 106,00 117,000 

Net profit —_--- $290,211 $295,527 $193,962 $156,012 
Preferred dividends. 29,656 29,856 29,853 29,856 
Common dividends _.-- 151,947 151,947 106,363 106,363 

Surplus for period. -— $108,408 3113,724 357,743 $19,793 
Number of com. shares 303,894 303,894 303,894 303,894 
Earnings per com. share $0.86 $0.87 $0.54 $0.42 
—vV. 166, p. 2662.  - 

Maracaibo Oil Exploration Corp.—Earnings— 

Three Months End. March 31— 1948 1947 1946 
Operating income ..-__----------- $143,814 $70,287 $41,903 
Operating expenses —__.-~~---~------ 26,703 21,204 17,383 

Profit from operations____--_---- $117,111 $49,083 $24,522 
Ottner 4eemet 555. oe cas 2,598 3,297 2,565 

Gross income __._-..--.-------. $119,709 $52,380 $27,087 
Depletion, deprec., dry holes, etc.-~- 35,990 21,709 20,174 
Prov. for Fed. income taxes-_------ . 23,500 Sane. eee 

et MOONE ais ud... sew asesen. $60,219 $27,671 $6,912 
Shares outstanding ~--_-~--~---- 396,000 396,000 330, 
Earning per share._-—..---~------ $0.15 $0.07 $0.02 

To Increase Capitalization— 

The stockholders on’ May 3 approved’ a proposal to increase the 
authorized capital stock from 400,000 shares to 500,000 shares. 


a 


cials stated that ne definite plans have been made for the 
of any additional stock. There are presently 
shares.—V. 167, p. 1472. . 
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Magma Copper Co.—Earnings— 

End. Mar. 31-— 1948 1947 1946 1945 
terete ea sie ible $165,045 $268 ,234 4$23,955 $158,284 
Number of capitul shrs. 403,000 408 000 408,000 408 ,000 
Zarnings per share_-_-_-_- $0.40 $0.66 Nil $0.39 
Rounds of copper prod. 9,120,940 5,474,975 4,763,286 4,223,944 


tLoss after including in the 


° harges and Federal taxes. 
og nage the Government Premium Price 


income the premium eurned under 
Pian.—V. 167, p. 254. 


Marine Bancorporation (& Subs.)—Earnings— 


uarters End. Mar. 31 1948 1947 1946 1945 
am profit $613,141 $529,878 $830,111 $530,338 


*After the setting up of usual reserves and providing for estimated 
income taxes.—V. 166, p. 1995. 


Markley Corp.—Files with SEC— 

The company on April 29 filed a Jetter of notification with the SEC 
for 1,540 poe Ee ($1 par) common stock, to be offered to warrant 
holders at $5. Proceeds will be used for corporate purposes.—-V. 167, 


p. 1366. 
Marshall Field & Co.—Earnings— 


. Ended March 31— 1948 1947 1946 
Met ee eae see __.--.-- $48,469,895 $45,780,868 $41,273 944 
Net profit after Fed. incomé taxes et ery er yr 

it ferred share $12. ; . 
ene or coe : $0.85 $1.24 $1.57 


Net profit per common share- 
Hughston M. McBain, President, at the annual meeting held April 
27, commented br.e.ly on last year’s results: 
et income in 1947 after Federal taxes was $10,557,000, approxi- 
mies $1,000,000 less than that of 1446. These net income figures 
are after additional reserve provisions for inventory price decline of 
$1,300,000 in 1947 and £2,500,000 in 1946. Thus income before in- 
ventory reserve was about $2,000,000 less in 1947 than in 1946 despite 
a Sales gain of 7%. This decline in net income was due primarily to 
higher wage and salary levels which the company experienced in 
common with business generally. 

At the close of 1947 investment in merchandise inventories and 
accounts receivable was approx.mately $6,000,000 greater than at 
the end of the preceding year. This increase was the result of a 
higher sales volume and the return to the company’s shelves of 
practically all kinds of merchandise which had been in scarce supply 
during the war years. Inventor:es were more complete and better 
balanced at the end of 1947 than at any time since 1941. It is not 
anticipated that there will be a furiher increase in inventory invesi- 
ment from this point forward except for normal seasonal fluctua- 
tions, unless further pr.ce advances or sales gains occur. 

In discussing the first three months of the current year, he said: 

“Net sales during the first quarter of 1948, which increased 6%, 
nevertheless fell considerably below expectations, The hignly favor- 
able sales trend which characterized the Christmas season—the com- 
pany’s Chicago stores had an 18% sales gain in December—terminated 
quite abruptly early in January. 

“At the start of the year the company cxpected net income for 
the first quarter to fall below that of last year. The decline actuaily 
Was greater than anticipated, due primarily to the disappointing level 
of sales. Gross profit ratios were maintained, but expenses were 
-onsiderable higher than last year. Payro'l aione was $1,000,000, or 
13%, over a year ago. The un:t costs of many supplies and services, 
wnd certain of our fixed charge» iikewi-e were higher. Larger pay- 
rolls were due in considerable part, but by no means entirely, to 
higher wage levels.” 


connection with the $10,000,000 credit arrangement entered into 
wi certain banks in September 1947, in ecifect for an eight-year 
pe , Mr. McBain said: “Up to this moment we e done no bor- 
rowing under this arrangement. However, if inflg continues to 
have its impact on our plant improvements and working capital re- 
quirements it is not unlikely tha# we shall nee@Peash vgond »that 
provided by earnings before the cnd of 1948.” 


Official Promoted— 


ilton C. Mumtord has been elected a Vice-President. 

arting his career with the company as customer correspondent 
in the Wholesale Division in 1935, Mr. Mumford subsequently became 
Assistant to the Treasurer, Assisiant to the Finance Manager and 
later to the General Manager of the Minuiacturing Division, Assistant 
Comptroller, Assistant Secretary, and Assistant Vice-President.— 
V. 166, pp. 2569 and 2212. 


Martin-Parry Corp.—Earnings— 











Quarters Ended Feb. 28— 1948 1947 
BN MNS fists certian deni. 5 in Lassi sna de tient gh lina’ ee @4.379. 209 
Cost of goods sold and operating expenses_____ 3,328,033 3,294,776 

Mee operating profit.._.____...2...._..___ $453,578 $978,371 
aR RRS Se a na 182,991 83,268 

i i i ou dine glided eis menpeduait $626,569 $1,061,639 
Provision for Federal income taxes (est.) 215,000 405,600 

I i a tn $421,569 $656,039 
Capital shares outstanding_...__.____________ 451,800 451,800 
BR REE So Satan $0.93 $1.45 


BALANCE SHEET, FEB. 28, 1948 


A48SETS—Cash in banks and on hand, $3,966,529; accounts receivable 
(less reserve for doubtful accounts of $195,202), $2,964,918: U. S. Gov- 
‘ securities, $188,000; inventories, $2,687,732; property, plant 
‘ad equipment (less reserves for depreciation of $1,298,805), $2,709,526; 
ye ents (net), $91,343; prepaid expenses and deferred charges, $59,448; 
vial, $12,667,495. 

LIABILITIES—Accounts payable and accruals, $1,071,856; provision 
Federal, State and local taxes, $2,123,624; notes payable, $12,000; 
dend payable, $67,770; balance on purchase of Toledo plant, 

98°.500; reserve for contingencies, $130,766; reseryes—others, $100,000; 
ital stock (451,800 shares of no par value), $2,491,931; capital 

§ us, $111,480; paid-in surpius, $172,533; earned surplus,’ $5,282,035; 
2’, $12,667,495.—V. 167, p. 435. 


Massachusetts Investors Trust—Gain in Stockholders— 


F's Trust reports new record totals in number of shareholders and 
ig number of shares outstanding on March 31, 1948, when 62,931 
ns and organizations owned 8,171,559. shares. This compares with 
19 owners and 7,468,019 shares outstanding on March 31 of, last 
year. Net asset value per share was $25.04 at the close Of March ’ 
“4 an year and $25.32 on the corresponding date in 1947.—V. 167, 
Mathieson Chemical Corp.— Earnings— 


i _ (Formerly Mathieson Alkali Works, Inc.) 
Quarter Ended March 31— 











1948 1947 1946 - 
peat earnings from. operations... $1,975,431 $1,634,089 $1,076,115 ° 
rey. tor deprec. and depletion. __ 637,813 473,781 423.545 > 
34 earnings from cperations.___ $1,337,618 $1,160,307 $652,570 
ED iat oi > pigsc a = 26,227 25,769 24,076 
income -._._._______.___ $1,363,845 $1,186,068  $676,€47 
ge a aE 42,871 62,980 45,102 
for Federal ircome tax___ 515.000 425,000 240,000 
I i ee $805.974 $698,087 $391,544 
of shares of com. stock___ 828,171 328,171 828,171 
mings per share___. . Fediasenes $0.92 $0.79 $0.42 


—¥. 167, p, 1810. 


Mereantile Stores Co., Inc.—April Sales Up— 
End. Apr. 30— 1£48—Month—1947 1948—3 Mos.—.1947 
aaa $9,481,900 $2,923 200 $26,514,100 £24,048,500 


Metal Forming Corp.—Sales & Profits Higher— 
—3 Months.Enced— -—Calendar Years— 


1948 1947 1947 1946 
Sales _ SEEN SE $693,978 $501,057 $2,193,000 $1,949,000 
Net proiits beatae $66,000 $44,800 $196,357 172,447 
*Earns. per com. share $0.23 $0.16 30,70 $0.62 


*After giving effect to split-up of common stock in March, 1948 
from 140,000 shares to 280,000 snares. tIncludes $38,706 non-recurring 
income. ‘Approximate figure. 

BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $134,789; U. S. Securities, at cost, $60,000; accounts 
receivable (after reserve Of $5,000), $105,738; inventories, at lower of 
ccst or market, $334,179; prepaid insurance, $1,019; investment in 
whollv-ownec Canaaian sub iciary, at cot, $5,300: property, plant and 
equipment (after reserve for depreciation of $143,621), $195,196; total, 
$834,222. 

LIABILITIES—Accounts payable, $27,832; accrued liabilities, $28,007; 
provision for Federal income taxes (less $100,000 U. S. Treasury tax 
notes), $17,946; common stock (par $1), $140,000; class B common 
stock (28,000 no par shares), $28,000; earned surplus, $592,386; total, 
$834,222. In March, 1948, the common and class B common stocks 
were Split up on a two-for-one basis.—V. 167, p. 1258. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of February— 1 48 1947 1946 
Operating efficiency - Nee cs 91.47% 96.83% 95.56% 
Revenue passengers carried_.__-~—~ 18,689 16,454 15,581 
Capaciiy pas-enger Mie. tuwewn--. 2,763,019 8,475,243 6,023,495 
Revenue passenger miles flown__-~-~~ 5,433,936 5,103,169 4,841,238 
Passrenger load tactor_.-.-.------~~--~- 55.66% 60.27% 80.37% 
Mail, express and freight tons____. 147 87 fas 82 
Mail, express and freight ton-miles 45,479 27,702 26,163 
Net loss - a MMP, es OE $48,916 +$19,058 *$19,311 


*Profit. tAfier adjustment for inccme taxes from previous period. 
tAfter credit adjustment of $28,579 ior possible recovery of income 
tax irom carry-back of operating ioss to a prior year.—V. 167, p. 1046. 


Mindanao Mother Lede Mines, Inc.—Listing— _ 

This companys 22,000,000 shares of capital stock were admitted to 
the San Francisco Stock Exchange at the opening of business May 7, 
1948. 

Judge Lionel D. Hargis, President of Mincanao, stated that this 
listing was made to provide a domestic market for East and West 
Coast stockholders in the United States who own approx:mately 
5,000,000 shares. 

Mindanao was one of the first mines to resume production after 
World War II, funds for which were provided last year by stockholder 
subscriptions for an add.tional 2,000,000 shares. Mining operations 
which were resumed in August 1947 and were only inc:dental to 
rehabilitation, resulted in a loss of $11,568 for the year 1947. It is 
the policy of the company to develop ore bodies for approximately 
three yeurs in advance of mining requirements. As of Dec. 31, 1947, 
reserves were showa at 204,621 tons valued at 6,232,792 Philippine 
pesos, with gold at $35 per ounce. From 1935 to the time of the 
Japanese in\asion in 1941 over $6,500,060 in gold was mined of 
which approx.mately $1,000,000 was paid in dividends.—V. 167, p. 1589. 


Minneapolis & St. Louis Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway__.. $1,585,972 $1,584,017 $1,284,475 $1,384,083 
Net from railway_____- 275,906 476,102 *59.668 400,981 
Net ry. oper. income___ 90,097 202,436 *131,886 200,340 

From Jan. 1— 

Gross frum railway___~- 4,578,021 4,298,748 3,674,427 3,818,547 
Net from railway_ 605.075 1,111.850 322,391 988 ,°25 
Net ry. oper, income-__-_ 291,235 448,615 *38,835 470,693 


* Deficit. 


Annual Meeting to Be Held May 1h 

The annual meeting of the stockholders has been scheduled for 
May 11. In addition to the proxy soliciting materia] filed with the 
New York Stock Exchange by the management, there have been filed 
with the Exchange copies of proxy soliciting material by James P. 
Blaney and Max Mauermann.—V. 167, p. 1589. 


Mississippi Central RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway $179,164 $178,230 $137,036 $186,384 
Net from iailway nies 46,550 54,714 38,723 71,742 
Net ry. oper. income___ 13,664 20,809 17,687 29,816 

From Jan. 1— 

Gross from railway____ 509,054 478,736 379,812 511,475 
Net from railway____ 146,498 136,683 63,344 184,140 
Net ry. oper. income___ 49,454 46,508 22,325 80,794 
—V. 167, p 1#11. 


Mississippi Power Co.—Earnings— 


Period End. Feb. 29— 1946——Month—1947 1942-12 Mos.-—1947 











Grogs revenue ____.__. $644,179 $562,996 $7,386,087 $6,538,938 
Operating expenses ___ 292,868 219,207 3,363,567 2,623,029 
Prov. for depreciation_ 53,417 47,167 578,500 526,000 
Amortiz. of plt. acqui. 

adjustments —_  - __ 9,233 9,233 110,796 63,466 
General taxes___.____ 802,917 727,895 
Fed. income & excess 149,785 148,593 

profits taxes___.___ 887,896 872,110 

Gross income ____--- $138,877 $138,796 $1,642,417 $1,726,488 
Int. on long-term debt - 28,357 22,589 311,322 272,040 
Amortiz. of debt cisct., 

prem. and expense___ Cr298 Cr353 Cr3,918 Cr4,254 
Other deductions ~___-_~- 1,036 Cri,897 Cr54,311 Cr6,411 

Net income —_--- ~~ $109,781 $118,458 $1.389,325 $1,465,113 
Divs. on pid. stock_____ 7,705 10,049 163,193 120,594 

BAMNGE 5 coca... $102,077 $108,409 $1,286,132 $1,344,519 
—V. 167, p. 1924, 

Missouri & Arkansas Ry.—Earnings— 

March— 1942 1947 1946 1945 
Gross from railway __—_ *$1,780 *$1,496 $182,999 $218,836 
Net from railway. _ *30,170 - *25,187- ~*78,114 19,105 
Net ry. oper. .income-__ *32,960 *26,417 *5,214 *11,600 

‘From Jan. 1— 

Gross from railway ___ *5,161 7,632 462,261 700,415 
Net from—railway_-_ ~~ *64,084  *54,190 13,510 125,048 
Net ry. oper. income__—_ *73,069 *57,738 *53,667 12,606 

*Deficit.—V. 167, p. 1589. 

Missouri-Kansas-Texas ‘ RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway___. $6,193,609. $5,417,142 $5;055,313 $7,977,183 
Net, from -railway____- — 1,302,160 1,235,366 408,925 2,865,982 
Net ry. oper. income___ 477,552 442,369 °45,792 755,578 

From Jan. 1— . 

Gross from railway... 17,664,319 15,307,373 .14,838,324-. 22,051,264 
Net from railway __—__ 3,398,207 . 3,244,158 -3,324,323- 17,396,511 
Wet ry. oper. income_..- -1,118,093 - 1,1087974 ‘1,307,028 - 2,119,742 


*Deticit.—V. 167, p. 1589. 
Missouri Pacific RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway__-~ $17,391,706 $16,397,330 $14,545,571 $19,358,491 
Net from railway__-__~ 3,418,853 3,993,251 787,976 . 8,085,458 
Net ry. oper. income-___ 1,577,160 1,890,753 97,410 2,802,308 

From Jan. 1— 

Gross from railway.... 50,481,872 47,742,531 42,653,368 56,819,897 
Net from reilwav_._..-. _ 9.459.458 12.156.524 9$.921,715 24,483,436 
Net ry. oper. income___ _ 3,913,344 6,192,614 4,672,596 8,783,362 


Bond Fund Proposed— 


The U. S. District Court hearing on a motion for a bond purchase 
fund for this company has again been postponed, this time to June 7. 





The petition was filed by three directors—John V. Farwell III, Bolton 
Sullivan and Donald D. Wilson. It asks that the road’s trustee be 
authorized to set up a $14,806,560 fund for purchases, through tenders, 
of Plaza-Olive Building 6% ist mortgages, Little Rock & Hot Springs 
Western RR. Ist 4s, Central Branch Union Pacific ist 4s, Missouri 
Pacific Ist and refunding 5s, and MOP 5%‘ secured serial bonds. 
—V. 167, p. 1924. 


Monongahela Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway____ $501,591 $748,437 $623,067 $585,582 
Net from railway 178,180 413,534 200,465 304,928 
Net ry. oper. income- *21,507 205,233 138,807 140,797 

From Jan. 1— 

Gross from railway 1,949,357 1,982,887 1,814,979 1,506,273 
Net from railway 860,460 1,034,828 882,567 729,716 
Net ry. oper. income. 20¥,633 437,332 401,092 297,762 


*Deticit—V. 167, p. 1589. 


Montgomery Ward & Co., Inc.—April Sales Up 15.8% 


Period End. Apr. 30— 1948—Month—-1947 1948-3 Mos.— 1947 

$ $ $ $ 
Sales__ Pro ~--- 115,382,421 99,623,310 298,116,367 268,330,453 
V. 167, p. 1811. 


Morton-Gregory Corp. (Mich.), Toledo, Ohio—Acquis. 


Henry J. Morton of Detroit, President, and George E. Gregory, 
Toledo, Vice-President and General Manager, on April 25 announced 
that this corporation, which was recently tormed in Michigan, has 
purchased the manufacturing assets and patent interests of the Nelson 
Stuua Welding Corp. of Lorain, Ohio, ard its associated companies. 


This acquisition broadens the established activities of Morton- 
Gregory Corp. in the electrical specialty field to embrace construction, 
railroad, automotive, shipbuilding and other metal-using industries 
in which the range of stud welaing application is rapidly expanding. 


At the time of its formation a few months ago, Morton-Gregory 
acquired the research, development and marketing business of Henry 
J. Morton Associates, Inc., whose products included the Morton 
Co-Z-Air, an electric warm air radiator. It is also furthering the 
aevelopment of an interesting type of cast electric heating element 
for such appliances as electric irons, immersion heaters, waffle irons, 
coffee ‘makers, cooking utensils, and the like. The company is also 
actively engaged in tne development of new wiring and other elec- 
trical products. 


In announcing purchese of the stud welding business, Mr. Gregory 
stated that all of the Nelson manufacturing and engineering activities 
will be centralized at the Lorain plant, which will be known as the 
Nelson Stud Welding Division of Morton-Gregory Corp. 


The Morton Research Laboratories will continue operations in 
Detroit as a separate division. Their program will imclude research 
directed toward the wider use of stud welding. 


Horace 8S. Maynard of Detroit* who is associated with the Fred J. 
Fisher Estate ang is Secretary and a director of the Udylite Corp., 
is Secretary-Treasurer of Morton-Gregcry Corp. Serving with Messrs. 
Morton, Gregory and Maynard on the firm’s board of directors are: 
Martin G. Chapin, Sr., Vice-President and director of The Metal 
Specialty Co., Cincinnati; Raymond T. Perring, Vice-President of 
The Detroit Bank; Edwin C. Lewis, senior partner of Lewis & Watkins, 
Detroit, legal counsel; William J. Kane, formerly Sales Manager of 
the Industrial Division of Owens-Corning Fiberglas Corp., who will 
also act in the capacity of sales manager of consumer products for 
Morton-Gregory Corp.; Dr. Vernon C. Abbott, Pontiac, Mich., and 
William Sinclaire, an officer of Corning Glass Works. 


Mountain States Power Co.—Proposed Financing— 


The company on April 20 reported to stockholders that it was nego- 
tiating’ the sale privately of $3,500,000 {first mortgage bonds an+ 
$1,000,000 preferred stock. The proceeds will be used to retire 
$1,500,000 bank notes and provide funds to finance company’s con- 
struction program.—V. 165, p. 2212. 


Murphy Chair Co., Inc.—Earnings, Etc.— 











Period Ended March 31, 1948— Month 3 Months 
Total sales ‘ i $217,727 $626,760 
Cost of sa‘es icici 158,475 458,487 

ee NG See $59,252 $168,273 
Commercial expenses —____~_ 39,544 121,033 

Net gairtt on sales__....-.__.._. a al $19,708 $47,240 
Other income —...-..- _-. Se Cot ake § eat Ea 2,211 6,026 

a PBS To RIT $21,919 $53,266 
megane Tee. same: tie a re 20,550 

I i ke a $32,716 
Earnings per share (approximately ) in ily apc a a ae $0.14 

CONDENSED BALANCE SHEET, AS OF MARCH 31, 1948 


ASSETS—-Cash on hand, $300; cash in bank, $26,478; accounts and 
notes receivable (after allowance for bad debts of $2,500), $276,166; 
inventories (after allowance for inventory adjustment of $133,559), 
$715,264; other assets, $50,446; deferred assets, $29,376; land, $2,424; 
buildings and equipment (after allowance for depreciation of $210,562), 
$312,229; total, $1,412,682. e 

LIABILITIES—Notes payable, $300,000; accounts payable, $31,345; 
accrued liabilities, $128,190; capital stock, $231,200; surplus, $668,681; 
loss and gain to date, $53,266; total, $1,412,682.—V. 167, p. 1811. 


(G. S.) Murphy Co.—April Sales Slightly Higher— 


Period End. April 30— 1948—-Month—1947 1948-——4 Mos.—1947 
Sales $9,321,569 $9,244,104 $36,264,471 $31,359,784 


The company in April, 1948, had 209 stores in operation, un- 
changed from a year ago.—V. 167, p. 1696. 


(F. E.) Myers & Bro. Co.—Earnings— 














Quar. End. Jan. 31— 1948 1947 1946 1945 
*Gross profit _~.__---- $723,739 $672,102 $672,082 $394,582 
Selling, admin. snd gen: 

expenses & deprec._— 355,694 342,570 288,402 249,738 

tOperating profit... $368,045 $529,531 $383,680- $144,844 
Other income ___----- 721 2,751 6,268 . 5,805 

Total income ___---_ * ($368,766 $532,282 $389,948 $150,649 
Inventory reserve ~~ a Retin i REI EAE 2B aia us SR el 
Other deductions -~~.~ Oe eens <p Spineecteemenies nettles 
Prov. fer contingencies. jj §-2---~ <----- a al 9,000 
Federal income taxes —— 140,000 205,000 190,000 65,000 

Net income-__——--~-~- > $253,677 $327,282 $199,948 - ': $76,648 - 
Dividends- _____-_---~— 150,000 . 150,000 150,000.  (1150,00a 

Surplus ___.-__-*_-- "$203,677. $177,282  -»»$49,948 
-$Earnings per share___ - $1.27 $1.63 $1.60 $0.38 


+After deducting cost of goods sold, including materials, jaber and _ 
manufacturing expenses. tAfter deducting depreciation of «$31,659 
in 1948, $22,290 in 1947, $18,827 in-1946 and $15,598 in ‘1945. $On 
200,000 shares of capital stock. 


BALANCE SHEET, JAN. 31, 1948 

ASSETS—Cash, . $567,465; notes ($6,892) and accounts receivable— 
trade (less reserve merchandise inventories, $57,609), $1,551,831; mer-- 
chandise inventories, $2,713,113; land contract and other sundry reeeiv- 
abies and investments, $48,585; land, $153,520; buitdings, machinery 
and equipment (less reserves for depreciation, $675,532), $2,228,204; 
deferred charges, $112,798; total, $7,375,516. 

. LIABILITIES—Accounts payable including pay rolls, $776,494; ac- 
crued taxes other than taxes on income, $12,340; Federal taxes on 
income, $698,396; reserve for future possible losses’ on inventories, 
$80,336; common stock (200,000 no par shares), $1,000,000; earned 
surplus, $4,807,951; total, $7,375,516.—V. 167, p, 1582, _; 


. 
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“Nashville Chattanooga &* St. Lotis’ Ry —Larnifgs—  ~ 


* March— 1948 1947 1946 1945 
Gross {fon railway__-_  $3,1169647 $2,723,306 $2,661,414 $3,711,717 
Net from. railway + -- 555,899 491;143 *322,155 1,214,896 
Net ‘ry. oper. income. __ 197,456 165,998 *538,048 653,281 ° 
From Jan. 1— 3 : : 
Gross from frailwey___- 8,889,228 7,565,514 7,446,389 10,328,176 
Net from railway_..__- 1,521,155 1,252,809 389,110 3,038,383 
Net ry. oper. income... . 542,667 452,513 *60,591 1,626,828 
*Deficit.—V. 167, p. 1473. } 
| National Airlines, Inc.—FEarnings— 
——Moenth Ended:—— -——8 Mos. Ended——- © 


Periocd— 




















Feb. 29, °48 Feb. 28,°47 Feb. 29, 48 Peb. 28, "47 
Operating -- revenues 3136,542 $983,360 £5,356,989 $7,212,410, 
Operating expenses 4567911 258,985 7,089,611 6,531,076 
“ Net oper, revenue *$320 369 $124,395 *$1,732,623 $681;331 
Other income deductions 
i Waetee eas 11 074 3,574 47,493 31,695 
Federal income taxes___ 45,912 Cr3v3,443 246.862 

Net income __-~ Be *$331.443 $74.910 *$1,416,672 $402,775 

*Loss.—V. 167, p. 1473. 

Natienal Bend. & Share Gerp.—Earnings— 

3 Mos. End. Mar: 31— 1948 1947 1946 1945 
Dividend incOme —____- $82,176 $95,265 $82,232 $80,952 
Interest on bonds____~- 4,476 2,731 3,470 3,864 

- Total. income __--<+= $86,652 $97,996 $85,702 $84,816 
Weems 265 uk. 11,431 9,280 10,068 10,285 

*Net income -__-- $75,222 $88,716 $75,634 $71,632 

Dividends « _. =~ 2222-22 54,000 54,000 - 54,000 54,000 


*Without giving ‘effect to results of security trafisactions. 

NOTES—(a) No provision has been made for Federal income tax 
on net income as the corporation has elected to be taxed as a “‘regu- 
lated investment company’ and intends to pay out to stockholders 
during the year substantially all of its net income from interest and. 
dividends. 

(b) Realized net profit from sales of securities (computed on the 
basis of average costs) after deducting $184 for stale and municipal 
taxes, carried to profit and loss on securities sold. (On a tax basis 
such profits amounts to $25,177), $38,310. 

* (c) “Aggregate unrealized appreciation in value of securities owned 
as compared with cost: 


At Dec. 31, .1947__---. PAE ae NOL ape pees bee Sa poeapenee -....--. $1,946,452 
i eee. 2s, Oe. 4S =e ‘ichintarelord 1,257,245 
Decrease for the three months ended March 31, 1948_~- $289,207 


BALANCE SHEET, MARCH 31, 1948 
ASSETS—Cash in banks, 74,979; receivable for securities seld, 
$26,451; dividends receivable and interest accrued, $24,068; securities 
owned, at cost (including U. S. Government obligations, $1,800,368), . 
$8,096,218; furniture and fixtures, $1; total, $8,521,717. 


LIABILITIES—Payable for securities purchased, $160,959; dividend 
payable April 15, 1948, $54,000; reserve for taxes, $8,300; capita] stock 
(issued and outstanding—360,000 no par shares), $4,500,000; capital 
surplus, $5,025,291; surplus income, $945,762; profit and loss on securi- 
ties sold and dividends paid from security profits, Dr$2,172,595; total, 
$8,521,717.—V. 167, p. 1047. 


National City Lines, Inc. (& Subs.) —Earnings— 




















Years Ended Dec. 31— 1947 1946 1945 
Operating revenue; __--_-_---- _ $29;462,404 $27,637,520 $18,438,895 
Operating expenses -_._~~-.-- 24,608,648 21,116,824 13,794,137 

Income from operations._._____.__ $4,853,757 $6,520,696 $5 ,157 
Depreciation and amoriization____- 2,151,291 2,071,371 1,582,751 

Operating .income—._---_-------~- $2,702,465 . $4,449,324 $4,062,006 
Other IMOUNNG 92 228-2 Sh 1,316,052 1,256,707 1,692,089 

Metal 4neomMe 2c ce $4,018,518 $5,706,031 $5,754,095 
Interest .and miscellancous~ charges 406,306 472,947 764,120 
Fed. inc, taxes—normal & surteax 1,235,491 2,154,567 1,010,367 

Excess profits: tax_..----_---- BOS A bt einen 2,391,513 

Met: fiicomie, - . =~. --..+---- : $2,376,721 $3,078,517 $1,588,096 


—V. 167, p. 944. 


National Dairy Products Corp.—Plans Financing— 

The corporation was reported May 6 to have under consideration 4 
plan to sell publicly $30,000,000 of additional debentures due 1970. 
The p would be used in connection with the corporation's pro- 
gram of plant and equipment replacement and additions. It is ex- 
pectéd that Goldman, Sachs & Co. and Lehman Brothers would head 
the underwriting group.—V. 167, p. 1811. 


National Fuel Gas Co.—To Finance Construction— 
_L. A. Brown, Président, states that during the next six months com- 
pany expects to sell $12,000,000 new Gebentures. Of the proceeds, 
$5,000,000 would be used to retire bank loans and $7,000,000 tor con- 


struction.—V. 167, p. 1259. 
National Gypsum Co. (& Subs.) —Earnings— 











3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Gross sales, less disc., , 
“returns and allow.__. $15,383,014 $11,619,895 $7,526,893 $6,636,476 
Cost of goods sold, sell., ; 
gen. and admin. exps. 12,341,215 9,244,070 6,170,816 5,894,360 
Proy. for depl. and depr. 473,122 320,447 181,203 243,175 
Operating profit _.__ $2,573.667 $2,055,380 $1,164,874 $498,941 
Other income --_------ 45,746 194,607 28,772 108,5C0 
Total income er $2,619,413 $2,249,987 $1,193,646 $607,441 
Int. on funded debt 102,551 69,546 67,187 44,269 
Prov. for doubtful accts. 41,746 31,530 20,090 7,200 
Miscellaneous deducts._- 22,173 26,794 19,009 *82,582 
Prov. for income taxes 931,000 807,500 413,400 191,900 
ee See 31,521,933 $1.314,617 $673,960 $281,492 
Com. shares outstand. 1,689,869 1,689,869 1,381.573 1,381,573 
Earn. per sh., com. stk. £0.84 $0.72 $0.42 $0.15 
-*Includes $59,979 loss on disposal of capital assets (net).—V. 167, 
p. 1811. 
National Malleable & Steel Castings Co. (& Subs.)— 
Earnings— 


3 Months Ended— Apr. 3, 48 Mar. 29,'47 Mar. 30,46 Mar. 31, '45 

















Operating profit -_--- $1,504,799 $635,863 $15.283 $1,095.6U0 
Prov. for depreciation- 187,518 239,142 225,146 324,794 
Net profit from oper. $1,317,281 $396,721 +$209,863 $770,806 
Other income -_------ 14,464 14,633 21,420 22,650 
We Heer ~o5..0-<-- $1,331.745 $411,355 - +$1288,442 $793,456 
Other deductions _--~- 20,716 29,404 2,558 48,742 
Prov. for invent. losses Poe lees 191,792 minal sO prey eye 
Prov. for income taxes_ 609,000 241,800 yt ase 588,300 
Postwar refund of Fed. 
ekvess profits tax-... .  §------ te eee Reese Cr43,200 
Net profit ~------- 4 $702,029 *$51,641 +$191,000 $199.614 
*Earnings per com. sh. $1.48 Nil Nil $0.42 
“¢Based on 474,861 common shares outstanding. ‘tLoss.—V. 167, 


p. 1473. 


National Shirt Shops of Delaware, Inc.—Sales— 
Period End. April 30— 
Sdles 
—V. 167, p. 1696. 


1948—Month—1947 1948-4 Mos. —1947 
$1,037,668 $1,136,529 ° $3,648.264 $3,569,203 


“ National Tea ©o.) Chicago—Current Sales Up 27.2%— 


——4 Weeks Ended——— Year to- 
April 24,'48 April 19,47 April 24,'48 April 19,’47 





ma... $20,363,987 $16,009,574 $82,920,596 $60,512,055. 


7 A cy ae! of ‘stores increased frém 680 in 1947 to 693 at April 


Earnings Show Gain— 





— a3 9 oa gt pop Ady Bay Mar. rT Mar, 23,°46 Mar, 24,°45 
before . taxes ,525,447 $1,198, $740, $392, 
Prov.»for .Fed: income er mr 
tg fee 590,000 460,000 290,000 170,000 
Net profit _.--______._ $935,447 $738,098 $450,099 $222,201 
Earnings per. com. «sh. $1.40 $1.12 $0.68 $0.32 


—V. 167, p.’ 1590. 


Neisner Brothers, Inc:;—April Sales Slightly Higher— 
Period End. April 30—  1948—Month—1947 1948—4 Mos.—1947 
"WE Fr 2 NEES $3,954,693 $3,949,698 $15,117,959 $12,978,114 


New England Gas & Electric Association—Output— 


For’ the week ended April 30, this Association reports electric output 
of 14,321,089 ‘kwh: This is an increase of 382,887 kwh., or 2.75% above 
production of :13,938,202 kwh. for the corresponding week a year ago. 

Gas output for the April 30 week is reported at 175,092,000 cu. ft. 
This is an increase of 9,893,000 cu. ft., or 5.99°2 above production 
of 165,199,000 cu. ft. for the corresponding week a year ago. 

For the month ended April 30, the Association reports electric out- 
put of 62,637,720 kwh. This is an increase of 2,672,405 kwh:, or 4.46% 
above production of 59,965,315 kwh. for the corresponding month a” 
year ago. : 

Gas output for April, 1948 is reported at 792,998,000 cu. ft. This is 
an increase of 64,771,000 cu. ft., or 8.89% above production of 728,227,- 
000 cu. ft. for the corresponding month a year ago.—V. 167, p. 1925. 


New England Power Co.—Proposed Financing, étc.— 


The company, it is reported, will ask permission ‘of Federal and 
State utility commissions and the SEC for authority to issue not more 
than $11,000,000 30-year first mortgage bonds. Proceeds will be used 
to buy properties ef Bellows Falls Hydro-Electric Corp., a transmission 
line owned by Connecticut River Power Co.. and to retire bank loans 
All three companies ‘are’ wholly owned subsidiaries of New England 
Electric System. Following sale of its properties, Bellows Falls com- 
pany plans to redeem its first mortgage 5% bonds on the next redemp- 
tion date.—V. 167, p. 1696. “ 


New Jersey Power & Light Co.—Reported Financing 


The .company, it is reported, is preparing to sell competitively 
$6,000,000 of new first mortgage bonds, Opening of bids is expected 
between June 1 to Jume 15. As part of the company’s financing pro- 
gram, General ;Public Utilities Corp. (parent) will.make an additional 
investment of $1,750,000 in company’s coinmon stock. Proceeds from 
the sale of the bonds and stock will provide funds to pay for all of 
the operating company’s 1948 construction requirements and part of 
the 1949 prospective outlay.—V. 165, p. 814. 


New Orleans Texas & Mexico Ry.—Earnings— 


_Mareh— 1948 1947 1946 1945 
Gross from railway____ $857,469 $785,235 $743,178 $961,849 
Net from railway______ 418,773 380,477 288,381 580,755 
Net ry. oper. income___ 330,741 308,212 267,965 346,085 

_From Jan. 1— 

Gross from railway____ 2,259,559 2,044;920 2,223,735 2,736,078 
Net from railway______ 966,193 953,337 1,197,256 1,641,593 
Net ry. oper. income __ 799,392 834,314 925,317 949, 964 


Deposit Agreement Extended— 


The holders of certificates of deposit for the first mort age bonds 
are notified that the protective committee: has amended its deposit 
agreement so as to provide that the Agreement will continue in effect 
to and including April 25, 1953, unless sooner terminated in accor- 
dance with the provisions thereof. A statement of such amendment 
and the acounts of the Committee up to April 24, 1948, have been 
filed with Chase National Bank, New York, depositary under the 
deposit agieement, at its office at 11 Broad St., New York, N. Y., and 
may be examined at said office. 

Holders of certificates of deposit have the right to withdraw from 
the deposit agreement’ and to obtain the bonds called for by their 
certificates’ of deposit, but only upon (1) surrendering.to the deposi- 
tary at its office, 11 Broad St., New York, N. Y., their certificates of 
deposit properly .executed for transfer in actordancé with the require- 
ments of the depositary and (2) making payment at the same time to 
the depositary of a sum in cash equal to $10 per $1,000 face amotnt 
of. bonds. represented. by their certificates of deposit, which sum the 
Committee has fixed as each certificate holder's. fair contribution 
toward.the. compensation. expenses and liabilities of the Committee. 
No action need ‘be taken by holders of certificates of deposit who do 
not desire to exercise their right of withdrawal. The right of with- 
drawal has been in effect for some time and will not be terminated. 
The Chairman of the Committee is George H. Walker, with Edward F. 
Hayes, Secretary; 40 Wali St., New York.—V. 167, p. 1590. 


New York Air Brake Co.—Earnings— 








3 Months Ended March 31-—— 1948 1947 1946 
Net income - Sena Te $696,446 $572,858 $459,644 
Reserve for est. Federal inc, taxes__ 285,100 242,600 196,700 

Net income after taxes____ £411,346 $330,253 $262,944 
Number of capital shares 259,120 259,120 259,120 
Nét income per share__- HM: $1.58 $1.27 $1.01 


—V. 166, p. 1686. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Mar. 31— 1948——Month—~-1947 1948—3 Mos.—-1947 





























$ $ $ $ 
Railway oper. revenues 65,236,859 57,873,254 179,836,953 165,747,747 
Railway oper. cxpenses 56,170,547 49,798,674 161,402,624 142,785,966 
Net rev. fr. ry. oper. 9,066,312 8,074,580 18,434,329 22,961,781 
*Railway tax. accruals_ 4.893.382 5,043,204 14,294,687 14,882,667 
Equip. & jt. fac. rents 1,919,904 1,947,007 | 6,869,351 5,614,765 
Net ry. oper. income 2,253,026 1,084,369 12,729,709 2,464,349 
Other income eth 1,746,326 1,455,881 8,605,589 5,789,860 
Total income ___._.. 3,999,352 2,540,250 5,875,880 8,254,209 
Miscel. deductions ___ 157,970 152,695 489,114 480,039 
Total fixed charges_.. 3,363,889 3,476,111 10,210,748- 10,330,204 
Net income uw _~---- 477,493 71,088,556 4,823,982 2,556,034 
*Incl. Fed. inc. taxes 129,511 147,237 395,826 403,215 
1Deficit. 


91 New Locomotives Ordered— 


The New York Central and two affiliated railroads on April 29 
announced the award of orders totaling approximately $15,600,000 for 
22 diesel-electric road freight locomotives, ten diesel-elecivic transfer 
locomotives, and 59 diesel-electric switching locomotives. 

Making the announcement, Gustaf Metzman, President, said this 
increases the Central System's postwar improvements program—the 
largest undertaken by any railrvad—to more than $287,000,000, of 
which over $235,000,000 is for new freight and passenger locomotives 
and cars received or ordered since the start of 1945. 

The 91 new locomotives were urdered from the Electro-Motive Divi- 
sion of General Motors Corp.; American Locomotive Co., and Pair- 
banks, Morse & Co. Delivcry is scieduléd at Various limes during 1949. 
They total 145,000 horsepower and will bring the Central System's total 
diésel-electric loGdmotive’ Horsepowér to 790,500, which the Central 
believes is greater than that of any other road. 

Of: the new orders for diesel-elctrics, whicii provide better service 
and increased operating efficiency, the New York Central RR. Co’s por- 


tion totals approximately $11,000,000. This covers eigh’ 3, 
rdad freight locomotives composed of two 1,500-hp. un ac A 
4. DaO=hp. road freight locoinctives composed of two 2,000-Kp. 
each; twenty-four 1,000 hp. switching locomotives, and 
switching. locomotives. KGa 


The affiliated Indiana Harbor Belt RR.’s portion, some 
$3,500,000, is composed of fifteen 1,000-hp. switching ewe 2 ‘anc 
ten 2,000-hp. transfer locomotives. 

At a cost of approximately $1,100,000, the affiliated Pittsburgh 4 
5a 7 a RR. ordered ten 1,000-hp. switching locomotives.—V. 16% 
p. " 


i 


New York Chicage & St. Louis RR.—No Merger Plar 
Yet Accepted— nae 


. No plan for merging this company. with the Wheeling & Lake Bri 
Ry. has been accepted by the Nickel Plate board of directors, John W 
Davin, President, told stockholders at the annual meeting held or 
May 5.—V. 167, p. 1812. : 


New York, New Haven & Hartford RR.—Earnings— 


Period End. Mar. 31— 1948—-Mconth—1947 1948—-3 Mos.— 1947 
Gross (total oper. rev.) $14,910,761 $12,964,361 $41,628,627 $37,165.32: 


Net ry. oper. income__ 1,086,151 437,800 *1,100,949 *44,49° 
Income avail. for fxd. 

cnteee ..... 05... 1,671,451 744,380 591,389 895,94: 
*Net income after fxd. 

charges and conting. 

int. (reorg. basis) -—-_ 814,027 *233,797 1,961,783 _ 2,042.46 

*Deficit. tIncludes operations of the Boston & Providence RR., bu 


excludes fixed charges of that company under the plan of reorganize. 
tion. Also includes accrued and unpaid charges against Boston an: 
Providence properties for Boston Termina! Co. taxes and bond interest 


For March, 1948, it is estimated that the Old Colony passenger an< 
freight operations resulted in a net railway operating deficit of $216, 
000; for the Boston and Providence the estimated deficit was $358,000 
and the remainder of the New Haven System had a net railway opera? 
ing income of $1,660,151. 

‘For the first three months of 1948, it is estimated that the Oi 
Colony passenger and freight operations resulted in a net failwa; 
operating deficit of $1,308,000; for the Boston & Providence the esti: 
mated deficit was $1,497,000 and the remainder of the New Haver 
System had a net railway operating income of $1,704,051. 


Abandonment of Branch Line Authorized— 


The ICC on April 29 issued a certificate. permitting abandonnién' 
by the company of a branch line of railroad extending from Hawley- 
ville northerly to the end of the line at Litchfield, approximately, 
32.44 miles, in Fairfield and Litehfiel@ Counties, Conn. 


The Commission also permitted. abandonment of the branch line o! 
road extending from a point approximately at center line statior 
91.42 plus 48, at Hawleyville northeasterly to the end of the branct 
at Southbury, approximately 9.10 miles, in Fairfield and New Haver 
Counties, Conn. 


Discontinuance of Old Colony Delayed— 


Howard S. Palmer, President, on April 29 said: ~ 

“Governor Bradford of Massachusetts and his ‘Attorney General hav; 
advised the directors that it is impossible between now and tk 
1948, to enact the necessary legislation and to provide a substitut: 
for the Old Colony passenger service which the New Haven director: 
hac elected, under the plan of reorganization, to discontinue as se! 
forth in my letter to the Governor of Feb. 20, 1948. 


“The Governor has urgently requested that the date of discontinu- 
ance be. exterided to ‘March. 1, 1949, such extension to be withou 
waiver Of any of our rights. , 

“Under these gonditions and in the public tnterest the director 
voted to comply “with the Governor's request.’"—V. 167, p. 1473. 


New York Ontario & Western Ry.—Earnings— 


Marech— 1948 - 1947 1946 1945 
Gross from railway____ $730;720 $688,032 $621,498 $756,33 
Net from railway ____- 44,701 36,423 *80,576 17,87 
Net ry. oper. income___ *113,539 *103,312 *192,886 *113,83 

From Jan. 1— et 
Gross from reilway__-_ 1,922,102 1,985,172 1,622,528 ‘1,850.66 
Net from railway ____- *83, 140,293 *96,311 *339,61 
Net ry. oper. iticome___ *513, *257,232 *408,430 *661,57 


*Deficit.—V. 167, p. 1590. 


New York State Electric & Gas Corp.—Bonds Offerec 
—Halsey, Stuart & Co. Inc. on May 5 offered $5,500,006 
i mortgage bonds, 3% series due 1978 at 100.75 anc 
interest. 


The issue was awarded on May 3 on a bid of 100.3299. Other bid: 
received at the sale, all for a 2%% coupon, were: Kidder, ener 
& Co., and Salomon Bros. & Hutzler (jointly), 102.33; Union . 
ties Corp., 103.33; The First Boston Corp., and Glore, Forgan & Co 
(jointly), 102.15; Lehman Brothers, 102.1399; Harriman, Ripley & a 
_— 101.9799; Hemphill, Noyes & Co., and Drexel & Co. (jointly) 
101.4377. ; 


Dated April 1, 1948; due April 1, 1978. Bonds will be redeemabl: 
at the option of the company on any date prior to maturity, as z 
whole or from time to time in part,'on at least 30 days’ notice, the 
initial regular redemption price being 103.75; bonds will also be 
redeemable on like notice through operation of the sinking anc 
improvement fund anc the maintenance fund or by the use of cash 
deposited under certain provisions of. the indenture and under certain 
other circumstances as provided in the indehture, the initial specia! 
redemption price being 100.80%, plus interest in each case. 

PURPOSE—The proceeds will be deposited with the trustee under 
the mortgage secuving the company’s first mortgage bonds. The 
funds will be withdrawn, from time to time, and applied by the com- 
pany toward the cost of construction and improvement of its facilities 
under its construction program and to repay any bank loans ineurred 
in connection with such program. On April 1, 1948, the 
incurred a bank loan of $750,000 and prior io the sale of the new 
bonds the company may incur additional bank loans in conheetion 
with its construction program. 

The company also expects to offer for competitive bidding somes 
shares of a mew series of cumulative preferred stock ($100 par). — 
is contemplated that sealed bids for the new preferred stock will be 
opened on or about June 1, 1948, and that, if a bid is accepted. 
delivery of and payment for the new preferred stock will be made 
on or about June 8. The company intends to apply the proceeds from 
the sale of the new preferred stock toward the cost of construction 
and improvement of its facilities under its construction program, 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING. 
Outstanding 


Authorizéd 

First mortgage bonds.__....-..------ 7 

234% series dué 1977_-.....------- $13,900,000 

3% % series due 1971_.____-------- 35,393,000 

3% series due. 1978__....-~-----. ,500,000 
Elmira Water, Light & RR. Ist consol. 

mtge. 5s, due 1956_._-~ a ot: $5,000,000 4,994,000 
Serial preferred stock (par $100). .___~ +150,000 shs. 

3.75% cumulative preferred stock~~- 150,000 shs. 150,000 shs. 
Common stock ($25 par)_..--.------- 880,000 shs. 880,000 shs. 


“Indenture as supplemented does not limit the amount of bonds 
which may be outstanding at any one time, but provides for the issu- 
ante of bonds in compliance with restrictions contained in thhe 
indenture as supplemented. +An increase in thé authorized shares of 
serial preferred siock to 185,600 shhares is contemplated to permit 
the sale of 35,000 shares of new preferred stock after the sale of 
the new bonds. i 

HISTORY AND BUSINESS—Company was organized in pe 
Oct. 28, 1852, under the corporate name of Ithaca Gas ‘ 


Present’ corporate name was adopted Aug. 22, 1929, following several 
changes in name made in previous years. 


Company is an operating ptblic utility engaged principally in the 
production, purchase, transmission, distribution and sale of elec- 
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purchase and distribution and sale 
It is also engaged, but to a 
heating service and bus trans- 
entirely within 


icity, and in the production or 
{ matural gas and manufactured gas. 
ainor extent only, in rendering sicam 
portation service. Company's preperties are located 
¢ State of New York. 

The company owns all of the preferred 
/ Staten Island Edison Corp.. an oper 
ut the income received by the proseegiae 3 a i 
tbs y is not significant. e com| ; an 
an isubject ~ the approval of regulatory bodies) to ee 
sterest in Staien Island Edison Corp. to NY PA NJ te agg AO a 
ormer parent of the company, for $272,500. General Public Br es 
Sorp., present parent of the company, succceded to NY PA NJ ili i€s 
‘o. under such agreement upon dissolution of the latter company on 


a ty ia lectric or gas 

} y provides electric o " 
tae ‘Saas ot ew York aggregating approximately 16,700 equare 
ailes, or ebout 35% of the area of the State. Within these — 
he company serves 13 cities, 146 villages and 388 towns which inclu : 
umerous rural areas, in the central, easvern and western parts o 
he State. The population of the territory provided with one < —_ 
ervices by the company is estimated by it at approximately 1, 8, % 


stock (the only voting stock) 
ating public utility company, 
ts investment in such 
has entered into an 


service or both within areas 





. which the company estimates about 70’ is located outside the 
orporate limits of cities. . 
PURCHASER OF BONDS—Halsey, Stuart & Co. Inc., Chicago. 
y F INCOME POR CALENDAR YEARS 
ssgcrapioommme «ts 1947 1946 IT ee 
ating revenues $40,535,601 $35,589,089 $33,344, 16 
see exeahans 13,061,575 10,995,555 10,059,402 
lectricity & gas purchesed for resale 8,589,846 7,217,806 6,656 850 
faintenance cinerea : 3,071,640 2,547,288 2,202,330 
Depreciation of ut 1. plant_- 3,612,226 3,196,519 3,019,762 
Federal income taxes-_ > 1,673,000 1,791,000 2,035,000 
Other taxes lenin : 3,688,696 3,469,232 3,231,332 
; i "$6,638 7 "$6,371 686 $6,139,877 
Operating income pore $6,638,617 $6,371, : 
Other income ‘net) 5.856 ieee Ay 24,065 
5 644.473 $6,379,885 $6,164,742 
Gross income __ $6,644,473 $6,379,885 $6, +. 742 
aia’ imnome deductions -_. 2,008,468 1,931,167 1,806,276 
Income, before reduction in taxes. $4,636,005 $4,448,713 —_ 
*Reduction in Federal income taxes- bier nail cra6a, 
__ $4,636,005 $4,446,718 $5,200,466 


ineome -_--.--- es) 

*Re: teductions, in the consolidated return, for interest 
ead ehnantinetaon: charges on securities of former indirect parents 
(reorganized in January, 1946, under Chapter X of the Bankruptcy 
Act), which deductions are no longer available in. view of the reor- 
ganization of such parents, +Of which $1,360,000 in each of the years 
1945 and 1946 was appropriated for construction and/or bond acqui- 
sition in accordance with orders of the P. S. Commission, which 
orders were rescinded as at Dec. 31, 1946. 


Registers 35,000 Preferred Shares— 3 
i ; i h the SEC 

The company on April 30 filed a registration statement wit 
peice May 38,000 aiares ($100 par) cumulative preferred stock. The 
names of the underwriters will be determined by competitive bidding. 
Proceeds will be applied toward a construction program. Expected 


June 1.—V. 167, p. 1925. 


New York Stocks, Inc.—Distributions— 
i a hiv $ special 
The directors have declared the following cividends on the spe 
stock of this corporation, payable May 25 to holders of record May 5 
«see first column below—with chree previous payments shown as 


Net 


rison): 
pen arse Series— 5-25-48 2-25-48 °%11-25-47 8-25-47 
Semounutal ....-..-..--i---- $0.09 $0.09 $6.24 $0.07 
Beaomebtie 6. ~~~ 4---- .09 08 - 12 .06 
EER RR gr OE. ape see .02 .04 » 03 04 
a wee sf... Be ise ce 08 O07 » AO O07 
Building <uppiy ------------- “1.09 08 wih 10 ,05 
Chemieal ...-...- eens. ee « 09 .09 «»% 24 .08 
Zlectrical equipment --~—--~-~-~-~- .09 08 34 07 
BRT SEE a CT .10 10 16 06 
insurance stock __.._--~~- se .07 07 05 .05 
i geen 10 .09 .28 10 
Merchandising _.....__------ 12 12 13 12 
ea eos eee 12 10 16 .06 
a .14 18 19 .08 
Pee eee - os .02 02 .24 01 
I ts ee ee eh .05 .06 .03 -03 
Railroad equipment ___.----- 07 .09 19 .06 
SEES SRST SIGS a pa 10 09 BS | .06 
| RAS EO RE .14 12 .10 10 
Diversified Inv. Fund____-_--- 16 18 18 18 
Government bonds series____-_ .05 04 .04 .05 
Diversified Ind. Shares____-_-- 11 .09 £7 .08 
Corporate bond series________ .07 .O7 07 06 
Diversified ptd. stock fund_-__ 15 15 16 14 
Pacific Coast investment____-_ 13 13 13 foie 


“Includes year-end dividends paid from reaiized security profits.— 
V. 167, p. 654. 


New York Susquehanna & Western RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway ____ $490 606 $367,765 $388,179 $471,843 
Net from ruilway______ 175,625 120,514 138,766 203,773 
Net ry. oper. income __ : 75,197 67,747 42,490 75,732 

From Jan. i— 

“ross from railway___- 1,303,146 995,292 1,089,348 1,230,999 
Wet from iailway____- 330,957 256,311 371,099 449,916 
Net ry. oper, income___ *11,934 79,159 62,907 127,802 


' *Deficit—V. 167, p. 1590. 


Newport News Shipbuilding & Dry Dock Co.—Billings 
Mar. 29,48 Mar. 31, 47 





Shipbuilding contracts ._-.-_..-.--..-._ -.-- $4,714,000 $3,547,000 
Ship conversions and repairs._..__.__.___.-__ 13,457,000 4,095,000 
Hydraulic turbines and accessories___.________~- 1,272,000 338,000 
Other work and operations___-_......__.____ 1,337,000 743,000 

RES Eee Sai. graph Es > Ae aE ON $20,780,000 $8,723,000 
Estimated balance of major contracts unbilled 

at the close of the period__.._.___.--_-~__- $70,522,000 $46,260,000 
Number of employees at the close of the period 12,174 11,443 


The company reports income from long-term shipbuilding contracts 

the. percentage-of-completion basis; such income for any period 

therefore vary from the billings on the contracts. Billings and 

balances on government contracts are subject to any adjust- 

= which might result from statutory repricing and profit limita- 
—V. 167, p. 1812. 


* “Norfolk Southern Ry.—Earnings— 


fe 


March— 1948 1947 1946 1945 
Gross from railway ___ $839,808 $697,286 $695,397 $701,608 
Net from railway______ 228,359 123,968 16,745 160,597 
Net ry. oper. income___ 87,463 33,923 °56,969 66,135 

From Jan. 1— 

Gross from railway____ 2,191,813 2.131,880 1,955,641 1,936,964 
Net from railway______ 424,607 398,107 273,260 369,970 
Net ry. oper. income___ 143,717 104,935 37,190 142,597 


*Deficit —V. 167, p. 1925. 


North American Co.—Decides to Stay Out of Non- 
Utility Businesses— 

The company proposes to withdraw its Plan III under the Public 
Utility Holding Company Act whereby it had intended to retire from 
‘the public: utility business and enter other fields, President Herbert C. 
Freeman told stockholders April 26 at their 58th annual meeting. 
|  Sinee ree. was filed with - ene, in -casesty. 1947, a6 defini- 
tive program been submitted by. erican to make it effec- 
a Mr. Freeman explained, adding: ws ; 
‘ei The large expansion program now under way in the utility indus 
calls for substantial amounts of adidtiona) equity capital. Your directors 


believe that the opportunity and the need to furnish such capital to 
our operating companies -is of paramount importance at this time. 
Moreover, the formulation of any definitive program for the use of 
capital in the non-utility field would be impracticable under existing 
conditions. 

“Accordingly, it is proposed to withdraw Plan III. This, of course, 
does not affect the divestment order of the SEC issued in April, 1942. 
That order already has been compiled with almost entirely as to those 
utility holdings with which we are at present in a position to deal. 


EARNING POWER MAINTAINED—Mr. Freeman reported that the 
earning power of the investments underlying North American's com- 
mon stock has been well maintained, “making due allowance for the 
large distributions of investments. which have been made ($107 
million assets were distributed to the stockholders in 1947). This is 
due in large part to the increased earnings of West Kentucky Coal 
Co. Also, the continued growth in the businesses of our remaining 
electric subsidiaries has helped them, to some extent, in absorbing the 
effect of the higher level of costs for fuel, wages, materials, and 
supplies.”’ 

Giving effect to the company’s distributions of major utilities dur- 
ing the last year, and also to the proposed liquidation of North 
American Light & Power Co., “pro forma’ consolidated net income 
for the 12 months ended March 31, 1948 of North American and 
subsidiaries was $15,843,000 or $1.85 a share of common stock, and 
pro forma corporate earnings were $1.46 a share. 

Actual corporate net earnings of North American alone for the 12 
months ended March 31, 1948 amounted to $12,698,000, or $1.48 a 
common share, compared with $17,471,000, or $2.04 a share, for the 
12 months ended March 31, 1947. Earnings of the company on the 
same basis for the three months ended March 31, 1948 amounted to 
$2.551.000 or 30c a share, compared with $3,918,000, or 46c a share 
for the same quarter a year ago. The reduction in these actral cor- 
porate earnings is due to the distributions and sales of investments 
during the last 12 months. 


COAL SAL™S UP SHARPLY—Sales of electricity for the first quar- 
ter by North American’s present operating companies totaled 1.3 
billion kwh., an increase of 8.8% over 1947. Sales of coal by West 
Kentucky Coal Co. totaled 1,702.000 tons, an increase of 30% over 
a year ago. Sales of both electricity and coal for the period established 
new highs for the respective companies Sales of electricity to resi- 
dential users were 11% above a year ago while sales to commercial 
users were up 10’ and to industrial customers were up 7%. 

West Kentucky Coal Co., whose first quarter earnings of $1,090,000 
compared with $544,000 a vear ago, is now experiencing the greatest 
sales for any month in that company’s history, Mr. Freeman told 
the stockholders. ‘“‘We expect that company to improve upon the 
already outstanding progress it has made in comparison with the 
industry since 1939,’ he added, pointing out that it shortly will begin 
to develop a new mine at an estimated cost of $2,000,000. 


RECORD EXPANSION UNDER WAY—North American’s electric 
utilities are in the midst of the greatest expansion in their history, 
Mr. Freeman declared. ‘““The North American Co. invested $5,000,000 
in additional common stock of Union Electric Co. at the end of March 
and contemplates an additional investment of the same amount to 
assist that company in financing its construction of new facilities to 
meet the tremendous growth of its electric load. In addition, Union 
Electric itself contemplates the public offering of $25 million of deben- 
tures within the next six weeks. These funds, together with cash on 
hand, should finance the company’s requirements throughout 1949. 

“The total construction at present budgeted by our operating com- 
panies—Union Electric, Kansas Power and Light. Missouri Power & 
Light and West Kentucky Coa!—amounts to $113 million, of which 
$34 million is scheduled to be spent during 1948. 


BANK LOANS REDUCED—‘‘We are pleased to report that North 
American is in a strong financ‘al position. Our bank loans were re- 
duced on March 31, 1948 to $2,147,000 and Bank balances and short- 
term governments on that date after provision for the April 1 dividend 
were slightly in excess of $8,000,000. We have no debentures or pre- 
preferred stock dutstanding.’”’ 


Distribution in Wisconsin Electric Power Stock—New 
Director— 


The directors on April 28 declared a partial Miguidating distribution 
at the rate of three shares of common :tock of Wisconsin Electric 
Power Co. for each 100 shares of North American Co. common stock 
held, payable July 1 to holders of record June 4. In lieu of fractional 
shares of Wisconsin Electric common stock, cash will be paid at the 
rate of 48% cents per share of North American common stock. 

On April 1, last, a cash dividend of 25 cents per common share 
and a partial liquidating dividend of three shares of Pctomac Elec- 
tric Power Co. common stock for each 100 shares of North American 
common stock held were paid to holders of record March 2, 1948* 
(‘see V. 167, p. 851). : 

William C. Heise, Assistant Treasurer, has been elected a director. 

V. 167, p. 944. 


Northeast Airlines, Inc.—17% Increase in Service— 


On April 25 this corporation increased service over its routes by 
17% , adding oné found-trip flight between each of the following 
terminai cities served: Boston and Montreal; Boston and Portland, 
Me:; and New York and Worcester, Mass.. Northeast’s Yankee Fleet 
is now scheduled to perform a total of 313,542. miles monthly under 
the hew schedules, an increase of 45,226 over the 268,316 miles previ- 
ously scheduled. 

At present Northeast operates 60-passenger DC-4 Douglas Sky- 
masters almost exciusively over its New York-Boston run and serves 
nod New England points with a fleet of eight Douglas 24-passenger 

-3 5S, 
ee. further increase in Northeast’s schedules is planned for May 28 
in order to provide adequate service for the many vacation travelers 
the line carries each year—V 167, p. 1154. 


Northern Pacific Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway... $11,786,010 $11,500,698 $10,571,078 $11,534,165 
Net from railway______ 1,583,509 2,374,528 14,674 2,236,887 
Net ry. oper. income___ 672,381 1,649,687 *386,161 1,361,894 

From Jan. 1— 

Gross from railway... 33,900,661 33,088,511 30,288,892 34,693,368 
Net from railway... 3,786,540 6,254,414 3,510,080 7,916,793 
Net ry. oper. income___ 1,006,073 4,036,647 1,837,414 4,602,635 


*Deficit.—V, 167, p. 1812. 


Northern States Power Co, (Del.)—Weekly Output— 


Electric output of this company for the week ended May 1, 1948, 
totaled 56.850,000 kwh., as compared with 52.290,000 kwh. for the 
corresponding week last year, an increase of 8.7‘¢.—V. 167, p. 1925. 


Northwest Bancorporation—Expansion— 


J. Cameron: Thomson, President, on May 3 announced that this 
corporation had purchased a majority of stock in the Billings State 
Bank at Billings, Mont.—V. 166, p. 1153. 


Northwestern Pacific RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway _-_- $678,431 £592,566 $349,281 $542.860 
Net from railway. ___- 110.012 143.228 *164,453 88.556 
Net ry. oper. income___ 22,054 65,333 *211,077 31,188 

From Jan. 1— 

Gross from railway__-__ 1,835,924 1,620,416 975,856 1,566,969 
Net from reilway______ 222,223 344,678 *365,305 306,643 
Net ry. oper. income_--_ *36,963 132,119 *526,600 158,093 


*Deficit —V. 167, p. 1591. 
Old Colony RR.—Abandonment Put Off to Next Mar. 1 


Governor Bradford of Massachusetts announced postponement to 
next March 1 of the announced Oct. 1 abandonment of passenger 
service on the Old Colony. The Governor said the agreement was 


made April 28 at a meeting of the New Haven RR. directors. 


No financial contribution by the Commonwealth or by any com- 
munity was asked. 


The. Governor said it had become evident during. the last several 

_ weeks that no solution. satisfactory to. the people of southeastern. - 
Massachusetts was conceivably in sight before next Oct. 1, when the 
abandonment was scheduled.—V. 16€, p. 1687. 


(Joseph J.) O’Donohue, IV, N. Y.—Files with SEC— 

On April 30 a letter of notification was filed with the SEC covering 
$160,009 5.5% sinking fund bonds, series 1948-1973, to be offered at par. 
Underwriter, Bioren & Co., Philadelphia. Proceeds will be used for 
personal and business requirements.—V. 167, p. 851. 


Pacific Lighting Corp.—Stock Subscribed—The Cor- 
poration has announced that 311,796 shares of the 321,726 
shares of common stock recently offered by the com- 
pany for subscription by its common stockholders have 
been subscribed. This represents 96.9% of the shares 
offered and the remaining 9,930 shares, or 3.1%, was 
— by the underwriting group headed by Blyth 
& Co., Inc. 


The offering was mace in a prospectus dated April 16, 1948 and 
provided that stockholders be given the right to subscribe at $40 per 
share for one additional share of common siock for each five shares 
held by them on April 15, 1943. The rights expired as of the close 
of business Apri] 30. For further details, names of underwriters, etc., 
see V. i67, p. 1812. 


Pacific Telephone & Telegraph Co. (& Sub.)—Earnings 
(Including Subsidiary, Bell Telephene Co. of Nevada) 
Period End. Feb. 29— 1948-—-3 Mos.—-1947 1948—-12 Mos.—1947 
S s $ 


$ $ 
Operating revenues 60,841,860 68,417,595 291,061,205 268,874,545 





Operating cxpenses 66,004,053 56,481,396 244,714.879 219,766,462 
Taxes 7,538,460 6,966,616 26,636,094 *26,378,642 

Net oper2zting income 7,298,747 4,969,583 19,710,233 22,729,442 
Other income (net) 536,213 93,119 1,384,699 379,676 

Tote] income 7,834,965 4,876,464 21,094,932 22,349,766 
Interest deductions 2,306 506 1,175,960 6,937,410 3,996,151 

Net income 5.528,459 3,700,504 14,157,522 18,353,615 
Preferred dividends 1,230,000 1,230,000 4,920,000 4,920,000 
Common dividends 2,462,360 3,039,010 8,223,252 14,779,948 
Earnings per com. share $1.54 $.92 $3.51 $5.34 


*Includes an estimated refund arising from carry-back of excess 
profits credit of $238,000 for the three-month and $2,582,000 for the 
12-month periods ended in 1947 


To Issue Rights to Stockholders— 

The directors voted April 28 to issue 601,262 additional shares 
of common stock, to be sold to shareholders at $100 per share. 

It is expected the subscription rights would be given to holders of 
common or preferred stock of record June 15. One right would be 
issued for each six shares held. 

The proposed issue is subject to approval of regulatory authorities. 
Proceeds would be used to repay advances covering expenditures for 
expansion of facilities —V. 167, p. 1812. 


Packard Motor Car Co.—New Record Output— 

A total of 9.269 units was produced in April, exceeding the previous 
high of 8,757 units turned out last March, it was announced on 
May 3. 

Disclosing that the company’s production rate was increased to 55 
cars per hour in mid-April, George T. Christopher, President and 
General Manager, announced that still another boost in the hourly 
rate went into effect May 3. 

‘‘We also expect—providing there are no upsets in the picture—to 
again increase daily production in June,’’ Mr. Christopher said. 

The company produced 27,206 units in the first four months of this 
year despite the loss of 14 working days in January and February, due 
to the industrial gas shortage. This total compares with 16,020 units 
producedrin the like period a year ago and with the total of 55,477 
units turned out in all of 1947.—-V. 167, p. 1925. , 


Parkview Drugs, Inc., Kansas City—lInitial Dividend— 

The directors on May 3 declared an init‘a!l dividend of 6% cents 
per share on the 35-cent cumulative participating stock, par $4.50, 
payable May 15 to stockholders of record May 5. 

Dividends on the stock commeiuced to accrue March 12, 1948 and 
covers the period Marci) 12, 1948 to May 15, 1948. inclusive, and is 
not a ful quarterly dividend of ¢%, cents. See offering in V. 167, 
Pp. 1367. 


Peninsular Telephone Co.—Stock Subscriptions—The 
rights issued to stockholders to subscribe at $37.50 per 
share to 35,374 shares of common stock at the rate of 
one share for each five shares held expired April 28. All 
but 842 shares were subscribed for by stockholders and 
this balance was purchased by officers and employees at 
$37.50 per share under the subscription plan. The offer 
was underwritten by Morgan Stanley & Co.; Coggeshall 
& Hicks, and G. H. Walker & Co. For further details, 
see V. 167, p. 1848. 


Pennsylvania Power Co.—To Sell Bonds Privately— 

The company on May 3 asked SEC permission to issue and sell 
$1,000,000 of new first mortgage bonds to be Gated as of May 1, 1948 
and to mature in 1978. The bonds will be sold for cash at private sale 
to institution@ imvestors at 9944 of the principal amount and accrued 
interest to date of delivery. The bonds wiil bear interest at the 
rate of 3’. per annum. Net proceeds to the company are expected to 
aggregate $986,465. Fees «and expenses are ectimated at $8,535. 

The company will ure the proceeds from the sales of the new 
bonds te provide a portion of the funds required for the construction 
or acquisition of permanent improvements, ext2nsions and additions 
to its property or to reimburse its treasury in part for expenditures 
made for such purposes. The company contemplates expenditures 
for property addicioms during the years 1948 and 1949 in the amount 
of $3,860,000. The company states that, in order to tinance this 
construction program, it will use the proceeds from the sale of the 
new bonds and cash on hand and estimated to be received from 
cperations im excess of its working capital, interest and dividends. 
Such amounts will not, in the opinion of the management, be adequate 
to finance all the construction requirement: of the company during 
the next few years, and it is estimated that approximately $500,000 
cash will have to be provided from the sale, before the end of 1949, 
of additional securities of a type not ;et determined.—V. 167, p. 1697. 


Pennsylvania RR.—Earnings— 

March— 1946 1947 1946 1945 
Gross from railway___. $77,883,945 $74,739,952 $70,244,143 $88,151,656 
Net from railway __--— 8.441.091 11,578,470 8,230,257 22,835,232 
Net ry. oper. income___ 272,616 4,806,267 3,818,466. 14,520,571 


From Jan i— 
Gross from railway__-- 
Net from railway____-- 
Net rv. oper. income ___ 
—V. 167, p. 1848. 


229,594,814 211,610,445 198,093,525 239,173,029 
25,071,074 23,449,414 16,955,931 50,829,698 
2,436,711 3,276,636 4,779,358 26,346,219 


Pennsylvania Reading Seashore Lines—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway ____ $819,872 $778,851 $699,816 $902,821 
Net from railway__..__~ *145,832 °94,619 *93,757 140,024 
Net ry. oper. income__— °364,522 *301,305 *268,489 *81,477 

From Jan. 1— 

Gross from railway... 2,315,163 2,126,870 1,915,187 2,328,719 
Net from: railway__ ~~ *533.891 * 449,026 *473,340 65,118 
Net ry. oper. income... _ 1,191,148 °1,065,341 *984,293 *550,043 


*Deticit —V. 167, p. 1591. 


Pennsylvania & Southern Gas Co.—Securities Offered 
—Bioren & Co., Philadelphia, on April 20 offered $76,00u 
first lien collateral 542% bonds due 1968 at 100 and in- 
terest and 1,900 shares of 64% cumulative preferred 
stock at par. ($100). . Proceeds will be used for addition 
al working capital—V. 167, p. 1591. 
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Philadelphia Transportation Co.—Tenders Sought— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Philadelphia, Pa., will until 12 o’clock noon on June 15, 1948 receive 
bids for the sale to it on July 1, 1948 of consolidated mortgage 3°: - 
6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to ex- 
haust the sum of $150,010, at prices not to exceed their: face amount. 


—V. 167, p. 1367. 
Philco Corp.—Buys Minority Stock of Unit— 


The corporation will acquire the minority interest in Phile> Iinter- 
national Corp. in exchange for 7,120 shares of its authorized and 
unissued common stock, John Ballantyne, President, announced on 
May 2. This unit handics sates of Philco products outside the United 
States.—V. 167, p. 945. 


Phillips Petroleum Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
*Gross income ____ __.$100,646,352 $61,735,690 $46,357,848 
Cost of products cold, operating and 





gen. exps., gen. taxes, int. 64,636,730 42,950,917 32,880,327 
Provisions for contingencies 1,000,000 1,275,000 et 
Reserves for depl. deprec., deelop- 

ment costs and ret.rements 10,347,274 8,078,418 7,934,788 
Provision for Fred. taxes on income 6,508,200 3,221,000 1,297,800 

Net profit __- $18,154,143 $6,210,354 $4,244,932 
Common shares outstanding _ 6,045,106 4,916,987 4,916,987 
Net profit per share_ 4 $3.00 $1.26 $0.86 


*Does not include inter-company business or gasoline taxes collected 
and paid to Federal and state governments.—V. 167, p. 551. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended May 1, 1948, totaled 240,101,000 kwh., as com- 
pared with 214,219,000 kwh. for the corresponding week last year, an 
increase of 12.1'..—V. 167, p. 1926. 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


P. D. Fox, Treasurer of the Pennsylvania RR., 380 Seventh Ave., 
New York, will until 3 p.m. on May 28, 1948 receive bids for the sale 
to the company of first general mortgage bonds to an amount suffi- 
cient to exhaust the sum of $78,230, at prices not exceeding par and 
interest.—V. 163, p. 2586. 


Public Finance Service, Inc., Philadelphia—Files with 
SEC— 


The company on April 28 filed a letter of notification with the SEC 
for $250,000 6“. cumulative debentures due Dec. 1, 1962, to be offered 
at par without underwriting. Company is offering the debentures, as 
of June 1, to the present debeniure holders. Proceeds will be used for 
operating capital.—V. 164, p. 2734. 


Public Service Co. of Colorado—Definitive Bonds— 


Definitive first mortgage bonds, 2%‘ series due 1977, in coupon 
form, are now available for exchange for presently outstanding tem- 
porary bonds at the Guaranty Trust Co. of New York, 140 Broadway, 
New York, N. Y. Definitive bonds of this issue in fully registered 
form are expected to be available on or about May 24.—V. 167, p. 750. 


Public Service Co. of New Hampshire—Stock Sub- 
scription—Of the 38,980 shares of common stock offered 
by the company to its stockholders for subscription, 32,- 
807 shares were subscribed for upan the exercise of sub- 
scription warrants and the 6,173 shares of unsubscribed 
stock were purchased by the several underwriters at a 
price of $23.75 per share. 


During the subscription period the several underwriters, in addi- 
tion to the 100,759 shares initially offered by them to the public 
sold 5,019 shares of common stock at the public offering price of 
$23.75 per share less the concession to selected dealers of 95 cents 
per share, to selected dealers or underwriters for resale to the public 
at the public offering price of $23.75 per share. 5,019 of the 6,173 
Shares of unsubscribed siock was delivered by the several underwriters 
on account of such sales. The balance of 1,154 shares was offered 
by the several underwriters. (For details of offering, names of 
underwriters, etc., see V. 167, p. 1849).—V. 167, p. 1926. 


Queen Anne Candy Co.—New Exec. V.-Pres.— 


Harry S. Martin, President, on April 28, announced that the directors 
elected Samuel T. Gay, Executive Vice-Pres'dent and General Manager, 
and Fraek T. Gicnn, Factory Manager. Mr. Gay, from 1939 on was 
General Manager of Consolidated Pactories of National Candy Co. and 
later was Vice-President of McPhail Candy Corp. Mr. Glenn was also 
associated with Mr. Gay at National Candy as General Superintendent 
ini charge of production.—V. 163, p. 2732. 


Radio Corp. of America—Earnings— 


‘Including domestic sutsidiaries) 


Quarter Ended March 31— 1948 1947 
Gross income from operations_ $87,895,060 $76,465,407 
Other income, incl. int. & div. 158,237 94,689 





Total income _-_-_-__- $88,053,297 $76,560,096 








Cost and expenses______- S 76,738,712 67,486,034 
Depreciation _ aes 1,197,170 771,998 
Amort. of ee & + patent rights. 346,800 262,500 
Interest ___ ~~ so 139,117 120,499 
Balance before income taxes --.---------~ $9,631,498 $7,919,065 
Provision for Federal income taxes_-_ 3,867,000 3,215,000 
Portion of exps. incurred for postwar re- 
GOTO ocr ce BM aS Sok VR cates ERS: 24,000 
Net inceme._....-..... ee $5,764.498 $4,680,065 
Preferred dividend RR) ove ge eae a 788,200 788,200 
Balance for common stock ____. u $4,976,298 $3,891,865 
Earns. per sh. on com. (13,881,016 shs. } wr $0.358 $0.280 


During the past 10 years, RCA has paid nearly $61,000,000, or 58% 
of net profits, in dividends to its stockholders, General Sarnoff re- 
ported. Of this amount, $32,000,000 was paid to holders of preferred 
stock and $29,000,000 was paid on the. common stock. He said that 
during the same 10-year period the net worth of the corporation was 
increased by $48,000,000, and is now in excess of $113,000,000. 

“To meet increased living costs, RCA has from time to time granted 
wage increases to its employees. The average weekly take-home pay 
for hourly paid employees in its manufacturing division was $48.96 in 


January, 1948, an increase of 93%. over January, 1941," General 
Sarnoff stated. 
“At the end of 1947," General Sarnoif’s reported, “RCA had a 


backlog of unfilled orders amounting to approximately $100,000,000. 
At that time, consolidated inventories totalled $61,500,000 of which 
$16,400,000 represented raw materials, $18,400,000 consisted of work 
in process, and $26,700,000 represented finished goods.” 

“Outstanding advances in television have amply justified the op- 
timism expressed at our meeting last year and on other occasions,” 
asserted General Sarnoff. “Television began in 1947 to fulfill its 
promise of becoming a new and dynamic postwar industry. It is gain- 
ing impetus daily. The Federal Communications Commission has au- 
thorized 93 television stations. In addition, 226 applications for con- 
struction permits are pending before the Commission. 

“More than 300,000 television receivers are in use and this number 
imcreases daily. By the end of this year, it is estimated that 800,000 
television sets will be in the homes of the public. 

“Today, there are 25 television stations on the air. More than 40 
stations are under construction and at least half of them are sched- 
ree, jo be in operation before the end of the year. Television stations 

w on the air with daily programs reach territory inhabited by 
40,000,000 :people,-and this coverage is expanding rapidly.’’ 

General Sarnoff stated that’ FM broadcasting is winning © wider 
public acceptance, and recalled that RCA -higsiibeen active in the 


technical development of FM since 1924. 





“Today, as PM broadcasting spreads across the country at the rate 
of approximately 50 new stations a month,” said General Sarnoff, 
“RCA is one of the chief suppliers of equipment .We have delivered 
167 FM transmitters, and have orders for 138 more. Ten models of 
RCA Victor home radio instruments provide FM reception. each of 
our television receivers is designed to receive. by. FM the sound: portion 
of the television program.” 


French Contract— 

American type radio tubes, particularly the ‘‘miniatures’’ now widely 
used in this country, will be manufactured in volume in France under 
an agreement conclujed between this corporation and the Societe des 
Lamps Fotos, one of the leading tube producers in France, it was 
announced on May 6.—V. 167, p. 1049. 


Reading Co.—Request for Bids— 

The company is requesting bids for the purchase of $4, 800,000 
equipment trust certificates, series O, dated June 1, 1948, to mature 
serially in 20 semi-annual instalments of $240,000 each on Dec, 1, 
1948, to and including June 1, 1958. The certificates, will be issued by 
The Pennsylvania Co. for Banking and Trusts and principal and 
dividends will be guarantetd by Reading Co. 

Bids must be received at the office of R. W. Brown, President, Room 
423, Reading Terminal, Philadelphia, 1, Pa., at or before 12 o'clock 


noon (EDT), on May 21.—V. 167, p. 1927, 

Realty Operators, Inc., New Orleans, La. — Changes 
Name— 

The name cf this corporation has been changed to Southdown 
Sugars, Inc. 


Republic Petroleum Co.—Earnings—Special Meeting 


Quarters Ended March 31— 1948 1947 
Net profit after taxes_.._-__~_ a BA Mare S AICIELL $315,502 $101,446 
Earnings per share______~~ ee Seishin $1.10 $0.33 


The company on April 29 edtink: a special] meeting of stockholders 
for June 18, next, to elect seven directors to serve “until the annual 
meeting of stockholders in 1949. There was not a quorum present 
at the annual meeting in March,. last. 

The special meeting was petitioned for by a stockholders’ group 
1epresenting approximately 30°. of the outstanding stock, who named 
seven nominees in their proxy statement and asked for the election 
of nine directors, to fi.l two vacancies on the board.—V. 167, p. 1927. 


St. Lawrence Paper Mills Co., Ltd.—New Plan— 

Proposed changes in the capital reorganization plan of this com- 
pany were outlined at the annual meeting on April 30 by J. E. L. 
Duquet, director and counsel, The plan would take effect next July if 
approved by shareholders at special meetings to be held later. 

The new plan proposes a cash payment of $7.75 per share to holders 
of the preferred stock. This would consist of $4.75 on account of 
arrears and $3 on account of current dividend accrued from Jan. 1 
to next July 1. The $4.75 payment would reduce arrears to $60 a 
share and the second preferred stock would be redeemable at $60 
instead of $65 under the old plan. 

A sinking fund would be established for retirement of the first 
preferred stock. Under the old plan, a sinking fund was provided only 
for the second preferred stock. The sinking fund for the first pre- 
ferred would be operative only after the seconc preferred was fully 
retired, and would amount to 25% of net earnings after taxes and 
dividend requirements. 

Under the old plan a sinking fund of $800,000 a year or 40% of 
earnings, whichever was lower, was provided to retire the second pre- 
ferred. Under the new plan the sinking fund would be raised to 
$1,000,000 or 50% of earnings. 

A third major change proposed was that the dividend on the second 
preferred stock be $2.40 a share, against $2 under the old plan. 
Dividends would accrue as from next July 1. 

Mr. Duquet said the proposals had been approved by large groups 
of shareholders and committees. A reorganization advisory committee 
will be formed and the plan formulated in detail before submission to 
shareholders for approval.—V. 167, p. 50. 


(W. A.) Sheaffer Pen Co, — Private Loan—The com- 
pany has obtained a $4,000,000 15-year loan at an aver- 
age interest rate for all maturities at 2.79%. Of the total 
$1,500,000 is evidenced by 1-5 year notes due $300,000 
annually and issued to four banks. The balance of $2,- 
500,000 has been sold to insurance companies and ma- 
tures $250,000 annually Sept. 1, 1953-1962.—V. 167, p. 
1850. 


Sheller Manufacturing Corp.—Earnings— 











3 Months Ended March 31— 1948 *1947 
Net profit before Federal income taxes._.____..... , $1,061,250 $980,965 
Federal taxes on income_______ 2 eli es Sl 402,675 370,272 

Net profit ___. _..-«, $658,575. $610,693 
Preferred stock dis -idend “requirements __ 21,250 21,250 

Net after preferred dividend eecontamecane . $637,325 $589,443 
tEarnings per common share_________________ $1.30 $1.20 


sacteding operations of the Dryden Rubber 
1947. *tBased on 490,840 


*On a pro forma basis, 
division which was acquired in December, 
shares.—V. 167, p. 51. 


Shellmar Products Corp.—Private Loan—The company 
has borrowed an additional $1,000,000 under loan agree- 
ment of Feb. 14, 1947. Of the total $600,000 was bor- 
rowed from Northwestern Mutual Insurance Co. evi- 
denced by 212% notes due serially 1955-1962 and $400,000 
from First National Bank, Chicago at 3% per annum and 
maturing serially Feb. 1, 1949-1954.—V. 165, p. 2143. 


Sherwin-Williams Co., Cleveland—Calls Stock— 

The New York Curb Exchange has been advised that 4,950 shares 
of the $100 par, 4% series, cumulative preferred stock have been 
drawn for redemption on June 1, 1948. Holders of these certificates of 
record at the close of business on April 30, 1948 were notified by 
mail on May 1, 1948 regarding the company’s plan to redeem these 
shares at $105. The Exchange has a list of the certificate numbers 
involved in the redemption.—V. 167, p. 1699. 


Sierra Pacific Power Co.—Financing Approved— 


The company has been authorized by the California P. U. Com- 
mission to sell, before May 31, $2,500,000 first mortgage bonds, due 
1978. The sale will be at competitive bidding. The company has 
agreed not to sell the issue for less than 100 nor for more than 102%. 
Proceeds will go for construction and for extension of service.— 
V. 167, p. 1927. 


Simonds Saw & Stee] Co.—70-Cent Dividend— 

The directors on May 3 declared a dividend of 70 cents per share, 
payable June 15 to stockholders of record May 19, 1948. This compares 
with 60 cents paid on March 15, last. Payments in 1947 were as 
follows: March 15, 60 cents; June 14, 70 cents; Sept. 15, 80 cents; 
and Dec. 15, $1.10.—V. 167, p. 946. 


(Alexander) Smith & Sons Carpet Co.—Registers 


with SEC— 

The company on April 29 filed a registration statement with the SEC 
covering 50,000 shares ($100 par) cumulative preferred stock. Under- 
writers, Morgan Stanley & Co. and Dominick & Dominick, New 
York. Interest rate and price will be filed by amendment. Proceeds 
will be used for general corporate purposes.—V. 167, p. 947. 


South Carolina Electric & Gas Co. — Acquisition of 
South Carolina Power Co. Approved— 

Federal Power Commission has approved the acquisition of the: eom- 
mon stock of South Carolina Power Co. by South Carolina Electric & 
Gas Co., S. C. McMeckin, President of the latter stated that all 
requisite regulatory and stockholder approvals have now been received 


- 


and the company, through Kidder, Peabody & Co., of New York, is 
proceeding with the financing arrangements in connection with the 
acquisition of South Carolina Power Co.’s common stock. 4 oh 

South Carolina Electric & Gas Co. for the 12 months ended March 
31, 1948, earned $1.13 per share of common stock, as reflected by the 
recently published quarterly report, as compared with 74 cents per 
share for the calendar year 1947.—-V. 167, p. 1851. 


South Carolina Insurance Co.— ts—- 

The stockholders of record March 24 are given the right to 
scribe for 10,000 shares of new stock (par $10) at $17.50 per 
on the basis of one new share for each four shares held. Right: 
expire May 15. Of the proceeds $100,000 will be used for capita! 
and the balance for surplus. ’ 

On March 24 stockholders voted to increase the ae capita. 


' stock from $400,000 to $500,000 (par $10).—V. 167, p. 


Southdown Sugars, Inc., New Orleans, La.—New Name 
See Realty Operators, Inc., above. 


Southern California Gas Co.—Bonds Offered—A pur- 
chase group headed by Lehman Brothers on May 6 pub- 
licly offered $15,000,000 first mortgage bonds, 3%4°¢ 
series due May 1, 1978 at 104.92% and accrued interest 
The group won award of the bonds at competitive sai 
on a bid of 104,356. 


Other bids received at the sale were: Merrill Lynch, Pierce, Fenn 
& Beane 103.259: Harris, Hall & Co. (Inc.). 102.65; Blyth & Co., Ine 
102.52; Halsey, Stuart & Co. Inc., 102.4599; White, Weld & Cu. 
4Ve.2u 01. 

Dated May 1, 1948; due May 1, 197&. Interest payable May 1 an 
Nov. 1 at principal office of American Trust Co., trustee, San Fran 
cisco, or at option of holder, at office or agency of the company i 
New York, Bankers Trust Co., New York, N. Y., is agent for th 
payment of inierest. Bonds are subject to redemption and are to b 
entitled to the benefit of the maintenance and sinking fund. Th 
bonds are originally issuab'e in both coupon form and registere. 
form. Bonds in registered form are exchangeable for bonds in coupo: 
turm, but ponds in coupon iorm are neither registerable as to principa 
nor exchangeable for registered bonds. 


PURPOSE—The net proceeds to be received by the company wi 
be used in part to reimburse company treasury for expenditures 
made for capital purposes, including among other things, br roa 
and distribution pipelines, appurtenances, land, and equipment, 4 : 
part to finance costs incurred or to be incurred for similar purpose 
in connection with its construction and expansion program, and i. 
part to reduce indebtedness of the company to its parent, Pacifi 
Lighting Corp. Said indebtedness aggregated approximaiely $5,400,00¢ 
on April 1, 1948, and represents advances made to the company t 
obtain temporary funds for construction costs. That portion of th 
net preceeds used to reimburse the company’s treasury will becom: 
available for its general corporate purposes, including vayment 0: 
reduction of any indebtedness owing to Pacific Lighting Corp. i: 
excess of said $5,400,000 and to finance the costs of said constructio: 
and expansion prcgram. 

CONSTRUCTION AND EXPANSION PROGRAM—Company presently 
estimates that its construction and expansion program for the yea: 
1948 will involve construction and acquisition of gross additions, re- 
placements and betterments to its plant system and properties in the 
aggregate amount of approximately $27,266,C60. 

The company intends to carry forward its construction and expansion 
program with funds derived from the following sources: (a) from 
the net proceeds of the sale of the bonds offered; (b) from treasury 
funds on hand; (c) from internal sources, the principal itenis of 
which are the provision made for retirements of plant and equipment 
(expected to exceec $6,000,000 annually) and unappropriated earnings; 
(d) from advances from Pacific Lighting Corp. (parent); and (e) from 
the sale of additional securities if and when required. Company is 
not now able to state when such additional financing will be under- 
taken or the nature or amount thereof. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds, 34% serics due 1970. Not limited $30,868,C00 
lst mtge. bonds, 2%% series.duc 1977. Not limited 12,000,000 
lst mtge. bonds, 3%‘ series due 1978. Not limited 15,000,006. 
6‘; cumul. preferred stock (par $25)_— 160,000 shs. 108,462 shs 
6’% cumul. pfd. stock. ser. A (par $25) 2,240,000 shs. 783,032 shs. 
Common stock (par $25)_.-.-.--~..-- 1,600,000 shs. 1,152,000 s4s. 


HISTORY AND BUSINESS—Company was incorporated in California 
Oct. 5, 1910. Company is an operating public utility engaged principally 
in the business of acquiring, gathering, compressing, exchanging, dis- 
tributing and selling natural gas to domestic, commercial, gas 
industrial and wholesale customers in Los Angeles, San berna 
Ventura, Kern, Riverside, Kings, Tulare, Fresno and Imperial counties. 
in California. Company distributes naturai gas exclusively excep’ 
that it owns, operates, and maintains butane gas plants and distribute’ 
butane gas. therefrom in six small CoE not presentiy. adjacen: 
to its natural gas system. $i 

The major part of the company’s revenue is derived from sales te 
domestic customers. Company also sells considerable volumes of ga 
to industrial customers under interruptible schedules. Such gas i. 
availab'e after the demands of firm customers have first been satis- 
fied. During the five years ended Dec. 31, 1947, the increase ir 
demands of firm customers resulted in a substantial reduction of th: 
amount of gas sold to interruptibie industrial customers. Large addi 
tional supplies of natural gas having been made available throug! 
purchases from the El Paso Natural Gas Co., company anticipates : 
substantial increase in its sales to interruptible industrial customer 
during the year 1948 and subsequent years. Gas sold under such 
interruptible schedules is used principally as fuel in boilers and kiin 
and these sales compete with sales of fuel oil for similar uses. Since 
1943, the posted price of fuel oil at Southern California refineries 
has increased from 85 cents to $2.15 per barrel. Such increase ha‘ 
enabled the company to raise its rates for interruptible industria’ 
gas service am average of approximately 15 cents per thousand cubic 
feet, and to continue to maintain a favorable price advantage over 
fuel oil. If the price of such fuel oil were reduced below $1.75 per 
barrel, the company would expect to reduce the price of such gas. ~*~ 

On Dec. 31, 1947, the company purchased the butane plants and 
distribution systems located at El Centro, Calexico and Brawley. 
Imperia! Coufity, Calif.. from Coast Counties Gas & Electric Co 
The company intends to extend its natural gas transmission system 
to serve these and other communities in the Imperial ver Ga 
natural gas. Compary anticipates making substantial sa‘es of " 
gas to industria} and commercial customers as well as to domestic 
customers in this area. 

Approximately 7 of the revenue of the compeny’s system, 
the 12 months exidea Deé. 31, 1947, was' derived from the service 
natural gas to domestic and commercial customers for cooking, te 
heating, refrigeration, and the heating of houses, stores and offi 


UNDERWRITERS—tThe names of the several underwriters and 1 
principal amounts of bonds agreed to be purchased by them, respec- 
tively, are as follows: ie 


Lehman Brothers ___.. $4,200,000 aemeneets, Thalmann 
American Secur. Corp. 2,000,000 & Co.. sc.6-22eee s 

J. Barth & Co... -- 500,000 Pantie Nertheuns Co._ 2 
Bear, Stearns & Co.___ 2,500,000 Stern, Frank & Meyer_ 100, 
R. L. Day & Co...---- 200,000 Sutro & .Ce;i- unwed 
Hevden. Stone & Co... 2,500,000 Wagenseller & Durst, : 


—V. 167, p. 1851. WG. s+ sw aeneeee $ 300,08 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended May 1, 1948. 
totaled 2,553,000 kwh., as compared with 2,421,000 kwh. for the cor- 
responding week last year, an increase of 5.5’-.—V. 167, p. 1927. 5 


Southern Pacific Co. — Equipment Trusts Offered— 
Salomon Bros. & Hutzler and associates on May 7 offered 
$11,100,000 244% rege trust certificates at prices to 
yield from 1.40% to 2.50% according to ‘Unlon Securities 
in the offering group are Drexel & Sass Union 
Corp. and Stroud & Co., Inc. cha 


The issue was awarded on a bid of 99.191. other bids rn 
the sale were: Harriman, Ripley & Co., Inc. 99.03999 for 2%s, 
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First Boston Corp., 99.589 for 24s, Halsey, Stuart & Co. Inc., 99.547 


for 2%s. 
Fhe certificates, 
to be dated May 1, 1948 and to mature $1,110,000 each May 1, 1949- 


1958, inclusive.—V. 167, p. 1927. 


Southwestern Bell Telephone Co. — Debentures Over- 
subscribed—The largest financing operation by a mem- 
ber of the Bell Telephone System so far this year was 
undertaken May 4 with the public offering by an invest- 
ment banking group headed by Morgan Stanley & Co. 
cf a new issue of $100,000,000 35-year 344% debentures 
cue 1983. The debentures were priced at 1022 and ac- 
crued interest to yield about 3.01% to maturity. The 
cffering was made immediately following the award of 
the issue to the group in competitive bidding and clear- 
ance by the SEC. Shortly after the offering it was an- 
nounced that the issue had been completely sold. 

The issue was awarded an a bid of 102.06999. Halsey, Stuart & Co. 
Inc. bid 101.43, also tor a 3's’. coupon. 

Dated May 1, 1948; due May 1, 1983. ; 

Interest payable May 1 and Nov. 1 in Si. Lovis or New York City. 
Redeemable at the option of company, in whole or in part, on any 
cate, upon at least 30 days’ notice, at 105.50’, to and including 
April 30, 1953, and thereafter at decreasing redemption prices, in 
each case with accrved interest. 

The debentures will be legal investments for savings banks — in 
New York. California, Connecticut, Maine, Massachusetts, New Hamp- 
saire, New Jersey and Rhode Island. 

PURPOSE—It is estimated that the net proceeds from the sale of 
tne debentures will approximate %3101,760,000 exclusive of accrued 
interest and after deducting expenses. The company iniends to use 
a oproximately $95,009,000 of such proceeds to repay its advances from 
tmerican Telephone & Telegraph Co., parent, and to apply the 

alance toward the tequirements. vf its construction program. 

The company’s construction program is the largest in its history. 
Ia connection therewith the company sold additional stock to the 
American Company in 1946 and 1947 and bas obtained large advances 
from the American Company. It is expected that it will be necessary 
for the company to continue to raise substantial amounts of new 
money as long as its construction activities remain at a high level. 

Most of the equipment, apparatus and materials used in con- 
etructing the plant of the company is purchased from Western 
Electric Co., Inc., an affiliate. 


CAPITALIZATION GIVING EFPECT TO PRESENT FINANCING 
Authorized Outstanding 


40-year 2%.’. debs., due Oct. 1, 1985 $75,000.000 $75,000,000 
25-year 3's’ debs., due May 1, 1983 100,000,000 100,000,000 
3,000,600 sh. 2,600,000 shs. 


Common stock (par #100) 


to be issued under the Philadelphia plan, are 


UNDERWRITERS—-The names of the underwriters and the princi- 
pal amount of debentures to be purchased by each are as follows: 














Morgan Stanley & Co.__$4,025,000 Kuhn, Loeb & Co._-_-_-- -$3,325,000 
Aimstedt Brothers._.._._. 250,000 Laird, Bissell & Meeds 350,000 
Biyth & Co., Inc..______- 3,925,000 W. C. Langley & Co. 1,500,000 
Eramhball, Barbour & Lazard Freres & Co. 3,925,000 
Ce, pee SR POD Lee Higginson Corp.. 2,000,000 
Aiex. Browns & Sons... 850,000 lehman Brothers_____._ 3,925,000 
Putcher & Sherrerd 250,000 Carl M. Loeb, Rhoades 
Clark, Dodge & Co..___-_ 2,000,000 & Co. Lie tiesie . 600,000 
Julien Collins & Co._ 500,000 Laurence M. Marks & Co. 850,000 . 
De Haven & Townsend, Merril] Lynch, Pierce, & 
Crouter & Bodine.._._ 250.000 Beane _- 3,925,000 
“Dominick & Dominick_. 2,000,000 Merrill, Turben & Co.. 650,000 
Drexel & Co.._._______ 2,000,000 F. S. Moselev & Co._ 2,000,000 
Eikins, Morris & Co.__ 250,000. Maynard H. M &Co. 650,000 
Equitable Securities Corp. 850,00@° Pucific North t Co. 350,000 
Esta k & Co.._...__ 1,500,000" Paine, Webbéy, Jackson 
The First Boston Corp.. 3,925,000" & Curtis yy 2,000,000 
Folger, Nolan Inc...--__. 650,000 Prescott, Hawley, Shep- 
CGoidman, Sachs & Co.-_ 3,925,000 pard & Co., Inc. 350,000 
Cranbery, Marache & Co. 350,000 R: W. Pressprich & Co._ 2,000,000 
Fallowell, Sulzberger & Reinholdt & Gardner 650,000 
Co. - Sane Lappe 250,000 Rowles, Winston & Co. 250,000 
Harriman Ripley & Co., Chas, W. Scranton & Co. 500,00) 
ie genes. 3,925,000 Smith, Barney & Co. 3,925,000 
Harris, Hall & Co. (Inc.) 2,000,000 Stone & Webster Securi- 
Hayden, Miller & Co. 650,000 ties Corp.- 3,925,000 
Femphill, Noyes & Co... 2,000,000 Stroud & Co., Inc. : 850,000 
Henry Herrman & Co. 350,000 Sweeney, Curtwright & 
J. J. B. Hilliard & Son 350,000 Co. 250,000 
Hornblower & Weeks. 2,000,000 Underwood, Newhaus & 
E F. Hutton & Co. 350,000 om i. 350,000 
WwW. E. Hution & Co._ 2,000,000 Union Securities Corp. 3,925,000 
Tne Illinois Co,.___ 650,000 G. H. Walker & Co.__. 850,000 
Johnston, Lemon & Co.. 500,000 White, Weld & Co.__ 3,925,000 
Ealman & Co., Inc.. 500,000 Whiting, Weeks & Stubbs 850,000 
Eidder, Peabody & Co. 3,925,000 The Wisconsin Co. 1,500,000 
Kirkpatrick-Pettis Co.. 500,000 Dean Witter & Co._____ 1,500,000 
SUMMARY OF EARNINGS 
2 Mos. End. -—————-Calendar Years- ——-—~ 
Mar. 31, '48 1947 1946 1945 
: $ $ $ $ 
Local service revenues_._ 29,097,029 104,592,891 98,633,855 88,408,666 
Toll service revenues... 21,365,275 74,620,087 73,746,039 70,804,004 - 
Other oper. revenues... 2,528,802 9,552,919 8,510,745 8,142,463 
Total oper. revenues. 52,991,106 188,765,897 180,890,639 167,355,133 
Current maintenance... 11,052,350 39,820,198 33,114,304 25,328,556 
Depreciation ____-_.__._ 5,442,640 19,043,163 16,839,312 16,227,543 
Other oper. expenses_._ 26,085,091 93,884,688 84,856,073 64,963,674 
Net oper. revenues... 10,411,025 36,017,848 46,080,950 60,835,360 
Federal. texes on inc._ 1,625,076 6,237,160 11,264,276 25,255,275 
Osher operating taxes__ 4,402,252 14,203,145 12,121,993 11,557,036 
Net operating income_ 4,383,597 15,577,543 22,694,681 24,023,049 
*Other income (net) 9,878 201,993 Dri21,252 Dr5,014,217 








Total income____ $4,393,475 $15,779,536 $22,573,429 $19,008,832 





Interest deductions___ 1,013,773 2,989,882 2,628,533 2,579,012 
Net income____.._.... 3,379,702 12,789,654 "19,944,896 "16,429,820 
Dividends declared ____ 3,250,000 12,700,000 16,470,000 16,470,000 


*Other ircome ‘net! comprises dividends, interest (including inter- 
est during construction) and miscellaneous income less miscellaneous 
deductions trom income. 


BUSINESS—The business of the company is that of furnishing 
communication services, mainly local and toll telephone service, in 
the States of Arkansas, Kansas, Missouri, Oklahoma and Texas (with 
the exception of E] Paso County), and in a small portion of Illinois 
in the vicinity of St. Louis. Company was incorporated in Missouri 
on Aug. 24, 1882. American Telephone and Telegraph Co. owns of 
record and beneficially all of the outstanding common stock of the 
company except 11 qualifying shares which are owned of record and 
beneficially by directors of the company. 


On Dec. 31, 1947, the company had 2,739,153 telephones in service. 
Company estimates that other companies operating within the ter- 
rieory in which it does business had approximately 777,000 telephones 
im servcie on the same date. With very minor exceptions, the com- 
Pany does not furnisi> local service in the localities served by such 
companies but connects with them under traffic agreements providing 
- ola handling of toll costs and for the division of revenues there- 

On Dec. 31, 1947, the company was furnishing local service in 684 
exchange areas. Approximately 59’ of the company's telephones are 
located in the 15 exchange areas having 100,009 or more population. 


The company furnishes toll service between points within the ter- 


_fitory in which it operates, in certain cases in conjunction with other . 


companies. The company also furnishes toll service between ints 
‘within and points outside of such territory in conjunction with vader 
companies, principally American Telephone and Telegraph Co., parent, 

which latter company the company has connection for the 


interchange of traffic with all other companies of the Bell System 
and the companies throughout the United States with which they 
connect, with telephone systems in other countries, and with ships 


at sea. 

The communication services of the company also include teletype- 
writer exchange service, mobile radio telephone service, rural line 
ewitching service, and services and facilities for private line .tele- 
phone and teletypewriter use, for transmission of radio broadcasting 
progrems, and for other purposes. Revenues are also received from 
the sale of advertising space in telephone directories.—V. 167, p. 1851. 


Sperti Foods, Inc., Cincinnati, Ohio.—Preferred Stock 
Offered—-White, Noble & Co., Detroit, and Clair S. Hall 
& Co., Cincinnati, recently offered 30,000 shares of cu- 
mulative convertible 5% preferred stk. (par $10) at par. 

Transfer agent and registrar: Corporation Trust Co., Jersey City, 
N. J. 

HISTORY AND BUSINESS—Company was incorporated in Ohio 
Aug 10, 1946, for the purpose of taking over and combining all the 
activities of Sperti, Inc. (Ohio), pertaining to foods and allied prod- 
ucts. Sperti, Inc., is the controlling stockholder of the company, 
owning 210,000 of the 263,000 of its common shares ($1 par) (includ- 
ing 50,000 treasury shares), presently outstanding. The parent was 
incorporated in 1949 for the purpose of making available to ihe 
public, through manufacture and marketing, the commercial and 
practical developments of the research of the Institutum Divi Thomae, 
which is a graduate schoo! of scientific research and education of 
the Athenaeum of Ohio, an accredited educational institution incor- 
porated under the laws of that state. Patents granted as a result 
of its research are assigned to a separate Ohio corporation, The 
Institutum Divi Thomae Foundation, which in turn has granted a 
royalty free exclusive license to manufacture the products covered 
thereunder to the company’s parent. Both the Foundation and the 
company’s parent have joined in assigning certain rights under this 
license to the company. The Foundation. owns a majority of the 
capital stock of the company’s parent, having received the same 
and capital notes in consideration of granting the above mentioned 


license. 

The parent and its predecessor companies have been in successful 
operation since 1934 developing, manufacturing and marketing com- 
mercially feasible discoveries resulting from the research conducted 
in the laboratories of the Institute. In 1946 it was considered advis- 
able-by the directors and stgecknolders ot the company’s parent to 
separate its operatious into logical divisions with the expectation that 
the various activities can progress more rapidly and efficiently. The 
first. step in this program was the formation of the company, Sperti 
Foods, Inc. This was accomplisned by the company’s parent con- 
veying to the company, in exchange for. 260,000 shares of common 
stock, all assets end inventory pertaining to foods and allied products, 
together with the entire outstanding capital stock of two wholly 
owned subsidiaries, Schock, Gusmer & Co., Inc.; and Sperti Citrus, 
Inc., which thus became the wholly owned subsidiaries of the com- 
pany. The parent thereafter donated 50,000 of the 260,000 common 
shares to the company’s treasury. 

Schock, Gusmer & Co., Inc., and its predecessors have operated 
continuously over a period of approximately 76 years. It was ineor- 
porated in New Jersey. It has been for many years the leading 
manufacturer of brewhouse equipment and keg-washing machinery 
apparatus in the United States. It is estimated by the management 
that approximately 65’; of all breweries in the country have partial 
or complete. installation of Schock, Gusmer & Co. equipment. 

Sperti Citrus, Inc., manufactures frozen concentrated orange juice 
in a modern plant at Orlando, Fla. Company’s product is of high 
quality due to the superiority of the process in which no heat is 
used and the original flavor, aroma ana nutritional value of th: 
juice of the cranges used are maintained. 


CONSOLIDATED SALES AND EARNINGS 
Profit Before . 


' ’ Pederal af 
Period— Net Sales Income Tax Net Profit 
Year ended Aug. 31, 1947-__ $3,435,173 $192,559 . $108,713 
4 months end. Dec. 31, 1947 1,302,948 65,447 40,577 


PHARMACEUTICAL PRODUTS—A substantial number of products 
in this field have been developed, for which patents either have been 
issued to the Institutum Divi Thomae Foundation or are pending. 
The company, therefore, proposes through a division or a subsidiary 
company to engage ir the manufacture and selling of pharmaceuticals. 
The products which have been developed by the Institutum Divi 
Thomae,. and those which the company proposes to manutactuvre in- 
clude liquids, tablets (plain and coated), ointmencs, effervescent salis 
and tablets, vitamin specialties, glandular products and other related 
items. 

CAPTALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumul. conv. 5% pfd. stock (par $10) 60,000 shs. - §9,500'shs. 
450,000 shs. 263,060 shs. 


Common stock (par $1)__~~- apna 

FURPOSE—Approximately $150,000 of the net proceeds will be used 
to provide for the operations of the pharmaceutical division; and the 
balance for working capital and general corporation purposes.—V. 
167, p. 1050. 


Spiegel, Ine.—April Sales 7.7% Higher— 


Period End. Apr. 30— 1948——-Month—1947 1948—-4 Mos.—1947 
Sales__ a $11,660,456 $10,820,699 $39,486,880 $38,130,903 


—V. 167, p. 1593. 
Standard Oil Co. (New Jersey)—To Increase Capital 


A proposal to increase the authorized capital stock will be pre- 
sented to stockholders at their annual meeting to be held June 1. 
The proposal calls for an inerease in the authorized capital stock 
from 30,000,000 shares to 35,000,000 shares. of $25 par value each. 

The company has made no arrangements for marketing any of the 
additional shares to be authorized and has no present plans for doing 
so. The purpose of the proposal to increase the authorized capital is to 
allow a sufficient number of authorized shares in reserve to meet 
future requirements. At the present time, there are outstanding 27,- 
333,742 shares of the authorized 30.000.000 shares. 

The company will issue approximately 680,000 shares in connection 
with the dividend of five shares for each 200 shares payable June 10. 

As previously announced in connection with proposed financing 
of Imperial Oil Ltd., the company may also issue shares in exchange 
for shares of International Petroleum Co., Ltd. While the number 
of shares required for that exchange offer cannot. presently be 
determined, the maximum required in any event would not exceed 
1,265,315 shares.—V. 167, p. 1927. 


. Standard Oil Co. of Ohio—Sells More Holdings— 


The company on May 5 announced that it has sold 100,000 shares 
of Texas Gulf Producing Co. stock at a price said to be close to the 
market quotation for that stock. ‘The shares on that: date sold around 
23%. 

It is understood that nalf of the stock has been sold to the Reed 
family, which controls Texas Gulf Producing Co. G. W. Reéd is 
Chairman of the board and L: S. Reed is President. The remainder 
was sold to investment trusts and other investors, it was said.—v. 


167, p. 1851. 


Stokely Foods, Inc.—Pays Accumulated Dividends— 


The directors have declared a dividend of $5.25 per share on 170,000 
shares of $1.50 cumulative preferred stcck which were issued and 
outstanding prior to Sept. 1, 1943, and a dividend of 75 cents per 
Share on an additional 36,000 shares of such stock which were issued 
in June of 1946. Such dividends are payable May 22, 1948 to holders 
of record May 14, 1948. By this action, dividends on the 200,000 
shares of preferred stock will be paid up to and including Sept. 1, 1946. 

This corporation is a subsidiery of Stokely-Van Camp, Inc.—V. 
158, p. 1540. 


Sun Oil Co.—To Increase Refinery Capacity— 

Expansion of the company's Toledo refinery over the next two 
years at a cost in the neighborhood of $16,000,000 was announced on 
— 26 by Clarence H. Thayer, Vice-President in charge of manufac- 
turing. 


The proposed expansion inciudes construction of an approximate 
30.000 barrel-a-day catalytic eracking plant of the most modern 
design, a crude distillation unit, a vacuum unit, a large gas recovery 
plant, a new polymerization pant and auxiliary units and equipment 
required by the major insiallatiors. It will constitute a complete 
relinery in itself, Mr. Thayer ecxpiained, asserting that upon. its.com- 
pletion the capacity of the preseni refinery wi.l1 be almost doubled. 

He said that the clearing of the site for the new installations will 
commence by June 1 and that it is heped the major construction work 
can be comp-eted by the end of next year.—V. 167, p. 1852. 


Sunray Oil Corp.—Preferred Stock Offered—Eastman, 
Dillon & Co. and associates publicly offered on May 5 
a new issue of 800,000 shares of 44%% cumulative con- 
vertible preferred stock Series B at par ($25). The -Se- 
ries B preferred stock is convertible into common stock 
at $14.625 per share. 


The preferred stock, series B, is convertible into commen stock at 
the rate (which is subject to adjustmeni in certain events) of 1.7 
Shares of common stock for each share of preferred stock. series B 
and the maximum number of shares of common. stock and/or serip 
certificates in respect of fractional shares thereof reserved’ for issuance 
upon conversion of the preferred stock series B, at the stated con- 
version price is 1,360,000. 

PURPOSE—The net proceeds (estimated at $18,772,337) will be 
added to the generz!] funds o: the corpuration and used from. time 
to time for such corporate purposes as the boerd of directors may 
determine. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*1%%% promissory note = $2,500,000 $8,500,000 
+4% mortgage promisscry note 3.825,000 3,825,006 
20-yr. 2%% debents., due July 1, 1966 20.000.000 20,000,000 
Preferred stock ($25 par)- 1,880,060 shs. 
4% cum. pfd. stock series A $1,018,957 shs. 
42% cum. conv. pfd. stock, series B 800.000 shs, 
Common stock ($1 par)__ : $8,000,000 shs. 4,904,647 shs._ 


*Payable $500,000 semi-annually commencing Aug. 1, 1948. +*Payable 
$382,500 annually commencing Dee. 16, 1948. tExeludes: 61-043 shares 
held in treasury. Includes shares reserved for issuanee upon -cen- 
version of the preferred stock, series -B. 


UNDERWRITERS—The names of the several underwriters and the 
several numbers of shares of preferred stock. series B, to be pur- 
ehased by each, are as follows: 


No. of Shs. No. of Shs, 
Eastman, Dillon & Co.. 150,000 Kebbon, MeCormiek & 
A. C. Allyn & Co. Inc. 8,000 Co. . pet abe 6,000 
Ames, Emerich & Co., Kidder, Peabody & Co._ 25,000 
IG... oe. 4,000 Kuhn, Loeb. & Co.:_.-_- 30,000 
Bacon, Whipple & Co.__ 3,000 W. C. Langley &-Co:-___ 19;000 
Bateman, Eichler & Co._ 8.000 ~ Lee Higginson Cerp.___ 13,000 
Battles & Co., Inc.____ 2,500 Lehman Brothers__.___ 25,000 
Bear, Stearns & Co..___ 10,000 S. R. Livingstone & -Co. 2,600 
A. G. Becker & Co., Inc. 13,000: .Leewi & Cows) 2 5,000 
Bingham, Walter & McCourtney- 
Hurry ye CMH Misa & 9,000 Breckenridge & Co.__ 2,000 
Bosworth, Sullivan & Co. 2,500 McDonald & Co... 8,000 
Bourbeau & Dougiass_ 1,000 McDonald-Moore & Co. 1,000 
J. C. Bradford & Co. 1,000 The Marshall Co.-.___~ 2,000 
Brooke, Stokes & Co.__ 3,000 A. EB. Masten & Co.___- 2,000 
Alex. Brown & Sens___ 3,000 Merrill, Turben & Co. 3,000 
Buckley Securities Corp. 2,500 E. W. & R. C. Miller & } 
Butcher’+& Sherrerd. ia 22,500 Gore ioc) 4k cee a’ 1,000 
H. M. Byliesby & Co. Mimet. Kendall & Co., 
4inedi ..--- ‘ 5,000 — Stet * isi cite 1,000 
Caldwell Phillips Co._ 1,000 Mitchum, Tully -&.-Co.__ 3; 
Chace, Whiteside, Moore, Leonard & Lynch ry 3 
Warren & Sears, Inc. 1,006 F. 8S. Moseley & Co._- 10,000 
Richard W. Clarke & Co. 3,000 Mullaney, Wells. & Co. 1,000 
Julien Collins & Co.__ 2,5€0 Newburger & Co.__- 1,500 
Crowell, Weedon & Co._ 2.000 Newhard, Cook & Co. 2,000 
Cruttenden & Co. 2,500 Alfred O'Gara & Co. 2,000 
Curtiss, House & Co. 1,000 The Ohio Co. Gideabocdiond 5,000 
Davies & Mejia_ 2,000 Pacific Co. of California 3,000 
Paul H:; Davis & Co. 5,000 rennington. Colket & Co. 1,500 
Davis, Skaggs & Co. 1,000 Piper, Jaffray & 
Dempsey & C€o.___ 1,560 Hopwood Pave MEE tne 8,000 
Dempsey-Tegeler & Co._ 6,000 R..W. Pressprich & Co. 4,000 
Detmer~ & Co._ ; 1,000 Quail & Co._ = 4,000 
Dittmar & Co._ 2,000 Reinholdt & Gardner. 2,000 
Doolitile & Co.___ 2,000 Reynolds & Co.._______ 10,000 
John B. Dunbar & Co._-_ 1,000 Riter & Co.- cage 8,000 
Francis I. du Pont & Co. 5,000 The Robinson- 
Emanuel, Deetjen & Co. 4,006 Humphrey Co.- _ 1,500 
Farwell, Chapman & Co. 2,000 Rogers & Tracy, Ine.__< 6,000 
The First Boston Corp. 30,000 E. H. Rollins & Sons Inc. 10,000 
First California Co.__ 24,000 Wm. C. Roney & Co._ 1,500 
The First Cleveland Seherck, Richter Co.___ 7,000 
Corp... Saat ik 5,000 Schwabacher & Co._____ 3,000 
Foster & Marshall_ 1,000 Shaughnessy & Co., Inc. 1,000 
Robert Garrett & Sons 1,500 I. M. Simon & Co.__ at 1.000 
Glore,. Porgan & So.___ 25,000 Singer, Deane & Scribne 2,000 
Goldman, Sachs & Co. 25,000 Emith, Barney & Co._- 25,000 
Graham, Persons & Co. 8,000 William R. Staats Co. 8,000 
Granbery, Marache & Co. 2,500 Starkweather & Co.____ 3.000 
Grande & Co., Inc.___-~- 2,0C0 Stein Bros. & Boyce ___ 3,000 
Hallgarten & Co.- : 10,000 Stephenson, Leydecker & 
Hallowell, Sulzberger & he S25 hes ap 1,000 
Se so ee eee 2,000 Sterling, Grace & Co.__ 1,000 
Hamlin & Lunt 1,500 eee We 2,000 
Harris, Hall & Co. Straus & Blosser___ ‘ 4,000 
ee es S 13,000 Stroud & Co., Inc._____- 4,000 
Hayden, Miller & Co.__ 3,000 Swiss American Corp. 2,000 
Hayden, Stone & Co. 10,000 Townsend, Dabney & 
Hemphill, Noyes & Co._ 10,000 Tyson __ Ga teg een Sk 3,000 
Hill Richards & Co. 8 7,000 Van Alstyne, Noel & Co. 5,000 
Holley, Dayton & Walston, Hoffman & 
Gernen  —..--: Sais thes 1,000 Goodwin Ce gare 8,000 
Hornblower & Weeks__- 10,000 A. E. Weltner & Co., 
Janney & Co... Sewkgioste 2.500 Ne Eten es 1,000 
Jenks, Kirkland & Co.__ 1,006 Wheelock & Cummins, 
Johnson, Lane, Space & NN re sod Patan 1,000 
Co., Inc.-_ Pgh i 1,009 White, Weld & Co. : 13,000 
Johnston, Lemon & Co._ 3,000 Woodard-Elwood & Co._ 2,000 
Kay, Richards & Co.___ 1,000 Wurts. Dulles & Co.__- 1,000 
Yarnall & Co._____ 2,500 


HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware on Feb. 15, 1929. Corporation is engaged in the business of 
exploring, acquiring interests in and developing prospective and 
proven oil and gas lands, the production, gathering, refining and 
sale of crude cil and products thereof, and the production and sale 
of natural gas. Such business formerly was carried on principallv 
through a wholly owned subsidiary, Sunray Oil Co.. which was liqui- 
dated on June 30, 1944, except for a period following the merger of 
Superior into the corporation. dvring which the corporation owned and 
operated the properties acquired through such merger. 

The corporation is currently producing crude oil and/or natural 
gas in the States of Arkansas, California, Illinois, Kansas, Louisiana, 
New Mexico, Oklahoma and Texas. It sells most of its crude oil 
production to crude oil purchasing companies and the balance is 
delivered to its refineries located at Allen, Okla.; Duncan, Okla.; and 
Santa Maria, Calif. 

Before the war, sales of the corporation’s refined procucts were 
principally to various marketers and jobbers throughout the Midwest 
and, since, August, 1945, although the corporation has resumed such 
sales to a small extent, most of its refined producis have been sold 
to major and large independent oil companies. Sales of gascline to 
five of these cempanies accovnted for approximately 85° of the 
corporation’s sales of gasoline for the year 1947. Sales to one of 
such companies were made pursuant to a contract expiring in Feb- 
ruary, 1949; sales to another of such companies were made pursuant 
to a contract terminable by either party On 60 days’ notice; sales to 
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Por footnotes see page 24. 
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Volume 167 Number 4697 THE COMMERCIAL & FINANCIAL CHRONICLE 
| NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1047 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday nw rey er ’ 
Lowest Highest Lowest Highes EXCHANGE May 1 May 3 May 4 May & _ May 6 May _ the 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share & per share Shares 
32. May 42% Mar 35% Feb ill 42% Apr 6 Federal Mining & Smelting COo2 °39 39% 39% 39% 39-39% “380 40 39, + 39 *38%2 38% 500 
16% Dec 23% July 16 Mar li 18% Jan 5 Federal-Mogul Corp *17 17% *17 17% 17 17% *17 17% 17% 17% "17% 17% 400 
9% May 14% Feb 8% Marll 11 Jan 2 Mederal Motor Truck________No par 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 9% 9% 1,400 
19 Apr 28% July 20% Feb 10 28% May 7 Wederated Dept Stores com_.__Ne par 27% 27% 27% 27% 27%. 27% 27% 27% 27% 27% 2748 «2842 8,100 - 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 4%e% convertible preterred___l00 "95% 98% 96% 96% S642 96% °97 98 98 38 98 110 
20 6Dec 26% Feb 20 Feb 10 21% May 7 Welt & Tarrant Mig Co___....__5 29% 20% *20% 213% 20% 20% 20% 20% 21% 21% 21% 21% 900 
20% May 26% Jan 18% Mar 17 22%. Apr 22 Ferro Enamel Corp__-._ 1 *21%, 21% 21% 21% 21% 21% 21% 21% *21% 22 21% 21% 600 
46% May 59% Feb 53% Feb 28 62 May 5 . Pidelity Phen Fire Ins N ¥ 10 *5942 60 59% 59% 60 60% 61% 62 61% 61% 61% 62 1,900 
42% Jun 61 Feb 43 Feb 11 50% Mar31 Firestone Tire & Rubber com.__25 45% 45% 46 36% 46% 46% 46% 46% 45% 46 46% 47% 2,000 
104 Sep 107% Aug 104 Feb 14 105% Apr 19 4%% preferred.__._ -10@ *10t% 106 *104%4 106 *105 105% *105 105% 105 =6105 *105 105% 100 
51% May 62% Dec 49% Mar 16 58 Jan 2 National Stores__..._._.No par 53% 53% 54 54% 63 53% "53% 54% 52 52 51% 51% 800 
14% May 21% Jan 14% Feb 20 19% May 5 Firth (The) Carpet Co__..__No par 174 18% 16% 18% 17% 18% 18% 19% 18% 19 19 19% 7,500 
24 May 39% Oct 31% Feb 11 37% Apr 20 Flintkote Ce (The) common__No par 36% 36% 36% 37 36% 36% 36% 37% 36% 37 36% 37 5,700 
99 Dec 110% Feb x98 Feb 26 102% Jam 19 $4 preferred_ _.__No par 99% 99% *9912 99% 99 99 *99 Ve *991, 100 *99% 160 70 
30 May 41% Jan 30 Feb 26 34% Jan 2 Plorence Stove Co._._______._No per *31 32 31% 31% 31% 31% 31% 31% *31% 32 3142 31% 800 
13. Dee 17% Jan 13% Feb 21 14% Jan 17 Florida Power Corp____________7% 13% 13% 13% 13% 13% 13% 135% 13% 13% 13% 1356 13% 6,300 
18 May 24 «=Aug 14% Mar 19 21% Jan 6 Florsheim Shoe class A______No par 15% 15% 15% 15% 15 15% 14% 14% "14% 15 15 15% 3,000 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 Follansbee Steel Corp____ 19 26% 26% 2642 27% 27% 27% 27 27% 27- 2 27% 2 5,000 
9 May 15% Feb 9% Mar 17 10% Jan 5 Food Fair Stores Inc 1 9% 9% 93, 95% 9% 9% 9% 9% 9% 9% 9% 9% 2,300 
---- -—  -- 33 Peb 24 44%, May 7 Food Machinery Corp (new)...__10 40 4012 41142 42% 42% 42% 42% 42% 43% 43% 44 44% 1,900 
91 Dec 110 July 89 Feb 3 102 Apr 20 3%% cum cony pfd__________ *97% 99 98% 99 99 100% 99% 99% 99% 99% 100 ©6100 630 
19% May 32% Dec 24% Peb 27 34% Apr 24 Wheeler Corp commeon__-__10 *32%, 32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 33 2,300 
23% May 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred____________25 *24% 25% *25 25 Ye *25 254 2 25 *25 25% *25%2 26 50 
12% May 25% Jan 12% Feb 26 15% Mar 31 Sugar Co_._..._ par 14% 14% 14% 14% 14 14 14 14 “13% 14. 1342 13% 1,400 
wihaci ine sai 8% Apr 6 9% Mar 31 Franklin Stores Corp _...._.. .-. 1 9% 9% 9 9 *8% ' 9¥%e 9° 9 9 9% 9 9% 2,000 
"36% May 50% Feb 35% Feb 13 44% Apr 23 Freeport 8S 10 *43% 44 *43% 44 43% 43% 434%. 44 *43 44 43% 43% 800 
11% .Nov 22 Jan 10 Feb 18 12% Jan 14 Froedtert Grain & Malting Co Inc_1 10% 10% *10% 11 10% 11 il 11% *11% 11% *ll% 11% 2,100 
18% Dec 39 Jan 17% Mar 12 24% Jan 65 ¥Fruehauf Trailer Co common_-.-__- 20% 20% 21% 21% 21% 22 21 21% 20% 21% 21% 21% 6,200 
77 + =Dec 103% Mar 77¥_ Mar 29 81 Jan 5& 4% cum preferred *79% 80 79% 80 79% 80 719% 80% *78 81 79%, 80 140 
4 
8% Dec 17% Feb 6% Mar 16 9% Jan 2 Gabriel Co LORE eR OE Oe °1% 8 *7% 8% *7™ 8 1% 1% 7" 9% 7% 7% 400 
5% May 10% Oct 7% Feb 11 9% Apr 14 Gair Co Inc rt) com._._........1 Be 8 8% 8% 8% 85 8% 8% 8% 8% 8% 8,000 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% 20 *19% 19% 19% 19% *19% 19% *19% 19% tS 1%, 19% 19% 500 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The)__---.--- No par *16% 16% “15% 16 16 6 16 16 *15%, 5% 15% 15% 300 
14% May 22% Dec 18 Feb 13 21% Jan 8 Gardner-Denver Co _________No par *19% 19% 19% 19% 19% 19% 19% 19% 195, 19% 19% 19% 1,100 
4% July 9% Feb 5% Feb 11 8% Apr 29 Gar Wood Industries Inc com____1 8% 8% 8% 8% 8% 8% 8% 8 8% 8% 8% 8% 12,000 
26% Aug 43% Feb 30 Jan 5 41 Apr 30 4%42% conv preferred__________ 50 40 40% 40%, 40% 41 41 *40 40% *40% 41% *40% 41% 600 
14% May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp_____- 1.66% 23% 23% 23% 25 25 2642 24% 25% 24% 25 244% 25% 20,600 
10% May 16 Oct 11% Feb 13 16 Apr 29 General American Investors com__1 "15% 15% 15% 15%4 15% 15% 15% 15% 15% 16 15% 16 4,900 
100 Nov 109 Jan 99% Mar24 102 Jan 29 $4.50 pref: *100 42 +101 Ya 101% 101% *101 102% 102% 102% *102% 105 *102% 105 200 
48 Apr 58% Oct 50% Mar 11 59% May 4 General Amer i Seemapertaticn.__....2 58 V4 58 V2 58% 58% 59 59% 59 59 5834 59% 58% 59% 2,100 
x101 Dec 102 Dec 100% Jan 6 104% Feb ly $4.25 pfd series A_._.....Nopar *103 104 *102% 104 *103% 104 *103% 104 104 i04 *104 «104% 200 
9% Oct 13% Feb 8% Feb 28 10% Jan 9 General Baking Co common______5 *9% 9% 9% 95 9% 9% 9% 9% 9% 9% 9 10 3,100 
149% Dec 185 July 146 Apr 1 155 Jan 19 88 preferred Nopar ‘*152 154% #152 154% *152 154% *152 154% 152 152 150% 150% 170 
11 Dec 18% Jan 9% Mari17 14% May 3 General Bronze Co: 5 134% 13% 13% 14% 13%, 14% *13% 14 13% 13% 13% 13% 3,300 
8 May 14% Feb 9% Feb 11 12% Apr 9 General Cable Corp com ____.No par 11 11% 10%, 11% 10% _ 104% 10% 10% 10% 10% 10% 10,300 
71 #8 Apr 83% July 73 Apr 22 718% Jan 26 4% ist preferred____._._._-- *74 75 74% 74% 74 13% TA% *73%4, 74% *73% T4¥a 30 
37 =6Sep 47% Feb 34% Mar 10 39% Apr 9 4% conv 2nd preferred_______50 *37 38% 37 37 *36 37% 36 *35 2% 37 36 36 600 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com_._No par *22% 22% 22%, 22% 224, 22% 22% 22% 22% 22% 22% 22% 1,600 
137 Dec 160 Jan 136 May 6 144 Jan 28 7% preferred 100 4°137 + =6139 *137 =139 137 9137 *136 138 135. 136 135. 137% 100 
32 May 39% Feb 31% Mar 11 37% Apr 6 General Electric Co__._- ~.._No par 34% 35% 34% 35% 3434 * 35% 34% 35 34% 35% 35 35% 34,900 
34% Dec 45% Jan 34 Marig9 39% Jan 8 =General Foods Corp com..__No par 38% 38% 38% 38% 38% 38% 38% 38% 38 38% 38% 38% 7,300 
87 Dec 103 Aug 88% Jan 2 95% Apr 24 $3.50 preferred Nopar *94 94% 94%, 94% "94% 94% "94% 94% "93%, 9434 *93% 94% 100 
10% Dec 16% Mar 9 Maril3 12 van Y9 General Instrument Corp______---1 10 10 10% 10% 10 10% 10 10% 10 10 10 10 2,100 
43 May 54% July 40% Feb 1% 49% Apr 5 General Mills common___.._No par "48% 49 48 48 48 4812 48 48 48% 49 4942 49% 2,100 
123. Dec 131% Feb 118% Feb 25 127 Apr 20 6% preferred___........_...100 *125% 126% *125%2 126% 125% 125% *125 126% 125 «4125 125 126 150 
100 Dec x122 Feb 97 Feb 10 103% Apr 15 3%% cony preferred_.__...100 *102% 103% *102% 10342 103 103 *102% 103% 102 102% 1025% 102% 200 
61% Jan 65% Feb 50% Mar 16 58% Apr’ 23 ~ General Motors Corp com_--_-.--- 10 55% 55% 55¥e 56% 56%, 56% 55% Ye 55 56 56% 57% 28,800 
120% Dec 129 Mar 119% Feb 19 124% Mar2@5 $5 preferred Nopar *122% 123 122% 123 122% 122% 123 w123 123 ae 122% 123 1,000 
94 Dec 107% Sep 93% Feb 17 9842 Jan 10 Preferred $3.75 series.._...No par ~~ 97 97 Ye 97% 97% 97%, 97% 97 awh97 Ya 97% 9742 97% 1,800 
13% May 19% Jan 12% Mar 17 15% Apr 17 Gen Outdoor Advertising_.__No par 15 15 “ 14% 14% 14% 14%" *14%')\ 15% 15 Ye rae 14% 14% + * 0 
18% Oct 20% Dec 16% Feb 11 20% van 12 General Portland Cement Co--_-_- 1 *19% 20 1 19% 19% "19% 19 193%4°" 20 *19% 19% 19% 600 
13% Dec 26 Feb 14 Mar 3 17% Apr 1 ~- Gen Precision Equip Corp___No par 16% 16% 16% 16% 15% 16 15% 16 154s “15% 15% 15% 500 
2% May 4% Feb 2% Feb 13 3%, Apr 16 Gen Public Service_________.__- 10¢ 3% 8 3% 3% 3% 3% 3% 3% 3% "3a 3% 3% 3% 1,400 
11% Dec 16% Jan 11% Jan 22 13% Mar31 Gen Public Utilities Corp__...___5 12% 12% 12% 13 12% 13 12% 12% 12% 13 12% 13 15,600 
19 May 31% Feb 21% Mar 16 28% May 7 Gen Railway Signal com____No par 25 25 24% 24% 24% 26% 25% 26% 26% 27% 27 28% 5,200 . 
125. Oct 140 Feb 128%Jan 29 128% Jan 29 6% preferred 100 *124 126 *124 126 #124 26 *124 126 *124 126 *124 ~=—«:126 es 
3% May 6% Feb 4% Mar 11 55¢ May 7 Gen Realty & Utilities___..c-._ 100 5% 5% 5 5% 5 5 5 5 5 5% 5 5% 11,300 
18% May 29% Oct 22% Feb 11 28 Jan 5 Genera) Refractories_.______ .No par 27%, 27% 27% 27% 27% 27% 27 27% 27. 27 26% 27% 1,800 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp___.._._._-----1 26 26% 26% 26% 26% 26% 26% 26% 26% 26% 26 264 1,800 
101% Apr 124% Jan 110% Feb 13 123%Jan 2 Gen Steel Castings $6 pfd._.Nopar *118 118% 118% 118% 118% 118% 118 §64118% 118 116% 116 118% 510 
26% Dec 35% Jan 25 Mar 30 28% Jan 23 General Telephone Corp_____.--- 20 26% 27 26% 27 27 27% 26% 27% “27% 27% 27% 27% 2,000 
19% Apr 30 # Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com__No pee 28% 28% *27% 27% 28% 29% 29% 30 29% 30% 29% 30 1,300 
95 Dec 106 Apr 9812 Apr 2 99 Apr 1 4%% preferred *991 101% *99% 101% *99% 101% *99% 101% *9942 101% “99% 101% Ka 
21% May 40% Feb 22% Feb 14 238 Jan 2 Gen Tire & Rubber Co a ee 24% 24% 24% 25% 25 255% 25 25 2455 24% 24% 25 3,200 
85 Dec 108 Jan 85 Feb 10 89 Jan 7 4%% preferred______________100 *B742 89% *B7%2 88% 88 88% "88% 90 *88%, 90 *88%, 90 50 
81 Nov 98 Feb 72% Jan 23 82 Apr il 3%% preferred________ 100 *79 81 *79 81 °79 81 *79 81 #79 81 *79 61 E pee 
‘ L 2 Po 
Range for Previous STOCKS LOW AND HIGH SALE PRICES . a 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest west Hig EXCHANGE May 1 May 3 May 4 May 5 May 6 May 7 the Week 
Spershare $% per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share 8 per share 8 per share Shares 
23% May 36% Dec 27% Feb 13 36% Apr 6 Gillette Safety Razor com_.__No par 35 35% 34% 35% 35% 35% 35% 36% 35% 36% 35%. 36% 13,900 
90 Dec 105% Jan 91% Apr 21 95% Mar 4 $5 conv pewevence Li aistainiiie _No par *90% 91% *90% 91% *90% 91% *90% 91% *90% 91%, 91% 91% 100 
17% May 30 Feb 17% Feb 14 22% May 7 Gimbel Brothers common___._.-_- 5 22 22 21% 22 21% 22% 21% 22% 22 223%) 22% 22% 10,700 
85 Dec 103 Jan 79 Apr 30 84% Jan 12 $4.50 preferred__..___.____No par *79 80% *79 80% *79 802 *79 80% “79 80 80-80 100 
22% Dec 26% Nov 21 Mar17 27% Jan 5 Glidden Oo (The) com-_._._No par *23% 23% 23 23% 22% 23% 23 23% 23% 24% 23% 24% 5,400 
51% May 58 Sep 48% Feb 27 53% Jan 2 4%2% conv preferred_____.____50 *52 54 *51 53 *51 53% 51 51 *51 53 51 53 100 
5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co____._.._.-.._- 5% 5% 5% 5% *5% 5% 5% 6 5% 6 "5% 6 2,800 
104% Jun 124 Oct 113 Mari10 121%Apr 22 Gold & Stock svtegrept Co....100 *118% 120 *118% 120 118% 120 #11842 120 118% 118% "118 «119% 10 
21 Dec 33 Feb 19% Feb 18 24% Jan 9 jGoodall-Sanford Inc __...._.._.__10 23 23 22% 23 22 225% 22% ‘22% *22% 22% 22's 22% 2,400 
49 Jun 71% Feb 47% Mar 16 57% Jan 9 ##Goodrich Co (B F) etn par 54 54% 54 55% 55% 55% 55% 56% 5515 5534 56 56% 5,400 
99% Dec 106 July 94% Maril 100 Jan 2 $5 preferred sila No par *97% 98% 98 98 *98 99 98% 98% 9842 98% *98 $9 600 
41% Dec 61% Feb 38% Mar 17 44% May 7 Gcstsier Tire & Rub com_-__No par 43% 43% 43% 43% 43% 44% 43% 44% 43%, 44% 44% 44% 8,300 
95 Dec 109 Aug 96% Mari8 101 Jan $5 preferred _No par *98% 99% *98% 100 99% 99% 99% 99% 99% 98% 995, 99% 500 
13% May 24 Jan 16% Feb 11 -20% Apr 16 Gotham MHosiery___.._._.__ _-No par *18 19 18% 18% 18% 19 18% 18% 18% 18% "1842 18% 1,000 
3 May BY Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors. 1 4% 4% 4% 4% 4% 4% 4% 4% 4%, 4% 4% 4% 16,200 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol M 8 & P__________ 5 8% 8% 8 8% 8 BY %e 8 1% 8 8 8% ' 3,900 
31 Jun 41 Jan 25% Feb 14 33%Jan 7 # £=Grand Union No par 33% 33% *33 35 #33 35 *33 35 #33 35 *33 36 : =~ 
12% May 21% Oct 18 Feb 11 25% Apr 29 Granite City Steel___.____ __No par 25 25 24% 24% 24% 24% 24 24% 24 24 24% 24% ; ) 
23% Dec 33 Jan 24 Feb 16 29% Apr 23 Grant (WT) Co common_________ 8 28% 28% 27% 28 275% -27%s 27 27% 27%" 27% “27% 27% , ie 
90 Dec 107 Mar 90 Feb-26 96 Jan 16 3%% erred__._.__.______100 *92'2 93% *92% 93% 93 93% 94 94 *9334 94% 93% 93% ~~ 410 
9 May 14% Feb 9% Mar 16 12% Apr 24 Grayson-Robinson Stores com__..-1 *12 12% 12% 12% 12 12 *11% 11% 11% 11% 12 12 . 900 
28 Dec 37% Feb 29 Mar 27 33 Apr 23 $2.25 cum conv pfd____- _-No par *32% 35% *33 36 a *33 35% *33 35% *33' - 35% cai 
‘12 Dec 17 Sep 12% Jan 19 14 Apr 1 Qt Nothern Iron Ore Prop___No par 13% 13% 13% 13% 13% 13% 13% 13% 13% 14 13% 14 4,300 
34% May 49% Feb 36% Feb 11 47% May 4 Gt Nerthern Ry 6% pfd__._No par 46% 46% 46% 47 46%, 47% 46% 47% 46% 47% 46% 47% 13,100 
,20 Dec 27% Mar 20 Jan 22 23 Mar 2 Great Western Sugar com____No par *22 22% 22% 22% 22 22% 21% 21% 21%4° 22 2154" *21% 2,000 
133 —~Dec 163% Jan 132 Feb 27 144 Jan 20 1% preferred _._...._..__._ 100 *135% 136 136 136% *135'% 137 137 = =—-:137 *136's 137 13%... shee 170 
,69 May 70 Feb 60 Apr 10 771 Jan 27 Green Bay & Western RP___.--.100 *61% 64% *61% 64% *61% C4% *61% 64% *6144 64% “ee One wy ieee 
/, 29% Oct 35% Aug 29% Feb 21 37% Apr 9 Green (H L) Oe Inc______-_------ 1 35% 35% 34% 35 3442 34% 34% 35 *354% 35% 35% 35% «: 2,900 
14% Dec 21% Mar 14 Mar i16 16% Apr 17 Tap & aa, aaa per 15% 15% 16 16% 16% 16% *16 16% 1642 16% *16% -16% *  .° 600 
Greyhound Corp ( ee 
,9 July 12 Dec 10 Feb 5 12 Jan 2 Common - 3 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 12 . 28,400 
92 Dec 105% Feb 91% Apr 16 97% Feb 11 4%% preferred__. 100 *94 95 *94 95 95 95 94. ‘94 0454 94%, 95 95 ~"* . 180 
17 May 33. Dec 30% Feb 11 43% Apr 16 Grumman Aircraft Corp__.__._____-1 *40% 405% 39% 40% 40 40% 39% 40% 39% 41% 4034" 41% ~* 090 
4% May 8% Jan 5% Mar 9 7 Jan 2 Guantanamo Sugar common-_____1 "6% 6% 6 6% 6 6% 6. 6% 5% 66 Sie 6 Oe ue 
78 May 5 Dec 85 Feb 7 91% Apr 30 $5 conv preferred._____.__No par *90% 92 91% 91% *92 95 *91% 95 #9242 95" ~~) ae 
6% May 14% Feb 12% Feb 11 19% Apr 23 Gulf Mobile & Ohio RR com_No par 17% 17% 17% 18% 17% 18% 17% 17% 17% 18% 17¥2 18 ~ .. (21,500 
31% May 51 Dec 44 Feb 10 56% Apr 30 $5 ARTE Eee __No par 55% 552 5542 56% *55 56 55 55% *55° 56 “SA% - 88% TS 
57% Apr 16% Dec 57% Feb 10 15%,Jan 6 Guif +__25 124 72% 72V%, © 73% 73% 73% 73% 73% 73%" 73% 73% * 13% | et) 
13% Dec 16% Sep 14 Jan 2 1642 May 7 Qulf States Ce______Ne par "16% 16% 16% 16% 15% 16% 15% 16 1534 16 16%» 16% °— 8,700 
a a 
. ctf 
‘ H a 
32% Dec 39 Jan 31 Feb 10 35 Apr 10 Miackensack Water_-_- = *32% 34 #33 34 *33 34 33% 33% *33% 35 *334%2 35% 100 
14 Jun 19% Feb 12% Mar 9 15 Jan 5 Mall (W F) Printing Co_..__..__5 14% 14% 14 14 °14 14% 14 14% 14% 14% "14% 14% 1,lvu 
13. Dec 19 Jan 13% Mar 3 14% Jan 5 # Hamilton Watch Co com____No par 14% 14% 14% 14% 14 14 *13% 14 *13% 14 *135% 14% _ 500 
87% Dec 112 Feb 79 Mar 22 29 Jan 12 4% conv preferred___.________100 *B2 84 64 84% 25 85 84 84 *83° ~ 86 *83 «34 60 
102% Dec 108% Sep x101% Feb 10 104% Apr 12 Hanna (M A) Co 64.25 pfd_.Nopar *°*102% 103'2 103. -:103 103. 103 *103. 104 *103%2 104% *103% 104% — wcaistle oe 
...19% Apr 27% Dec 21% Feb 24 26% Jan 9 Saene ee, Refrac com__No par 25% 25% 2542 25% 25% 25% 25 25% 25 25 tA. 25 ¥— 5 PT ag f 
148% Oct 160 Jan 147 Mar24 150% Jan 28 100. *145 | 148% “145 24842 °° (*145 «148% —si*145 148% 146 © 148 fae 152. * eh. ARG? | 
28% May 39% Jan 27% Mar 16 34 Apr 28 mare, er > ge Marz... 19 .' 39% (32% *32% 33% 33. 33 32% 33 #32. ©" 33 e7 RY ee 
Por footnotes see page 24 : pag ws oD) 7 ia anti 
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14 Feb 1! 


90 Feb 17 
23% Feb 11 
485—Mar i2. 
145% Mar IT 
20% Feb 206 
17 Feb 10 


42% Feb 13 . 


4744 May 5 
36 Feb 13 
19 Feb 11 
92% Feb 21 
11% Feb 19 
63 Mar 8 
29% Feb 11 
914%2Jan 5 





18% Apr 23 


37%4 May 4 
59. Apr 23 - 
23 Jan 8 


35% Apr 23 
95 Jan 20 


; Light C 
La Consolid 6% pfd__.75 Pesos Mex 
Lambert No 








K 


& Furniture._..10 


. Kalamezoo Stove 
or City Power & Lt Co— 
9744 Apr 30 . preferred 





4% -non-cum preferred.._____ +100 
Kayser @ulius) & Co_-__<-_____ 5 
Kelsey apres Wheel conv class 4__1 

Class B adihei i i 
Kennecott Copper___._...  _. _.Nospar 
Kern County Land Co___-_____.__5 


Keystone Steel & Wire Co___No-par 
Kimberly-Clark. Corp com___No-.par 


4% conv 2nd preferred.___._. 100 
Kinney (G R) Co common_____-_1 
$5 prior preferred_________ No par 
Koppers Co Inc common-_-_---__-- 10 
Cumulative preferred 4% ser__100 
Kresge (S S) Co___----_.---____ 10 
Kress (@ H) & Co______-__._.No par 
Kroger Co (The)_______.-___ No par 
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18 (2042) 
NEW YORK STOCK RECORD 
; LOW AND HIGH SALE PRICES 
Range for Previous STOCKS Wednesday Tharsds F Sates f 
Range since Jan. b NEW YORK STOCK Saturday Monday Tuesday lay riday or 
nt WT tighest Lowest Highest EXCHANGE May ! May % May 4 May 5 May 6 May 7 the Week 
Spershare $ per share $ per share $ per share Par % per share $ per share $ per share oom oma "or cae = “en cry 
' Sie Dee oo% Apt 3 Mar 16 19” Jan H wine preterred, a hw i00 72" 1583 *12Me 15% 74 6 16 “ae 6 18 10 
a ee, ee Si in, yn ee So . an ni ‘ ee ‘ , y « 1 ‘ - 
Say 6 2 Feb «= 6% Feb 11 «9% Apr 23 “Hayes Enduseries Inc__--__—-—-—-- Le OM 8% 8% + Se 4, a “a. oS 16. Bee 
4% May 9% Oct 642 Feb 11 8% Jan 7 Hayes Mig Corp_---------------- 3 i‘ s a. o% e os a2 22%, 221 221 271, 221 : 221, 2 900 
fe ee ee ee Ee eee: ae Pe 2 llr: op dig 24% 25 <4% 244 224% 25 300 
Jan 21% Feb 14 2 ecnt common __---_-------- 24 } te fa 2 2% te : Pe <¢ a 
“pe FF +, Apr 78 Jan 27 87 Jan 13 340% preferred____._-__-____ 100 *85 86 86 «86 “86 87" “86, O?% a I i Pg 20 
35 May 42% Feb 35% Apr 13 42 Jan 2 Heims (B Jy Cp common______-- 25 28 40% *38 40 2 *36%2 40% 38% 40% ‘ v4 *38%2 40% --= 
' 95 Dec 108 July 9542 Jan 22 44101 ° Apr 23 365% cum préeterrea__...._.100 *100 101% *100 =101% *100 «= 10144 *100 101 4 “100 101! 100% 101 ¥2 pas 
49% Nov 68 Jan *51% Feb 9 56 Mar 25 Helme (G@ W) common___-__---- 25 55% S5% *553% 56% e 55%e 55% _ 55 Ye an 2 onaeie sa 4 ey a 56% 300 
140% Dec 165 Jan 140 Jan 7 146% Apr 16 7% non-cum preterred_____-_- 100 *14842 152 "148%2 152 148%, =. gr: 2 a aaa a. ee Hs » sa 
14% May 22% Feb 14% Feb 10 20% Apr 23 Hercules Motors______.__._._.-No par 19% 19% 18% 19% 19% 20% 19 vg a ‘2 6 19%2 19% ‘ 
50% Sep 63 Feb 46 Mar 9 57% Apr 6 Hercules Powder common____No par 51 51 51 51% 51% 52% , 51 an nan 2 51% 52 5,400 
126 Dec 134 Mar 121 Feb 21 128%Feb 2 $% * preferred. _-__..--..+_~- 100 *124@ «= 1126 *124 126 *124 486126 124 26 1 7 126 124 126 ; 
291% De 38 «= Sep 27% Mar 2 30% Apr 10 Hershey Checolate com_-__-_-- No par *29 294, ‘2942 30 29% 30 29% 29 29% 30 *29% 30 400 
118 Oct 134 Sep 114 Mar 22 122% Jan 12 $4 conv preference____-_~- No par *11542 11612 116% 11642 = 5a cH got. 117% =  * - + 
y b 4 27% Jan 2 - Hewitt-Rebins Inc---.----~--~-- ~~5 *254 2574 2542 25% 25% A 5% 5s #25 5% . ‘25% 
fb Shag » rete 18% Mar 9 28% Apr 29 Heyden Chemical Corp__------- 1 26% 27% fe 27 27% 27% 27% 27%. 26% 27 2642 . 27 2,700 
pay - = %Mar22 83 May 6°  3%% cum preferred.._-_---100 *82 83 “e283 *Bl'2 83 81% 81% 8383 "82%, 84 30 
5, 3 Apr 17 14% Jan 2 Hilton Hotels Corp___.__-------- 5 11% 11% *11% 11% 11 11 11% 11% 11% 11% il 11% 2,900 
28 oes 43 Dec 28 Mar & 33! Apr 12 Hinde & Dauch Paper Co___--_-- 10 *31% 31% *31% 31%2 31% 31% 3 31 a 51% 31% 31% S80 
22% Apr x29% Nov 20° Feb 24 25%, Jan 2 Hires Co (C EB) The_.-----.---~- 1 *21%_ 2134 “29% 21% 21's 21% *21 21% 21 21% 21 21 400 
21% May 31% Jan 21% Feb 5 29%, Apr 29 Holland Furnace (Del)---------- 5 2742 281, 2742 26% 28% 28% 28 6-8 275, 27% 27% 27% 1.400 
1 rigerped s Oct 1344Feb 11 15 Jan 2 ° Hollander & Sons (A)_-.--------.5 4 15 13% 14% a a a: a a 7 oe oan 
on m “s 1 « ‘ fy 24: ¢ 6 
5oY —_ a we fa y wt Pet 24 Nomeetilie ‘Mining ae 30% 30 385% 38% 38° | 3856 385, 38% 382 3874 73%, 38% 2.800 
30 Nov 36 4«=—«zDec 26% Feb 11 35% May 3- Hooker Electrochemical Co......--5 *34'. 3% 360 3542 5 836 34 34 *33™% 34 33% = 33% 1,000 
13% May 19% Feb 14 Mar 9 17% Apr 6 Houdaille-Hershey com __-_--- No par 15 15% 145%, 15% 15%4 16 15% 15% 153 15% 15% 1534 7.700 
; 44 Dec 56 Feb 36 FPeb 27 46% Jan 14 $2.25 conv preferred__-.--_~~- 50 40 40 "3842 4072 40 40 "39% 41% 40 86 40 40% 40% 400 
28% Jan 36 0 §©6©Oct 29'2 Feb 10 34%, Jan 2 Household Finance com---_-_- No par *33 33% *32% 33 3242 33 32% 3256 32% 32% 325, 325, 800 
85 Dec 105% Sep 88 Mar 30 93 Apr 30 3%%. proferred._._.._.-.-_.- 100 9242 921, 92 92 9142 914% “9142 92% *9114 92% °91% 92% 160 
37% May 6%. Jun 38 Mar 12 427%, May 7: Houston Light & Power .....0.Ne par 40 40. 40% 40% “4h 42 40% 41 41% 42 42 42% x 2,800 
: 16% Jan 28% Dec 20% Feb 11 33 Apr 30 Houston Oil of Texas vtc____-- 25 32 32% 32 324% 31%, 324% 30% 32 3l 31% 31% 32% 16,100 
: 20%, Dec 29 «= Feb 19 Feb 11 22 on = alee a Cerp._---.---~---- o> i 2242 *21%%4 ts Ea press Bs ei “— _# —_ 7 wae 
’ , Y, 33 Jan 32 46%4 Apr One Ge Ge. 55 6 46 46 M4 V2 4 4 4 ‘s 2 : 
: ie eed = mt 4%Jan 2 7 Mar 6 Hudson & Manhattan common __100 540 556 5% 6 5%. 5% 54, Se aM 55% % 53 5,390 
: 7% May 13% Mar 9% Apr §& 14%, May 3 5% non-cum preferred__..._.-100 12 13% 13% 14% 13 13 12 13 13 13% 12% 14 6.200 
33. May 43% Feb 34% Jan 20 43'%Apr 30 . Hudson Bay Min & Sm Lid__Nopar 48 643 42%, 43 43. 43 43. 43% 42%, 43 42% 43% 4,900 
124% May 21% Oct 14% Mar 17 21% Jean 156 #Hudson Motor Car___-- ~~~ No par 187, 19% 185, 19% 19 194, x1B% 18% 13% 18%, 18% 18% 17,800 
' 15% May 30 . Jan 15% Peb 13 19 Apr 8 Hunt Foods Ine____--...---- 6.6625 *15'%2 16% 16% 1642 164 16%, 16% 16%%4 17 17%, 1745 18 3,606 
i 3% May 1%, Feb 3 Mar 1é 4%Jen 2 -Hupp Coerp.__....._.........-..- 1 348 3% 37 31% 34 3% 3%) =—35% 3% 3% 3% 3% 1,800 
; Ma 39% A 31'2 Apr 1 354%Jan 5 Idaho Power Coe ova 35%, 31%¢ 31% 31% 31% 31% 314% 31% 31% 32! 32 32%, 5,500 
; 18% May 32% Dee 27% Mar 16 357% May 4 Wlinois Central RR Co common-_-_100 34% 34% 34% 35% 35% 35% 34% 35% 34%, 357 35% “36% 2. 
' 37% May 6442 Dec 62% Feb 11 78% Apr 23 + peo bg Nenagh tad pid ser am) *75 77 o38% fn bts tg Fd b- oe = Dh be i 800 
: Jan 97 A 95% Mar 16 9644 Jan 2 as of Re Ee *9T 98 *95'/ “95% *95%2 * O95, 9642 : 
iB Jan 26% Dee 24% Jan 22 32 May 7 RR. steck ctfs series A_______ 1900 *30'2 F1*¥ 31% 31% 31% 31%. *31 3112 3b% 31Y¥ 31% 32 590 
: 7% May 11% Dee 9% Feb 11 1l1%Jan 2 Illinois Terminal RR Co_______-_- 5 19%, 10% 104: 10% 10%, 10% 10% 10%, 10% 10% 10°, 11% 9,300 
+ m@21 Dec 30% Jan 20% Feb 1 23 Apr 23 Indianapolis Power & Light__No par 22% 22% 22% 22% *22% 2234 22% 225% 22% 224 22% 2234 3,000 
; 12% Jan 17 July 13% May 7 15% Jan 28 Industria Electrica De Mex, 3 A__- *13%, 14% “13%, 14% 13% 13% 13% 133% *1342 13% 342 1342 400 
| ™B5%2 May 50 Dec 39 Feb 16 51% May 7 Industria] Rayon__--...-._..__~-- 1 50 50 50% 50% 507% 51% 50% 51% 49% 50% 51% 5154 7,800 
j 107 May 136% Oct 119. Feb 20 140 Apr 23 eee en ee No par 138 138 139% 139'2 *139 139% 139% 139%2 ry ng, = po Hee = 
| 169 ‘Dec 18042 Feb 150 Feb 10 158 Mar 27 dl LSE AE SS. 100 *152 156 *153.. 156 *153 156 *153 156 a: 56 56 
' 33. + +#=Apr 42 34% Mar 10 43% May 5 Inland Stee] Co__---_____--- No par 42%. 43% 42% 42% 42% 43 43% - 43% 42% 43% 4334 43% 7,909 
: 12% May 17% Nov 15% Peb 11 21% Apr 20 Inspiration Consol] Copper_______ 20 19%, 19% 19%. 20 20 2012 19% 20 19% 20% 20 20% 8,500 
‘ 642 Sep 8% Feb 6% Feb 11 7% Apr 20 Insuramshares Ctfs Inc__-_..-~.- 1 *T4, 73% 73%, 7% “Ty 7™% 1%  %T% TH, 7%, Th FM 400 
; 3542 May 50 Jan 40 Feb 11 4642 Apr 14 Interchemical Corp com__-_-_- No par 44142 44% 44 44", a Be AES =. 500 
te * bite seman 21 May 5 21% May 4 New commen ..........--..._.5 i E: ve ears 21% 21% 21 21% 2%% 21% 21% 21% 900 
100% Dec 108 Mar 95% Apr 22 103 Jan 8 © 4%2% preferred______...--.__- 00 97 97 968 98 9642 ; 9642 *96 97 96 967% *96 97 180 
a i oe eee ee ee ee Ee eae Nile 
ay 15% July 11% Feb 11 z nter BORE sine 2 5 rire © par 13% 13% 13% 14% 14% s Vs 4 or 8 : 
; “= -=- -- --- 1252 16° 142% 1. Int'l Business Machine new_No par “14042 142 142 142 141% 142%, 141 142% 140% 141 137 1403 2.400 
s ,@ dan 95 July 80 Feb 11 96%, May 4 Int'l Harvester common_____ No par 95 9545 94% 95% 96 9635 95% 95% 94% 95% 95% 957% 6,900 
» 163 #£4Dec 186% Jun 161%2Mar3t 169 May 5 eT SESE 100 165 165 x164%4 167 165% 16642 167 169 167% 168 167% 168 790 
j 6 May 10% Feb 5% Feb 11 7 Apr 24 Int'l Hydro-Blectric Sys class A__25 6%, 634 6% 6% 7 7s 634 TY. 6% 6% 6% 7 5,7 
3 22% May 34% Oct 23% Feb 11 34 Apr 29 Int'l Minerals & Chemical com___5 33 33 3242 323 32% 32% 32 3234 32 32% 32% 33 3,500 
} > Dec 96 Jan 74 Feb 9 80'2 Apr 28 |, RES SAR 100 *80 82 *80 81 80%, 803% *40 82 *80 60% 80% 80% 200 
: 3% Dec 5% Feb 3% Mar 16 4% Apr 19 International Mining Corp________ 1 4 4+ 4% 4% 4 4 4 4 3% 4 4 + 1,400 
, 25% Dec 36% Feb 24% Mar 16 30 Apr 23. Int'l Nickel ef Canada com__No par 29% 29% 29 295% 29 295% 287% 29% 286% 29% 29 29 4% 24,400 
_ 330% July 137 Dec 135 Jan 2 139 May 7 PRE 6 om teeidecik ae WOO 3=—* 137% 138% *137% 138%2 *436 «©6139 13812 13842 *138% 13934 139 139 40 
38% May 59% Oct 42% Mar 17 59% May 7 International Paper Co com_____15 55 56% 55 5534 55%—2 56 v5 V4 57 58% 58% 59% 27,600 
94% Dec 107% Sep 86 Feb 28 9742 Apr 16 $4 preferred___._......._. No par 96 96 96 96 97 97 97 *95 97 “95 97 300 
9 May 16 Feb 9% Mar 19 13%Jan 7 ‘Int'l Rys ef Cent Amer com__No par 10% 105% 10% 10% 10 10% 1042 104% 10%, 11% 11% 11% 4,100 
' 04 Dec 116 Feb 92 May 4 10742 Jan 29 5%. gpeterrem®............-...5 100 *93'. 94 *911, 93% 92 93 92 921, *91 92 4 *9I% 921% 130 
- 6% Apr 58% Feb 62'2 Jan 24 57 May 4 International Salt__._._....__- No par °56 58 56% 561% 57 57 *55% 57 56 56 *56 57 300 
3742 Jan 45 Dec 39% Mar 16 45 Jan 1° «International Shoe_._______ No par 42 42 41%. 41454 41% 41% 41% 41% 41% 41% 41% 41% 1.200 
40% May 63% Oct 43 Mar 12 59% Apr 27 International Silver common___-_- 25 58 58 5834 58% 538 58 58 59 *58% 59 B34 59% 1,700 
32. Jun 40 Feb 30 Mar 4 35 Mar 31 7%  preterrea_.__. 5. 25 *333, 35 3442 34%, *33%% 35 *337%, 34% *33% 3434 *33% -35 200 
9% May 17% Feb 11% Feb 11 14% Jan 24 International. Telep.& Teleg__No par 12%, 12% 12% 12% 12%, 13% 12% 13% 125, 12% 12% 13% 53,500 
9% May 175@ Feb 11% Feb 11 14% Jan 24 Foreign share ctfs__._...-_.Ne par 134e 13% 1253 12% 13'e 13's 12% 13% 12% 12% 13% 13% 1,900 
19 = Apr 26% Feb 17% Mar 9 26 May 4 Interstate Dept Stores__....No par 2359 23% 24%, 24% 24% 26 2542 25% 25% 257% 25% 2534 2.100 ‘ 
20 May 27% Oct 22% Mar 1 29%, Apr 29 Intertype Corp______..______ No.par 29 29 29 29% *29 29% 29 29 29 29 2942 29% 1,300 
<< ane —- 29% Feb 18 36 Apr 17 Island Creek Ooal com new ____50c 35 35 35 35% 35 35 34% 35 344% 35 35 35 2,100 
438% Jan 158 Aug 137% Jan 16 140 Jan ig $6 preferred.........c.......1 *140 144, *140 . 144% *140 «144% *140 «= 14414 *140 «=—-:144% °140 §«6144'2 nin 
Range for Previous STOCKS LOW AND HIGH SALE PRICES He 
| Wear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Menday - . Buesday Wednesday Thursday Friday Sales for " 
: Lowest Highest Lowest ‘ Highest EXCHANGE May 1 . May 3: May’? - May 5 May 6 May. 7: the Week : 
Spershare $ per share $ per share $ per share Par Spershara . Spershare » ... Sper share $ per share $ per share $ per share Shares 4 
J 
6% Jun 13% Feb 7 Marié¢é 9% Jen 2. Jacobs (F 1) Co 1 8%. = 8B 8% 8% 8% 844 876 8682 5% 844 842 8% 4,500 ; 
19% Dec 24'2 July 19% Jan @ 21% May 7+ daeger Macirme Co common_.No-par *20°%, 21 2075. - 207% *20%, 215% *20%, 23% 21% 21% 21% 21% 460 Fi 
4 Dec 104142 Feb 83 dan 5& 9214 Jan 30 Jersey Cent Pwr & Lt 4% pid__200 "84'4. 85% "8444. 85% *84% 85% 84454 85% *84% 85%, 83% 84% 160 
May 53 Jam 39% Peb 18 44% Jan 30. Jewel Tea Co Inc com______ No par *4$31, 44% Pe 44% 43% 432% *43%4 44% 44 44 ° he 44% 500 ae 
Dec 104% Sep 92 Feb 13 98% May 1 354% cumulative preferred___100 9814 96% *98% 9944 *95%% 100 *98%, 100 “99 «100% *95 10042 20 
37 =6Jun 4642 Oct 34% Feb 10 41%Jan 2 Johns Manville Corp com___.Ne par 37% 37% 37's 38% 33 285, 33%, 38% 38 38% 38% 39 19.700 
208% Dec 125% Oct 100'2Feb 12 111 Jan 9 342% preferred___........_._ 100-  *107 «120% *103.. 110 109%2 1091+ *107% 110% *107% 16% 109. 109 ~ 200 
24% Sep 34% July 20% Feb 19 27% Apr 10 ~-Johnson & Johnson comnain___2214 *2612. 27 a. eee “27 ar 274s 27 27% 27% S973," 2B 1,000 
98 Dec 112 ~Jan 100 Feb 16 104. Mar 31 4% 2nd preferred series A__..100 *104 105 !2 *104 °° 10512 “ta TH, *104 106% *104 105!4 *10& 105142 wre 
445 Dec 151 Dec 145. Jan 29 152, Jean 6 Joliet & Chicago RR stamped___100 *142 .155 *142 . 155- "242. 155 - *142-. 56 *142 155 *142 155 Bet 
27% May 39 «= Feb 29% Mari6 ° 35% Apr 16 Jones & Laughlin Steel com__Ne pu- 325, 33° B2Ae: BBY» 324 ev 33 Me 32% BB: 32% 33% "32%, ~ 3B 10,400 
8642 — 101% Feb 83% Feb 6 ot ae 6 F 5% mt aa —— BiSentiwed 100 *39 91 *39-= ot : *39 ++ tg *88% 90% *83° 90's aie 
25% Jan 31% Feb 1b * 40 2 - Joy Manufacturing Co__.._.....2-1 4 385 - 38% 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 
yer es eames ~ —. Lap sag Saturday Monday Tuesday Wednesday Thursday Frida 
ayl May 3 May 4 May 5 May 6 ~~ 
Spershare $ per share $ per share $ per share Par $ per share $ per share Pt ne Ps dhace 
10 May 14% Feb 9% Mar 12 13% Apr 9 £Lane Bryant common__.._._._No par 12% 12! 121 1 nbs = “ad “er $ per share Pn share 
oe ee See eee 442% preferred See ee 8 o45ig 51. Fete “45% 3 ak Be 13% 13% 
ae pan ee eh , £37; | ied a. Se Cea ee 8 7 2 e big ‘ Li 
oe ae ee ee see Len 1 2842 28% obi, 28% 28g 28% 029M 20% «= 9% 29% ah 29% 
sy Va Mey son Feb 23 Feb 27 26%Jan 2 Lees iJames) & Sons Co com____- 3 a = omen = bo pe om 9 = 4 40 «640 
pr Jam 31 98'2Feb 4 3.85% cumulative preferred___100  *96 72 . 2 25 25% 
9% May 12% Fed 16 Feb1l 12% Apr-24 Lehigh ; ~ ee + NR 6-2 “96 81% 96 “9% 96% "954 96 
s0% Jon date Jan. . 30% Near 9 91% den 0° Ketigh Sectland Coment....----25 a aa 2 LY Fy MS 1a 3i% 11% 11% 11% 12 
4% May 8% Feb 4% Mar 16 ter 23 Mn Yokes RRS : 33% 33% 32% 33 33% 34 34 4 *33 33% 33% 33% 
1% May 3% Feb 1% Jan 2 3% May 7 Lehigh Valley Coal com_____.___- : one on” 6% 66% 6% 7% 6% 7 6% 7 % Ve 
35% Mar mentee os. Mii 8 ue Non-cumrulative preterted..._. ot om” ay wa tA 3 3% 2% 3 2% 3% 3% 3% 
1442 May 25% Feb 19% Mar 30 23% Mar 23 $3 non-cum ist preferred__No par 223, a 33 > “3 $3 “31 63 *31 63 *31 63 itt 
5% Jun 9% Peb ‘jn te | ek ane reeidins weal tak ne ten 2% 234 23-23% 22% 23 21% 22% 21% 23 23-23% 8,300 
38% May 50% Feb 41% Feb 25 50% Apr 30 Lehman Corp (The)__.._____ I . 4 10% 9% 9% 9% 9% -e 9% 9% 9% 9% 10% 4,000 
10% Dee 24 «Jan 9% Feb 24 11%Jan 5 Lehn & Fink Prod Corp___.__-__- : rg on nok po be. orate peng rs, by -— bing 49 = 49% 4,000 
So CS Ree” eR: ee Sm te ‘ ‘8 ‘a "8 8 10 10% 1,100 
17 May 25 Feb 16% Feb 20 2053 May 7 / f 
46% May 59M Peb 46 Mari8 56%Jan 5 aoe a fame pang ~ aah 20% 20 =20 19% 20% 20-23% Pf %% 20% 20%2 20% 3,400 
8 May 11. Apr 8% Feh 13 102 Apr 12 Libby MeNeill & Libby..---------7 . om 4 AT 6% 48% 48% 48% 48% 4854 49% 3,600 
29% Mar 40% Oct 31% Marl6 3812 Jan Life Sa Pot pnsivinnsied 9% 9% 9% 9% 9% 9% 9 Ye =°” 3% 9% 9% 93 7 
78. May 96% Jan oa” mer 12 = V2 = : iaunes de Bapees Sulienes siptoatenameelind Po *36 37% 37 37% *37'% 38% 3% 38 38% 38 38 s vane 
a lh Sa a ae yet Niven com..--29 *85%e 86. 84% 85% 8434 84% 84% 34% BEY, 84%4 x84 85 3,500 
33%, May x48 Aug . 37 Feb14 #44 Apr i9 Lily Tulip Cup Corp__......_No 68% 169% 169% 170 *169% 172 *170% Li2% 170% 170% 170% 170% 130 
10. Dec 12% ‘Oct ob 6 | ers tae oo Nopar °42 43% 43 «43 43 43% *43%q 43% "4310 43% 42% 42% 700 
41 Apr @3 Dec © 86% Marl6 68 Apr 23 link Beh Co... iaieae at Gh an a Fy IE i ieee i. 2° 11% 11% 12,100 
24% Aug 35% Dec 28% Feb 11 Ooms usa one 6 *66°%q 67% Me ’ 66% 67 67% 67% 3 
19 iy May 30% Jan 18 wd Mar 16 23% ae 9 jaeilie dhelienis aie anie ne 08 — 461, - 482 46% 47 . 46 47 4514 4612 46% 47% $308 
78% Dec 109% Feb 79 Feb 13 84 Ape 15 3% % conv preferred...-__--10 a: 20% 20% 20 «20 19% 20 19% 20 20-20% 2,200 
10% May 20 Feb 13%Jan 2 23% Apr 16 Lockheed Aircraft Corp_________ : A AB, 2 & “er, = 8s “81 82 62 82 300 
18% Dee St | Feb « 18% Bab 27 110% Ane 5S test's ins. eee ia — 20% 21% 21% 21% 20% 21% 20% 21% 21% 22% 19,000 
58% May 793% Feb 57% Feb 28 68% Jan. 5 lamb Stas Camas. pa 18% 18% 18%%4 19% 17% 18% 17% 17% 17% 17% 17%@ 17% 23.400 
12% May 28% Oct 19% Feb 27 “28% Apr 22 Long Bell Lumber ®_————____ nos nh a 64% 65 Gis 66% 6Sis 66% 65% 66 oa sae yee 
I% J ‘ ‘ cae ioams 2 ear sp, 3 ; 27% , yi 27Y, 3, 3 
137% Dee 172 Jan 141 jan 250 Apr 12 Wit pee! eet ee es EI TER 19% 19% 19% 19% 19% 19% 19" i914 is 19% 2'900 
Zl Dee -.29% Jan . 24% Feb 11 24% May 6 Louisville Ges Mingle Neper 21% se ta ae ae es ae 148 151 "30 
c 3. Feb Mat i6 49% Apr 27 3 hg ° . /a 24 = 24% 23% 23% 
i7% May 299%G-Oct_ «.- 20 Feb 11. . 32% May 7 Lowenstein (My & Sons Ine Com t + A — Se 50% 30% 30% ae amt da%e 6,700 
Dee 101% Aug 92 Mar 17 96 44 Jan 15 4%% cum fa series c m_- 30 4 3014 x29% 30 3045 307%, 30% 30% 30% 30%%4 30% 32% 14,900 
13% May 26% Oct . 19% Marl7 .24%4 Jan 8 Latens Steel Co_. i et “oe ii ote oo + + a+ SN ss 9% 9% "30 
21% 22 21% 21% 21% 21% 20% 22% 20% 21% 21% 21% 1,900 
Bs Mat 41 Nov 36 «Jan 27 40 Jan 2 MacAnd ( 4 
. Nov 152 Apr 142 Feb 13 142 Feb13 6% a ee: me “ne a wie Sate Ses ee <a 236% 37 600 
pin May 60 Oct nae ap 11 52% Jan 5S Mack Trucks Inc_ No par 49 49 "19% "60 ype libe eer barat pers ape. 900 
—— == 24% May 7 25%4 May 4 -New common _-......... te , ~4 ~e —+ -- -- 900 
"30% May 41% Jun 30%2Mari6é 36%, Jan 9 oe ak tegrated aa - = 2546 25% 25.25% 24% 25% 24% 24% 6,000 
29% mas 18% pee. te Pao 101%: Jan 10 494% phd a panne 106. apie 100” = "gate 100% ~—*89. 100% «BB 100%  *98%¢ n00%8 00% 100% +00 
s , ~--~-+--- 4 1 
16% ape hk x, Feb us 15% Apr 2 Madison Square Garden _____No par “13% 14 1394 1 . °13% ig 14 a 1436 *l4 ’ 143% rs if sy x gb00 
10% Dee 18% Aug 9%, Feb 11 14%, May. 4 —e 10 Z1-. 22 29% 22 21% 21% 21% 21% 21% 21% 21% 21% 1,400 
455 Jun 560 Dec y--------------1 13% 13% 13% 14 14% 143 14% 14% 14% 14 i 
. toe ask oe. On a see oning Coal RH Co... __ <3 +500 550 *510—«525 +510 4510 550 10” S80." io” 550" ape ts 
a ar «Jan 2 Manati Sugar Co _ %, 20n 
9% _ Dec 14% Feb 8% Mar 16 pee omer creo 9 9 8% 8% B% 9 8% 8% 8% 8% 8% 8 2 
<> gue fos -<-a0% Bee Webel ae us Mopar $9 8% «=D OM De 9% Be ey "Sie 9% 9 ON ‘00 
"3% Jan 7 Dec 55 Feb 10 Tieden a7 — ttan ae ieriasintened *22 49-23% *22% 22% 22 ..22% *22 Ne = "22% 23 *22% 23 500 
= A8% May 27% Feb 18% Mar18 ~-2342Jan 14 Mara team Te (7% 7 7% 1Ye 7 % 7M, Ve 7% 4,800 
6% May 8% Feb - 65%:Feb 20 7%Jan 8 Marine Milena Gory a a he = ee ee Se%- EP 20% 2h | se Ser 9.200 
May 16% Dec 15 Feb 20 16% Apr 9 Market Bt Ry 6‘ priet pid. 7108 oe: a 7 <> > ra oo | 2 6 7 12,500 
32% May «34% Feb © 22% Mar 4 27% Apr24 Marshall Fiel priot pfd@.---100. *16% 16% 16% 16% 16%e 16% 164%e 16% 16¥e 16% "16% 16% 750 
97% Dee “3144 duly 97 Jaw 6 109% Feb 2 rine - ok & & com. _..N@q par 23 = 25 25 25% 25% 24% = 24% 25 24% 24% 4,800 
14 May 34 Jan. 14% fan 2 29% Apr {6 Martin (Glenn L) Cec2_ul2 a ee ee a ae = ee 300 99 99% 100 270 
iA Max 24% Oct - 15 Mer’ 18%, Jan 16 Martin-Party Corp... __ iapar aa a rts Pore _ ? "20% 16% eve a 4, 
eMay 63% Jan 47% Feb 31. 61 May 7 Masonite Coyp..............} vale YAY "en 3 WY 17 1 
18% July 26% 19% Mar 4 34 Jan p-.-~---~---~--No par 57% S7'% 57% 58¥e 59 59 Ya 60 60%, 61 1 
24% May 35% Nov. 27% Feb.11 34% May y. Mathictom: Ohemseal Dorp c 20d pas ea. aoe —— 2250 2a i Ya 22% 22% 23. «23 
175 Deé 199 gin 170 May 4 176 Jan 26 7% pretetred Ee a. mone eee ee °32% 35, : 33% 34% 
39% May 9% Feb wis Shar 16 sti hae 2 May Dee ee eae - 172 174 “172 174 170 170 "ae I "172% 17: 172% 172% 
Dec 106 Feb 841, Mar 27 39%. Jou 16 45.45: prefesred peti *45%4 46 "4 45 ye 46% 45%2 46% 45% 45% 46% 45% 45% 
85° Bed 100% Aug 64 Beh 6 ‘89% Jon 12 $378 cums pid 1907 terlesNoper  *se 89% oe Ste <::: Sa a3 4 ee oe 88% 88% 
82 Dee WaMer Ties. 86 tet 13 > ps : werise--Me pes, 208: 88% *88% 90 "88% 90 88% 88% "88% 89% 89 ~=—s 8&9 
1% May 14% Nov 9% ERb 11 12 May 5 Maytag Go commofi-.-“Nopar) 9% 10° © 8% 9% se% 43 ie i 7 2° | eee 
a” me = to & ie on. 21 eo o par 9% 10 9% 9% 10% 11% 1b% 12 11% %2 18% 11% 
‘en thee - tee Ob eee. ee 2. = SR et ee eee No par “40 8=— 41 40 40% 40% 410% *40V%e 40% “40% 43 *40% 43 
Biwe .a0o oe. leh , gee + Ty preference....Nopar *110% 111%  °110% 111% ‘110% 112 *110% 112 *110%~ 112 110% 112 
° all Corp -------------- No par 33%4 33% 340s 35 35% 36 354% 36 *34%% 35% , 
, ? M4 34% 37% 
Range for Previous . 
STOCKS 
Year 1947 Re LOW AND HIGH SALE PRICES 
Lowest’ Highest Pe aene ighest eM EXOMANGE ener ees a ee. ee oy 
$ershare $pershare  $ per share $ per share _ ay: y y May May 7 
j Par $ per share $ per share $ per share $ per share r 
24 May 33% Feb 25 Feb 11 34 May 7 £4=MeCrory Steres Corp eom_-_--_- 4 sai 33}; poe 33 oa 33 ph 33 a we bal porte: 
82 Dec 107% Feb 88 Jan 5 100% Apr 14 344% conv preferred 100 99) a 993 a, " A - “2 “4 33% 34 , 
35 Mar 45% Oct 36% Mari2 | 42%Jan 15 McGraw Electric Co___________- 7 39% a3 30% 1% BOX eae Some — i Sew 
24° May 32 Feb 3% Mar17 29% Apr 23. MeGraw-Hilt Pub Co_.----_- Nopar *2t!4 28% 128 28% 28% 28% 285, 28% «©2784 oe 58% 38 
46 Dec 56% Feb 45 Jam 2: 2, Pegg — aon va ‘s bd nd ® Ya *27% 28% 28% 28% 
30% May 44 Jan 30% Marl? 34% Tear 3 |. Metdmagncar Wetind etees. - = (2% "52 82% oer $2 °° 5I% 51% 51% 51% 
€7 Dec 105% Feb 67 den. 5 95. Apr 20 @& peatarued--cas-.0----aNo par 5. *8a% 106 3% asi 33 sae a + oe 32% 33% 
17% May 25% Feb 18% Feb 11 23% May “4 -‘MeLellan ‘Stores 0-.--~ meer eS aga + nage gg os. oS "94% 96 
Ye Dec 31% Feb 19% Feb 11 243% Jan 12 ‘a a aaa eo oe 7s 3 ; ‘ /s 4 /4 2 23% 23% 
“kt: wile wanes mite) male. Gee tae wae a 329 in ‘So Sas ee ~ ate 
88% Jun 105% Feb 80% Mar24 4 Jan 19 44% pid (ist seriés)2 2-100 *93 93% G1 91% se oe “0% 91 90 oii “32% 94 
4034 Dec 50 ; \ . S) 2a. %, 2 Va V4 *90% : 1¥, 92 94 
20 May 25% Jan 204heb 16 24 Jan 30 Melvide Oe Corp ns. | ae aae ake 8 *41%2 43% x43 43 42 42 43. 43 
16, May = 24% Jan 14% Feb 11 18% Apr 28 Mengel Co (The) common-.------ 1 tam, 17% ime 11% Ka Ye ia 17% Wa Te mM ae 
2 May 73 Feb 52% Feb 10 58% Apr 29 5% conv 1st preferred. __.____5 7.6 SMe 57 r hd ba : 4 m yg 
13% May 19% Jan 12% Jan ‘ , st i red._-.___~ 50 *57 59 “57 59 57% 58 *575% 57% 57% *573%q 60 
a ue. wale aaa fa rs ee ee eee. eM °16% 17 16% 17 16% 16% 16% 17 | ee 
43%2 May 65% Jan 44% Feb 11 58 Apr 24 Merek & Co Inc comeiba.. edices thi <9 pe - ae “lon oa ety 4s, aan, SS adh 
83 Dec 103% Mar 88 Jan Ww 90% Jan 27 $3.50 cum preferred ,___No par 38" 90 ‘ “88 90 “88, 90 ¥ aB% es 39% 39 “89 20% 
pl rig i ——— e —oe eee Sa ene 2 rere a 3 /2 /2 ? 4 A 
35% May ii% daa 5 Ag — yoo oe +. Leng porn ya & Seott__.No pes 23% 33 = tn 24% 247 24% 24% 23% 24% 24 024% 
97% Dec 111% Aug 94 Feb 6 101 Jan #8 Met: litan Edise ti? dam aunied <aekaens en ; 4 2 3a "42% 43 42 42% 42 4212 42 42% 
ropo m 3.90% pfd_ 100 99% 99% 9934 993 °99% 100 100 100 100 102 
12% May 18%Mar 13 Febi1l 18% Apr 20 Miam? - a ; : : Loe 
33 Apr 48% Dec 38% Feb 11 69s May 7 inn tii... is wn sek Pg Py er ae ie teal 4 ieee 6S 
“, May V4 Nov 35 M 8 Midland Steel Prod com ..._Nop vd +n ; s 2 “4 4 5 V4 9% 
Meter. Shee BM bam Mie Cnet me eC ee oe ie ie 
105% May 15% Nov 12% Feb 27. 15% May 7 Minneap & St Louis Ry___-No =~ ie 4 FR 2 1 ee ee ae ee eae * a ae 
63 May tehn web 44 eT ee ae eee eee 14% 14% 14% 14% 14% 14% 145% 14% 14% 14% 14% 15% 11, 
Pas Foot ae sen. oe an 7 Boe: ee vic_:.Nopar, 11% 11% 11% 12% 11% 11% 11% 11% 11% 12% 12% © 12% 15, 
844 Dec 114% Feb 88%Jan 5 98 May 3 inn-Honeywell Regul com__--——- 3 49% 494 49% 49% 49-49% 4549 48 86.48% 48% 48% 2, 
51% Apr 7034 Dec 5442 Mar 11 70 Jan 5 Minn May wag ming na, elles — po a = = = -t = = = 98 98 36 190 
99 Dec 102% Dec 99 Jan 2 103 Apr 27 9¢ preserred Babee ewes No par “6642 68 *67 68 "67%. 67% 67 68% 69 68% 68% 1,700 
7 May 1S Bec ‘10% Mari6é 35% Abe 23 Yelm Deane Power inpi com par. *102% 103 103 103 °102% 103% *102% 103%  °102% 103% 103. 103 6 
p 208) Jan’ = 123, Oct 1% Meril 119 Apr 23 $6.50 preferred. oie par e1isse 11736931536 117% 16 116 He” 118 e116” ulti letevtit 30 
28% Mar 56% Oc x, j; oi ho . ee r 7% 548 8 i 6 17¥, 116%2°117 130 
’ @ Oct 42% -Feb 11 66% Apr 29 Mission Corp_.__------__.--_-__ 10 63% 64% 62% 64! 63% 65 62% 63% 62% 63% 63% 65% 8,000 
3% May 8 Feb 4 Fe 1 2 ~ od 
Bema 8 Te 4, Fuh 1 ote Abr 4. MG-Man-Tonas RR com.-—Mopes 6, ole STs" ele oe Stat SoS, Sk ame 
223, May ¥ucten «Seamees]  9h.ces 3 eee ree 99 (22a 22% 22 23% 22%4 23% 21% 22% 2134 23% 22% 23% 23,300 
8 May 13% Feb 9 Feb 11 12%» May 7 Mojud Hesiery Co ee es 28 30% 40% 3942 39% 40% 40% 40% 40% 39% 39% 40%2 404% t 500 
yt Sep 32 Feb 24% Mar 11 28% Mar 24 Monarch Machine Tool. aioe N oO par a sa a = sy i tig a a ot ae oan et Mg 
s May 6334 Feb 49% Fe 6 2 foat Gas tiie < : . : dl : °25"2 26% 4 26% 300 
110% May 128% Feb fos” Feb 10 121 » abe 22 Mg328 ever site tt disc tan on 38% ie 3a A 30% ie” g% x58% 59% 58% 59% 8,900 
hada os; «-=— 106% Me . — : : *11 1 “116 «118 bios 
ai) gtaeee MRE ¥ 132% i 6 aa ee Drpenees, series B-...-Nopar *109, 110 110 110% 11 01M *110 111% #*109 111 *109° 111 4,100 
15% Dec 17% Dec 13 Mari7 vie May 4 | Mpows-Moflarmack Mines: 8 tom. 16% ima pen oe io: oo Yer os 
24 May Syit tee. : ‘Sh .deeear:. a cen ON i 16% 16% 16% 17% 17%q 17% 17 17% 17 17% 17 17% 35,500 
9%. May 14% Nov 11% Jan 22 13% Feb 2 pep coll a ) & Co_.._-.--No par *23% 24 *23% 25 *24 0 24% ‘2406 24% 24 24 *23% 24% 100 
17. May 27% Oct 20% Jan 22 28 Apr 26 Motor Be Deg e pmggmaensas opm 3 1300 13 12% 13% 13, 13% 13:33 12% 13 13% 13% 2,300 
19% May i te. Muse oe%hee 7 Meee «or papain No par 26% 26% 26% 27 26% 27% 26% 27 26% 26% 26% 26% 2;500 
1724 May at idee 6° Wen 19 S132 ape fo coun abaes P- P42 ~~ 5 21 21 *21 21% 21% 21% *21 21% 21 21% 21%: 21% 1,600 
1434 May whos @. we3t Bhd 6s Me aon 1 *20% 20% 20% 20% 20% 20% 20% 20% 20% 21% 20% 20% 900 
Satie Apr’ 360 Mer teste eeedi tbe” tae te |g A iy eR ae 23% 23% 23% 23% 23% 24 23 23% 23% 23% 3% 23% 2,100 
10 May 15% Nov 11% Feb 16 14% Jan 21 FP BE ae macs ~a ~~ een -= =~ Nopar °105% 107% *105%4 107% *105% 107% *105% 107% j °105% 107% 106 106% 20 
1235, APF 40% Feb 3334 Feb 16 384g May 7 Murphy Ce (G C) common... 1 937 «37% vie 37% 31% 37" ave 31Y 31M 38 3 38 1700 
% c 112 Jan 1073 Pe ee a 2 2 4 C) ‘a ‘g 37% 3 r 
9% Dec 16% Dec 13 .— 7 . -_ : FR ed Fann ww. in imap enitiannm 100 ML 11 111111 *110% 111 110% 110% °110%2 111 *110% 111 220 
37% Jan 44% Feb 39 Mar 19 42% Jan 16 *% pe be merica perenne 2 4 13% 13% ~ os —_ 13% 14% 13% 14 14 14% 3,000 
30, jun 6 tee CO ek ee. 8 Ne Ie eee ‘ 400 «42 *40 48642 “40 42 -» 100. 
% 56 Jan S50%Jan 23 55%Jam 5 vere (#9 \ & Bros... Naner 52 52 451% 53 51% 53 “51% 53 51% 53 °51% 52% 100 





Por footnotes. see page 24 
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Range for Previous 
Year 1947 
Lewest Highest 
Spershare $ per share 
14 May 19% Feb 
19 May 29% Feb 
21 May 30 Jan 
8% Dec 16% Jan 
9% May 14 Feb 
10% May 16% Feb 
24 Jan 34 Dec 
27 Jan 34% Feb 
165 Dee 187 0 §=6Jun 
21% Jun 26% Feb 
8% May 13% Feb 
33 May 43% Dec 
7% Dee 14% Jan 
13 ~Dee 15% Oct 
13% May 17% Feb 
26% Dec 38 8 8Jan 
14% May 20% Jan 
17% May 23% Oct 

May 48% Dec 
14% May 25% Jan 
Dec 107 Feb 
25% May 36% Dec 
165 Dee 190% Sep 
1366 = Dee 167 Jan 
6% Jan 8% Apr 
% Dec Jan 
Dec 1% Jan 
14% May 95 Nov 
21% May 28% Jan 
12% May 23% Dec 
8 Mar 100 Sep 
20% May 29% Jan 
12% Dee 17% Feb 
11 Dec 13% Jun 
18% May 24% Feb 
tale ~ 4 16% Feb 
105 107 July 
28% Nov 38 Feb 
98 Dec 106 Mar 
11% Dee 13. ‘Nov 
95% Dec 108 42 Jan 
35% May % Dec 
22% Dee 32% Feb 
287% Dee 102 Feb 
17% Jun 26 Oct 
32% May 46% Feb 
12 May 22% Feb 
18% May 50 Dec 
80 May 137 Dec 
11% May 20% Feb 
Bie 44 
Jan 
230 Nov 290 Feb 
6% Nor 25% Sep 
84% Dec 107 Mar 
10% May 16 Sep 
80% Dec 100% Aug 
23% Nov 25% Oct 
‘33% Dec 53% Jan 
56% Dec 64% Nov 
26 =—Dec 30% Sep 
16% Dec 33% Jan 
6% May 10% Feb 
83% Dec 115% Jan 
25 Dec 30% Nov 
13% May 22% Feb 
79% Dec 102% Feb 
11 Aug 22% Apr 
19% Aug 25% Oct 
33.0 «Jun 45% Jan 
6% Dec 13% Feb 
12 Dec 18% Feb 
Range for Previous 
ear 1947 
Lowest Highest 
Spershare & per share 
27 Dec 38 3 =6Jan 
91% Dec 111% Feb 
21 Apr 35% Dec 
18 Dee 22 = July 
93 Dec 107 Feb 
7% May 13% Feb 
86 May 118 Feb 
15% Sep 28% Feb 
24 6May 33% Feb 
149% Oct % Jan 
sev May. 28% Feb 
Aug Jan 
68 Nov 80 July 












Range sinee Jan. I 
Lowest 
$ per share 8 per share 
14% Mar 16 17% Jan 2 
20 Feb 24 26% May 7 
24 Feb 14 5 
7% Feb 27 9% Jan 29 
8% Feb 11 10% Jan 5 
11% FPeb 17 17% Mar 22 
29 Maris 36% Apr 28 
26% Feb 20 30% Jan 5 
164% Feb 10 171 Mar25 
20 Mar 9 23% Jan 12 
6% Feb 11 9 Jan 5 
33% Few 10 41% Jan 5 
6 Feb 28 9 Jan 7 
11% Feb 13 13% Jan 2 
10% Mar 15 13% Jan 2 
24% Mar 17 29% Apr 8 
14% Mar 17 18% May 7 
18 Feb 28 21% Jan 5 
37% Feb 11 43% Mar 30 
15% Feb 11 19% Jan 5 
87 Feb 25 95 Jan 13 
29% Jan 23 36% Apr i 
163% Feb 1h 173 Mar 24 
134% Feb 19 147% Apr 7 
6% Mar 13 71% Feb 2 
15% Feb 11 22% Apr 30 
+4 Mar 30 Jan 2 
81% Mar 10 944% May 7 
22 Jan 22 25% Jan 5 
18% Feb 10 23% Mar 31 
85% Feb 16 94 Jan 2 
x22 Feb 11 28% Apr 2 
12 Mari6 14% Apr 15 
10% Mar 20 12% Jan 26 
15% Mar 29 19% Jan 6 
13% Feb 16 18% May 3 
100 Feb 26 104 Jan 24 
x27% Mar 12 34% Apr 28 
87 Feb 10 98% Jan 12 
11 Mar 25 12% Jan 8 
9042 Mar 3 96 May 5 
38 Feb 13 58 Apr 23 
20% Mar 10 26% Apr 2 
831% Mar 23 90 Jan 22 
20% Feb 11 29% May 4 
36 Meb 5 42% Apr 9 
12% Feb 11 16% Apr 23 
39 «=6Feb 10 69% May 4 
121 Feb 11 142 May 4 
11% Mar 9 23% Apr 19 
20 Mar 3 23% Apr 20 
49% Jan 19 55 May 3 
200 Jan 19 255 Mar i18 
6% Mar 29 10% Apr 24 
20% Feb 10 30% Avr 24 
8642 Jan 6 93 Apr 20 
14% Feo 27 19% Apr 10 
81 Jan 2 87% Jan 22 
20% Mar 4 Erg Apr 27 
30 Mar 8 % Jan 5 
55 Feb 18 61% Jan 5 
25% Mar 18 28% Jan 13 
14% Mar 3 17% Jan 5 
8 Jan 2 13% May 7 
82% Mar 10 92 May 5 
25% Feb il 33% May 4 
16% Feb 11 25% May 6 
81% Jan 2 90 Marig9 
11% Jan 13 17% Mar 20 
x21% Jan 14 27% Mar 22 
33% Jan 2 40% Apr 24 
5 Mar 8 7 Jan 7 
10% Mar 18 13 Jan 5 
Range since Jan. 1 
Lowest 

$ per share 8 per share 
27% Feb 10 34 Apr 24 
9242 Jan 2 100% Apr 3 
26% Feb 11 38% May 7 
16%2 Apr 14 18% Jan 1/ 
22% Feb 11 30% Apr 29 
92 Mar 9 105% May 4 
8 Feb 25 ‘12% Apr 20 
89 Mar 16 00 Jan 5 
20 Jan 2 22% Jan 31 
27 Jan 26 32% Jan 5 
147 Mari? 154 Jan 29 
18 Mar 8 23. Jan 5 
83 Jan 17 89 Feb 27 
56% Mar19 73%Jan 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp_.........-- 5 
Nashville Chatt & St Louis__.__100 
Mational Acme Co..............--~-] 
Nationa] Airlines___.......-.....- 1 
National Automotive Fibres Inc_..1 
National Aviation Corp_...__--...- 5 
Matieonal Battery Co.............- 4 
National Biscuit Co common. __-_ 10 
Te nent ee... cnccwncqnemess- 100 
Nat Bond & Share Corp..__No par 
Mational Can Corp.......<.....- 10 
National Cash Register____—- No par 
Mat: Geer LANs Ie... .nccsconsccase 1 
National Container Co_.......... 1 
National Cylinder Gas Co....._..-1 
National Dairy Producta.____No par 
National Dept Stores_.____.._____5 
National Distillers Prod  ..._No par 


Nat Enameling & Stamping. No par 
National Gypsum Co com.__.__..-l 

$4.50 conv preferred.__._.._No par 
National Lead Co common.__.__10 








1% preferred A 100 
6% preferred B 100 
Nationa! Linen Service Corp...._-. 1 


Nat Mal & Stl Cast Co._..__No par 
Natl Power & Lt ex-dist....No par 











National Steel Corp__._._____..25 
National Sugar Ref Co_--._- No par 
National Supply (The) Pa com___10 

442% preferred 100 
National Tea Co 10 
Natl Vulcanized Fibre Co_.___._._.1 
Natomas Co No par 
Nehi Corp No par 





Neisner Bros Inc common__.____.._1 
4%% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%% preferred 100 
New England Elec System________20 
New Jersey Pr & Lt Co 4% pfid__100 
Newmont Mining Corp.___._...__10 
Newport Industries commen... 
4%4% preferred______.._._._.___100 
Newport News Ship & Dry Dock__.1 
New York Air Brake_.....__No par 
New York Central__..._....._No par 
N Y Chic & St Louts Co com___100 
6% preferred series A___.____100 
N Y¥ City Omnibus Corp_____No par 
New York Dock common__._No par 
$5 non-cum preferred_____No par 
N Y & Harlem RR Co___--__.-_. 9 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A... 100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock__1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries___-___2.50 





he 








Nopco Chemical Co 4 
Norfolk & Western Ry com______2 

Adjustment preferred _.._____ 25 
North American Co 10 
North American Aviation.__......1 
Northern Central Ry Co_.._-._ 50 
Northern Natural Gas Co_..___.10 
Northern Pacific Ry._....______100 


Northern States Pwr Ce (Minn)— 
Cum pfd $3.60 seriegs_._....No par 
Northwest Airlines Ine common__10 
4.6% cumulative preferred_____25 
Northwestern Telegrap® ..._____50 
Norwalk Tire & Rubbee_____No par 





Norwich Pharmaca] Ce. 2.50 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Ohio Edison Co c —-8 





4.40% preferred_._...._100 
Ohio Oj} Co_____.____._._wm##_No par 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common________No par 

42% convertible preferred___100 
Omnibus Corp (The) common____6 

8% convertible preferred A._100 
Oppenheim Collins 10 
Otis Elevator common___.__No par 











6% preferred 100 
Outboard Marine & Mfg. ~-2.50 
Outlet Co _._- No par 





Owens-Illinois Glass Ce. 


P 


12.80 



































Saturday 
May 1 


8 per share 


91% 
*23% 


*26% 
13% 
*10% 


*17% 

18% 
*101 
*33 
*93 

11% 
*94 


*23% 
*86%2 


28 
39% 
15% 
65 


137 
19% 
*20'2 


*225 
*10% 
29 
*92 
18% 
85 
22 
30 
*26 
15% 
11% 
32% 
21% 
*87'4 
24% 
*38'2 


54 
*12 


Saturday 
May! 


8 per share 


*32% 
*96% 
36% 
*16'% 
29% 
*102% 
*10% 


*20'2 
*28%, 
*14814 
*18 
*O4 
6212 





Monday 
May 3 


8 per share 


5834 
*26 y 4 
15% 
11% 
90 
32% 
22% 
*87 2 
24's 
*38 42 


"5% 
12% 


16% 
26% 
26% 


8 
10% 
15 
36% 
27% 

170 
23% 

8'6 
3912 

7% 


13% 
12 


27% 


12% 


Monday 
May 3 


$ per share 


*3212 
9642 
x35%2 
*16%2 
293% 
1025% 
105% 
*97 
*201%2 
28% 
*148'2 
18% 
*84 
62 


33% 
96% 
36% 
17 
29% 
103 % 
10% 
99 
21 
29 
150 
18% 
8742 
64 





LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 4 May 5 
8 per share $ per share 
16% 16% 16 16% 
2534 265% 25 25 
2642 26% 2534 26% 
1% 8s B% Bs 
10% 10%. 10% 10% 
14% 15 14% 14% 
*36 367% 36% 36% 
27% 27% 2758 27% 
170 170 *163 170 
23% 23% *22% 23% 
8 Bhs 8 BY%, 
3942 405 40% 40% 
7% 72 7% 8 
13 13% 12% 13% 
11% 11% 11% 12 
2738 27% 26% 27% 
17% 18 17% 17% 
19 1946 19% 19% 
*38 40 3942 39% 
16% 17% 16% 17 
91% 92 92 92 
35% 35% 3542 35% 
171% 171'2 170 170% 
*138'%2 140 12842 140 
*6%2 6% 642 642 
22% 22% 22 
% 1% U% t# 
924% 93% 94 94 
23% 23% *23% 23% 
21% 21% 20%4 21% 
90 90 9042 91% 
27 27 2642 2642 
12% 13% 13 13 
10% 10% 10% 10% 
17 17% 17 17 
18 1812 18 18 
*101 10212 *101 10244 
33% 33% 33% 33% 
9342 93% *92% 93% 
11% 11% 11% 11% 
*94 96 96 96 
56 56 55 55% 
234% 23% 22% 23% 
*87 8912 *87 89" 
29 29% 28% 29 
39 39% 38% 39 
16 16% 15% 15% 
68% 69% 67 68 
140 142 139 140 
19% 19% 18% 19% 
*21 23% *20 23% 
*55 5642 55 55 
*200 235 *215 235 
10%, 10% 10% 10% 
28% 29% 27%. 28 
9234 9234 99%, a% 
19 19% 18% 19 
*85. 86 *85 86 
22% 22% 22% 22% 
*30% 31 *30%2 31 
59% 59% 58% 59% 
*26 2642 *26 26%%4 
15% 15% 15% 15% 
12 12% 12 12% 
*H4 ‘] &1 &Z 
33% 33% 32% 22 
24 2452 2342 24% 
838 88% *87 88 
15% 15%%4 15% 1542 
24% 25% 25 25% 
38% 38% 39 39 
*5 5% 5% 55 5% 
12%, 12% 3 12% 12% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 4 May 5 
8 per share $ per share 
33%% 33% *33 34 
*95'%2 96% 96 8 
36% 37 36% 37% 
16% 16% 1652 16% 
29% 30% 30 30% 
103% 105'% 105 105% 
10% 10% 10% 10% 
98% 92812 *97 98% 
20% 21% 21 21% 
285% 29% 29 295% 
*14f™% 150 *148'% 150 
185% 19% *18'% 19% 
*84 8742 *84'2 B87 
62% 63% 62 63 


Thursday 
May 6 


$ per share 


16% 
26% 


1842 


Thursday 
May 6 
$ per share 


*33 
96 ¥2 
37%. 
165% 

x28% 

105 
10%4 
97 

*21 
29 

*148%% 

*1842 

*84 
614% 


34 
96 2 
38 
16% 
29%2 
10542 
il 
98 
21% 
2942 
150 
19% 
8712 
61% 


Friday 
May 7 


$ per share 


16% 
26 
x26 


22% 
32 

57% 
262 
15% 
13% 
90% 
33% 
25% 
88 

1542 
25% 
5¥ 


12% 


Friday 
May 7 
$ per share 


*33 
296% 
37% 
165% 
29% 
10542 

11 
972 
*21% 
29%2 
*148%2 
*18%2 
*84%2 
60% 


34 
97 
38% 
1652 
30% 
105% 
11% 
97% 
21% 
29% 
150 
19% 
90 
61% 


Sales for 
the Week 


Shares 


Sales for 
the Week 


Shares 


200 


90 
33,400 
800 
7,400 
420 
3,100 
120 
600 
5,700 


1,900 
9,300 





19, May 16 &e 
Pp 11% Feb 27 15% Jan 17 Pacific Amer Fisheries Ine_____8 1 \, *14Y, 4 Y, 1 *14% 14% *14% 14% 300 
ae 1 Fe 18. Feb il i8tedem $2 Pacifle Const Cocommenc ie. <i: 12 inant 41M iim see oak athe 11% 13% 1,730 
'86 Sem any Oct | 88M Feb 11 = 73. :Apr 13 Ist preferred non-cum___Nopar *66 70 6670 66 70 “66 70 *66 70 70 «71% 20 
wah 46% Oct 34% Feb 13 42% Apr 5 2nd preferred non-cum____No par 380s 38 *37%2 39 39-39 BRM 20 *37% 39 39 41% 130 
. Dee a | een 15% Mar 20 19% Jan 13 Pacific Finance Corp of Oalif 10 *19 19%, *191 1934 *157% 193, *165_ 19% 19% 19% *19% 20 300 
43% Jan 30% Mari? © 36%Jam 8 Pacific Gas & Blectrie_..._98 | 32% 33. 32%, 33 32% 33 32% 32% 32% 32% 32% 33% 8,700 
Nov 62% Jan 47% Mar 16 54. Jan 15 Pacific Lighting Corp_____Ne par 49% 49% 4914 49% 49% 50% 4956 50. 49% 50 50 50% 5,800 
; s~ 39% Feb 30 Feb 13 39%-Apr 23 Pacific Mills “Me par *38 tg 3854 33. 39° 9 3934 3834 ARIE RP Uy 2203, 377% 2834 1,500 
11 129% Jan 892 Feb 27 100 Apr 15 Facific Telep & Teleg common _100 *97 98 *96'2 98 96% 96% 96% 96% 97 97 98% 98% 100 
Dee 168 Feb 134 Jan 2 147 Mar 18 6% preferred $ ~100 143 143 144-144 144 144 +143 144 143% 144 *143 «(144 200 
aa wey 7 Feb 4% Feb 10 6% Apr 6 Pacific Tin Consolidated Cerp___-_1 5% | 5% % - 5% 5% 5% BM_ A ye. aM 5% 5% 4,000 
4% TAD = 88% Oct = 41% Feb 11 61% Apr 21 Pacific Western. Oil Corp. ~io 58.58% 58 58% 57%, 58% 56% 575% ae 5658 ‘4,800 
ins 1% Feb 4% Feb 13 5 Jan 2 Packard Motor Car_____Ne par 4%, 4% 4% 45% 4% 4% 4% 45% 4% 4% 4% 4% 29,700 

8% Deo 14% Feb 

8% Feb 27 10% Mar22 Pan American Airways 1 3 1 3 1 \y y, 9% 9% 9Y, 9% 9% 15,900 
May 1g July 13% Marl6 21%Apr 24 Pan-American Petrol & Tressp..8 1934 1934 “20 2034 2038 20% 1934 20" 20° 20° i oe a 
, -— 55 Nov 46 Feb 5 56% May 7 #£4Panhandle t Pipe L com__No par 55 ¥ 55/4 54% 55% 55% 55% 55% 55% 5542. 56 55% 56% 6,100 
5% Jan 109) Mar = 9244 Jon. 12-99% Apr 26 4% preferred 100 98 98% °97 98% °97. 981 98 98 9842 981% *98 100 180 
ade 9% Feb (6% Feb 11 9% Apr 22 Panhandle Prod & Re aK | 9% 9% 9% 9% 9% 9% 9 9% 9 9% 9 9% 10,600 
06% Dee 1 ~we 22 Feb 21 26% Apr 26 Paraffine Cos Inc com (new) _No par 25% 253, 25% 25% 25% 25% 25 25 24% 24% 24% 24% 1,400 
% Deo 32%, 32% 97, Jan 2 102% Apr 9 4% convertible pre 100 *102 104 = 1022 102% «= 101.—«:101 *100 102 4 «©=©*100 102 101% 101% 60 
b 4 % Jan 18% Feb 11 24% Apr 16 Paramount Pictures Ine. 1 23% 24% 23% 24 22% 23% 21% 22% 22 22% 22% 23% 65,100 
2 SR 863% Jan = 34% Feb 10 © 45% Apr 26 Park & Tilford Inc 1°44 45% eakhe +431 43% 43%  °43 433 “4244 100 
33% De «gt Jen «= 2 Maré) 3. Apr 6 Park Utah Consolidated Mines__--1 i +, 228. 23% eter 25% 28 2% 2% 256 2% = 
+4 Bee Jan 28 Mari6 33%Jam 2 Parke Davis & Co_______ Mo par 29% 29% 29 29 29% 29% 29% 29% 29% 29% 28% 29% 
7 Deo tH Feb aris Mar ie yt Jan 5 Parker Rust Proof Co____._____2.50 *27 Vs 28 Ye *271%4 28% 28 Ye 28 Ve *27% 28% 27% 27% 27% 27% 300 
bie Mey Mey 9 Feb 26 18% Apr S Patine Mines h Were en 1% 7% 7%4 7% 7% 8 ie 7% ae Te et 2.900 
38 Sep 38% Nov 30% May 6 37 Jan 7 # £Penick & Ford —_ No pa oan 8 ks bbs, hn Lt 0% 3034 301% 3034 3034 30, "800 
4 May 48% Feb 38% Feb 27 45 May 7 Penney (J C) Co =o pedon yt ye tn mB a tng aa 43% 434 “4% 44% 45 6,500 
o% Deo = Jan 5% Jan 2 8% Mar22 Penn-Central Airlines umcoia 4 + a Ng — a ee . ¥ id ” me % ae ’ ein 4 vee iat 6,900 
13% May Pct = =11% Feb 13° 15% Jan 2 Penn Coal & Coke Corp 10 *12% 13% 1342 13% 13% 13% 13% 13% ‘13 13% 13% 13% 800 
; 15% Feb 11 Jan 5 Penn-Dixie Cement Co ______ 17. «17% 16% 17% 16% 16% 16% 16% 16% 16% 17% 17%. 2,000 
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Fearin7 
ear 
Range since Jan. STOCKS 

; —_ Highest Lowest +a way. eae STOCK Satera LOW AND HIGH 

29 ae, Say ere, See 6 per share sccm May 3 nag Tuesday an \peaneeaaye 

aa ae ee a OS re oe a oe Par 8 per share #0 May 4 May5~ Teaeetey Friday ; 

- AT Jan 110, Apr 8 153, gan 34 mn Glass Sand Corp com_Mo pa: +32! 8 per share $ per share 3 wary May 7 poy Bed 
15% Dec Jan 18%Feb 11 19% Apr 15 —— = RF 5 Be *32% 34 agar mecha 8 per share the Week 
Se: See SRS ee Se Fons Power & Light Co—___Ne pat 110¥%2 111% —*110¥% 11194 wets atts, ote we | IRE Spershere = Shares 
i — Se eS Sa Ee Pennsylvania Salt Site 18% 183% ARES se ie) uae. ee dee ae ase +110% 111% a8 

' 7 Dee Sh ee ee le a 3%% conv series 5 e vom—18 "454 46% oaget ae 19% 19% ies, 19% ia ape 19 19 2. 

4 Jan 101% Feb 86% Feb n 6 £Peoples Drug Stores eee am "115 = 116% * 1b “4 45% 45% *45% 4 4 %e 19% 19 ,800 — 
6 May 22 Feb 17 Of May 3 Peoples GL&C tannennn 35% 37 115 116% 115.115 ° $7 45% 451, _ 19% 28,300 — 
22% Bee 34% Jul 10% Feb 4 20%May 7 Peort ‘ake (Chie)____.100 . 35% 35% 2354 114% 115 115.115 45 45% 1100 
y 15% M ak Eastern 3% 933 5% 36 114 ’ 
23 May 34 Jam 27% Apr 27 30% Jan 4 we tee sar ree aes HA 11% 1% i a ; 93% 53% Me Hi ores 35% i poe 
so -- --. 100 Apr 26 100 common... No ve 17% 17 % J 13% 15% . . “95 87% 
8% May 12 Pp % Apr 27 4 % -- par #973 rt X 17%% 16%; 4 4a 17 19% 600 
37 aay . Oct 14% Feb a ine an = Estroleum ‘Corp of America > 9 OR ws *100 a 100% “o saete ©2715 aoie wn” aus oni 165% 16% 16% 7,900 
62% Jan 47 Feb 1 pr 20 er Co Sent 14 14% ‘8 *100 100% *100 z va 28% #27 63,400 
36% Apr «48% Dee | 40% Feb 1 60% Apr 16 Pfizer (Chas) & _uueaaNOpOr *16% 16%, 14 14% 14% 14% | 100% = 100% 100% sn nae 
49% Dec 59 M q Feb 18 55% Apr 20 Phelps Dodge Corp. 3s pl + PER eR 16% 16% 1@ 14% 14 14% ¥2 100% 100 
Sri Dec 109% Aug 98% Mar 8 lot May 7 Sdelphia Co 6% sit sen ve! Oe 16% 16% 18181 1618 ee tg 
21% Dee 27% Jan 21% a i i ee Ey en ieee 52% 52% +t ll 52% 53% 52% 83% 3S Bi 50% 5,200 
Dec 29% Jan 22% J n 5 fla Electric Co com 103-103 53% 53% 54 531% 535% ; 
111% Dee 120% Au cca Mans S| eee ier ate ae 2 101 103 54 53548 54% 13,800 
eee. Sie eS Se Se ae | | ee on___--Ne par 124% 24% 2% Se a Mee: i A i ; wa ue 470 
= an: ea 3.8% preferred 109 1094 : 24% 25 z 4 22% 2 
10% May 16% Oct 14 a . 106% Apr 6 4.3% preferred 100 *97% 99 pen 109% 109 109% = Be bg "24% 25 one Pe 6,700 
21° Jan 35% Nov 38, Jan 23 1% Apr 19 Phila d& Reading pee ees 5 *105% 105% 10534 1058 "98% 99 eu api: 109% 109% #109 109% oe 
Dec 98% Mar 83% Apr 7 poe By. common cogaas 17% 173 a 4 05%4 105% 105 %4 98% *97 Me 
25 Dec 43% Jan 25 ae 8 90 Jan 13 % preferred 32% 301, 17% 17% 17% 17% Y% 105% 105% 106 106 99" 300 
88 Dec 109. Feb Hg ar 16 28% Jan 10 Philp Morris & series A___-__ ine oBTi, es Va 3242 33% 32% 33 (2 17% 17% 17% 17% 1 106% 140 
/ 7M, 7% 17% 
SS Des (101 Mar 83% Mari? 87% Jan. 2 a ie 2742 27! lo *B7¥2 89 32% 32% 32% 33% 33) 13,800 
21 #£=Apr 43 Dec 36 ar 37 87% Jan 2 3 series 100 #9] - 95 oe 27% 27% 2673 27% 872 87% &6 £61 a V4 34% 11,100 
81 Jan 93 July 87% Jan 26 46% Apr 23 Phill preferred__----—__ 100 * 92,95 +92, 26% 27 27-273 a 86% 100 
J ps Jones Co 84 86 ¥ 95 . V5 7 
pike - Obey Sas Jan 210 71%, Apr-29. | Phillt 5 seers Gate can Mopar 5% 87. oy ee ee a s.+ |: = ae 05." “ 
ie Feb 12” Feb 10 14% May 7 Phoenix Meslery -——--—---—- “Ne par c. 2. *88 «90 ot *45% 45% i fa ae, Sen bins 
30% Apr 38%July 30% Feb 25 34% , 12% 12% © *11%4 12! Cw Wyte | x6 65% = tte BB “8 90 
99% Dec 108 Feb 98% Apr 1 Jan 5 Pillsbury Mills Inc com Rune “112 12% *11% ae aaa 69% 500 
igo 96% Dec 103% Jan 8 $4 preferred men______3 angen *33% 34% ak lll 12% ‘115% 12% 13 ane 15,500 
ay 16% Oct 11% Feb 11° 14 Pitts C C & 8t Louis = 99% 993 +4 4 *33% 34% . 500 
|. ae is sari? So san 30 | OS Sone be Cs con i” 4 1 ge eggs” te Se ee igo” 198” s10088 te 33%4 33% " 600 
26 Mar 16 32 vertible preferred 4 13% 13% y, *105 = 12 * : “a 100 = 100 
16 Dec 16 Dec % Apr 1 Pitts Consolidation ---Nopar *84% 85% e 13% 13% 13% o 105 110 ° Ye 580 
165 Aug 169 A 12% Feb 11 18% May 7 Pittsburgh Fo — Co_______ : 31% 31%, *84% 8542 +841, 8514 12% 13% 12% 12% 105 110 
163% Nev 883 Jan 145 Jan 26 155 Apr 14 Pitts rgings Co___________ 4a wail 31% 31% 315 72 *84% 85%  *8415 85 12% 13% 1,800 
157 Feb16 4 Ft Wayne & Chic Ri 7% 17% 17 fe 33% 31% 3 bg *84% 
32% Apr 42% Feb 34 63% Jan 5 1% gtd pref 7 comm —109 *154 160 17 17% 17% 1% 31% 31% Ki 
7 May 10% Nov Feb 20 39%Jan 9 Pittsburgh Bn > oo ERS 161 161 *154 160 “ih was” | 17% 18% 31% 31% 3,900 
8% May 15. Dec 8 Feb 13 10 Jan 2 Pit Glass AE 34% 35 162 162 *161 164 “138 160 *154 160 e 18% 18% 4,700 
au as ie en. a ae ne ee Screw & Bolt__-Nopar  *8%, 35-35% 33% 58 162 164 162 162 154 160 
40 Jan 27 urgh Steel Co c 8% 8% 8%, < Ye 36% 36 3 2 163 ‘.163 --- 
59% May 93% Oct 4 156 May 6 1% preferred om____No par 15% 16 4. 8% 8% 8% 6% 36% 36% -. 60 
67 Jan 84% Se 13% Feb 28 93 May 4 5% class B_..--__100  *145— 15% 16 16 i” 8% 8% 85% 8% 36-36% 5.400 
P 71% Mar 9 erred class A____ *146 16 15% 1 8 Ve 8% , 
120% May 20% Dec 15 Feb 13 80, Jan 8 _5%4% ist ser cony prior ae. 6% 45, 155, *150, 155 out oe 25% 16 15% 18 3,700 
71, May 200) Jan 145, Jam 9 150 % May 7 Pittsburgh & West Virginia_____ 1%, 17%, 77% 3B 91% 93 30 93% 4 156 *155 (177 oe 
Ye May 38% Oct 28% Apr 8 Pittsburgh Y¥ —-100 22% 22% a2 *77% 78 90 8691 90 20 
Jan 22 46 Abr 23 Pittston'Ce (The). Ash pfd___100 *151 157 a 22% 23% 23.24 ae TE, 1B ae 1,830 
10 Sep 14% Jan 9% Apr 16 10% 43 4314 _o 157 *151 157 *154 sae 235 24%, 25 oe ae 180 
> Apr 38 Dec os dan 8 70% Apr 2 Plough Inc 4 43% 41% 43% ya *151 158 o1st ane 3,100 
eg ll = <= ee li See. Se . *o% 89% *9% 10 egy, . or a = 800 
i: rs coed 19% Oct 12% Feb 13 15% = 2 — = Povetnates rf om 67% 65% 70 at By, *9% 10 9% 9% 3,800 
9 May 16. Feb ¥ Jan 28 13% Mar24 Potomac Moctric. Sumas es _-Nopar *14% 15% 39-39% 391% 3915 67 = 69 67% 69 9% 9% 1, 
33% Dec 43 Feb 8% Feb 27 11%Jan 9 Pressed Steel Power Co.-.10 13% 13'4 14%4 15 15. 15% 2 68 38% 38% 68 70 16,100 
57 May 11% N 30% Apr 8 34 Jan 2 4 Car Co Ine com__-_-_-1 ou 3% 13% 13% 13% My 15 15 *15 15% 38 Ya 38% 4,700 
15% May 32% Jan 62% Feb 16 71% Jan 9 poner gony preferred series A_50 +31 a 3% 3 8% nt 13% 13% 13% 13% 14% 15 Pane 
Gbip Dec aie Feb Bi, Mari 4, Apr 20 'aa-na industries ine coms 34h ast S50 2 Oe a ae Pay : 18 800 
an 32% Jan 15 ¥, ; cum preferred_ “4 6 237% 233 7, 4a 67% 67 +67 - 4 *31% 31 ’ 
19% Dec 25% Feb 38% May 7 Public Service ——reeee :, Sem er s. 24%4 247 Y 61% = 67% > Sas 100 
20,, Dee 11 Aug x00 Feil 98 Apr 20 85 Serv Corp of S Ceres ona. 26% to ee 30% 2, 24) 24% 23m 24 4.500 
r 4 July 102 Feb preferred % 23% Fy, ; V4 37% i Ve 90 : 
111 Dec 130 Au e 6 111 Apr 21 6% pref No par 9 Ya 2336 23% 233% , ; 7% 37% 38 90% 1 
g 111% Feb 16 preferred ais a ' %e 23% 23% 37% 386% 
127 Jan 146% Jul 124% Apr 20 1% 100 109%, ‘ 964% 97 96 ¥ % 23% 4 
pas y 127 Feb 11 140% Apr 14 preferred ’ %4 109% 109% 109%, bog 97 96 % 95 v2 2Y%y 23% 14'80 
110% Jun 114% Feb Fe ng a, 4 119% = 29 BR A yee eee re “40% 140% sea 140% a "8 _— i. i ia” .. Bn. see _ 
--- cot. dae an 2 Preferred --NO par *23 ; 139% 140% 122% 4 
28 Apr i Ce ES : 24 293 6 140% 139% 139 122% 122% 
51% May 61% Feb 40 Pp 30 Apr 20 $1.40 dividend preferred___ No par *110% 111Y, * *23 23 * Y% 138% 138% 1394 450 
21% May 29 Ye Mar 17 53 Jan 5 Pulm preferred_________ *2 ae “4 110% ne 110% P 23 24 2234 2 V4 139% 41 
19eie Ook 109% den Toe Fee 15 tots Mar da 89 i aaa ya Hos Hl ay, S104 side, 10 111g 7 
36% Feb x25 Feb 11 nae 5% conv preferred... __ par 34% 34% 341 fa 472 48% 47% Ma 2912 29% 29 
31 Jan 5 Puritv Bakeries Oe | *1UT Ya 108% ia ie” 34% 34% x33% 38Y Ssh Sete 48% ou i 
4 29 2842 28% “28 (28% ee 107% 107% ee 
Mar . Ya 29% 2,200 
20 24% Dec 221% Feb 25 25 May 4 Quaker State = Refin ' 
Range for Previous ing Corp 24% 24% 24% 24% 24% 28 e 
ear 1947 BTOC ; be 24% 24 #24¥, , 
Highest ae =e. t NEW YORE STOCK LOW ” eine mes "24% 24% 600 
Spershare $sypershare $s pers ¥ EXCHANGE Saturday Monda AND HIGH SALE PRICES 
per share 8 per share May 1 Ma “4 Tuesday Wednesday The 
ss 8 per share 8 per there ~ a May & mayo” pH for 
$ per sha ay? {ne Ween 
cee BA Nr fe 11% May «Sede Ome R oe Sper share = per share ter share” atte 
Pi: oe aan wee nage Rl pce mallee gag 4 + A 
eae: are ee Pigg tM tad hr Rie BF no tamerantes mae 13! A 10% 10% 10% 10% 105% 
28% May = 41 Feb 28% Mar 11 So 8 eee og Sacage SS td Fr 9 8M wy FOB 10% Th 70% 70! 1X oS. eee 
bg y 32 Dec 221% Peb 20 pot pr 29 Raybestos Manhattan_____ “No 94 95% *94 95% coe 9 8% 8% 83, yy 71% 71% oo 
16 Dec 38% Feb 31 Jan 28 bo Jan 5 Rayonier Inc common par *31% 32 *31 32 94 95% *94 952 29414 o% 8% 9% 30,200 
16% May = 22 July 16% Feb 20 ein 6 So 2: Si 2 27% 28 «Mb 32, 32 e31%e 32%, a se 
33 Nev a July 36% Feb 24 45 2 yor ys Reading Co common rr *32%e 33% *33 34 sain 29% 29% 30% 30 30% 32 32% -- 
3 Kor SC juy Ht Feb ig 38y Ape 1 4% Ron-oum and preferred. ne" ‘by de | BR BE RS By 2 ae te 
5 i, Va ra os , m, 
96 Oct 108% Mar 101 Feb 24 13% Apr 14 Real Silk Hosiery 4 preferred___e +34 3517 Ae eae 43° «(43 21% 22% 21% 22% ie aan 
44 Feb 11% Feb 11 preferred eam *13 131 e: +n 5 *34% 36% ® 2 42% 5 
15% May 7 Reeves Bros 100 “101 105 os 3 13% 13% 13% 1 12 34 , 3642 *34 36 300 
12% Dec 14% Nov 10% Apr 2 Reis (Robt) & .y = euere y 14% 14% er 105 | *101 104 # 103 108 ote 13% 13 tin aes 
10% Dee 29% Feb 22% Mar 31 we Sen H $1.25 div apo preference 0 e sect ap 14% 14% 14% 14% rth 3 103% 109 m0 
‘ 17% Feb 10 ¥ an 5 Reliable Sto —---1 *10% 12 ‘ ~ 15% 15% 
62 Dec 84%, Feb 4 Feb 27 13 Apr 27 Reliance res Corp_______ __No par 22 Fy 11 12 11% 115% ‘ ‘4 “4 10,000 
12% Dec 17 Au 62% Jan 14 64% May 4 Ce a ek ee SS ion °22, 32% "22-22% i ee | ee a *10% 
24 102 Jan 295% Mar 5 98 Apr mington-Rama common. nm aia | ae. ee 12%, «12% «12% RDM 22% 22% 00 
‘= £8 tee oe, ee 2 oe gt ade a ee 
ae Se | SNe 18 Y age 1 24% 24% Bde 243 a7 9 eat 88 a ee 13%; 14%, 18,400 
PF, Dec Bi 4 = 3% Mar 4 pes ry > — Aviation Corp__ 1 — ie 24% 2442 24% 24 24% e+ oa 97 300 
22% May 30, rob 8% Feb 11 10%Jan 2 a Pictures common______50e +37, 11%, 11% 12% 11% 12% ® 24% 2,900 
101% Dec 113% 4 22% Feb 11 28% Apr 23 Re a preferred__ 10 i 4 37% 31% 35 8 11% 11% 11% 12 
vertible preferred 93% 10% dad 2 % 334 35% 8. 12% 13% . 
14 May 24% Feb 103 Jan 5 105% Jan 28 $ % ite Greet Corp com_——— No par 26% 27! 9% 97% 9%, 97 %  °3% 35% 3% 3% v 49,900 
91 Dec 110 Apr 15% Feb 10 20% Apr 23 Rever conv prior pfd series A___100 103 18 27% 263% 273% 27% 273, 9% 9% 93% 9% Ft, 3% 5,800 
6% Dec 11% Feb SMF 200 1% Ian wore Copper & Brave coms_—Mo par 7% 19 +108" 105%, «108 108 #4 408% 26% 27% 27 ants ane 
19% Jun 39. Ja 5% Feb 20 1% Jan 2 Rexall preferred 100 9 Y2 19% 19% 19%2 19% 19% 104° 105% = *104. 1054 104%, 27% 18,600 — 
0 May "124 on 19% Feb 27 29'2 Apr 22 Rey ol Inc 250 Sia 9312 *931'2 9414 #941, 941, 18 V% 19% x18%% 187% 1314 105, 500 
9 May 16% Feb 92 Mari9 104% Jan 5 rn a Metals Co com____No par oot 6% 6% 6% 6% 6% 94%, 94% 93 9314 eat 18% 4,600 
36% May 44% Feb 7% Feb 11 10% Jan 5 Reyn ~Flhg ++ ~naag preferred 100 “a 27 2654 27 27 V2 6% 6% 6% 61 V4 94% 260 
-—— 99 99 * 2742 26% 2 : /4 6% 6Y, 
45 May 50% D 33% Apr 23 alieJan 2 Reynolds (Jy e ox 99 101 100 101 Ra ti 26% 27 26% , 20,8007 
85 Dec 104 Pen 46 May 6 50 Jan 8 ———_ (R J) Tob class B 23 9% 9% 9% 9% 93 ; 99¥%2 102 100% 101 e 27% 3/800 
—a 37 / -d 18 9! ; ‘ 00 : 
19, Apr 25% Feb Ziaur ola pibteterred 360% series to 145 37s 36% 37, 36% 37% 3m 8% 8 8, 0, 101% 40 
Dec 15 > ae ufact agreerat *91 915 ‘ ; 5 . 46% 461 % 36% 36% Y 
23% May } gel % Jan 26 25% Apr 30 Richf. Co__- 1 8 91 915 *91 ; Ya 46% 46 46! ° 4 10,800 
ences 21Y 913% ‘2 46 
5% Sep 10% Mar a owed . * Jan 19 po sg Oil Corp__________ No par 24% 35% ache at 214 21% 21 ara “oe 91% 9134 HH R 
oe. ca oe Sa - ee ee fen ae etka 24 24k BAG 21% 21% 4,400 
. ae . eee. oe ee 4 ee Controls Co_-1 ae: 5% 5% ++ rbllies °22%4 23 22% 2234 PS 29;800 
19% Sep 24% Oct ar 8 21 May 3 Ro v preferred a "25 ‘ \“ 8 9% 92 g3 93 s 5% 532 5% 5% 200 
42% May 68% 17. Mar16 21% May 1 nson Art Metal Wks Inc_.-_- 24% 24% 24% 25 aki, enae 9% 9% 9% 93 4% 5% 12,400 
17% Dec ss a 54% Jan 22 65 May 7 Roval Typewriter “19% 19% 1934 21 207% by “4 244%, 24% #24, 24% onan Bess 17.900 
14 Apr 23 18% J roid Co (The)... N. Ye «= 214 20% 21 3 20 20% 19%4 193 a 4%, 1500 
an 6 Ruppert (Jacob) esata’; | 61 61 61% 63% a4 ry 20% 21 20% 20% + eee 2,600 
*14% 14% 14'%2 1415 14% oa 24% 641% 64% 645, — 20% 4,300 
40 55% Jan 39% Feb , 03 14% 14% *14% 14% 14% 14% 1/100 
5% May 12%. J 4 Feb 24 59 Apr 23 Bt , 
eb ies 31% Dec 92% Feb li 46% May 5 Prefer Phy Cacom viccNeper iis lise 57% 57% «5642 57 
footnotes see page 24 ferred ee A 5% vtc____100 32.% , 13% 11% 42 4 11's 12% 57% 57% 56% 57% 
— mr 4444 4334 454 5. : 11% 11% 11% 12% 
es 45% 44% 46% 44% hs 
ee V2 45% 
oe 


oe a 
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LOW AND HIGH SALE PRICES 













Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NE 
Sain Highest Saeaiem Highest ae Eotattng Menfeg Tuartay Wednesday Thursday Friday Sales for 
Spershare Spershare § per share $ per share Par &per share 8 per share $ per share Saal iors $ wey May 7 the Week 
66 Dec 68% Dec 67 Jan 2 130 May 3 6&t Louis Southwest Ry. Co_.10 7 : 2 5 ‘ Pa 4 a. pagoen 
3 ern Ry. Co__109 107 129 125 130 125 125 *122 126 125 127 : 
57 Dec 60% Dec 58 Jan 29 95 May 7 % non-cum preferred 109 «4°90 S95 93 93 92 9 292 3 : 126" 327 260 
9 Jun 12 Oct (8 Febi3 11% Apr27 6 Paper Co common... “Mw 1 1: i ws a Se — 
p Regis Paper Co common______- 5 1l% 11% 11% 11% 11% 11% xll 11! 10% 11 3 
80 Dec 98%July 7 Feb 18 87 May 6 ist pid 4.40% éeries A__..___ 100 *86—siBG'g 86% 86% 8642 86%. ©86% 87 an tom it 36,200 
x20 Dec 26% July 1742 Mar 19 21%Jan 2 Safeway Stores common__..._____ 5 19%, 19% 19% 19% 19% 1955 195, 197 ‘oh 4 "87'2 88'4 70 
108 Dec 114% Mar 108 Jan 5 112% Jan 15 5% preferred Ss WE POS SIERO 100 *109 1092 109! 10924 1091, 1092 109%, Mo s 59 4 19 V2 19 1942 9,100 
7% May 11% Feb 8% Feb 10 12 Apr 30 Savage Arms Corp_.......________ 5 11% 113, 11% 112, lite 113, 11", goth “10b% 109 *2 109%4 109%%4 100 
23% May 55% Jan 2542 Mar 5 33 Apr 20 6chenley Distillers Corp________ 1.75 28% 285% 28 , 30 . 2914 30 P 283, 291, pg a% xti%s 11% 7,200 
40% Dec 49% Jan 30% Mar 10464 May 7 eott Paper Co common ___- Nopar °*45 46 45% 46 $4534 46%, 6 «(46 a Hs a 17,300 
> = feet a eos: <a. a : OD ney cannibal Nopar *92% 9344 “92%, 93% *92%, 93% 9234 93 "92%, 9314 $928, “9510 "20 
Dec 4 Beov ‘o 3. cum pfid__1 *9242 93! 6921, *92%5 ©9: : 5 1991, ; 
13% Nov 18% Jan 13%Feb 13  14%4Mar25 Gerantom Elec Co (The; commons 14:2 suit tier pai a a. to. *92%2 93% 
63% Dec 98‘ Mar 81'2 Feb 20 87 Apr 12 3.35% cumulative preferred___ 100 86 86 86 2-887 86 87 86 «86 oan Be aoe 2a% 2.100 
die Me 24% Feb 138 Feb 1 044 May 4 Geaboat@-aurLinecom vie oper 1% te “ts, Som 0 Son Buy a, ME 8* a so 
A 7% May 5 preferred series A__..____ 1 . 5414 5g «55 55 RF. 56 57% 5C 56 aie bg 24.300 
17% Dec 19% Nov 15% Feb 10 i7%Jan 6 Seaboard Finance Co err on is ie ‘ 3 “iste 16! 16 16 % Sa ig aur soa * 
on Hee oat oes 35% Feb . 58% May 6 ouupers Oil Co of Dei_____- No par 54 55 53% 54% Et eS 16 16 16% 16% gy 
r25 *g Apr 22 ave Corp | SEY eR a laere Sim ES | 5 *61 63 gt + 14 4) ° Ly ar vibe , = “4 53 59 %2 10,900 
30% May 40% July 31% Feb 5 39% May 5 Beats Roebuck & Co... No par 38 (3816 37h, 3e%, waar. ae Bs, 6% 6% "614 7 400 
*. Oct rt _— yA > ad 29 =«-12¥%a Jan 16 = Geeger Refrigerator Co___________ 5 10% 10% 1034 107. 103, 10°, 10%, 103. “aoe 3 OE 1s, 28.400 
Dec 5 4 a : ‘ 5 
10% May 16% Feb 9%, Shae 16 ane = Ps Beiberling I i hcaeteiiessacincial 1 7% 7% *7\%, Tie 7", Tie 7% 7 7, 14 we tf -f P 2,400 
i aa ce ee eS tg penne sand $1042 10% 10% 10%, 10% 11% 10% 11% 10's 10%. 10% 11 - » eae 
50 preferred ..-.___ o par 95 96 "95-96 957, 96 *95 = 96 96 96 7. «97 
: ¢ 97 97 120 
20% Apr 30% Dec 26% Feb 11 34%. Apr 17 Shamrock Oi] & Gas 1 e 
17 «Shamrock Ot] & Gas__-._________ oo “32% 33 32% 3 % 324% 3 1 - 
is May 33% i. een it | 3824 May 7 Shaton Steel Corp-_—-______ No par 33% 33% 34. 35% 35%, 36% aie ae ee ee ace 
4 @ Feb 11 26%, May 4 Sharpe & Dohme common___No par 26% 26%, 253, 26 26% 262 253, 265 mt de Bi 36% 36% 5,700 
70 Dec 82 Feb 668 Feb 25 78 Apr 21 $3.50 cony pref series A___No par “77%, 7 “77.~—=Oo aR — a 252 26% 26 26% 4,400 
14% Dec 21% Feb 12%Marl6 15%Jan 2 Shatt * ~ aoe ae Rg age i. “76% 77? 
11% Dec 22 Feb 12 * Mar i) 13 “os 8 uck (Prank G)_-_-____ No par *12 12% 13 13% 125, 12%4 12%, 12% 1? 122 a a oon 
24% May 35% Dec 28%Feb11 42 aoe 23 Shen Unter Ot, te eae ‘me ne ease . f E , “12° 12% 12% 12! 600 
ty Ae) Te) Si ee ee ae epeneeees: l 3 1 J « nd 2 
ghuer Sere SMart: 7y.dan 6 Sheraton Corp of Americ —-t “gg OM, MOS Ae aot aa Madan 
7 “~ Ye Apr ver ng Coalition Mines_______ 5 6 6 57 6 57 <7. et, a 6 6 6,700 
eae oh ree Stterls if dee S Simmmat asic Mees BM al ahh atk at ahs af, 358 
14 May 18% Dec 15 Feb1l 23% May 7 Sinclair Oil Corp... a. Mike dae + pg "Ser ae a Ie > 3814 38% 6 
! | ERS REY No par 224%, 291 22 \, 91 51 , ‘ 4 _ 3B%4 38% 600 
65 Mar 117% Dec 92%Feb 10 150 May 7 Skelly Of] Co 15 i < 23% 224 22" 22%— 222 2134 22% 224% 233 103,1 
PP merc en OD ' 2 ,100 
15 May 23 Oct 18 Feb11 23 Apr 28 Sloss-Sheffield Sicel & Iron ~~~~ ~ Pig - ig le P + ale « 2 iaere Sab - 146 368% 146%4 150 4,300 
— == n= ptr 28 Apr 13 29%4 Apr 20 Smith (A O) Corp (new}________10 291% 291, 291% 29% +4 21% *20% 212 2034 21 21% 21% 300 
29% May 39 Ya Oct 30% Mar 17 35% Jan 12 Smith (A) & Sons Carpet Co com__20 #33 33! 4 331, 3354 Fg 29% 29 29" 28*1 28% 28°45 29 1,709 
87% Dec 102% Jun 87 Jan 13 90 Apr 19 3% % cumulative preferred. 100 a hd Ps 18 3356 33%. 33% 33%% X33%e8 33% 3332 3342 1,10 
23% Dec 35% Jan 19%Feb 5 24%Jan 8 Smith & C ee. = ee a ae Sa “87 «88! Be! ' "30 
13% Mar 17% Dec 14% Peb 11 to%, haay ; Senune “iam taine oe xa 2214 *22 23 *21% 22% 22% 2214 22% 22e aie =o, a 
3% May 5% Feb 3% Jan 24 4%. Apr 16 South Amer Gold & Platinum____ : 19%: 19% 19% 19%, 19'4 1934 19% 19! 19% 19%, 
| 4 Apr 16 South Amer Gold & Platinum... ; 2 934 108,500 
5% Oct 8% Jan 56% Mar 4 72 Apr 26 South Carolina E& GC oo ; ls EO ED Fs a 4! ; D 6 
; ~.7.50 7} 73 71 ‘ ¥ pe 4 a 4% 4% 444 4.600 
42 Nov 542 Apr 39 Feb 17 45 Jan 9 5% preferred dows ga Be it 1% 7 744 7 7 7 7} 7 7, 
14% May 22% Jan 12%Maril  16%Jan 8 Southeastern Greyhound Lines e821, 9 >». Re. 5 °98., : $8% 4242 °406% 43 40% 43 — eg hs 
37% May 56 Jan 362 Mar 17 1 x nes____§ 14% 15 14% 14% 14% 15 14%, 15% : : 4 43 100 
40% Nov 42% Dec 37 Mar17 «42% Jan 15 BiG. prefered ee Om NODRE = 40% 40% 397% 40% 405 40% on wm abe aoa, 40” 2900 
; ‘2 ee Se a a aS ‘ Fide | "8 3974 40 
27 Dee 34 ¥4 Jan 25% Mar 16 29%, Jan 9 Southern California Edison__.__ 23 3s S ” gis 4 ” ahs pot "37 38% 37-38% 3812 384% te 
34% pe 50%, mee 4, A. 4 ++ os - goumpemn Natural Gas Co______ 1.50 2334 2334 232, 24 Va 231, oti tig He 26 Ye 264 261, 265% 4.700 
28 Ma 50% Jan . 33% Feb 11 46%. Apr 30 Southern ‘Rellway oo omg may cane of tas ny S455 55% 537s 55% 534% 55, 54% 55% 26,100 
4May #77. Feb 658% Feb 20 69 Apr 30 5% non-cum oe va i anes Ch i ie @ 5 45 5 
ws preferred PR, 100 “68 68! oe ‘ , 8 . 8 44 4532 45% 457 11,500 
= hw St Aug HO Mar23 «73 Jan 6 = Mobile & Ohio stock trctls_--100 °70% 71:5 70%, sey enett SBHs - te oe ae 67% 68 800 
: 2 ‘ 2 “7 2 *71 712 plas 
Moker SRS f Mk Bae 2 geen a mee me 8m ty am a aoa tem nein ae 
6 May 14% Jan 5% Mar. 16 15 red 26 Speer a Co necns ee ER set he i : “4% § 434 5 4% «4% 450 ‘*, "ta wr 4 
9354 Jan 71 Jan 7 73 Jan 5 14 idee a a “7 Te *7 iM et! 7} 2654 ‘ 1. 
23% Sep 31% July 23% Mar 18 29% Jan 2 qpencer ‘Wellogs Gone T 20% 72 ps PR *10% 72 —* 70% 72 °10\, 72 sen 
ay e Oct % Feb 20 29 May 4 Sperry Corp (The)... = = M2 2 27 27 *26%— 27 26 27 273 500 
8 May 17% Feb 7% Mar 16 11%, Apr 27 8 11 ° ) a an — a 1 26 26a 28% 2842 28% 29 28% 287 Vy, v 27% 28 1,600 
68% Dec. 90% Feb + P17 74 AD Piegel inc common_________ 2 10%% 10% 10'% 11! 11! 13 af , 28% 28%2 2845 2834 13,600 
13% May 18% Feb a Fed 16 ah Abr a Quite Doe wa |: Se NS 70% 70% 70l, 71 OPE th is Hee A eae 4 
27 Nov 45% Jan 23. Apr. 29 29% J uare ©-———-_- 5 21% 21% 21 21% 21 21% 201, 1, Lobe bag Ti 72 450 
99 Nov 112% Feb 98% Mar 9 104 Jan 29 wyibh (ER) & Sons common. +22% 23 22 20%, 22 2214 A ae a9 aie aaa age 
23% Dec 37% Jan 22% Mar 2 28 Ve Qe 9 eiznéecd trends i ee ae Nopar *103 104 103 103 103 103 10212 102" +1021 10313 teat, at ae 
102 Aug 82 Feb 11 — 8814 May 5 $3.50 a eee 260 26% 2534 26% 26% 261 2614 27% 56 2TMe +l = 
17% May 36% Jan 19% Feb 27 25% Jan 3 ‘50 cum preferred-___-__Nopar 88 88 “8891 ° ; > 8815 oa am: 33 eae 
1 @tandard G & © Ce 06 Gaat 88 B89 88'2 §8%2 *87 . 91 °87 i 5 
81 May 114% Feb 36 Feb il 983, Feb 2 pref_-Nopar 2214-224 22% 23 22% 227 221, 22: au. ona pees 
y/ ie 7 ’ ; < “a 2'. 223 221 237 927 e 3 
89 May 125. Feb 97% Feb 27 10947 a 3 $6 prior preferred___._____ No par *901, 92 “901, 92 901, “ac 8 2 4 6 6 2378 245%% 16,800 
= 2 2012 901 90! 89 90 5 
50% Mar 63 July §4%Jan 27 7012 May 7 $7 prior preferred—________ No par 99%, 99% *100 102 101 101 ; , a oe po 
\ y ; : A , 100% 100%, 10042 100'% 
37% May 44% July 36% Feb 13 ieee cee 7 Standard Oil of California__No par 6642 667 66% 68 57% Th , * 103 103 500 
5 23 Standard Oi! of Indi : . ‘ 67'2 6812 68'2 69% 69 697 9! \, é 
63 Mar 80. Jul 69% Feb 11 234 Apr 2 ana ————_-_... 25 465% 47 46% 467 1 3 : 4 = ae 20,800 
3 Standard Oi) of New Jers +, ? $674 467s 46% 47 46% 46% 3 
23% Jan 31% Aug 24% Feb 27-31% Apr W Jersey______ 25.78% 791 785% 79% 76! oe ges ete ane 
pr 30 Standard Oil of Ohi 1a >... 16% 719% ig 79 78% 79 78%4 79! 
Dec 105 ye 91. Feb 17 = = an ne 0 cOmmon___10 31 313% 30% 31 301 31 on% ‘ Be 7 1874 79% 27,30) 
10% May 17% Feb  11%Feb 10 15% Ja 3% % preferred series A______ 100 #95963 95%, 963 °96 96° = tele = RE 49 OED “ee 
Y y 2 Standard Steel Spri ¥ o%4 = 96%% 96 96%%4 *96 963 “95% 96! #951 33 
41% Jun 49 Feb 38 Feb 11 42 "San 4 pring common ___1 13% 131 13% 13% 1 5 5, B. : een 
y 3 4% convertible pref a ae 3 13% 13% 135, 13% 135% x13 13! 
37 May 47 Oct 37 Febi6é 41 Jan © preferred--_-__50.  *41 42 42 42 °4: . a a 3.500 
2 Starrett Co (The) L ; < < 42 43%. *42%_ 431 *4214 43% #491 3! 
12 May 18 Jan 11% Mar 6 + mn ° e ya ae No par *381, 40 3383 . oa 4 2'2 3% 4242 43'2 100 
/ , 5 Sterchi Bros Stores I 4 84 38% 4 39% *38 39 ¥, *38 39! * 1 
34 . Dec 49 Jan 32% Mar 12 39 ait es inc__--_______ 1 *13% 137 1334, 133 *131 : 3. : 302 7 39% 100 
2 Sterling Drug I - oy 4 13% 133% 1334 1334 “1314 137, 2 Y 1 
88 Dec 104% Mar 88 Feb10 95 Ape 5 nc common________ 5 34% 34! 34! 3 5 5: : <3, 2 13% ae 
9 344% preferred eon” 4 34i4 3454 35 3534 35% 353 355 3 353 53 
30% Nov 36% Oct 27 Mar 9 333; pee a%e PD Sed_ 100 93 943 *93 943 * . a, e 3% 33° 35% 4,900 
23. «Stevens (J P) & C 5 i ‘ 93 944 *93 «943 *93 0-94, © ' 
13% May 19% Feb 12%Feb 11 1414 Jen ) & Co Ine__2_-_ 15 33 33 32% : ) : di 9 - 
4 Jan 2 Stewa¥t-War c 2% 33 *32%4 33 32% 33% 321 1, 
14% May 24% Oct 13% Feb 27 + le arner Corp___._______ 5 13% 13% 133 3 ‘ a. - . 3 3202 33 4,400 
, ’ Jan 2 Stokley-Van C a a2 3% 13% 1342 13% 135% 133 131% 5 5 5 
19%. Jun 21% Jan 17 Mar 3 20 y amp Inc common___1 14% 143 143 4 ay : 32 (13% 13%% 13% 2,400 
Jan 8 5% prior f a 4 4%, 14% 14% 15 14%, 15 143 7 7 ; 
10% May 17 Feb 11%3an a -20% prior preferred__..._ 20 18% 181 181, 1 - 4 18% 14% 15 3,000 
y veJan 16 Stone & Webster. —__ : - ove: 2a "18% 19 184 18% *18 18! 18% M2 
16 May 25% Feb 16% Mar16 23%, May 4 Studebaker Corp — a fing 2 rp —— aa mee oe 1344 13% 1332 13% 5.300 
-—----~ Ye 8 214 2 3 91 ‘ 99° 525 ‘ 7 oe . 
_ May 155% Feb 9 Mar 4 11% Jan 7 6un Chemical Cor Y ; Deve iene i arene an ce are 
July 109% Apr 94 Mari17 98 Apr 26 . P commen._—__ 1 1044 10% 10% 101 10% 103 
51 May (75%Mar  50%Mar19 63 May 5 Bun Ol Go son tted----No par $9744 9814 “97% 98%. 97%, 981, As Sp - 2. 22 6,500 
114 Dec 125 Oct 1131; Jan: 31 1 © common__.__ No par *593 60% Ss Se 74 20/2 974 2 = ¢ + 9815 *97Y, 98% 
17% Jan 6 Class A pfd (4% 4 y ghee a 60% 62! 62% 6 142 61! ; 400 
7% Jan 12% Sep 9% Feb 11 14 Pid (442% cum)__._100  *116 1165 534 1169 : East = ti ret Mo 2,400 
; Apr 23 Sunray Oil C , eo 11634 11694 = 116% 1173 *116% 11734 = *116% 5M 
32% May 45% Jan 34% Mar 2 38 V y ED ors Abhi echinacea dada 1 134 13 1s 3 Re, " ty 16%2 118 11642 1162 50 
} Jan 8 Sunshine Biscui ~ f oe 20% 13% 13% 13% 13° 13} ; 3 3° 
8% May 135% Mar 9% Mar 1 1154 Mar 3 Ouis mae > 12.50 37% 37% 5 PY 9 4 2 3% 13% 13% 13% 62,100 
ys 1 Sunshine Mini ay 2 37% 37% 3734 38 377 377 55 3 "1 : < 
17% May 24% Oct 181 Feb 11 24 Ee ar ning UN BEET 10c 102 102 \y 7 ? 4 3% “ 37 : 37 * 37 M4 2 300 
Y v2 Apr 19 Superheater C ; s 20% 1042 10% 10% 10% 10% 10! My ! 3 
ain te - aeeee jee Se it sm et Co (The).....~” jie uae Oe 4 2 16%2 1014 1033 10% 3,700 
5 Apr 23 Superior Oil of ; e372 2342 2342 234 23%. 231 23% 235 3% 235 4, 23% s 
13. May 24% Feb 14 Feb 11 18% 3 of California_______ 25 #210 215 209 209 4 4 8 23%, 2352 232% 23% 3.500 
211 212 *211 213 2 5 218 
36 Ma 47 Mar 38 Mar 12 43%, an 9 Superior Stee] Corp ween ee 50 1642 16} 17 1 11 214 215 218 1,700 
2 7 16% 17 16% 165 ; 7 . 
14% Jan 21% Oct 16% A 4Jan 6 Sutherland Paper Co. 10 41 . ; 8 8 8 16 167% 1642 163 2,7 
pr 21 165% Jan 19 Sweets C rs RR + ot le ,f0l2 41%, 4 ‘000 
30% Jun 37% Jan 130% Feb 25 36%, eets Co of America (The) __4.16% 15% 15% ; : : : ee aon Sere ae 2,000 
] Jan 27 Swift & C 9% 15% 154% 15% "1434 151 *14\. 15% £44 1 ’ ¥ 7 
20% Dec 27% Jan 16% Feb 27 22 * vchagarepinteiete tee 25 331 1 1 2 r 2 14% 1542 *1434 15% 40 
Jan 8 Swift Internati 1 33s 32% 33% 33. «33% 33% 34% 34: 0 
Lg Dec aon tAorg ae pond 2 b= a = Sylvania Elec Pre greeny ee a4 a le. a a ae 17 s 165, 1634 16% i7 16% 16% a'00 
5% May 10% Feb 4% r12 2Jan $4 preferred EES ao Se SOA ee at No par *gi! Ky J ba “4 2244 22% 22% 21% 22 22% 223 4.50 
Ya Ma 6% Jan 6 Symington Gould Cor ’2 B15, 815% 815, *81 811 81% 811 81”. 1 oars 500 
PENS AY. Seesanieeey 1 6 6% 6% 6% a 2 1% 81'2 8242 8212 390 
6 6! 64, 6V 6 6 7 1 
Range for Previous : : . <—s —_ 
Year 1947 Ran orocns 
ge since Jan. 1 . 
Lowest Highest Lowest Highest eM EXOMANGE’ = wr er ee iii Tuesday Wednesday oe re -- 
Sper share per share § eax dtnee F pe ll 2 iid > seein May 3 May 4 May 5 May 6 May 7 the Week 
a per share $ per share $ per share & 
per share $ per share $ per share Shares 
10 May 14 Feb 91%, M T 
16 10% J 
3% May 7% Jan or 4Jan 6 Talcott Inc (Jamés)___ 9 y, , , , 
13% May 20% Aug hicmerit . wat Ape 23 Selautesraph Cor_—-———" ;: wn te yf ee 4 Ba Ry} RM > Ae pg 105% 10% 1,000 
4 Sep 68% Jul a Va ennessse Corp... : - 2 ‘4 4 4% 4% *4} 4'2 
10% Jan 24 Dex te: ae 14 63 May 7 ‘Texas Co (The)_.._. az i a0 4 10% 18% *18 1834 18 = 18% 18 818% 18% 18% 1 100 
7 b 27 - 25% May 7 Tex axey 4 59% 5834 597% 59% 597 MY vy M% 62} 
465 May 58% Nov y ‘as Gulf Producin 8 59'8 5942 5942 62% 62 63 
21% J ar 47 Feb 13 61 Apr 23 Texas Gulf 6----------__ 1 23%8 235% 23% 241% 2342 24%, 23 233 7 531: § 2951 33,100 
an 47% Dec 37% Feb 10 + 533; f Sulphur_________ No par 60% 60% 60 60 \ " 60% 4 ill A a Bile eer 
4May 3 Texas Pacific Coal & | Raa 511, 531, 521 A 60%2 61 60% 6054 60 607% 60 61 4,200 
“a pio ace Dee 29 Feb 10 - 4734 Apr 28 Ton erie Land Trust— * ” %e 53% 51% 5212 51% 52% 51 52%2 X51% 535% 23,300 
an 58% Feb 45%, ' j eS sate cis 1 3, , 
313% Dec isp 43% Reb 3 61% Apr 26 Texas & Pacific Ry Co__---___- 100 573, sre 573% sete acs 8% 44% 45% 43% 45% 45 46% 9,700 
18% Dec 19% Dec 17% Mar27 21 Jan is aan Ine common__________ 50c 15% 15% 15%, 16's eo ee Aaet «1 aa RE — 
a . . cconv preferred_____ No par 19% 191; otaa ‘4 8 8 8 17% 173% 31 
gE on “ M2 Mn 19% 20 19 «19 19-20% 20% 21 2 21 
r - 1,600 
41 Dec 5942 Feb 382, May = od rm 8 Thatcher Glass Mfg Co common_-__§ 93%, 9% 934, 93 93; ™% 3 
ro May 17% Feb 12% Apr 15 133, May : wen conv preference_____ No par #3834 39 3834 39° #383, naar Bn, tin 9% a1 11% 11% 6,600 
» , 2 5 95 2905 
May 13% Feb 8 erlG- 10%Jan 8 ‘Ther TE No par *13% 14 *13 14 *13 14 #13 ‘. 131. 4 8 39% 59% 39% 140 
Dec 60% Feb 42% Pet moid Co common 1 B! ie a x , 3%2 13 1342 135—@ 13%4 200 
6% A 2 21 47% Jan 9 BBL: Me nant tenkaneeke 6% 868% 8% 83% 8% 8%% 8's 814 1 1 ly, 3 ' 
ug 14% Feb 7% Feb 19 131, 2 div conv preferred_______50 4214 42” 43 4 Be 3% 8% 8% 83. 1,800 
16% om 24% Oct 19 Apr 30 Fy pd 7 vo Avenue Transit Corp_-Nopar  °10% 10% 10% re be bo es 432 3% *42%4 43% 42%, 44 oo 
16% l, : omas Steel : ; . bd 4 2 ” 11 1i! \ 3 
38 May 5944. — Pte, a . 0% Jan 8 Thompson (J a oat oe tin 19% 19% 20% 20% 201% 19% 197. 1933 304 vase 
Oe aE ea 
. 4 Feb 1% % wpreferr tet £91 Y } ~- ? 8 3% 54 54%2 55 2,5 
20° May 3942 Feb 195, Marie of {#382 6 ‘TRompson-Starrelt Go coniNoper og a os  caees See “sz, *92% 95 "9212 95 = 
18 May "25% Oct joieper is 27¥edJan 5 83.50 cum preferred_ Nopar 21% 217 e21u 931, a. ae 2 a i a ae 800 
94 Dec 108% Feb ’eMay 7 ‘ide Water Associated Oli o78, . = a: Soy 2232 22% ‘21% 23! *22% 233 
95% Jan 2 102 May 6 $3.75 pre A nen 30 “ae 28 Ye 275% 28 2734 2814 2712 (28 tie Be 4 3 4 aot os = 
. ee ee eee ee, T ” A b/ ‘ os 
Por footnotes see page 24. pa 02. 102% 101%: 102% ——— 102% 102% 102%) 102% 102% 103 102 102 920 
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Range for ee ieus ee : - ; ain Sonn eroce: eeteaih LOW AND HIGH SALE PRICES ; 
Year 194 ange since Jan. } y urday Monda Tuesda Wednesda 

Lowest Highest Lowest Highest EXCHANGE May 1 May 3. May 4. Mars. 7 my ane 
Spershare  $ per share $ per share $ per share ‘ Par # per share $ per share $% per share $ per share $ per share $ per share 

15% May 2138 Feb 17 Mar 17 21% May 5 Timken Detroit Axle... 5 19% 19% 19% 19% 18% 20 20% 219% 20% 21 20% 21% 

4042 May 53%4 Oct 44 Mar 16 53% Jan 9 Timken Roller Bearing._____ No par "4912 501, 50% 51% 51% 52 50 51 50% 50% 51 ’ 51 

1042 May 1542 Jan 10% Feb 27 13% Jan 7 {Transamerica » ag EE 2 11% 11% 11% 11% 11% 115% 11% 11% 11% 11% 11% 115% 

1342 May 227% Jan 17 Jan 2 23%, Apr 19 =Transcont') & Western Air Inc. __5 *19%q 193% 19%, 191%, 19% 203% 19% 19% 18% 19% 18% 19%, 

14 May 20% Nov 1542 Jan 22 19 Apr iGé Transue & Williams Steel____No par *21 22 *20% 21% *21 21% 20% 21% 20% 21% 21 2114 

5% May 7% Feb 5% Feb li 7% Apr 22  Tri-Continental Corp common____1 7% T% 7% 7% 7%, 1% Te 1% 1% %e 1% “3% 

99 Dec 112% Feb 97% Mar 2 104% Jan 27 OS -pecterreg Nopar *103 103% 103. «1103 101% 103 *102 102% 102 102 “10114 102 

12% Dec 15% Nov 12% Mar 16 165g May 4 Truax-Traer a) ee No par "14% 15 15 15% 15% 16% 15% 16% Bien: 16 16 1636 

21% Dec 38% Jan 19 Jan 23 25% Mar31 20th Century Fox Film com__No par 2342 23% 23% 23% 21% 23% 21% 2134 21% 22 21%, 20% 

34% Aug 48 Jan 33. Feb 16 3642 Jan § $1.50 conv preferred. __ No par *35 36 *35 35 42 35 35 34% 34% 344g 34% 34% 34% 

93 Dec 104 8=Jun 92 Jan 27 96 Apr 2 $4.50 prior preferred. No par °*97 101 *97 101 *97 101 "97 105 *97 103 “97 101 

7 Dec 16 Feb 5% Mar 4 7% Jan 6 Twin City Rap Transit com__No par 6% 6% 6% 614 6% 6% 6% 6% 6% 1V%¢ TU TM 

30 Nov 51% Feb 242 Apr 19 ~—- 3214. Jan 2) 5% conv prior preferred_______ 50 2655 265% 26% 27 27%, 27% 27 27% 27% 30 29-30% 

9% May 17% Oct 9%e Mar 16 it4den 6. TwinConeh: Co. 1 ll’. 11% 11% 11% 11% 11%% 11% 11% 11 11 11% 11% 

12 Dec 15% July 9°4 Apr 30 12, Jan 2 Gdylite Corp:(The)____ 1 9% 10 10 10 10% 10% 10% 10% *10 10% 10% 10% 

4342 May 5842 Feb 45 Mar 16 5534 Apr 23 Underwood Cerp__-__.__-__No par *53%4 5415 53% 54% 54% 543% 544% 54% 54 5434 5442 54% 

9% May 15%4 Jan 9% Mar 16 14%s Apr 28 Union Asbestos & Rubber Co. 5 °14 141% 14% 14% 14% 14% 1¢ 14% 13% 14 14 = 14% 

2542 May 37% Oct 27% Feb 11 36% May 7 Union Bag & Paper__...____ No par 3448 343% 34% 35 34% 35% 345% 35% 35 355% 3534 363% 

89% Jan -110% July 93% Jan. 22 119% May 7. Union Caibide & Carbon__2 Ne Par . 112 13234 112% 113 113% 113% 115% 117% 115% 118% 118% 11934 17,900 
105, Dec 115 Mar 106 Jan 2 109°, Mey 4 Un E)Coof Mo pid $4.50ser_.Nopar ° 10g, 109% 109% 109% 109%4 109% "109° 109% = 109s: 30914 108% 109% 
91% Dec 106% Sep 91 Feb 9 92% Apr 1 Preferred $3.70 series_____ No par *94 97 “94 96% "94 96 42 “94 961 *94 9614 "94 96% 

85 Dec 104 = Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par 89 89 8&9 897% “89 90 *89 89%, *89 50 *89 90 

20 Apr 27 Dec 21% Feb 11 30%s May 7 Union Oil of California_.________ 25 2834 29% 29 29142 29% 29%, 2834 29% 285% 29% 29% 30% 36,200 
120 Apr 164% Dec 152 Jan 19 182 Apr 23. Union Pacific RR Co common___100 178% 178% 177% 179% 179% 180 178 179% 177 =178% 178% 178% 600 
97% Nov 111 Feb 96% Mar18 101% Jan 2 4% non-eum preferred. __ 100 *100 = 10034 100% 100% 10042 100% 100% 100% 100%% 1003 1062 100% 1.300 
30 =~May 38% Feb 31% Jan 26 37¥2 Apr 29 Union Tank et er CR No par *37 3742 37% 37% 37 37% 37 37 37 37 *37 37% 600 
16% May 25% Dec 22% Feb 10 30% Apr 16 United Aircraft Corp common_____5 28% 28% 29 29% 29%, 29% 28% 28% 28% 29% 29% 2934 15,800 
102. = Dec 110 Sep 105% Jan 6 110% Apr 30 5% convertible preferred ___ 106 10914 112% *109% 112% *109% 111% *109% 110 *109% 110% “109% 110% - 

; 15% Dec 2842 Apr 16 Jan 6 19% Apr 2 United Air Lines Inc common___10 17% 17% 17% 17% 17% 18% 17% 17% 17% 17% 17% 175% " 8,300 
75 Dec 120% Apr 77% Jan 12 90% Mar 22 442% cumulative preferred___100 *87 8912 *86 89 88% 88% 8942 89% 89% 89% 8842 8814 
18% Sep 24% Nov 19, Jan 22 22 Jan 29 United Biscuit Co___________ Nopar 20% 203% 20% 20% 20% 205% 20% 20% 20 20% 20 «20 2,900 
ah ON: seas see's hi 11% Mar 16 13% Jan 2 United Board & Carton Corp... 10 13% 13% 13° 13% 12% 12% 12% 13 13 «13% 12% 13% 2:700 
28%2 Jun 35 Dec 27% Feb 20 35 Jan 5 United Carbon Co... No par 34%_ 34% 34% 34% 34% 34% 34% 34% 34% 3414 33 34% 4,500 
26% Jan 33% Nov 29 Feb 5 34 =Mar23 United-Carr Fastener Corp___No par *30'2 32 *3042 32 *3042 32 *30% 32 30% 30%4 *30% 32 "100 

3% Dec 8% Feb 3 Mar 8 4%Jan 2 United Cig-Whelan Stores com__30c 35% = 3% 3% 3% 3% 3% 3% 3% 3% 83% 342 3% 5,900 
50 Dec 83 Jan 4642 Apr 27 55 Jan 5 $3.50 convertible preferred____100 *47 4814 *47¥2 481% *47 48%, "48 48%, 48 48 *47 48 
2% Dec 4% Jan 2% Feb 11 3% Apr 12 United Corp common___.__.-~ 1 3 3% 3 3% 3 3% 3 3% 3 3% 3 3% 24 
41 Dec 53% Mar 40 Feb 13 452 Apr 22 SS queterenee. 22 5 4434 45 45 45 4434 45 44% 45 45 45 45 45 3.500 
5% Dec 10% Feb 442 Feb 26 77s Apr 23. United Dyewood Corp common____1 °6%, 7% 6% 6% "65% 7 *65, 7 6% 6% q 1M , # 
6542 Dec 95 Jan 61%2 Mar 17 822 Apr 22 5% geeteneen Sa 100 *80 81 *80 82 80 81% 81% 81% 80% 81% *80 3= 82 
11% May 19% Oct 16%4 Feb 13 24% Apr 29 United Electric Coal Cos... 5 *2312 23% 23% 23% 23% 23% 23 24 22% 23% 22% 923 2 
33 May 4342 Jan 3742 Jan 21 4342 Apr 30 United Engineering & Foundry.___5 4242. 42% 41% 42 42 4242 x4z 4z 41 42 41% 41% 2 
44% Jan 5934 July 48 Feb 10 56% Jan 12 United Fruit Co... No par 55% 55% 55% 55% 55% 55% 55% 555% 5536 55% 5542 55% 10 
20 Dec 24% Jan 20'2 Feb 27 2242 Feb 2 United Gas Improvement Co___13% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 2 
12% May 19% Feb 13% Mar 16 1842 Apr 28 United Merch & Mfrs Inc com____1 17% «617% 1742 17% 17% 18% 17% 18% 17™ 18 177% 181% 21,400 
15% May 23% Oct 16% Feb 27 25%. Apr 29 U 8 & Foreign Securities____No par 23% 241% 24 24% 24% 24% 24 24% 24 24% 24% 25 10,600 
91 Dec 106 = Jan 89 Feb 20 97 Jan 12 $4.50 Ist preferred __ -..No par 9442 96 "9412 95% 94% 94%, "94%, 95% "9434 953, "9434 9534 10 
12% May 20% Oct 15% Feb 11 20% May 7 US Freignt Co... No par *29 19 2 19 19 19% 19% 19% 20 20 20% 2052 203, 1.600 
86 May 107% Feb 92% Feb 11 105% Jan 12 US Gypsum Co common... 20 10042 100% 10042 100% 99%4 101 100 100% 99% 99% 9942 100% 3,800 
171 = Dec 196% Mar 170% Feb 6 177% May 6 1%. proferreds_..- 00 *174)S «176% "175 176% "175 + =177 “175 =—-:199 177 177i *176 + =«179 50 
13% Dec 3342 Jan 11% Mar 9 14% Mar3l US Hoffman Machine Corp______ be °1342 14% 13% 14% 1334 13% 134% 14% 13%, 13% 13% 1334 3,100 
71% Dec 94 @=6Feb 69% May 7 72 Jan 21 4%% preferred... 100 °69%— 70 *69% 70 *69% 70 *69% 70 *69% 70 69% 6934 “10 
37 = Dee 53% Feb 33% Feb 24 42%, Jan 9 US Industria) Chemicals____No par *37%4 639 *37% 39 38 38% 37% 38 37% 37% 38 385 1,000 
5% May 9%% Oct 5% Mar 15 8% Jan 7 US Leather Co common____No par *642 6% 6% 6% 6% 6% 642 6% "63g G55 642 6% 1,500 
25%. Jan 39%% Nov 26 Mar i6 36 Jan 5 Partic & conv “lass A_____ No par 30 30 *29 31 30% 30% 30% 30% 29 29 *28%2 29'% 400 
16% Jan 24% Oct 17% Mar 9 21% Jan 2 US Lines Co he te ag Se A OS 1 18% 19 18% 19% 1942 19% 19 19% 19 19% 19 194 10,400 
9% Dec 10 + Apr 7% Mar 30 9% Apr 20 42% preferred... | 10 "Bq 91g "8% 9% "BY, Qi *9 9% “9 915 9% 9% 100 
F 35 May 46% Oct 392 Feb 16 50*4 Apr 28 US Pipe & Foundry... 20 *4912 501%, 49 50% 49% 50. 48 lg 48% 4815 48% 4934 7,300 
46% Dec 73. Feb 49 Jan 13 53’2 Feb 7 US Playing Cara ce OS PEE 19 52 52 ee ae 52 *51 53 51} *50%, aa *50% 51% 400 
23% May 39 Jan 25% Feb 14 334% Jan 5 Us Plywood Corp common______ 1 3142 31% 32 32% 32% 33% 32% % 3254 33% 322% 33 6,800 
92 Dec 103 42 July 87 Feb 6 94 May 7 3%4% cum pfd series A______ 100 "92% . 95 "92% 95 92% 92% "92% 95 *92*%2 95 94 94 120 
40% Dec 6042 Feb 38% Feb 11 46% Apr 20 U S$ Rubber Co common.____ 10 4294 43% 42% 644% 44% 44% 43% 44% 43 435% ' 43% 44%, 106,000 
12744 Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-cum lst preferred____100 °198 13114 130 130 129 129, 129% 12914 129 129 123 129 1,000 
3844 May 51% July 41% Jan 6 55% Apr 22 US Smelting Ref & Min com___.50 53 53 54 54% 54% 54% *534%2 54% 53% 54% 54 54% 2,600 
67 Dec 81 Feb 66% Jan 7 72 Apr 21 7% preferred _____ METS)” *69 71 *69 71 69% 69% 69 69 *67 69 69 70 : 400 
61% May 80 Dec 67% Mar 17 78% Jan 9 U S&S Steel Corp common_____ No par 7546 75% 75 76% 764%. 77% X74% 75% 14%, 15% 75% 76% 25,800 
133. Dec 150 Mar 129% Mar 16 140% Jan 9g 7% preferred dee Mileen = wii ig, i *135'2 137 13742 137% 136% 137 136 136% 1M. «137 137 «137% 1,600 
317% Nov 23. =~ Feb 1742 Feb 10 19% Jan 8 US Tobacco Co i, Mey No par 16% 18% 184% 18% 18% 18% 18% 18% 186% 18% 18'2 1842 1,100 
38 Dec 48% Feb 38 Jan 2 42 May 7 7% non-cum preferred________ 25 41 41 41% 41% 41% 41% 41% 41% "41% 42 42 42 180 
5 Jan 8% Oct 4% Mar 16 5% Jan 6 United Stockyards. Corp... | 1 "5% 53% 548 65% "Se 5% *5 5% 5% 51% "“S% 5% 800 . 
8 Jan 12% Feb 8% Feb_11 11%4 May 7 United Stores $4.20 non-c 2d pfd__5 16%4 10% 10% 10% 10% 11% 11 11% ; 11% 11% 11% 1134 6,300 
96% Dec 10942 Jun 93 Jan 29 9742 Jan 13 $6 conv preferred. | No par *93 98 *92 98 *93 96 95 95 *93 96% "24%, 96% 100 
54% Dec 10% Jan 3% Mar 17 5% Jan 5. United Wall Paper Inc common___2 5% 865% 5% 5% S¥% 5% 5 5% 5 5% 5% 5% 3,100 
233% Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred ___ 50 "28% 30% *29 3042 *29 30% *28% 30% *2842 30% "282 3014 tates 
16 May 22 Feb 16 Feb 13 185 Apr 24 Universal-Cvclops Steel Corp______ 1 17 181, "17% 18% ag’ 18% *17 18% 17% 17% “17% 18 100 
4% May 11% Feb 4 Mar 16 6% May 7 Universal Laboratories Inc 1 *4 4% 4% 4% 4% 4y% 4\M% 4% 4% 4% 4% 6% 13,100 
20 Dec 23%% Dec 19 Feb 17 23. Jan 2 Universal Leaf Tobacco com_No par “19% 20 19% 19% 19% 20 20 20% 20% 20% 20% 20% 2,400 

y 16344 Dec 192. Mar 150 Feb 6 163% Jan § 2 2p ae EE Le 100 “104 §=169 *163 «167 *163 =167 *163% 167 "165 170 "166 170 ii, 
13% Dec 29% Feb 10% Mar 4 15%% Mar 31 Universal Pictures Co Inc com____1 13% 13% 13% 13% 1342 13% 13% 13% 13% 13% 13% 13% 4,400 
66% Dec 91% Feb 56 Feb 24 67%2 Apr 23 4%4% preterred_..... 100 67 67% 67 67 67 67 *67 67% *67 67% 6742 671% 90 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales. for 
Lowest Highest Lowest Highest EXCHANGE May I May 3 May 4 May 5& May 6 May 7 the Week 
Spershare §$ per share & per share $ per share Par & per share $ per share § per share $ per share $ per share $ per share Shares 
y b 2 Feb 1 22 Apr 1 Vanadium Corp of America__No par "1942 20% 19% 20 19% 20% 20 20 19% 19%, 19% 193% 1,100 
ria ym a = <3 Feb . 15 toe i¢ 6=“Nen Sormas @..... 2.50 "145% 15% 14% 14% 144%. 14% 14% 14% "14% 14% 14 14% 1,400 
7» ino a our 21% Feb 16 26 Jan 23 Van Raalte Co Inc nee... ._46 2442 2412 2442 24% 24% 244%, 24% 24%, 24% 24% 243%, 25 1,000 
12% May 20% Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co__614 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,800 
26% Dec 39 Feb 22 Mar 3 292 Jan 6 Vick Chemical Co... 2.50 *2412 25 24% 24% 24% 24%, 2454 24% 24%, 243, 243, 245% 1,800 
84 Nov 94% Feb 86 Feb 21 86 Feb 21 Vicks Shreve & Pacific Ry com__100 “6842 91 “89 92 “86% 92 *8842 92 *90 92 *90 93 od 
85% Nov 94 Jan 86 Feb 13 93 May 6 5% non-cum preferred. ___ 1009 *92 98 *92 98 “92 98 92 _ 92 93-93 *92 95 150 
351% May 50% Nov 37% Mar 10 47% Jan 2 Victor Chemical Works common___5 42 42 42 42 ; 41% 42% 40% 41 40% 41 40%, 40% 1,700 
Dec 104% May 87% Feb 2 96% Apr 23 3%% cumulative preferred___100 96% 9614 *95 972 “95 97 95 37 *95 97 *95 we 20 
5% May 10% Nov 7¥%a Mar 16 12% May 7 Va-Carolina Chemica) com___No par 1042 101% 104% 11% : 11% 11% 11% 12% 11% 123% 12% 12% 36,100 
69 May 112. Noy 93 Feb 11 118 May 7 6% div partic preferred. ____ 100 110=—s «1110 1ll’2 111% 111% 112% 111% 116 116 _ 117% 117=—s 1118 1,800 
14 Nov 16% Oct 14% Jan 7 184m Apr 30 Virginia Elec & Pwr Co com__No par 18 1g 17% 618 1742 17% 17% 17% 17% 17% 17% 17% 19,300. 
107% Dec 121 Feb 109 Jan 6 114% Feb 24 ie Thingy eI Hetestae Sacto, 1 *1135— 114 114 14 113%% 114 *113%% 114 113% 114 1143, 114% 100 
pene 2 inate Soe 18 Jan 7 21 Apr 29 Va Iron Coal & Coke 4% pfd____25 “20% 21 21 21 20% 20% 20% 21 21 21 "2042 21% 450 
34% Dec 45 Feb 35% Mar 30 37% Jan 30 Virginian Ry Co common ________ 25 *36% 37% *36% 373% 37% 371% *37 381% "37% 38% *38 38% 100 
31% Dec 40 Jan 30% Feb 10 34% May 3 Ce preferred... 25 "3334 34% 34% 34% 34%— 34%, 340 34 33%2 34 34 34 800 
31 4 =Oct 38 Feb 32 Feb 10 39% Apr 26 Visking Corp (The) ____ inne ae "37% 38 *37 38 _ 36% 37% 36% 36% 36% 37 37 37% 900 
30 4 =6Dec 33% Nov 2842 Feb 19 32% Jan 5 Vulean Detinning Co common____20 "29% 304% *29%2 30% *29%2 30% *29% 30% * 29%, 30% *29% 30% be 4 
30 «Aug 3342 Oct 29 Apr 15 32% Jan 13 7% cumulative preferred. __ 20 *30 30% *30 30 42 30 30% *30 304% *30 3014 *30 30% 2 ie 
7 Apr 15% Feb 601% Apr 66 Jan 2 Wabash RR 412% Ppreferred____100 *62 64% *62 64 62% 62% *62 624% *62 6242 62% 62% 300 - } 
13% ane 17% Jan 14 Mar 15 15% Jan 8 Waldorf System No par 14% 14% 15 15 14% 15 “14% 15 14% 14% 144 142 400 
29% Apr 36% Feb x30 Feb 11 33% Apr 16 Walgreen Co common______ No par “3242 32% 324% 32% 32% 325% _ 32% 32% 32% 3214 31 va 32" 2,400 
100 Dec 108 July 100% Apr 29 10344 Jan 22 6% peeterre@.i 100 = * 100% 103 101 101 *100% 101 100% 100% *100%4 101% 10142 101% 130 
x17'2 May 24% Jan ~ x18% Mar 17 24'2 Apr 19 Walker (Hiram) G & W .. No par "2342 23% 23% 23% 23% 24% 23% 24 24 24% 23% 28% ~5,000: 
7% May 13% Feb 8% Peb 11 11% Apr 19 Walworth Co_._..__. No par *10'2 10% 1042 10% 10% 10% 10% 10% 10%. 10% 10% 10% 4,000 . 
10% Dec 19% Feb 10% Mar 12 13%s May 1 Ward Baking Co common... 1 13% 13% 13% 13% 13% 13% 13% 13% 13%2 135% 1342 13% 5,600 
88% Dec 106% Mar 831% Mar 12 91+ Jan 5 5¥%% preferred_...: 100 "87 = 88 "8642 87% 87% 87% 87% 87% 87'2 872 87 §=687% 100 
12 Dec 18% Feb 10% Feb 10 13% Apr 1 Warner Bros Pictures.....~ 5 123%@ 12% 12% 12% 1l% 12% 11% 11% 11% 11% 11% 12 35,600 
21 May 36% Nov 2542 Feb 5 32. Jan 2 Werren- Foundry & Pipe__.__ No par 29 29 29% 30% 29 23 26% 28% 27'e 28% *27%% 2834 3,000 
a ante at 2042 Feb 10 32% May 7 Warren Petroleum Corp new com__3 29% 30% *29 29% 3034 31% 29% 30% 30 , 30% 30% 32% 13,600 
19% Dec 27 dan 20% Jan 5§ 25% May 7 Weshington Gas Light Co___No par "24% 25 25 25% “25% 26 *25% 26 “25% 26 2558 25 600 
17% May 23% Feb 17% Feb. 16 19° Jan 10 Waukeshe MotorCo. 5 18% 1844 *18%. 19 Bie 18% 82 18% 18% 18% “18% 18% 600 
20 «Sep 26% Feb 17) Marlé 21% Jan 2 Wayne Knitting Mills..." 5 17%; 17% 17% 17% "17% 18 17% 18 18 818 °17% 18% 500 
30 Dee 41 Feb 24% Apr 3 30%Jan 2 Wayne Pump Co 1 *26 26% 26 26% 25% «26 25% 25% 26% 26% 25% 2534 1,260 
x uy or 5 5% 5% 5% *S% 5% 542 5% 5% 5% 2,400 
Tie jon agi Jam 5 Feb 10 10% Ped 2 > Wenner Tobacco Inc___________g + 4632 4034 40% 46% 46% 46% 46% 47 47% 47% 1,200 
37% Jan 52% Nov 39 =Feb 11 46% Feb 3 Wesson Oil & Snowdr com: __No-par *45'4 46% 4 ‘ i ‘. 3 
May 90 Feb 80% Feb 13 66% Jan 2 $4 conv preferred. No par "02%, 82% "82% 82% 82%. 83 82% 82% 82% 825% 82% 83 16o@ C- 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies Sugar Corp... _ 1 244e 24% 24% 24% 24¢4e 24% 2342 24% 23% 23% 2342 23% 9, 
Por footnotes see page 24 ie 
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24 (2048) 
NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
} Year 1947 Range since Jan: 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday et a — - 4 
Lowest Highest Lowest Highest EXCHANGE May 1 May 3 May 4 May 5 ay ay e Wee 
Spershare & per share $ per share 8 per share Par 8 per share $ per share $ per share $ per = $ per aioe = — eae 
oT SE ‘er ab 13% Per 13 17% May 7 West Penn Elec Co (The)__No par 15% 15% 15% 15% 15% 16 15% ; - 7% 7M 74% 7, 
105 Dec 117% Mar 104% Mari6é 109% bee 21 AS iE ara i + Ae Nopar *108% 109% *108%2 109%% "100% 109% 108% 108% *308 109 106 =: 108 130 
112% Nov 121% Jan x*113%Apr 15 117% Jan 13 Sk ERIE A EP RES. 100 *116% 118 116% 116% 116% 116% 27, 117 116 §=6116'% 116 §=116 100 
103% Dee 112% Jan 103% Mar29 108% Jan 23 Cr, SS a Rea 100 *105 106% *105% 106% *105% 106% 105% 106 rs 106 106 106 40 
106% Dec 116% Aug 105% Feb 11 110%Jan 6 West Penn Power 442% pfd_-__- 100 *109% 110 110 110 109% 109% 109%2 110 110 110. 109% 109% , 270 
—— me ines ‘sheen 16% Apr 20 17% Apr 23 West Va Coal & Coke__--_---_~- 5 16% 16% 17 17 17 17% 16% ae 18% 16% 16% 16% 2,400 
32% May 47 Oct 38% Feb 14 46%2May 7 =West Va Pulp & Paper com__No par *444%2 4512 444% 44% 45 45 45 45%2 452 46 46'2 46% 3,100 
105 Dec 113 Jan 100% Feb 25 106 Apr 19 4%2% preferred______________ 100 *104 106 *104 106 *104 105 105 105 105 = 106 105 106 230 
5% May 10% Jan 6% Jan 2 8% Jan 29 Western Air Lines Inc..--._--~--- 1 °1% T% 1% T% 7% 7% 4%2 1% bo eT T%: 1% 1.300 
38% May 75% Jan 34% Feb 14 44% Jan 10 Western Auto Supply Co____-_~- 10 39% 39% 39%2 39% 39% 40 Ss 30 40 40 40% 2,300 
4 May 9% Dec 7% Mar 17 14% May 7 Western Maryland Ry com-_--_-- 100 12% 12% 12% 13% 13% 13% 12% 13% 13% 14% 13% 14% 30.500 
9% May 32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd______-- 100 *31 32% 32% 32% 33 34 33% 33% 33% 36 35 36 4,400 
26% Dec 42% Feb 28% Feb 11 35% Apr 24 Western Pacific RR com.____No par *33 34 *33 34 33% 33% 32% 33 32%4 633 33 53 2 800 
65 Dec 90 Mar 64 Mar 5 72% Jan 15 Preferred series A__--.---~~- 100 *69 73 69 73 *694%2 72 10 70 €9 72 68 i2 100 
i 17 May 26% Sep 18% Feb 11 23% Apr 23. Western Union Teleg class A_No par 22% 22% 22% 22% 22% 22% , 22 22% 22 22 5.500 
{ 27% May 38% Oct 32% Feb 13 38% Apr 26 Westinghouse Air Brake__-_No par 37% 38 3742 38% 38%, 38% 38% 38% 38% 38% 7,600 
22% May 31 Dec 25% Feb 11 30% Jan 5 Westinghouse Electric com_____12% 28% 28% 2842 29 28 28%, 27% 28's x27 % 26 Ye 24.900 
| 105 Aug 85% Feb 11 95% Apr 23 342% cum pfd series A____._100 "94 95 04 94 94% 94% 94 95 v4 x94°4 95% 100 
94% Dec 106% July 91% Feb 11 100% May 4 3.80% cum pfd series B___..100 99%, 100% *9934 100% 100% 100% 100 100% x10045 100% 500 
30 Nov 55 Jan 29% Feb 16 35% Apr 20 Weston Elec Instrument .__._- 12.50 *34 35 *34 34% *34 34! 3442 34% 3442 34% 300 
Westvaco Chlorine Prod— 
26 May 43% Dec 34% Feb 7 43% Jan 2 Common ‘ih messin ic ttthian chilean ane *28 38142 *32 3814 38% 38% 39 39 X%39%4 3974 700 
82% Dec 102% July 85 Jan 5 93 May 4 $3.75 preferred__________- No par 92 93 92% 92% 92% 93 923% 93 03 93 290 
) 62% Mar 76 Dec 0 Jan 5 100 May 7 #4£=x%}Wheeling & L Erie Ry com_-_--_100 *G2 95 #92 95 93 25 93 95 vs oy 160 
31 May 53% Oct 37 Mar 16 47%2Jadn 5 Wheeling Steel Corp com____No par 43%, 43% 437 44 44 44% 43% 43% 43%4 44 2,000 
90 Dec 101% Mar 83 Maris 92 Jan 5 $5 conv prior pref_._....._No par 86% 86% 87 28 87% 88 87 87 67 87% j 1B 150 
26% May 34 Feb 23 Feb 20 27% Jan 7 White Denta] Mig (The S 8)__--- 20 *25%4 26% *25 26 *24% 25! 243 25 25 25 24 257 100 
19% May 29% Feb 19 Feb il 23% Jan 5 White Motor Co__-_- nieisliiaeibmngabshatited 1 21% 21% 22 22%% 21% 22% 21 21% 21 21% 2 2 4,800 
9% May 17% Feb 9% Feb 27 16% May 6 White Sewiiig Machine com____ 1 1442 14% 14% 14% 15 15% 14%, 15% 15% 16% 164% 1634 20,400 
84 July 90 Feb 90 Feb 6 105 May 6 $4 conv preference______- No par *93 95 #93 95 95 25 93 97 105 105 10 103 20 
29% May 34 Feb 27% Feb 26 29 May 6 Prior preference __-..-___-._~ 20 *28% 29% *293%% 29% 28% 28% 27%, 28% 29 29° 29 29 500 
5% May 12% Dec 9 Feb 11 x17 Apr 28 gE ec”. AS Pane Same 5 16% 16% 16 16% 15% 16% 15% 15% i5 15% 15% 15% 9,400 
6% May 13% Feb 6% Mar 17 9% Apr 23 Willys-Overland Motors scom_____ 1 9 9 9 9%, 9 9% 97% 9% E% 9% 9 9% 11,900 
51% 64% Oct 51 Mar 9 60% May 7 $4.50 conv pid series A____No par 57% 57% 56% 58% 57 57% 57! 57% 56% 58% 582 60% 2,400 
10% May 17 Oct 12% Feb 11 16% Jan 21 Wilson & Co Inc com___.__._No par 14% 14% 143%, 15 14% 15 14% 15 147% 5M, 147%, 15 6,190 
88% Dec 99 Jan 8142 Mar 25 88% Jan 21 $4.25 preferred —........ _No par 8342 84 *83 85 *83 87 *83 87 83 87 ee | 8512 200 
16 Jun 20 Nov 15 Mar 30 19 Jan 8 Wilson-Jones Co: ...... ~~~... 10 15% 15% 16 16 15% 16% *15'%% 16 #15! 16 157 15%% 600 
15% Dec 19 Nov 15 Feb 10 17% Jan 9% #£=Wisconsin El Pwr Co common-_-_-10 16 16 15% 16 15% 16 1542 15% 15% 15% 15°g 15% 5,160 
135 Oct 145% May 126 Mari9g x138 Jen 13 6%. preferred :....._.....-_... 1132 «135% #132 135% +132 «135% *132 «135% ‘132 135% 132 135% . 
31% Dec Dec 28 Feb § 33% Apr 30 Woodward Iron Co (new)_--.-.-16 32 3 #32 32% 32 32% 32% 32% 32% 32% 32%% 32% 600 
43 May 53 Feb 43% Feb 11 48 Apr 3 Woolworth (F W) Co__-.-.---_.. 10 46 46 45% 46% 46 45% 455% 45% 4542 46 43! 46 6,700 
Worthington P & M (Del)— 
-e --- ae anhiins 20% Apr 14 22% Apr 22 SEINE ae EN ee Pree aa No par 20% 2) 2034 21% 20% 21%% 20% 21 20% 21 21 213% 3,300 
7% Dec 94% Apr 7434 May 5 81% Feb 4 Prior pfd 442% series___._____100 75 75 75 75 75 15 7434 75 74% 74% 74 76 400 
83 szDec 100 Feb 81 Feb 16 89 Jan 8 Prior pid 442% conv series___109 8542 86 86 87 *386 87 ‘8542 87 “e514 87 86 86 100 
53 Dec 80 Feb 58 Jan 5 83 Mar23 #£xWright Aeronautical _.__..._No par *76 78 *75 78 *75 78 *75 78 *76 77% Ti T'% 10 
62 Nov 70% Mar 60% Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del)__..__No par *65 66 *65 66 65 65 64 64% G2 64% 64 6442 1,360 
S May 18% Feb 8 Mar 9 10% May 4 Wyandotte Worsted Ceo... _§ 9% 97% 9%, 10% 104% 10% 10% 10% 10% 16% 10 1042 4,800 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co_______28 *29% 30 30 30% 30% 31 30 8630 29% 29% 23% 29% 2,800 
10% May 16% Feb 10% Feb 27 13% Jan 10 York Coro common 1 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%% 1,700 
37% Dec 50% Mar 38% Mar 13 43% Jan 19 4%2% cum preferred_________50 *40 40% *40 40% *40 40% *40 40% 40 40 40% 461% 400 
14% May 23% Oct 15% Feb 21 2) Jan 5 =Young Spring & Wire__._.._.__No par *19 18% 19 19 19 194% 19 19% *1634 19% 19 19 1,100 
53% May 83 Oct 65% Feb 27 719% Jan 2 Youngstown Sheet & Tube_._No par 7542 75% T5¥2 16% 76% ‘77 75 762 75 Tit, 74% 75% 8,300 
1S May 21% Feb 14% Mer16 18%Jan 2 Youngstown Steel Door__._No par *17% 17% 17% 17% 17% 17% 175% 17% 17% 17% 17%. 17% 1,300 
ee ee 25 July 19% Feb 11 26% Apr’il5 Zenith Radio Corp_.___.__Ne par 24%2 24% 24% 25 24% 25% 23% 24% 24% if'% 227— 25% 5.400 
10% Jan 5% Mar 16 6% Aprre7 Zonite Products Corp_..-_..____. 1 5% 5% 5% 5% 5% 5% 5% 55% “5, 55% 59 5% 2,700 
Fray asked prices; no sales on this day. fin receivership. a Deferred delivery. n Name changed from Penn.-Central Airlines Corp. rCash sale. s Special Sales. wd When distributed. x Ex-dividends. 











NOTICE—Prices are “ 
the week, and when outsi 
The italic letters 














and interest’—except for income and defaulted bonds. 
de of the regular weekly range are shown in a footnote in the week in which they occur. 
in the column headed “‘Interest Pericd’” indicate in each case the month when the bonds mature. 














FRIDAY - 


- YEARLY 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 


Leemmmera eee 


ond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of sucn sales in computing the range for the year. 














nee one we GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Range since Jan. 1 NEW YORK STOCK May 1 May 3 May 4 May 5 May 6 May 7 the Week 
104.25 Be oe Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bends ($) 
106.4 Dec 108-21 nen 105.28 Mario iORORGnTIR Te aSUTY 3%S-----.------1949-1952 — *103.10 103.14 *103.10 103.14 *103.10 103.14 *103.10 103.14  *103.10 103.14 *103.10 103.14 eve 
111.23 Sep 112.6 Feb ‘28Mari0 105.28Meri10 Treasury 3s______._______ 1951-1955 *105.28 106 *105.26 105.30 *105.26 105.30 *105.26 105.30 *105.26 105.30 *105.26 105.30 Eis 
106.13 July 106.13 Jul 107.20Mar10 108.14 May 7 Treasury 2%s____..______1955-1960 *108.12 108.16 *108.12 108.16 *108.12 108.16 *108.12 108.16 *108.14 108.18 108.14 108.14 8,000 
636 De ited ~~ ~~ — --— Treasury 2%4s___...._....1951-1954 *104.26 104.30 *104.26 104.30  *104.26 104.30 *104.26 104.30 °104.26 104.30 *104.26 104.30 Sw 
s —_—_— ———— 8 oe Guanme i Treasury 2%s_.-.....__._ 1956-1959 *108.30 109.2 *108.28 109 *108.28 109 *108.28 109 *109 109.4 ‘109 109.4 inna 
1148 May 1148 May ~~ OTTO oe ~—SsTrreasury 2%45__---_-____- 1958-1963 *109.2 109.6 *109.2 109.6 *109.2 109.6 *109.2 1096 °109.4 1098 *°109.6 109.10 aM 
* ‘ a y pas 42 ee cele Kner na +: sepegaiaaimansesiade *109.8 109.12 *109.8 109.12 *109.8 109.12 *109.8 as ae eg 7 Pare er 
sap a ee er ee reasury 2%s____._.____..._..1948 *100.19 100.21 *100.18 100.20 *100.18 100.20 *100.18 100.20 °100.18 100.20 *100. . pe 
104.12 Feb 104.12 Feb 102.22Feb 2 102.23Feb 2 Treasury 2%2s........... 1949-1953 *102.9 102.13 *102.9 10213 2102.9 102.13 °102.9 102.13 *102.9 102.13 “%102.9 102.13 oa 
5 pd a OP. an eee: ane | aimengdls: « TIOMMED OU... as 1950-1952 *103.9 103.13 *103.9 103.13 *103.:9 103.13 *103.9 103.13 *103.9 103.13 °*103.9 103.13 A 
ek ae wT rent (Sonne ee eee pat aera --~~-- ~~ SO neee *103.12 103.14 *103.11 103.13 *103.11 103.15 *103.12 aes en y= feerae ‘a rey ty --- 
oie na aike, — — = ---- FORGET, 2 Onin in oe cin nike 1956-1958  *103.25 103.27 *103.25 103.27 *103.25 103.27 *103.26 103. *103.26 : . . --- 
i9h.i4 Oop cores ah 101.11Jan 7 101.11Jam 7 Treasury 2%s______- ~__--1962-1967 *101.15 101.17 °101.14 191.16  *101.14 101.16 *101.14 101.16 101.14 101.16 °101.14 101.16 Bat 
101.27 Dee 104.18 Apr 100.24Maria i0GoRanD a | reasury 2%es-.---_--.---1963-1968 *101.3 101.5 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.3 1015  *1013 1015 --- 
: : Pp 24Mari3 100.28Jan 7 ‘Treasury 2'%s_______ Jun 1964-1969 *100.27 100.29 *100.26 100.28 *100.27 100.29 *100.27 100.29 *°100.27 100.29 °*100.27 100.29 a 
od nil « ae May 200-23Jan 28 100.26 Apr 2 Treasury 2%4s_-_____ Dec 1964-1969  *100.26 100.28 *100.25 100.27 —*100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 nad 
as ate hh lUCU COO! CU Treasury 2%s__--____.-_- 1965-1970  °100.25 100.27 *100.24 100.26 *100.24 100.26 *100.24 100.26  °*100.24 100.26 *100.24 100.26 --- 
101 Dec 103.20 Apr 100.8 Maria “= a =©Treasury 2%s__--__--____ 1966-1971 *100-21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 --- 
105.17 Jun 105.17 Jun ‘8 Marl2 100.14Apr 16 Treasury 2%s__-.__- Jun 1967-1972 100.11 100.13 *100.10 100.12 *100.10 100.12 °100.10 100.12  °100.10 100.12 *100.10 100.12 ae 
100.7 103.19 Apr 100.8 Jan 7c 1001 AODig _reasuty 22s-------Sep 1967-1972 *101.22 101.24 *101.21 101.23 101.21 101.23 *101.22 101.24 —° 101.23 101.25 9° 101.26 101.28 cna 
ae oF ‘8 Jan 6 100.14Apri19 Treasury 2¥2s_______ Dec 1967-1972  *100.11 100.13 *100.10 100.12  °100.10 100.12 *100.10 100.12 *100.10 100.12 °100.10 100.12 ai 
ce age — ee we | mee me ettnkes . THORS: B¥0G..i Lune 1951-1953 * 103.22 103.26 *103.22 103.26  *103.22 103.26 °103.22 103.26 *103.22 103.26 °103.22 103.26 oe 
are a ae ee ot ee || TS Os... 1952-1955  *102.10 102.12 *102.10 102.12  *102.10 102.12 *102.11 102.13 *°102.11 102.13 *102.11 102.13 ——s 
101.7 Dee 105188 —~— 7 = wom Treasury 2%s---..---__-- 1954-1956 *105 105.4 *105.2 105.6 *105.2 105.6 *105.2 105.6 *105.4 105.8 °105.6 105.10 ‘ble 
. Treasury 2%s_.--...____ 1956-1959  *102.4 102.6 *102.3 102.5 7102.4 102.6 *102.4 102.6 *102.5 102.7 *102.7 102.9 — 
102.6 Sep 102.24May 100 Mar 4 100.4 Ma 
. y 3 Treasury 2%s__--._- Jun 1959-1962 © *100. F . 4 *100.2 100.4 °100.1 100.3 1081 1AH-2 8 *100.2 3100.4 5,000 
100 Dec = 102.24 May 100 Mar 2 100.2 Feb 11 ‘Treasury 2%4s Dec 1959-1962 = 100.2 100.4 +1002 100.4 100.2 100.4 *100.1 100.3 *100.1 100.3 *100.2 100.4 --- 
—- ee ~~ Te eee =| Treasury 2s___...___Dec 1948-1950 © °100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 bets 
2 Sareea ce ie — —---— Treasury 2s_-...___- Jun 1949-1951  *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.28 100.30 a 
102.12 Apr 102.12 Apr — —-— Treasury 2s__-.-__ .Sep 1949-1951 °102.1 101.3 *101.1 101.3 °101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 ish 
101.12 Dec 1026 Ma —y —~ wnena— Treasury 2s___-_-__- Dec 1949-1951 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 eet 
. . Y 101.10Apr 1 101.13Mar22 Treasury 2s__.._____ Mar 1950-1952 = *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 °101.8 101.10 —- 
102.4 July 102.23 Apr Treasu = 
- —— — «ge he Sep 1950-1952 *101.11 101.13 *101.11 101.13 = * 101.11 101.23 *101.11 101.13 *101.11 101.13 *101.11 101.13 ad 
“j0a30 foe iene ped 101.14Apr 16 101.16 Jan 20 Treasury 2s__-.----__--_. 1951-1953 *101.14 101.16 *101.14 101.16  °101.14 101.16 *101.14 101.16 °101.15 101.17 *101.15 101.17 eh 
101.23 Dec 1032 yo —— me ee eee =: Treasury. 2s___..--__..__. 1951-1955 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 °101-14 101.16 *101.15 101.17 --- 
101.28 July 103.4 Jul es eres «ae Treasury 2s_......_. Jun 1952-1954 *101.14 101.16 *101.14 101.16  *101.14 101.16 *101.14 101.16 *101.15 101.17 °101.15 101.17 ald 
: FO me eee 2S Treasury 25_----... Dec 1952-1954 *101.14 101.16 *101.14 101.16  °101.14 101.16 *101.14 101.16  *101.15 101.17 *101.15 101.17 Bia, 
100.30 Apr «(01.2 jan OOO mS—CséCE rensurry 25--------..___. 1953-1955  *103.22 103.26 *103.22 103.26  *103.22 103.26 *103.22 103.26 *103.22 103.26 °103.24 103.28 --- 
100.26 Oct 101.8 A 00 “oe ame gg ome «=: reasury 1%8_-_--___-_______. 1948 +*100.3 100.4 *100.3 100.4 +1003 1004 °1003 1004 *1003 100.4 °1003 100.4 rr 
. pr 100.16 Apr 14 100.16 Apr 14 Treasury 1%s_._...._________ 1950 *100.10 100.12 °100.9 100.11 *100.9 100.11 *100.10 100.12 *100.10 100.12 *100.10 100.12 --- 
International ge for 
eS Reconstruction & Development 
iB abt fe see | «(S6:l0den 38 98.11 Apr as 10-year 2%48_.-.-...- 1957 *97.24 98 9 8698 *98.2 98.12 98.2 98.4 *98.2 98.12 *98.2 98.8 31,000 
ey | July 94.14Jan 15 99.15 Apr 27 2Gayear 36... 2S 1972 *99.4 99.16 99.2 99.2 99.5. 99.5 99.4 99.4 *99.4 44.10 998 99.8 14,000 
__ “Bid and asked price. No sales transacted this day. s Odd lot transaction. r Registered bond transaction. 
— - — ———_-—— — =r 
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RANGE FOR WEEK ENDED MAY 7 
Friday Week’s Range ‘ : 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Wridey Week's Range 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange "period. Bale Fr i or Friday's Bonds Range Since 
Low High No Low High Price Bid& Asked Sold January 1 
4 Low High No. 
New York City $ADenmark 20-year ext] 6s_______1942 J-J 81% y, * oe Se 
Transit Unification Issue External gold 5's 195 Va B8l%e 81% 6 63 95 
3% Corporate Stock____-------_ 1980 J-D 105 104% 105% 34 100% 107 External gold 4%s. URE TOs. cone bo 4 be Ya 72% 74 24 59 90 
Registerea Pe en ee sige rer rr _— ee 103 33 107 aay 8 yg (Republic ofjy— zevcx’ ‘2 62 v2 64 35 54% 82 
. B® OMG @ £ Oink. Jan 1, 1976 J-J pe yy, y 
ye SS f Cas Jan 1, 1976 J-J 47 “7 “s re a . ee 4 
- SR eS 4, Sree ae Jan 1, 1976 J-J lang 40 40 10 38 — 
Pen Seapanie OE) Thin neti 1967 J-J pS ° 20 S 
renc public extl 7s__..-.-.___ 1949 01: eR ry aa 
. e_e Greek Government— sie = Murai =, ae 
Foreign Securities 2 Bee Bl nnn a ee 
pncepatganth dechaes obee anes epatimens a =, et 6 vv 
Helsingfors (City) ext 6¥s________ 1960 A-O oe 55 on 21 a“ a" 
Irish Pree State ext] s { 55.1960 M-N — #200 res 100 
talian (Republic) extl s f 1-3s____1977 J-J 4 191 12 tn 
WER E Co sg egw Bh Consortium for ad 6%. 19% 12 % 23% 
S Publ orks 1% to 3% ~~ ..___ 1977 J-3 se 16 17% 43 12 «622 
i H IM e CA'te Cettes Besse 1947 , 
Telephone Members New York Stock Exchange Teletype Italian Public Utility— yy " vest a . se 
REctor 2-2300 120 Broadway, New York NY 1-1693 See ee FR 03% —: als ne Eek 4% 42 19% 
attaly (eungnen 6f1735-Lizoo eee +7 oe 3% mB 3 17 30% 3a 
| AJugioslavia (State Mtge Bk) 7s_.1957 A-O am: 7BM “3% 4 rag 1% 
Foreign Govt. & Municipal Medellin (Colombia) 6%s_.....___ 1954 J-D pe *32%% 36% es 32 37 
Agricultural Mtge Bank (Colombia)— yr . ry pede ose i oni aye 
4 S aeOe O62. .6.-tnken 1947 F-A et ° am — 60% 64 |  §&@2728 assented --__---_.______ = Aer *5 et at 
Gea dink fund Cha. nponpiee A-O 8 62 5 hag ~ Ass’td to Nov 5, 1942, agree_1968 J-J Lie *6 6% md . 4 
Akershus (King of Norway) 4s____1968 M-S ay >60 65 Vs eee 66 92% $AMexico (US) ext] 5s of 1899 £_.1945 Q-J ba i par os ee, i a 
§AAntioquia (Dept) coll 7s A__-_- 1945 J-J es *33 «40 in 31% 40% §4Assenting 5s of 1899-________ 1945 Qv ne) eB so ig ie 
$AExternal s f 7s series B______ 1945 J-J . a. 2 33 40 . Ass'td to Nov. 5, 1942, agree_1963 J-J a *_ 13% a 10% 10% 
$AExternal s f 7s series C____+_ 1945 J-J 33 33 «33 2 31 40 Assenting 4s of 1904_-________ 1954 J-D str b % i a 8% 
$A€xternal s { 7s series D__-___ 1945 J-J 33 "33 34 ne 33 40% ecikeediing ie os ik ee Fed 7 6% 7 3 % 7 
4External s f 7s 1st series______ 1957 A-O pk °33 «33% in 33 38% Assenting 4s of 1910_________ Pi “m8. a he es 
AExternal sec s f 7s 2d series__1957 A-O °33 35 a 32 40% “ Ass'td to Nov. 5, 1942, agree_1963 J-J ie Co ae 8 9% 
SExternal sec s f 7s 3rd series__1957 A-O i *33 35 “3. 33% 40% § Fame g A =< hag seetes..__-2883 I-J3 ote #13 ins lan im - 
AAntwerp (City) external 5s____-_- 1958 J-D wa 90 92 lt 73 99 AMilan (City of) 6145 » agree_1963 J-J ad *12%. 13% ie 13% 13% 
— (Commonw ith) 5s of ower ~~ 98 % 97% 98% 182 97 102 Minas SS mome theses ~-----------1952 AO . na! 24% 24% 3 18 «31 
=. ees - ; 90% 91 12 87Y% 93 ae 
nail ° online geese eon a os 90% 89% 90% 25 87% 92% “= tie or - 30% 39% -. 90% +32 
year 3428 -------------<=--- - a 87% 8834 9 85 89} tal 
a a. 1966 J-D ak “pe tap 8 85% 92. (Int reduced to 2.1:5%)-.2008 M-g ae *23% 29 «19m «24% 
25-year 3%s --_._------------.1962  F-A ti 86% 87% 39 83% 91% “inn ake M-8 oa O86 4 ree 30033 
las - 
"aaa S t Bg bal secaneaerex me 107 V% 107 Me eh : conan ooea (Int reduced to 2.125% )__..2008 M-S el *23% 29 ail 23% 25 
8 a as 1955 J-D 110 110 110 is 107% 114% eerded Utinaaen ctr tina ------ sore 4 91% 1% 92% € 0 25% 
$ABrazil (U S of) external 8s____1941 J-D Si “56 62 ae 50% 62 28------_. 77 16% 77%, 31 97% 
External sink fund 4%s____ ____ 1965 A-O 69% 70 ’ 
Stamped pursuant to Plan A ‘ -- ve 7 45 68% 94% 
Re ON See a ee ee te or Peace et ae Se ee 
rnal s f 642s of 1926____-- - 57 57S s«S8 22 50 62% Munict WS “apa -- -- @ ee 
Stamped pursuant to Plan A unicipal Bank ext! s f 5s_.____1970 J-D gia ) ae 13% 92 
ame unt reduced to 3.375%)-.-1979 4-0 42% 42 43% 40 37% 49% Oslo (City) sink fund 4¥2s_.----_-1955 A-O 7042 69 70% 4 69 93 
rnal s f 6's of 1927______ “ mo 58 58% 8 50% 62% Panama (Republic)— 
Stamped pursuant to Plan A A8t Pp 
375% )-- A- 1 4 1 amped assented 5s____.-____ 1963 M-N cs *82 102 Be 60 
ne Cnt romaces . aectenonnn es am 42% 42% 5 37% 49% Stamp mod 3%s ext to.......~ 1994 3D is onats. ba a % 9% 
A nar a. oe to Plan A pe 98 oe a <a Ext sec ref 3's series B_-______ 1967 M-8 -- 102 102 1 102 106 
—_ i . i $4Pernambuco (State of) 7s______1947 M-3 . 
(Int reduced to 3.5’/)______ 1978 J-D i *44 «50 “ 380 «49 Stamped pursuant to Pian A gg al 6: 3 ae 3.22 
5% funding bonds of 1931 due__1951 (Int reduced to 2.125%) 
125%)... 2008 M-S ra 23038 om 
a cee ee a Bo age ee " weit ae APeru (Rep of) external 7s__....1959 M-S Ea 14% 15% 16 am is 
(Int reduced to 3.375% )__.-1979 otis 42% 42% > 49% A 
External $ bonds of 1944 (Plan B)— — loan ext! s f 6s Ist ser____1960 J-D 15% 14% 15% 136 rtrd 17% 
3%s Series No. 1_______-___-____ J-D 58 55% 58 9 49 58% ; Apelaad thee off aes = Stiess ~? 6%, ES es 53 17% 
ae: mentee Me. 20 J-D 58 538 58 1 Me BBM te a eet ee -- — -- _ - 
33s OE ERLE J-D 58 55% 58 13 46% 59 Pe Rar remgee Ne page ye mactetninee aed 4-0 -- Bie Ma “+ 8% 2% 
3%s Series No. 4._..._._____-____ J-D 58 55% 58 12 51 59 §----a8 a0 -- 16% -- ot 17. «17 
3%s Series No. 5______-_________ J-D an 56 56 1° 48 58 Ye 4'as assented _---__________ 1968 40” shige "7a 9% nel 5% 9% 
. “ J-D aot » 5 AExternal sink fund gold 8s___-1950 J-J3 av, 9% 10 4 7 12% 
28 Series No. 6--—----—-2..----- D a 58% 59 S 2 63 44%s assented 1963 JI-J *7%y 9% 6% 9% 
. - an SGQ RN SS eo St RI RR i ee ee er es 2 
3%s Series _ “QE eI er <a t ee + 53 “2 oe prt 4Porto Alegre (City of) 8s_______-_ 1961 J-D am *30 “we pt 33 33 
3%s Series No. & ane 56 - Stamped pursuant to Plan A 
3% Series No. 9-—----- = 3 o.. 6S - P 4 (int veanesa to 2.375% )— 2001 J-D #2514 30 27 27 
3%48 Series No. 10------------__- 3-D es fh eet “ite coi ari AExternal loan 742s ~-__-_-____ 1966 J-I3 shew *28 wat hae 32 “32 
ee a ee om oe 54% _. RE IE hoy Stamped pursuant to Plan A 
3%s Series No. 13_____._.__--. = J-D Ke or” RE a 58% 59 ate de dee i a ee _ *24% 31 -- 24 
3%s Series No. 14_____.---_--_-= J-D abr *54% 60% 5 51% 57 . == pee A ng Re a — " sila ata ‘“ -~ 
3%s Series No. 15----~--------_- JD — 34% 54% 5 52 56% ‘Pak voluees to 2.375%) 2001 A-O #24, 28 24% 27% 
ae a. eo st “lig AR: OR AExternal sec 6428-1953 F-A he 30. 30 “i 26% 30% 
p a I” > fy See ee eee eee - ‘hin af bibcak -- iam “de Mae oe my 
4 . oma Stamped pursuant to Plan A 
| OR nt ll epee ae 3 sy bas 57%) =a TR (Int reduced to 2%) ——--——__ 2012, Ph 22% 22% 22% 5 18 8% 
: 3%s Geries No. 20__--........-_- J-D ald “54% -. rea 52 56% Rio Grande do Sul (State of)— 
3%s Series No. 21_-------------- = -- *54% —— -- 5l% 51% $48s ext] loan of 1921________ 1946 A-O ae 37% 37% 6 3% 37% 
3%s Series No. 22 —-----~----- J-D -- 54% 60 . 51% 57% Stamped. pursuant.to Plan A 
3%s Series No. 23_-_.----------- J-D 57 54% 57 13 47% 58 (Int reduced to 2.5%) 1999 A-O a #251 32 % 27% 
3%s Series No. 24_-------------- J-D -- *34'2 60 - S42 55 - A6s external sink fund gold____1968 J-D *300= 35 a $ 31 
3%s Series No. 25 _.-..-...----- J-D pak 4. oe enti 50 57% Stamped pursuant to Plan A aio. " 
i Ss” SERS oot ae J-D yee °54Y%_ __ ee 48 567% ~ 
3%s Series No. 26 % ° (Int reduced to 2%)---___..2012 J-D zi: 24% 24% 2 22 24% 
3%s Series No. 27- ws eee wees J-D 56% 56 56% 10 55 56% A% external loan of 1926_....__1966 M-N #28 ake _¥ 2 3 
3%s Series No. 28.._-__...------ J-D pe *54'2 -- ne 54% 54% Stamped pursuant to Plan A meee 
3%s8 Geries No. 29_-__----------- J-D -- *54%  _. pape 48 54% to 2.25% M a *24 29 
3%s Series No. 30.---------_-- J-D "Seo 62% 57 itm a... ee one -: fae 
P 
Brisbane (City) s f 5s_---_------- 1957 M-S a 96% 96% 11 944%» 101% gg gag adie 2-9, lr _ i 2 86% 27 
Sinking fund gold 5s__--._.______1958 F-A si 95 95 3 94 102 ys, 245% 25 14 18 31 
» - ARome (City of) 6%s--_---_----_ 1952 A-O ie +s 
Sinking fund gold a oes — ae anon 101% 2 dl 101% 48ao Paulo (City) 8s 1952 M-N #35 39 eS 33% 35% 
Canada (Dominion of) 4s-._--_--- - 10434 104% 104% 40 106% 204%. | | 8 «  Bieeeed bhatt to 2 lan A Sidi 
Seger 9%48.---.._.._.-. 1983. Jed 104% 104% 104% 47 103 104% Et mad te a a8a i en” oe a 25% 35% 2 2 25% 
Peace te) let ee gute meu? et MM 
$47s assented __-._-_______.1942 M-NW 23% 22% 23% 21 18% 23% ay et oe rey ‘tesa dee me #22 36% 220 «os 
AExternal sinking fund 6s___-_~_ 1960 A-O ae 244%, 24% 6 19% 24%% $ASan Paulo (State) 8s___ REA he 1936 J-3 os = Bi * al ae “an 
SPs assented —————— = 1960 A-O 23% 22% 23% 32 18% 23% ieiek Gurseant te Pia 
AExt] sinking fund 6s___-_- Feb 1961 F-A 244% 24% 24% 1 19% 24% (Int reduced to 2.5% ) 1999 j-3 ae +28 «40 33% 30 
46s assented --_-- ener oat F-A 23% 22% 23% 22 18% 23% A8s external sadam: 1950 J-3 aie oes ake rad 37 46 
ARy external s f 6s__-_____Jan 19 J-J rai *23%—_ __ vat awa !).lloMOO—S SS sees 
46s assented_________-___Jan1961 J-J 23% 22% 23% 29 18% 235% Or cokieed to ee ue me fk 29 29 1 2 688 
= oes sane 6s_- or coon Le a ty 23% = 20% 23% A's extl water loan_____.-.____1956 M-3 -- -- -- -- 34 40 
Ss assente SEA SE “piece: Pp 3 -- 23% 3%, 6 18% 23% Stamped pursuant to Plan A 
AExternal sinking fund 6s____-- 1962 A-O en *22% .. “ae 22% 22% uced to 2.25% 2004 Jj-3 tig #25 34% oe 27% 34 
ye ~~ ge = erage eats a _— o~ nda 23 Ye 3 19% 23%2 A6s coat 5 - aray he ab. ag J-J ris 2 eee ee 324 
rna] sinking tun a - pie *23% —__ os 21% 23% t to Plan A 
O6s assented _--_--__--______ 1963 M-N 23% 23 23% 2) 18% 23% TE cchuteh 2 24%), oats. B 265% 35% . «6 2% 
tea < oo yn ao me see 1957 > +" i 4 az 20. 23% §$ASecured s.f 78_.----»--------- 1940 A-O ea 88 = 888 me 83% 89 
A6%s assented _---------~---- J-D sits 22% 23 29 18 Bh EN a eed peeenest Gis lian. 
ABinking fund 6%4s5__---------- 1961 J-D 24 24 24 1 20% 24 By, gt ey 33%). 1078 A-O post 732 74 7 67 16 
46%s assented -__.________-_1961 J-D 23 23 23 6 18% 23 
——— ag fund 6s___- oo o - weil 23% 23% 2 19% 23% 
S mevented: - __.---+.-._ - is 23-23% 21 18 =. 23! : 
mp peers _ fund “-—t--oe re oak 23 Ya 2333 1 19 234, 
@ aesented.__-_..-_--__..___ 198: - i 22% 22%; 3 13 22% ‘ ° 
: AChilean Cons Munic 7s_______ ___ 1960 M-S 7 a. ie 3. 23) For Financial Institutions 
q 4%s assented. —___-_.-~___--_---1960 M-S 23 224%. 23 19 17% 23 
|] AChinese (Hukuang Ry) 5s_----- gaa > a ea = Se i endeate i 
Colombia (Republic of)— F O R E { G N 
AGe of '1926.—.------------. Oct 1961 A-O 71 7 71 10 70 13% 
46s of 1927______----------Jan 1961 J-J i *65 se ert 70 15 
3s external s f $ bonds_--_______1970 A-O 40 38% 40 48 38 45 FIRM TRADING MARKETS 
$AColombia Mtge Bank 6'2s_____- 1947 A-O ie *41%. __ rd 41% 41% 
§$ASinking fund 7s of 1926_____ _1946 M-N iets 380 «42 an 44.44 ane 
§$ASinking fund 7s of 1927_____- 1947 F-A sie . ee ED or 42% 44 
Copenhagen (City) 5s.----.-.__-- 1952 J-D 69% 68% 69% 16 i 82 CARL ARKS & O. INC. 
FB oY cage geer na aoa M-N 6134 61% 63% 11 53% 79 i FA Pea, 
os ica (Rep of) 7s___-~-_- M-N ia *14% 15%, niet 13% 18 CURITIES CIALISTS 
Cuba (Republic of) 5s of 1914_.__.1949 M-S neg 102% a , ied 102% 102 23 FOREIGN SE SPE 
External loan 4%2s______________1949 F-A We 100 100% 9 100 101% 
4¥es external debt_—--------_1977J-D “414% 114% 31 114«d118 50 Broad St., New York 4, N. Y. 
nking fund 5%2s___-__________ J-J wa 110 110 1 108% 110 
| Czechoslovakia (Rep of) 8s ser A_1951 4-0 oe 68 68. i 60 110% Telephone HAnover 2-0050 Teletype NY 1-971 J 
j ABSinking fund 8s series B___.__ 1952 4-0 mi 668% \. 4s, 53 110 gege 7 . > 
Stamped assented (int reduced Ee ei 
to 6%) extended to_______1960 A-O 52 52 $3 11 35 70 ; ye ae aie 
For footnotes see page 28. , . ' awe onic * 
= = —eS—S—_— 0—0—saas>_“_—“~_>»_—s —v—. — — = et 2 ae 
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. BON 
New York Sto . I Friday 
ck Exchange Petey Last Werk’s Range 
Serb eriod Sale or Friday’ 
2.88 get Slovenes (Kingdom) Price Bid & Asked "Sold. — wanes 
; externg = 
PF hgh, — Mo mages 1962 M an 6. syste N BONDS 
ry ire (even of) ext! ts 1962 real ‘o ‘ ow High ew York Siock Exchange Interest Pettay Week's Ra 
2 5 se ™ r= 
on ee County Coun , 1958 eo oa +% 4%, 4 4% 7% Chesapeake & Ohio Ry Perks Gate Price or Friday's Bond 
Pym (Republic). Bo 1957 ef :. oe 2 7 3% 7M 0 eo gold 442s #2 L oars Sold Range Since 
ee oe lone + lige Pos * i 7 613% Ret & impt mige 3%44 D 1992 M-S ow High om January 1 
: ernal sink fund 6: 1960 . 862 97 5 8! impt M 342s serie’ 1996 . Low Hi 
3%4-4-4'e5 ($ a ee 1964 M-N 110 27 85 904. R & A Div Ist 2s series E 1996 M-N 128 128! igh 
External Pn Mara of 1937) M-N $110 = 2 ii 2d consol nae 4a. gold 4s 1989 oe 104% 1044 11 121 130 
xte ent ve *110 na ica ~ s rms -J 105! be 2 
a7p-4en4 Betas sie M-N 75! 121 iat noe al gg & Quincy RR —_—e J-J “1155, ong , 30 i 104% 
4-4%4-4'45. cony be M- 1S 5 Ist & er - - —_ 1% 105% 
34s. 4's extl readjust om. Sp Oe or 77 ist & ref 444s series = 1958 «J. 120 115. 117 
ext] read nent 197 8 78 74 1 & ref mtge 2 1977 J 110! 
4 Venetian es arommage = F-A 80 80 9 78 ya 2 ios a aan a 3 Yas 1977 vA 110%. 109%e 111 0% 110% 
SWarsaw (City) externs om 83%, 84" J 76 3 Chicage & Masten 11 "197 F-A 110 11 — 
yer fie gual 958A = 80 80% - B1% 92 SGen Py age hl ong oe ee 100. 100% 8 109% 112 
ae sgt ; -~1958 oe r Sg 35 Ye , = 90 st mtge 3%4s ser B os 1997 J-J 9674 97 : 93 100% 
1 an ogee - 
A Adriatic El -- PR ee | a Chicago & Erie 1s 1985  M-N eet. saat aed 91 9736 
Alabama Fanny Co 7s RAILROAD A eae 3 5 7 Chicago Gt hed ist gold 5s ae S42 43% 229 . 
rceragg pea pouthern 34s = ane A-O ND INDUSTRIAL COMPAN 7 Pa: «. inc sites 2’ 4s series A oe M-N a 15% 3 oF 44 
any & Su st mtge 3% , 67 M-N aoe #94) IES icago Ind & “28 Jan 1 20 S J-J 120 120 7152 153s 
Alleghany & Squehanna RR 451975 A-C Pr 134 rare Gist mige 4s ge ate oT ee 8385! “i ae 
- 2 ‘ i ~ 2 2 2 
dette Bk Poreaie Poor et M..t0ee re ce eee - I eee cussed ind wen 00-700 oe a aa eS % -- 
Am n Pow ; _..1956 ‘4 : 99 3% Chi Be ou 50-vez 2003 2 ; 55> 67 
yay Bian. ga Prue Bw — —. - 63 83 oe tee ne Saw St Poul Pye nag gc atd yy Giie 62% . 
2345 Pe a cab elegraph Co— M-S 90! *98 i 1 82 83 Gen ae 4s ser A 7 bey 50 +4 54'.6 63 
256s oe ee lea 1980 a 4 85% 90% ie 94 ¥2 985% 4's oe hi ine ser aw ante J-J i s -- 392 504 
2%4s conv 5 75 A 95" : Y% 103% Chicago & ser J ‘ Apr 444 104! r le 89% 
23 debenture: 1986 -O 9614 93% 95! 7 2 North Wester oan) S008 70%2 ewe AOnTs 
ee eeetures. - 2 1961 oe 91% 95 Ye 96%, ” 90% 95! — Sates ‘conv ine 4! . ay Apr 561, aoe 71 s 997% 104% 
2448 cae deni ~1982 4-0 107 ieee 91% 156 9242 96% Chicago oe isla eae un 2 1600 Apr en 70 66% 13% 
ae ie gr aaesh apres 3 gh aor CtGecanp ~~. = seeds 
$ debent diene J ~~ 6: % 43 %4 107% Gen Mtge evar ¢ , a1 133 58 
Ann A og, -.-1962 -D 1127 9635 97 90%, 943 ge conv 442s se _-1994 : 91 : 8% 65% 
é P ar st geld 4s july ieee yo 101°, 333% 113 ae 31% as 4 es 5 os r A__Jan 2019 os Petre oy om 15 89 —“ 
tchison T 0 5s 5 Q- 102 44 102% 4 6%, 113% Gold 3's z.New Orleans 82>. V4 - 
“ 95 63 8 34258 ns 5s 19 8 61 827 i1 101! ' 
General ran & Santa FP 1966 J 101% 102%. 101 102% Mem ---- -1951 J- a 309 4 106% 
com 6525 a2 ae “77 79! 69 1004 - FE age omc rege 195 > 71% 8: 
rae “ i, gold = 1 . s * 2 827 
ae ge PB aaa eee => a We “97% : 7 a gs gat ge ae Pg on ene eet ane age ee RE . 
Atlanta & Ch on aN me 1 1995 ed 121% 121! es 9642 100 dl pn M 244-448 a *101 2 101% rz oa 104'2 
lst mortga arlotte Air Line ay 1 1995 a. 7% 2142 122% o Chicago aes 5 1994 J-3 od — 100% 
Atlantic ase ee re . ems 110%4 1103 oe . 115% 123% 1st mtge “PyR Station— ._..1994 J-J 63 82°54 83 102 
General uni Ist cons 4s___. 1963 M-N 4 110%, “3 111% 111% ist mtge 3 es: series Pr 80 16% 10 ~ 
Atlantic & D fied 442s A__- July 1952 M s 10 106% 111% Chic & ade gs ser G -.-1963 J-J 2 80 15 bo 88% 
Second mortgage 4 in eee TD 106 104304 2 pt: Teta rege me pa ae eee 104% 104! FF yy 
nell’ matigier oan. 2 ------1048 —s J- ea i 104% 2 101 104 4s series D 1983 J-J © 100 ¥ a gx ong 
ning 2%s debs... __ 1948 ct -- + 101% 9 103% 105 Cine Gas & Elec 1 - 1962 M-S 105% 105% hy 109 aan 
Batted 1966 iS 265 an 40 6 98% 103) Cincin +4 ec lst mtge 274s 1 ° = ' 55 02% 
7 a . a 40° eye sale ge pty ny «8---.1975  A-O as tande, +. sen See% 
Baltimore & Oh ta 100% 22 pet, = nn a SS an a E ...1969 F 9914 99% 100 : 106% 
lst mt io RR— B 7 10 4 ity Ice & Fuel ‘93 bee -A 3 98 
. ge 4s City I otf 2%4s debs ~1974 F- 1 100 
lst m ser | SN ; nvesting Co s 1966 A 09 109 s 
BE oy od 5% ser B eg e 1975 A Cleve Cin Chic & = a ‘ “1961 J-D 99% 100 3 107 109 
tk a, oe © fixed sd 91%, General gold 4s ouls Ry— J-D ; “91% 96 18 98 
“o CO o x o 5 ef , — Ss 2 s 
pa ahaa interest) — 96 95 96 SS fn Wan hae ee E. = -D 95 95 95 78 681% 
ee ME en eo 4 i , ots 7 aah f ne 
wear ries = a~=---=-$5 pra ; sane J-D ~ 860 «96 St Louis Div — + athena 1991 ae 76 Y%— = 119 = 95% 
BRA A ee 0 641," st 4s__. a % 16% rs 7 y) 
Secs amo HS RN e344 94% 250 Cleveland Hie Mum 3s 1900 cn a 
Atte oon aesioeaye interest) — C4 63% 64a 52 57% 64? a, ae 1970 J-J ene 2 she 92 
gl ag dueDec11995 J-D ‘ S27 Gaia Series C he engl 1982 J-D 1043, 10434 105% 3 He 
e ~~ 2@ a ‘ 2 ries ; --- 1043 7 p 
ott fave dle laa Wael 1 2010 May A i 72 we Cleve ph a gid___ Parle 1948 st-v 043% 10446 : 163% 106. 
ke tan Ist mtge 5% ser. 1980 M e 50% 52% 55 67% 74% Cleveland Posh pag Ee gid 442s see F-A 100% 100° 4 104% 
Toledo ‘ines & 1% % cont sont A od 88 73 _ 45% 5334 Ist mtge 5'2s oe Co— 61 A-O *IREMe 4 100%% 101 
Ist lien & ref M4: cer nt)..1980 J-d sso Plan 218 aot Gee ts aepten 1972 -A-O 100% 1002 rane 
2 72 1/ 3 P m , ° : be - Po - 
Bangor & A 4s ser D____1985 78/2 11Vs 77% s 4 8934 quence a tee series C 1973 4-0 106%» 106% 107 95 100% 
Con ref ele ag RR J-J i a . 15 10% 78 PP, Brvitocor panne Pin, e 1977 A-O oa gg 105% = 104 107 
os ee ------- » B4¥ umbia ied)___ “a 01 5 , : 
Beech pe pe — ee 1951 . 8 7a 85) _ Columbus te ~ Elec 3%s debs __ -1980 M-N - 101% 35 — 106 
sa a gieck Extension ist 31s. _.1951 Be 95% 95 2 Columbus & tr ne Rage gold 4s oot M-S 55% 54 Ye x56 2 101% 
ne of P fas._1 9, 5 oJ 951” ‘olum . o El 3! : A- 100! 39 ; 
Bethlehen Indus Loan oro 6.1980 : 96% 94 9544 4 88% 95% bus & Tol 1st ext! — -1970 Pe °100%4 — 23 98", mt 
Cons Beige olay debs___1961 —< 121% ee 4 88 V4 or a Commen wealth: Bai $__..-_1955 F-A 10638 1063s Ane : 81% 101% 
4s 4 1: -- 2 1 son Co— * %% 6 = ae 
ane & 2348 i P Ae 670 pats fe i 15 119 ce PS ods = series L ° 109% e — 106 42 
1st mtge red a ve on 99% 99% Ze 94% 97% Conn River Per: & ref 432s 1951 re ret 
lst mtge Pig series AC_ n mi 4 9% 995, ; /2 Consolidated Ci s {334s A ~ 51 J-J 10334 104 
it on 4a --==------196T M 99 100 ‘ 96 995 pice ree ts wall Sif --—— es F-A °104% 8 101% 
ist mige eg series JJ___---_ 2 1955 MN -- ite 96% 981% Ist & ref Roem oy Ang Saag A-O 107% 107% ' Sn lag 
4Inc series RR...” 196 v é A a -- 2 Ist & 448 ser a 2965 2 a -- 
hee Tanke cer 1960 o = 4° -- 90 100 st & rel mige 2566 ser 2 1962 M-S . 55% 98 106% 107% 
Bklyn Union al Co ae ---oee 1970 M-N ws sie 91 “> 101 102% lst & ref "so 234s ser C_ aid A-O 97 97 97% 612 
Bien galon El ist gold 8s__——___- 1954 F-A ye ~ a + tity is ET oy series D____. ie ee 95% 95! 33 95 972 
FA ee ig soe F-A ee x55 33 72% 81% ——— Dacia ish 972 M-N visi 32 =. = 2% 95% 
alo Niag. bee rae ~+- 1969 M = *102 ~ 603 inental Baking ge 2765 8 V_ 1021 25 97 pe 
Buffalo ara El ist mtge 234s._ 19 ae ee 102% = 19 8 Cruci aking 3s debs ~-1975 M 2 99% 
Roch st mtge 23, 76 J-J ¢3 9 . 27 cible Steel 1 ebs__ "19 -S 101! 6 101% .10 
Stamped ester & Pgh 448.1975 2 934 ~= wie §$ACub st mtge 3's 65 J-J 1% 101% 101° 3 
medified Tk gp M-N ice 8642 8 , 13 Dp =. A a Northern Ry Is @5_._.-.1966 100 a 01%. 58 
must? 12, May 1/1047) due." = BG BB Be aH | Deposit receipts nn Dp. 90" 92! .°: S- e 
jim @----.- 1957 2 95 ¥ . oy ach rds gold... ..-._. 1952 J-D 5535 561. 00 
Bush Term nid eR 1952 ae 63 63 OG — A728 Soe ie aapeats —---—~- wre J-J 4034 a130 52% rote 
Pm i ee J-J a. Ane a Hy 30 59 46s ser B + San age rg _ 1946 oa 36 : 2 84 eet 3742 415% 
--1960 _  A-O 92% 9234 9234 B 641% i 28 > 2 636 ‘ 80% 83 
California El : 5 hn 3 ta 96 3542 36% 33% 37% 
Calif Orego: ec Power Ist 3 C ” 107 r 35% 36% 
vere a mated Sua tg aie 1976 J-D Dayton Pr & Lt 1 D 
— ational ti gtd era 8 M-N -- #993 lst mortgage 3 st mtge 234s____1 
ranteed ad ay— ~--1962 A-O -- 100", 104 Dayton Union By 733 Fe ee sae mere A-O 
chee ona aa ios --aabte een oa ~~ ee Pathe ay ge aye | pi ect Ma ae ee °983% 99! 
suseneteed sola ee “Sis ieee J-J 3% 203% 15 Rh, 101% ph a & tuuioen 48 jr a 1965 J-D *102%% 103% + 96 99 
aranteed ea 9 A pe. 1 , 00% 105 laware, L n 4s extended. __ A-O . 104” : 163 
Guaran gold 4%s_ 1970 -O 3 14 114 NY lL: ack & West RR --~1963 M- 1013 2 in ae 4 103% 
G =e gold 4%s___ Bile 2°: se 1955 a a sey 108'2 p 111% 114 ist ge Phe pars bys “ 93% Ry sige 4 pb 103% 
ean ac Ry ne | SiiRssenamae saga 1956 F-A wd 14934 1087» 3 108% 10954 AIncome mt 5s ser C._ i” 75 89 a 
arolina Clinchfield & © Ss lll red wim w aaee .: 2a Morris & ny en a i903 MAN 8 ee 
hi sores ‘ ls, < 38 va , ol vision rat M-N 5 
Celan mige gtd as Seas eee Ms O41, oats Oats 16 108% 112", Delaware Power & Light May 1 2042 58% 59 1 Mee Dh 
nese Corp 3s debs ts st . t 3s M- ‘ é 
Celotex oie” | eager are 1981 J-D ‘ 10794 108! 82% v figs mtge & coll tr og +1933 AO 63% 615, 64 5: ee: 
agent debs isa? date ---- snail i A-O 102 675% 67 : 107 108% — & Rio Grande W saraise — — oe ahi 54% 64 
Bran RSS ces F 02! Hy %% st mtge s est RR— “a a 101 
Cent Branch U P ist gold 45___- 1960 Sy 4  101%4 102! 1 582 67 YB eg Mis -- 103 
fist mige $6» ia * has 4s____1948 7. “i 100 100 ' = 100% sanae atimsenr alee a BE ogg a pra oa) 
AConsol gold 5s______ F i : -- 2 99 100 contin ge ser A (4% are J-J 
Ref & OP TTR Nov 1945 > *80% __ ice ‘6 Den gent int) ___ , 883% 88 
gen Ys agagee tat Release” “tape F-A r = 4 a. vee & Sa ; A ee eS ns 90% 
re lly aay gel ce Diath pre M-N 162 «= 16 e764, 78% 79 Income on ig ay aes Apr 60! x - 29 80 91 
Chatt Div pur Wiest Os. Gat 22 S74, 6 BTM 32 Pocggn on abe tego ig P 0% 61 ‘a 
Satis tar to a ot oa 9", : Oe 109 63% 761 gent inty_..._-__1 50 51% 62 
yom Illinois ga en SO J-D 814 7 9%, 77 393% 57's Detroit Edison 3's : _..1993 JI<waJ 787 
Central of N re ee 46 3-3 67% erie B4 291 6% 9% Geet te set. be- cee serine G__. 1068 8 18% 80 
45s gen gold -1966 A 4 67% 6! Z Gen & eries H_ M-S 39 664 
Sea epint asiseieat reed 77 7 ae? : ee Detroit & a perce aa NE Fa — J-D -- 109 % 109% s 80% 
General 4s-———-----_--- 987 % lj .<— ', bs AB8eco st lien gold 4s___ M- -- 103 rt 4 
et teres 1987 Sy S5%4 $1 8724 1,205 107" 197% Detroit ‘Term & Tunnel # an 1998 iD 7% "96% 97% 17 102% 108te 
Central Pacific 1: Power 3s______ 1987 Q 48° te 554 = 37% 873, Det Tol & I nnel 444s______ J-D *69 «75 il 96 Ms 
ntral Pacific 1st ref gtd gold 45_ 1974 ze iti 661 355% $534 Det Tol & Ironton RR, 2%s ser B__ 1961 -M-N : 60 «€ ee ES i 
series A gold 4s 19. A-O sar oe 9 77 8 557.4 . emical 2.35 “4s ser B__1976 58 6 71 
(4%% to A -1949 F Ye a 324 tSADui So 35s debs_ 7 M-S 103-103? Bz 581) i 
u -A 102 ai 2 §1 Shore Sarita A 84! * “a 63 
galls mee ies Se ” tol neni 1974 y 103 103 po 5 rab 2 Duquesne Light on ~~ Sa.2721987 rer4 rigs en a : . 103% 
ea : Vy ee 3 Z 
ae see oo 1968 F-A -- ehh 404 21 10244 103% eee et ae 47"2 ae i 
Paper & Fib emption) _.1942 waste 101% 1017, 1 i 100'4 22 38 48 
te deb M- 1% 964 \ 98% 
3s___1i N 10 2 99% 100! 
eaten oJ rt: 35% 351; 101% 192 East Tenn Va & G E , 
ae 99 99 1 29 ¥, Eq El Ii! (N¥) ist ¢ Div 1st 5s__..195 
2 912 35%'2 Elgin Joliet & Ea cons gold 5s ae 6 M-N 112 
an MR El Paso & S'west cary A ages J-J 112 112 
5s stamped _ ern 1st  erpesacage M-S ” °145 15642 1 110 112 
Be i ai 7 AR TE NOES 1963 A-O i ° 104% 106 3 156% 156% 
A-O 103. 107 - 102 104% 
: ae ee 101% 105 
- 100 101% 





Por 
footnotes see page 28. 
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Friday Week's Range Frida w 
BONDS Interest Last or Friday's Bends Range Since BONDS In Last or Fridays 
New York Steck Exchange Period Sale Price Bid & Asked Seld January 1 New York Steck Exchange Period Sale Price Bid & Ashod 
Low High No. Lew High Low High 
Erie Railroad Co— ~ A Long Island unified 4s.______----- 1949 ae ae eee 
- mtge inc 4's Ln cpmaeipes foes — 70% 9% 71 32 64 71% Guaranteed ref gold 4s___--~--- 1949 ts 101% 101% 
16 sees Mies 3%en aor Poke 1990 JS oni eet re ee eens Seeman Ane teat : 108% 1088 
oe See 2 San 4 /4 18 7 rillard (P) Co deb 5s____-~~--~-- aa 110 110 
a cons mige 3%es ser G------~ 2000 J-J ‘ant *81 83 ras! 79% 80% 3s debentures -__--.----------- 1963 ii 102% 102% 
t cons mtge 2s ser H__--__---- 1953 M-S <5 *95 100 ea 96% 96% Louisville Gas & Elec 3%s_----~-- 1966 Ae 108 108 
Ohio Div 1st mtge 3%s___------ 1971 M-S Sal “99 100 rm Serie gs Louisville & Nashville RR— 
Ist & ref M 3%¢s series F__--~- ran 100% 100% 1005% 
Ist & ref M 2%s series G__---- 200 ra “881m 89% 
i Dw 2G wee oe 19 aga Ys 
Firestone Tire & Rub 3s deb______ 1961 M-N abet 103% 103% 10 102 104 ae aca ae = TEE RS oun sepee Pt 
tPlorida East Coast Ist 442s___--- 1959 J-D $2 *101% __ 100 101% ~ -- / 2 
Gist & ref 5s series A__________ 1974 M-s 64% 63 «65 90 50% 65 
4Certificates of deposit__._.._._- M-S zs Ju te soa 59 60 
Francisco Sugar coll trust 6s__..__ 1956 M-N <x 104 105 2 102% 105 Macy (R H) & Co 2%s debs______ 1972 ti °100% __ 
Maine Central RR 442s ser A___~- a 73% 72% 73} 
lst mtge & con 4s ser B___----- 1954 eel 97 9742 
Manati Sugar 4s sink fund__Feb 1 1957 85% 85% 86 
Gas & Elec of Berg Co cons 5s____1949 D bs 10254 _. sate 103 «103 Manila RR (Southern Lines) 4s__1959 ad : *70 ' 72 
— Realty & Utilities Corp— May Dept Stores 25s debs 1972 “97% 98 
4s conv inc debs_....____-____ - 5 nn Me ta daa tbe -- v2 
Goodrich (‘B F) Co Ist mtge 2%s prs ar pot a — aad Re Mead Corp. Ist mtge 3s__-__-.--.- 1966 ie °*98% __ 
Great Northern Ry Co— 4a" = . 2 101 Metropolitan Edison Ist mtge 2%s_1974 pa *10034 101 
General 52s series B___-_______ 1952 J-3 lll 111% 17 109% 112 Metrop Wat Sew * Drain 5%2s_---1950 -- “100 100% 
Genera] 5s series C__~- 1973 J-J 121 123° 116 233 Michigan Central 
“owen. pay Micha Sh ype: 1976 Jd > ‘ <~ 123% Jack Lans & Sag 3%2s____------ 1951 2 10034 100% 
ates ch cox i... 7 | a re 3... Be. m6 re 1952 SS 
Gen mige 3%s ser 0... s0e02O(s«-3 canal gate *: eat ae Ref & impt 412s series C____.-_- 1979 oe 87 87 
Gen mtge 234s CM ee 1982 J-J ¥ *86% 91 ~ ny 82% 86 Ys ne Com Gas Ist mtge aos 104 104 104 
Gen ie a ee % “ee = S& mtge 2%8...1.6— <4. ++ se ai _. 100%, 
Gen ae oo per OR a ES aaa in Es *60%2 81'2 ei 74 19% t$aMidland ot N J ist ext 5s___-- 1940 57 x56 57 c 
Va ere J 95 $5 95 5 91% 95 i ini Mfg 2% 1967 4 Y, 
4SGreen Bay & West deb ctfs A____--- Feb *57 63 63 beer gy eg Bm Sie wneein se 101% 101! 
4 Debenture: a a “3 22 ‘ 
Greyhound Corp 3s debs.2..22-7-21983«A-O 2 0a 23 00% 102% preg Bigatti carrey sane eae 
Gulf Mobile & Ohio RR— r x om wy 4Uen witge 4s inc ser A__-_Jan 54% 54 549 
Ist & ref 4s series B_____._____1975 Ps 99 99 99 1 93 99% Mo Kansas & Texas 1st 4s__----__ 1990 17% = 76% 78% 
Gen mtge inc 5s ser A_____July 2015 J-J 76% 76% 4 68% 77 Missouri-Kansas-Texas RR— 

Ist & ref 3%4s series D___-_____ 1969 A-O ht 965, 965% 3 9215 965% Prior lien 5s series A___-------- 1962 aa 16% 77%, 
Gen mtge inc 4s ser B__-___Jan 2044 Apr 633 63 63%¢ 56 5624 637 40-year 4s series B_----~------- 1562 -- 6442 €5 
Gulf States Util ist M 25¢s_- 1976 M-N core ye SH Prior lien 4%s series D_---_~-~- 1978 ¥ 65% 65% 

mamas ce -- 96 896% -- 93% 96 Cum a@just 5s series A___Jan 1967 65 64 65 
tMissouri Pacific RR Co— 988 
“lst & ref 5s series A__---~---~- 79 17%. 79% 
Hackensack Water ist . A Gederel OE os ican cance 1975 36% 355% 365% 
Hocking Valley Ry bers Pakpyetas ny - ommet 96% -- see Rabi, Alst & ref 5s series P__.-___-_- 1977 79 78. 79% 
Household Finance Corp 2%4s__--__ 1970 9 J-J oe “97 8B si 94%, 98 Ait a = 78¥2 78% 79 
Hudson Coal 1st_s { 5s series A__.1962 J-D 90! 90% 91% 106 88 91%, Ce ee ee ae ra goye ae 
Hudson Co Gas Ist gold 5s ~~ 4949 M-N ” +1043 oe. 041 ms Alst & ref gold 5s series H____-~ 1980 18% 18 79 
Hudson & Manhattan Ist 5s A____1957 F-A ¢4! erage a 104% 105% Alst & ref 5s series I__---_--~- 1981 78% 11%, 791 
~~~ Ke €4%2 64% 67%. 220 57%. 68 - d gold 4s__.1991 ® 
4SAdj income 5s Feb 1957 A-O 5: Fe Yy ae Moh’k & Malone ist gtd go belie oa 65 iad 
Pag a Ms again 25 24% 26% 302 172 26% Monongahela Ry 3's series B____1966 Mis 103 103 
Morrell] (John) & Co - debs Bisel = ic *401% 102 
Morris & Essex ist gtd 3%42s__--_- 59 58% 591 
} Constr M 5s series A____---~--- 1955 17 "6% 783 
anor —_ raf 2%4s series A___1981 J-J sal 9842 98% 28 95 987% Constr M 4%s series B__-___.-_ 1955 71M 71% 72 
Ist gold 4s_ R Mountain States Tel & Tel 25%s___1986 91% 91% 915% 
Mame... a oS - "103 103% -- 102 103 3¥%es debentures ~_--~----~--~~- 1978 win. in: ND ig 
Senet nin Be eae = . % x 
Extended ist gold 3%s_________1951 A-O ~ Be end si a — ~ 108 
Ist gold 3s sterling___.__________ 1951 M-S = + *TIB% per a — : 
Collateral trust gold 4s---__-_.-1952  A-O 102 102 “1 99% 103% Nashville Chattanooga & St Louis— 
Mmmm oo 101% 10144 101% 18° 98 —-:103% Ist mtge 36 ser B______ a gaan ee a 
LG a wom ne ahaa 4 a 101. 101 2 9842 101% National Dairy Products 2°48 de 993% 99 %.. 99% 
fiateading Sao -—teeb eo ageeaeee. ak ewe tem National. Supply d¥en, debee.--1967 Nee ee = a oe 1 
ot aot ee ee $ -~ s 2 a y VaS CR - a 98 
bo he Aah 2 catatonia ee 1966 = F-A a6 85% 86% 62 77 86% Naugatuck RR ist gold 4s___-__- 1954. 8 400% 102% 
Citcntiot Diva sold se aser PA on Tem! | Neaenatone nop aepeoerac Hee —_— 
ee “1 a 26 97 1 ew im eee. . , Uy 
on Div & Term gold 3 %s_ 1953 J-J 10034 100% 3 99% 101 1st gtd 4% series B. 1961 is 118 «118 
ot Lout "DI ist gald 3s_________ 1951 F-A . 99% 99% 1 95% 100 30 demaatuseer 1982 a 10% 101% 
Co ieee Sa = — - £2 Nad Sn pare Liga got eld 
--=————~- - *100%. _- prs 97 101% New Jersey Power 38s... . oF *1025%—- = 
Springfield Div ist gold 3%4s__ _1951 J-3 *99 net ead beet oa New Orleans Great’ Nor 5s A____~- 1983 pee 100 102 
Western Lines 1st gold 4s_______ 1951 F-A rs 10242 102'% 5 102 102% New Orleans & Northeastern RR— 
Registered __ seieaihaghennn<~- am *100% _- a. 30g 268 Ref & Imp 4%s series A_____--- 1952 __ #706105 
oe and Chic St L & N Ow f New Orleans Term 18st gtd 4s__~-~- 1953 104 103% 104 
oint Ist ref 5s series A________ 1963 J-D 95% 95% 96% 71 88% 97% tNew Orleans Texas & Mexico Ry— 
oat padre: — aoaee © annua 1963 J-D 6842 881% 89% 37 81% 89% ist 58 seriessBuc____..-_--__- 1954 ae 91% 93 
ist ref mtge 4s ser aipiermr: J-D 83% 84% 16 77 8434 ACertificates of deposit-__.._----- wits i 
ne Terminal Ry 4s ser A______ 1970 J-J "96% 98 ti 95 97 4 lst 5s series-@..______________.1956 92 92 
ndiana Ii & Iowa Ist gold 4s____1950 J-J *101 % 103 ote 100 102 ‘Certificates of depositec.__..___- ti a ee 
Indianapolis Union Ry Co— Alst 4%s series Dis. .--------- 1956 ne 89 90 
Ref & Imp 2's ser C__________ 1986 J-D = 90 se 85% 85% ACertificates of deposit.._....-.--- ree pts. ia 
tInternational Great Northern RR— Alst 5%s series A__...._------- 1954 4 95 95 
S ist 6S series A... 1952 J-J 59 58% 59 58 52% 59 ACertificates of deposit_______---- fe ee ee 
A Adjustment 6s series A- _July 1952 A-O 25 2 25 25% 56 20 26% New York Central RR Co— 
oie gy B <5 giibis ge J-J : 55% 55% 16 48% 56% Cons 4s series A___-____-__.---- 1900 6842 68 69 
1st go 6 aeties C_.._....-.. 106 J-J 5534 55% 1 50 56 Ref & impt 4's ‘Series A__---~-- 74 74 74% 
§AInternat Hydro-Elec deb 6s_____ 1944 A-O 62? 61% 62%, 59 60 63% Ref & impt 5s series C__._.-_~- 2013 81% 8144 82 
Int Rys Cent Amer Ist 5s B______- 1972 M-N 101% 101% 1 101 102 N Y Central & Hudson River RR— 
General mige 3%s__---~-~------- 1997 85% 85 8534 
3%s registered. ._--.---.----- 1997 Aye 61% 82 
J Lake Shore coll gold 3¥2s-_--~-~- pe < 638 a 63 
James Frankl & Clear 1st 4s______1959 J-D * 82 82 3 15% 83 342s registered ~-.----------- . *63% -- 
Jersey Central Pow & Lt 27¢s_ ¥ ¢ “Va 26 3 Mich Cent coll gold 3%2s__------ 1998 63% 63% 65% 
t 2%@s_-__1976 M-S 98 97% 38 26 95% 98% 35-0. aE 1998 62 62 
K New York Chicago a Louis— eimai pics on 
Ref mtge 3%s ser E__---.-~----- - 
i lst mtge: 3s-ser. P.._..-..------ 1986 287 8854 
Kanawha & Mich Ist gtd gold 4s__1990 A-O *95 he i 94% 98 NY Canasta RR 2%s ser B____1975 Fe 88 3838 
Kansas City Power & Light 244s__1976 J-D ‘ *9934 100% 98% 100 N Y¥ Dock Ist gold 4s___--_-- 1951 100 ¥ 100 100% 
Kansas City Southern Ry ist 3s___1950 A-O 702 4% 102%2 102% 5 102% 103 N Y & Harlem gold 3'%2s____.----2000 ioe *104¢% __ 
scauban’ ter Woraliaas Ry 2% emi peo - aahe — hi oa — Mtge 4s series A_-.--~-------~- ~3oes - pe ye 
° ‘ Ripping be -- 4 4 Mtge 4s series B______.-~-_---- ‘i 98% 98% 
Kentucky Central gold 4s_____ 1987 J-J 114% 114% 114% 1 110% 114% N Y ‘Lack & West 4s series A-...1973 a 72 t 72% 
mem Fg Indiana Term 4%s___1961 J-J *50 63 ine 44 50 &%s series Buu. + oe _.1973 ab *60 82 
amped _____ Pr oaee, a J-J *98 Seb 2 97 98% IN Y New Haven & Hartford RR— 
oan sipeee napeiacinj ge J-J *13Z%e -_— -- 112% 112% § Collateral trust 6s___...---.-1940 7 78 8679 
iis’ inuaraniced age is ~ aaa a Py ~ Gitamte - we oe Adebenture 4s _.----_---------- 1957 19 18% 19 
eparwese* i ~~ - lst & ref mtge 4s ser A___---_.2007 68% 67% 68% 
Koppers Co ist mtge 3s_________..1964 A-O 101% 101% 101% 6 99% 101%2 Gen mtge pe ine 444s ser A_2022 40% 395% 41! 
t4Kreuger & Toll 5s ctfs_________ 1959 M-S : “1% 1% a 1 1% +4Harlem River’& Port eee *100% 101 
iat: 40: eee we eee sah ‘4 
TAN Y Ont & West ref 4s____June 1992 9% 9% 934 
i SGeneral 48-_- __- 1068 4% 4% 4} 
Laclede Gas Light 42s debs______1963 M-S 102% 102 102% 12 102 102% N Y Power & Light Ist mtge 2%s__1975 98 98 98 
—_ Sh e Mich Sou gold 3'2s__--iyyi J-D 96 96 5 88% 96 N Y & Putnam list cons gtd 4s_- -- 65 65 Me 
Yas registered ____- iis Dice J-D *88 69% Od 234 88 N Y State Elec & Gas 2%48__--~-- 1 ra ni 
Lautaro Nitrate Co Ltd—- : sg N Y Steam Corp Ist 3%2s__.--~ __1963 106% 106'4 106%2 
ist mtge income reg__.-______1975 Dec = 90% 91% 46 83%4 92 ¢N Y Susquehanna & Western RR— 
Lehigh Coal & Navigation Co— $list refunding 58__--~- Sieh Sahin dea 1937 Pah 40 40 
S FP mige 3428 ser A_____.---.-1970 A-O 22 92 92 16 90 95 Te aS Pee 1937 pes aS. 32% 
Lehigh Valley Coal Co— § AGeneral gold 5s__-_--------- 1940 : 17% 18 
Ist & ref sink fund 5s__________ 1954 F-A *98 as Sens ye% i $A Termina] Ist gold 5s__.-----.1943 & 75 75 
5s stamped bicinweeeee F-A *98 .. piss 95 971% N Y Telephone 2%s ser D_.------1982 J-J 973% 97% 9738 
Ist & ref sink fund 5s_ iit sie F-A 79215 __ ae 85% 92 Ref mtge 3%s ser E__---- es F-A 104% 104% 1045 
5s stamped ain spy sie F-A 9258 925% 5 84 93 tSAQN Y West & Bost ist 4'2s_-_-1946 J-J 19 1842 19 i 
lst & ref sink fund 5s_____ _.1974 F-A *BB8% _- oi xe ick Niagara Falls Power 3'28-------- 1966 M-S ra 10842 1085 
5s stamped ____-1974 F-A £35%% 885 3 82% 89 Norfolk Southern Ry Co— 
Leh Val Harbor Term gtd 5s______1954 F-A 65% 63% 65% 16 60. 68 OGen mige 5s conv inc__--_--~ 2014 A-O 67 66'2 67% 
Lehigh Valley Ry Co NY 4's ext_1950 J-J "25% 72% 73 6 67 74% Norfolk & Western Ry Ist gold 4s_1996 A-O 128 127%4 128 
Lehigh Valley RR— North Central gen & ref 5s__~--- 1974 M-S ¥ *115 sit 
4s stamped modified______--___- 2003 M-N 34% 225% 243% 123 27 36 Vs Gen & ref 4!2s series A__--.---1974 M-S > "106 126 
4s registered ___ aa _._.2003 M-N os 32% 32% 4 26% 34 Northern Pacific Railway— 
4%s stamped modified_________ 2003 M-N 39 3754 39 tx 83 30 ‘ 40% Metee Hem: 66... 53. kien 1997 Q-J 105" 104 105% 
4%2s registered ___.._---____-2003 M-N 34% 34% 4 303%% 35 ee vemuebered in. ss —- + - si-~ as 1997 Q-J a "99'4 -- 
5s stamped modified___________-2003 M-N 43% 423%% 43% 24 36% 44% General lien 3s_.__.------- Jan 1 2047 Q-F 66 66 6642 
Lehigh Valley Terminal Ry ext 5s_1951 A-O 72 72 72 3 67 14 3s registered =_--_---.-------2047 Q-A a 6434 6454 
Lexington & Eastern Ry list 5s____1965 A-O 121 121 121 2 121 121 Ref & impt 4'2s series A__-~-~-- 2047 J-J 9248 91% 93 
Liggett & Myers Tobacco 5s_____.-1951 A-O 109%°4 109'2 110 16 109% 111% Ref & impt 5s series C___------ 2047 J-J 9842 9742 96+ 
Little Miami gen 4s series A__--_- 1962 M-N af *105 110 : ats ve Ref & impt 5s series D__---+--- 2047 J-J 99 97 99 
ALombard Electric 7s series A____1952 J-D 24% 25 3 18 34 Gat: true B16Rik o.oo ce 1975 M-S 102 10142 102 





For footnotes see page 28. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 7 



































BONDS Sy — Bile Friday Week's Ran 
or Friday’s Bonds Range Since BONDS Interest ' se 
_ Last ’ 
New York Stock Exchange Period Sale Price Bid & Asked Sold January | New York Stock Exchange Period Sale Price Bid S aed Bends §= Range Since 
Low High No. Low High seta = January 1 
0 i , 
Northern States Power Co— a . Seaboard Air Line RR Co— Pe a 9 Low High 
-_ FB. .. a 2%s_--------- i “ 97% 97% 98% 6 97% 98% lst mtge 4s series A-_--_______- 1996 J-3 101 1002 
a. << =: 3s : 31% 97% 16 95% 9B Me AGen mtge 4's series A__Jan 2016 J-~J o% Orn eeu 68 98% 101% 
----------- ene 5% 101 3 96% 96% Seagram (Jos E) & Sons 2%s----1966 J-D 20H, 94%, 94% 428 61% 71% 
Shell Union Oil 22s debs________- 1971 A-O 95% 95% 953, 2 92% 94% 
t§ASilesian-Amer Corp coll tr 7s_-1941 P-A 7 323, 32%, 50 92% 95% 
O Socony Vacuum Oil 26s i976 JD 99% 99% 99% 5 The 100% 
s - Base as z ‘ 4 
tOgdensburg & Lake Champlain Ry South & Nor Ala RR gtd Ss____--1963 0 6 ee 26 91% 94% 
Edison 1st mtge 3s__------ 1974 M-S = 100% 1013 . 98% 102 oe dee "gino s aes Se oe 
sa0. om la -------- . & 100% ‘ 8% s debentures -- 1979 J-J c. \, , 
culchons Geek Ricciric Sus ss Poa coos 97 > Be oe i “1985 FA oa See +e (i 
“ -—-- —— ; 2 ( e ebentures 1987 - 95 . 8 
Oregon-Washington RR 3s ser A__1960 A-O 103% 103% 104% 21 103% 105 Southern Indiana Ry 2%s8—-----__-1994 7. oS de 9542 96% 
Southern Pacific Co— % . Ss - 78% 82% 
P oo gd (Oregon Lines) A------1977 M-8 100% 100 101i 141 92% 101 
CLL ATT M-N ¥4! z 1 
a nue athe ooo ie 44%, 93% 95% 126 87% 97% 
--------------------- - 923 by 7 4 7 
ist & ref on Sol lg ‘eos 60 8 ‘ ooee (207% — San Fr Term ist mtg 3%s ser A_1975 J-D pave PS Bs 93% 73 84% 95% 
1 & a> a oe «EES | J-D 103% 1032 16 100% 104 meer Pacific RR Co— * 100 101% 
-Ast & ret 3s series K_---- "1971 SD 102% 103% 8 100 103% st mtge 2%s series E_--------- 1986 J-J3 86 86 86% 11 80 
lst & ref eee 2--—-------t ID 101% 101% 53 100 102% lst mtge 2%s series F______----1996 J-J 83% 83 83% 12 76 ¥, a3 % 
set & ret 3s series M ROGER 1979 J-D 101% 102 10 99% 102% ist mtge 2%s series G----------1961 J-J 94% 94 94% 30 90 etie 
| Pe’ 7 J-D al . 102! 99% 1024 = 
ist & ref 2%s series P 1981 J-D 96! 96% 96% ‘ . Southern Ry Ist cons gold 5s 199 3 
PORERR * 56% 96% 96% 4 94% 98 56 —---1994 J-J 116 114% 116 
Ist & ref 2% series Q 1980 J-D 99! 99% : r Devel é& gen 4s series A . + Rs HS 
be a ai » ‘ ‘s 99% 99% 20 97 g ~~ 1956 A-O 94 93 ¥ Y, 
pe Oates ile * 4 94% 93% 94% YOO 88% Dove Sane 06 comme he SS 105 105% 106 12 105” 10796 
Stee deben ere... -- ---—- 1986 A-O °97 «498 94% 96% vel & gen 6%s series A_____--1956 A-O 109% 108% 109% pe 107% 
8 OS ETE SE EIDE 1987 A-O 100%%4 102 73 100% 162% Memphis Div ist gold 5e__--—-- 1996 J-J *1045 i 108 %e 111% 
HE . Gebentures ......-...------ 197 M-8S 193% 102% 10334 119 1027 103% St Louis Div Ist gold | eereneee | > | J-J Pes 1023. 1032 i 103% 106 
— & Ill ist s f gold 442s__-1955 J-J o “104 oe . Southwestern Bell Tel 2%s debs__1985 A-O : 98. 96% P. 102 ¥2 104% 
a & Passaic G & E cons 5s_1949 M-8 ww: 288% 102% 103% 4Spokane Internat Ist gold 4%s--2013 Apr 3 56 56 = 
eee » | Beard ot or Gulf Sen debe——aoce We = exaume 303, > a 
i A-O 45 Y, \/, ag andar ) deb 2%s____--1971 - 41, i p a5 — s 
Pennsylvania Co— ee, on 36 35% «49 Sunray Oi] Corp 2%s debs___-__--1966 ay — as eo: a 
Pennsylvania Glass Sand 3123-1960 M-N _-  *102% 104 102% 106% Deena Oe Geen Winsor ww $96% 97 56% ‘98y 
s&s San 2s..--1960 J-D ae *1037 VED “a sie 4s Vy 
Pennsylvania Power & Light Co— e -- - 103% 103% . 
ist mtge 3s_ 1975 A-O 4 ¢ 
ae 100% 100% 101 23 BY D 
3s s f debentures 1965 A-O 2 100% 98% 101% 
Fe EO 100% 100% 100% 4 9742 100% Terminal RR Assn of St Louis— 
Pennsylvania RR— Ref & imp M 4s series C_ 2019 J-J * 
waa? = af 11434 116 1 
Consol gold 4s. Ref & imp 2%s series D-_------1 - y l “7 114% 116% 
at ean daiiar — = -- -- - of 9933 10058 Texas Corp 3s deb_- —. . im aS oa 100 4 7 97% 100% 
Cons sinking f PUD +a a i ~- 9934 101% Texas & New Orleans RR— #! x epee as 103% 106 
und 4%%s_____--- 1960 F-A 116 115 116 267 112 116 1 | 
Genera] 4%s series A____-_--_- 1965 J-D 105% 104% 105% 159 + CoE awe Ape dlen ony pasar 7 4S ee 3 696 5 924 Ye 
General oo _ ee 1968 J-D 110 108% 110 32 aa er od Py ho Rg Meee rae ~> 4-O me 95) 95 1 49 % 25 
General series D__--._-- 1981 A-O 10034 yj fa : c 1st gold 5s__--___ 2000 J-D -_ #123 149 
Gen mtge 4%s r 100%4 104% 101 91 94 101 Gen & ref M 3%s series BE___.__1 i ‘ ” : -- 121% 124 
Conv deb Svea EE 1952 1-0 190 198% 1003 94 101% Texas Pacific-Missouri Pacific— sit “v os ae see 19 94% 101 
Gen mtge 3% series F__..... VY Ve 0 97% 100% Term RR of New Orleans 3%s_-1974 J-D Br , p 
ay rm 4s ext__..___-_- | 42048 Ti <7 guage 2 6 63% al ae ce 1960 J-J 50%, we si oc a. 
Income 4s_._..____._.___Apr 1990 A == 7 3 = 4 come 5s__---------- Jan 1960 A-O 63 ¥, 58 33 Y% 5 : 
eorla & Pekin Galan iy Ge is74 eA 23, 16% 24 445 14% 24 Tol & Ohio Cent ref & impt 3%s_-1960 J-D = we -— 42% CA% 
Pere Marquette Ry 3%s ser D____1980 M-8 vf Sanae 3004 -- 103 106 Trenton Gas & Elec Ist gold 5s--.1949 M-8 -_ - *4Q1 4 97% 99% 
ann -- ae ve 10142 23 99 101% Tri-Continental Corp 2%s debs____1961 M-S aE °97 ha 98 V2 ¥ 95 97% 
Phils ash RR Co— « 
General 5s series B 
eee B__————-———- 1974 F-A a) ee 3 i sh. a 
Philadelphia Co colt tr 4¥4s..---1901 © 3-9 “= “Y0ei tovae = Bd 108% 107% 
oe atphate Bicvtric Cco— _ fa 4 4 105% 107% Union Electric Co of Mo 3%s_--~- 1971 M-N 109% 109% 109% 4 5, 
8..--------_---- 1971 J-D ie 100% 100% lst mtge & coll trust 2%s__--—- 1975 A-O eas : 107 109% 
4 & ref 2%s_.............. 1967 _M-N 101 ioc + ag 16 98 100% Union Oi] of Calif 3s deb__ 1967 Jed . ee, = 96 = 98% 
lst @ ref 2%48_----------.----.1974 M-N ys #9844 99% Ss > Be ee zie Sebentures 1970 «5 sah Ea deste : Soe 
sp ittgt fet mige 2%3-227 1978 =A -- \ | 97% 91% i 97-98% nica Pediiie RE— ae cnet 98% 101 
En FY lst sf 4s_--.-1937 Id 12% 11% 12% oo ee eet mige 2%48, series C_——_———- 1991 M-8 eee “ 96%2 100% 
eee oa ---——s a aes 9% 9% 5 842 11% tay Ea ray Digg Bg 29 BEART 1966 A-O 98% 98 98% 26 96 98% 
Pittsburg Bessemer & L Erie 2%s_-1996 7 101% 101% 101% 30 100% 101% a... 1976 M-N ~- ©9234 93% 91 92% 
Pgh Cinc Chic & St Lo Aha aa J-D - *95%e 101% Bis 94% 95% es ------———------— 1967 A-O *95 9634 ont ioe 
Cons gtd 3%s series _ Ry— 2 Universal Pictures 3%s debs___-~_ 1959 M-S ey: 93 93 ‘a 8 ~* Vs 
Gene fe Naa ie F-A oa *208 Y, 
Cons gtd 4s series Gost «10K Ah ale 
Cons gtd 4s series H-- "1960 FA wag gk ce. oe 
i “%) sPpiee ‘ah =) i. r — - 
Cons gtd 4%s series J___.______ 1964 on ! he: Sey - 110% 112% Velie Fs mah as 2S oe 105 105 1 105 105 
Pgh Cine Chie & St Louis RR— i a 2 ea bie = a cee 4 Power Co a - mesegein a eee 
Gen mtge 5s serie s ref mtge 2%s series E__--1975 M- 72 q7 
Gen mtge 5s pos oa S ape siecemeacmee rt J-D pee *107% __ £1 103 109 lst & ref mtge 3s series P__--~- 1978 us a a e ae r ¢- 94% 1004 
Gen mtge 3%s series E._..______ 1975 - -- 1072 107% 1 103 109% 3%s conv debentures._—_-----~- 1963 A-O 108% 10842 109% ne. 103 103 
Pittsb Coke & Chem Ist mtge 3 12s_1964 -- 86% 86%. 12 84% 87% Va Iron Coal & Coke Ist gold 5s-_1949 M-S ¥ 100 +» 100 ie : oie ie? 
rious h Sonsolidation Coal— : pate! <i mee -- > 101% 103% ot Gan Ss-—----2003 JV “> #4045 107 . wae 
- -Seneedaaam ; a Sonn neeneeneaee 40 sis ‘ 
ist m p Pega Virginia — nied —  *103% 104 102% 103% Virginian Ry 3s series B_--------1995  M-N 99 V4 ‘98% 99% 61 9644 99% 
e @ geries A... 195. -. 3 | ; m ‘i 
1st mtge 4%s series B 1959 7 ses BS ag 1 79% 89 
mitge 4%s series C__..._____ 1960 A-O 89 -< oa 81% 88% 
89 ©6889 4 79% 89% Wabash —~ 
_ Seengrews & Ashtabula Ry Gen a og ri 
gen aw LP een — e 4s inc series A____Jan 1981 Apr nee 20% £ 
lst gen 5s series B.S 1948 J-D pads, o. . 302 a) 100 1 Gen mitge inc 4%s series B_Jdan 1991 Apr 831% 8346 ore ‘ 3 74 | 81 
Ist gen 5s series C_._-- is A cn ae 7. i Ist mtge 3%s series B____-___-- oa Ae ba 342 B44 1 75% 85 
ai: 1974 J-D = ee a eg 2a Ss it Walker (Hiram) G & W 2%s debs_1966 M-N . a ae . 90% 97 
4Pittston Co 5%s inc deb __ ia. -- 2118% -- esta ee Wha CO “#91 92% 2 
Elec Pwr ist mtge 3145-1966 ER Bee -- 100 101 5% Dore % x 
ist mortgage dong meee ---1977 PA = °106%4 — i 105 105% Warten RRR lg pmo weg amg oa =— 105% 105% 3 103 105% 
tAProvidence Securities 4s______ sees J-J -- -90% __ ad sg —_ Washington Terminal] 2%s ser A-_1970 F-A ase ” in 32 47% 55 
£4 Providence Terminal 45______- 1956 MB is 19 19 3 8% 19 Caer ee ee ae oe -- 208% fog. 109 
SARS. sa a en mtge 3%2s__- 1967 J-D ‘ 5. 107 : 
Mua . |[CS oe. saline a —. ; gana ome West Penn Power 3's series 11966 J-J sd, “nie ae 6 105% 107 
ist & ret mtge sd oon Dose i Em --  °104%2 105% Gee deem pet hone Ange guaranteed.___-2361 M-S 68% 68.~C«G9 Ma soe 
ae a wed y -- istered ____- 236 ; et, CEL, on iy 
ref mtge 8s_...... > a ai a 142 145 fot reich Maryland ist mtge 4a 1952 MO 1001 1003. 10072 33 oT 101 " 
es 1 z ‘ 8 1 
ern Pacific 4%s inc A----Jan 2014 May 1005% ° 1005 100% 2 99% 100% 











Western Union Telegraph Co— 



























Quaker Oats 2%s deb Punding & real s 1950 
ee enna 1964 = J oe 100 100 2 98% 100 25-year gold Ss ee  ' toe .) oar ne a: a ae 
“year 58 __---- : la , r 98 
Westinghouse El & Mig 3¥a__ i961. 33 Sia 116 80% _-93% 
a R “a debentures 1911 es Kt “OTS ‘- “9 a —> 
Reading Ke Set & ref 34: eeling & Lake Erie RR 4s_____1949 M-N z a Tie 90% 
Revere ——, & Brass 3s. mer 4 J -~ 865% 86% 7 83% 87 Gen & ref M 2%s series A______1992 J-D eT pr 103 3 103 103% 
Rochester Gus & ‘Elec ae -N — yoave 108% 7 St ee ee Wheeling Gteyt Iie, sectes S.—--4are* <* BS __ = °9G% 104% __ 93% 96% 
Gen mitge 8 4 FP ee See > By 7 1a = 
Gen mige 3%s series Ho ~~~ ior. Mee rs an Wilson co ist mortgage Sa-—-1958. 4-0 103%. 103% 103% Sa ee 
Gen mige 34s series 1 1967 x ae -~ -- Winston-Salem 5 B ist 4s__1960 J-J “110% 1 
1 ig mise 3%8 series PRES i: wae ne OO Le -- * sae ee tWisconsin Central y— 6 a -- __ 11% 11% 
Rut-c. ii ae eee evi *104% __ <— st general 4s 7 “0: "914 
t$ARutland RR Shia ddetened. <7 leak pach ete ©7% ii oe nar ay Peo wy of a “ - 10% 72% 133 6 75% 
Le 91% 9, G1 rs u u div & term are el es 26.5% 2 a 
/ 2 9% 1 7% 10 ACertificetes of d reorenees = a apc Sm = 
| S wacendn Recresromee age iene EP RRM 
Saguenay Power 3s series A______ 1971 Ms =e. #7 —  *108% 108% - 103 104 
awe & Adir ist gold $5_————-- 1996 Jed - dl Ra 3 96% 98 
EE eee ++ 2 70 19%, 
st L & P 5s stamped _—--1955 io = a > Yonkers Elee Lt & Po 
-— ‘8 -- 
seemige tees soot gga ee amr ada ee rae ROI is A ie 
mtge 4% ser A_._Jan 2 Vy 87% 83 a Deferred delivery sale ear’ 
Bt cen be FELD Ry Jan 2022 May 58% 57% 59 a. or . $s, included in the rene’ dalton _ a ms the year’s range. dEx-interest. e Odd-lot sale not 
oe Doe cat Wlicates____-___- 1989 MAN 1047; sp teadts we at oe eee 
a IE Nov 1989 J-3 - 2 104% 1 98% 105 §Negotiability im: 
St Paul & D das ane gold 4s-1968 3-0 100% 99 100% see: eae pound unit of ponden Aawens anted’ ‘vegans oS the saenage Rag to" -cocencra mall 
ppm _ oa Vs 100% tCompanies reported as being tone 
——— “— ~*~ ia bo orrsg -=— 
Scioto V & N eee Syaee pda om A ‘a 102 % 102% 1 Wl 102% the Bankruptcy Act, or securities a ere by, reoetvership , or reorganized under Section 77 of 
ween = eS ay’ i : m4 
127 127 5 127 127 Ata * jing te ° es prices; no sales being transacted during current week. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the tran selling 
in a footnote in the week in which they occur. No account is taken of such sales in computing the rome for me pong ee re omtiie. he Temlar weekiy renee fa shewp 


In the following extensive list we furnish a complete record of the transactions on the Ne : 
May 1, and ending the current Friday, May 7. It is compiled from daily reports of the Curb Exchanee halt uae hag throes ees on Satuntey: 
whether stock or bond, in which any dealings have occurred during the current year. HEE LO INCAS ET, aD 


RANGE FOR WEEK ENDED MAY 7 














Friday Week’s Sales 
STOCKS— Last Range for Week - STOCKS— Friday = Week’s Sales 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange “ian Range for Week 
ae ton ae iis High pe rice of Prices Shares Kange Since January 1 
ACF-Brill Motors warrants------------ ie 252. 2% 400 2 Mar 3% Jan British Celanese Ltd— Low High Low High 
Acme Aluminum Alloys_------------- 1 45% 4% 41% 700 3% Mar 5% Mar Amer dep rcts ord reg___---___- 10s 
— Wire Co common-_------------ 10 al 9 se -~ 31% Jan 35 Mar British Columbia Power class A_-- ae ee a 2. 100 2 May 2% Jan 
am Hat Stores Inc_--------------- 1 i 6% 7 200 4% Mar 7% Apr eee eta eas ER ‘ Pe? 21% 22% 150 20 Jan 22% Api 
A ee aes ares 3 2% 2%8 3 2,400 1% Jan 3% Mar Brown Forman Distillers.___-----_--- 1 2% —_ og 200 1% Apr 2% May 
Begg, + nlfless  eoenag eeaml aieemmeaae . -- - -- _ sosinjes die nana Brown Rubber Co common__..__..... ny Kb 4,400 16% Jan 2 Apr 
Ainsworth Mfg common-____--------- S 13% 13% 13% 300 x115@ Mar 14. Apr cases te aoe i 10% 10 11%. 13,000 7 Feb fs May 
Air Associates Inc (N J)------------ 1 814 BM. 500 6% Mar 9%, Apr New common _................: 2.50 251; a 100 43% Feb 50 May 
wpe mt ne os ONIN -- -- ee -- _3 Feb 3% Apr Bruck Mills Ltd___-___ PPL CER 24h, 7 va (85% Se 25'4 May 25'2 May 
Anne ee edaeaia > ee “<, w= ee, ve > 26 56ee 36 Apr Buckeye Pipe Line__-_--.-_._-.--.__- . ie wus oS ee 22% May 
‘ 0 ¢ Corp common___-----— Cc 1% 1% 1%. 4,500 Ye Jan 1% Jan Bunker Hill & Sullivan__._..______ 2.50 23 ts fe 114 1,500 10% Mar 11% Jan 
60c convertible preferred_--------- 10 3h 3le 3% 600 2 Jan 3% Jan Burd Piston Ring Co - 1 21% 23% 7,300 16 Mar 233% May 
Air-Way Electric Appliance____--~--- 3 634 6% % 5.100 54 Feb 634 May Burma Corp Amer dep rets_._.__..__- 13% 13% 1342 200 13. Mar 13% Mar 
Alabama Great Southern-——------—- Bae mae -- 79 Feb 9434 Apr Burry Biscuit Corp___-.-.------_12%e $" 3: a aes ee % Feb j# Jan 
abama Power 4.20% pfd_-------- 100 ee 90% 90'2 25 87 Jan 93% Mar Butler (PH 3%e 1,800 2% Mar 35% Jan 
Alasks Airlines Iné..._£..._-........- 1 ‘tis 3% 344 700 23%, Jan 4% Apr ‘ 5 a eae 25c ee -- ~ mae 12% Feb 123, Apr 
ie ae OS SS a ae : +0 
ee METRES See Ee =e EE -- 3% Apr 3% Apr 
Allied Products (Mich) common___--- 5 as 20 4-204 300 17% Mar 2214 Apr C 
Altorfer Bros common----_--~-----~---- * on Fh ws a 14 Mar 22 = ae 
Aluminum Co of America common_--_* 61 60%, 61% 7.200 ) a ee Cable Electric Products common..--50c 5% 5 31 
$3.75 cumulative preferred_--_~- 100 95% 95 : 95%; “300 92% Feb 96 ; inn Cane 8 es - ee ~~ i 
Aluminum Goods Mfg_-------------- ° ne 2234 23'2 500 22 Mar 25 Jan American dep rets 5% pfd__------ £1 -- any we eR 2% Mar 2% Jan 
Aluminum Industries common__----- ° 32% 11% 12% 1,600 9 Feb ‘3. den prea nin Bagg 1 Pr ee “RC Bie oe Pes 6% Feb 7% Jan 
‘ - an c ectric Power___----._--- 73 a5 tin 
Aluminum Ltd common_---~------~-- * 44% = 43% 45 3,700 36 Mar 46% Apr i La ps ae 2100 6% Mar 8 Feb 
American Bantam Car Co_.---~----- 1 15% 1% 1% 2.500 1% Mar Camden Fire Insurance_---_-----~--- 5 wi 19 ? Age on a 2on 
; 2% Jan Canada Bread Co Ltd . " 100 18. Jan 20 Apr 
ee een ee AY : 142 Mar 2% Jan Canada Cement Co Ltd common_.___-* __ Pea es -- 3% Feb 3% Feb 
Amnestten Cities Poeet & Licht . 10 8S 90. Jan 612% preference_______-_____-___ rst, ge -- 12% Peb 14¥2 Apr 
Class B 1 3 3 Canadian Canners Ltd common * a smu, Seip 50 22% May 227% May 
Pes hme age oF An RR 5% 5% 8 1,990 5% Mar 7 Jan Guava ardiesas. eyo Te Wi" 17% 25 16% Apr 17% May 
merican Fork & Hoe common___---- * 17% 17 17% 650 16% Mar 18% J cee f-1 ora ham array mamta -- ect hae 143 
American Gas & Electric com______- 10 384 375% 36% 10.000 31. Feb 3834 May Canadian Industrial Alcohol— -. 14% Mar x1442 Mar 
FS. ee AE ER | eae ie 111% 111% 150 109 Apr 112. Apr a ce tevin coe eer Sntrcapost . -- 10% 10'2 100 9 Feb 11% Apr 
e2. ne nae ne 36 , P45 are RA. re 2% Apr Canadian industries 146-—. a ee es Re eit a 100 8 Mar 10% May 
eee eee mer a ee v4 “ . an 40 Jan g 
Dao a nag hs gt gr gga ” SS ae + ee 3g et A BK dan Conmtine mutes waa oy Gee er ae lar a ee 
ican Hard muober VO---------- ‘8 16% 1i's 6 Feb ieee ane | i Geta’ Ged Mates CS oo: 8 8 -2% 9,700 1% Feb 2*6 May 
OO LORRI Y Cee an nen — . 30% 31. 450 29 Mar 32% Jan Sates Santer yore ae paatee om gee: 400 35 Mar 50 May 
merican Light & Trac common.----2§ 16% 15%» 16% 3,500 15% Feb 17% Apr Cadman & 00....-ia2-.-.--.2-00 0s S30 4m SC= a ate 0... 3 Se oe 
@ preferred____---------------- a <= <= -- 31% Mar 32% Jan Gebuhtinn Go cee... ue 7” 3 . 200 4'2 Apr 6 Jan 
~ pening oi 9 ASB: 1 BY ee Carolina Power & Light $8 pid.__---- . ia oe 260 48 Apr 53. Jan 
American ee ad age TE. eG 2 : en SS +. 3. Feb 5 Apr Carr-Consolidated Biscuit Co--__-----1 “4¥, 405 ae << ee 430% ee 
American Meter Co____- EST ae 45% 44 7 433 300 Me sar 4 oe Carreras Ltd— eee j +% 3,400 3% Apr 6% Jan 
American Potash & Chem class A____* 34% 34M 100 31 Feb 1 Jan Amer dep rcts B ord.___-~----- 2s 6d —< oa Ss. 
Bene |” Nein otter Alea tT is aaa Peas 33 325, 34% 17 36 = Jan Carter (J W) Co new common-_-___-_-- 1 oi 5 53 00 “?. tae 534 Mar 
ryote mopubties Sea Sa i SY 10 23% 22% 24% 11'000 aM uae hy wo a reg ee or waa. °° 5% 5% 5% (1 700 3% Mar th ian 
merican Seal-Kap common______--- 2 3% 37 stle O..--------------- on aN et : 
Amer Superpower Dero com_____--_10¢ 1g an s Gane ““ ha bh mee Catalin Corp of America---------~--. 1 7 6% 7 1,900 6 See 73% ion 
PU rai ang ® reg + nein 52 51% 8 1,180 4214 Feb 54 Apr Central Maine Power Co— : 
a Ee ee een - 4%4 Apr 5 Jan O, n 
American Writing Paper common-----5 7 = 6% 77 = 2,300 G4 Apr = 9 Jan Central Ohio Steel Products.-_----- 1 18% «18 18% Sik) Feo Jan 
Pt sate ox eae ¢ v4 
Anchor Post Products__-_--------~--- 2 63% 6% 6% 500 6% Feb 8% Jan Central Power & Light 4% pfd_---- 100 -- —a. we: 83 Apr 85% Jan 
Angerman Co Inc common__________- 1 6 6 61, 800 Hrsg rd a Central & South West Corp_---~~---~ 5 91% 93, 95% 16,100 8% Feb 10% Mar 
Tage gee mg Oil Co Ltd— ‘ 6% May eee sacl Elec 6% peer? ine 15% 1542 16 425 13. Feb 17. ~Jan 
mer dep rcts ord reg_____-__--_- £1 ree a ‘ i 3 , yo ay “o preferred__---~-~---------~-- 67 6542 68 31 54 Feb 73 Jan 
Angosturs- Wupperman Ts ssuaseiinn oil ay. eh Be gt pt $a ph ber se a — pon peer ane aoe -- Ho age = 12% Feb 16% Jan 
Apex-Elec Manufacturing Co_-----—-- os) 2 ii 11% 2,300 8% Feb 12% Apr Gumtuse Es te ee... a a wo are -- 12) Fee 16. Apr 
ppalachian Elec Pwr 442% pfd_---100 102% 101 102% 300 98% Jan 103% Jan Goutna Aisoradt Oo Batrewere ny reid ook gtr ec ap tng 300 10% Apr 13% Jan 
5! ‘ a dataiedaetatatetel 18 %e 5's 2,600 3% Feb 5% Apr 
Prksubin waiaser Gas common ee “73% oa ate oa om ao “~ pe Chamberlin Co of America_-.------2.50 — __ 7% 8 600 7% Feb 8% Jan 
ee ee ee ee 33,100 4% Feb 8 Apr Gherry-Bustell comma... -.--- eS 2234 23 50-20% Mar 23% Jan 
G ~ RE Re ee ae ee 5, 5 05 100 1 4 b as -* siacateecneiaas <2"4 « 7 20% ar f an 
Arkansas Power & Light $7 pfd____-- o wa | ee Oe 40 112 ‘ Pe te fo Chesebrough Mfg common___—---- -10 62% 61% 63% 225 54 Apr 70. Jan 
Aro Equipment Corp_--—_---_-----2.50 12% 1134 12% 2.300 10% Feb 13% yond Chicago Rivet & Mach_---...--------4 17 1642 17% 550 15% Mar 18 Jan 
Ashland Oil & Refining Co — ots a 19% 173g 19% 47.400 125% Feb 20 2 Apr Chicago & Southern Air Lines___~-_- -; 7 6% a 200 5% Jan 7% Apr 
Associated Electric Industries— Voting trust ctfs_---------.------- 6% 6% 3% 300 5% Jan 7 Apr 
American dep rets reg_-_--. LP EReare | ore “i a ae 6% Apr 8% Jan Chief Consolidated Sinise. es -- 1 13% 1% 1% 1,300 1, Feb 1% Apr 
Associated Laundries of America_-_--- * B/, VW, % 600 % Feb 1% Jan Cities Service common. -_~—~----~- -10 49% 48% 50% 36,100 315% Feb 5044 Apr 
Associated Tel & Tel class A__._.----_* 10% 8% 10% 750 6% Feb 10% M City Auto Stamping----~-~~------- ---5 13 12%, 13 300 11% Mar 13% Apr 
Atlantic Coast Fisheries__.-._._-----1 334 3% 3% 6.300 25 Mar 4% oae City & Suburban Homes__-_--~----~--- 10 -- 10% 10% 100 9% Feb 11 Apr 
at oS 11/64 1/128 ve 64.300 1/128 Apr bs aoe Clark Controller Co__--------------- i “=, 17-19% 150 14 Feb 18 Apr 
Atlantic Coast Line Go--"--_"60 | 58% Gls 35052, Mar © G04 May Clarostat Mig Co-—————————--------- 1 "2% = 2% 24% = 1,100 1% Feb 2% ADE 
p warrants___-_---~- BS in ise 512 5% 5% 11,300 33, Feb 55, May n a----- ee ---- l%e 2% 11,700 1% Feb 2% Apr 
Atlas Plywood Corp_---- on tte 28 28 28% 900 245, Feb x30% Apr Clayton & Lambert Mfg_--.---------4 8% 842 8% 200 7%, Mar 10% Jan 
Automatic Steel Products Inc__----~_- 1 ; 5% 57% 100 45, Jan 6% A Clinchfield Coal Corp common___-.-~20 42 x40 9 43 1,100 24 Jan 46%4 Apr 
Automatic Voting Machine____.__..__* 8 83% 300 634 Feb Bu aoe Club Aluminum Products Co_-.------ , -- -- = nes 6 Feb 7% Jan 
Avery (BF) & Sons common_-___-__-_-_-5 13 ¥ 13% 14 4 ps 
a ge ecg OE HOT a 25 oe are: ae cgi btn oe a ees Cockshutt Plow Co common---_---~-~- ui -- ~- = ice 734 Feb 10. Apr 
Ayrshire Collieries Corp com_________ 3 217% 2124 22% 900 15% Feb Sear eae Colon Development ordinary_---~----- 5% 5% 534 11,600 334 Feb 5% Apr 
o%4 Fe 22'%2 May OCaienial Airlines... .-<<«<us<-~- ee Te 1% 77% 3,900 6% Jan 83% Mar 
Colonial Sand & Stone Co__--.------ 1 ; 6% 7 5,300 6 Apr 7% Feb 
B Colorado Fuel & Iron warrants_------- 4\% 4% 4% 4,200 334 Feb 4% Jan 
Colt’s Manufacturing Co__._-------- 25 34% 335% 25% 1,400 291% Feb 38¥2 Apr 
Babcock & Wilcox Co_______ aiid de Commodore Hotel Inc_----~~- wo abies deste 1 4% 4% 4% 1,100 4% Feb 5 Jan 
Baldwin Locomotive— Cp se <u Pe 57 5657 600 45 Feb 58 Apr Commonwealth & Southern warrants-- a2 de Ve 8,100 ys Jan % Apr 
OT OO ISLE 34 34 150 6 ie 36 Mar Yana ged iy ton ra — ema peeribetane 25 282 28 2842 250 25% Mar 28'%2 Apr 
Baidwin Rubber Co common______--_- i f a mpo Snoe Ma re 
ceca te Ma gy ol dl 1 tS 10 10 100 9 Mar 14 Jan Be Ben, Ply Sige a he pines aos 1 oe P+. iby, ; 1 io BS an L* pee 
amen Meme se eh nso alt common--_------ 2 4 2 7 ar an 
Rarium Stecl Corp.__.____.......... i “pa. “Se Te ina 10% Jan 11 Jan 4%‘ series B preferred_....----100 113 112% 113 100 107% Mar 113. May 
Barlow & Seelig Mfg— 2 8 8 9,500 4% Mar 5% Apr 4% cheer rg BO PEEL A ~ “> — 103%4 90 100% Feb 10344 May 
$1.20 convertible A common________ 1 : ' Consolidated Gas Utilities.......---- a 3%, «69% 3,800 8% Jan 9%4 Apr 
ae on Ge Ce ts ae ee 17% Apr Consolidated Mining & Smelt Ltd---.5 9242 89% 92% 2,625 72% Feb 94% Apr 
Samet (lL) & 06 comaca._....... 1 135, 13° 13% by +h Jan 75% May Consolidated Royalty Oil_----~------ 10 dy 3% 3% 1,600 25% Mar 4 Apr 
oienteuess Mes common... _.. 1 ae fa i yo rod 13% Mar Consolidated Steel Corp common__----- ° ~s 3435 1,800 29% Feb 35 Apr 
Beck (AS) Shoe Corp_______-_____ 15 515 15% P ? a ep-d és 
Setinihe. aireratt Sn nen - a is gts oe 200 14s Mar 17. ‘Jan Continental Car-Na-Var Corp.-.-~--- 1 2% 2% 2% 400 2% Feb 2% Jan 
Bell Tel of Canada._.._.._____._..100 1365, 1353, 1964, 1,500 1% Jan 3% Apr Continental Fdy & Machine Co_--_- 3 13 12% 13% 1,500 114% Feb ~ 13% Jan © 
Benrus Watch Co Inc_..............-1 7 33, 82, re — — oe a Cook Paint & Varnish Co_-_--------- . 32 32 32% 250 30 Mar 40 _— 
Senson -& Sedecs common........__.® “+ ola Kg 2 Mar %e Jan Cooper Brewing Co common-_-.-_---- me | -— ~= bas os 2% Mar 2%, Jan 
Convertible oe hoa sappanere _ “- 20% 20% 100 19 Jan 22 «Apr Copper Range Co__--..------------- ° 12% 12 13% 2,800 8%4 Feb 14 Apr 
a we rie om i. ae 31. Apr 33 Jan Cornucopia Gold Mines_------------ 5c % % 1s 1,900 % May 5@* Jan 
Bickford’s Inc common_-_-_-____-__-___ 1 ‘© 16 Mar 3 Coro Inc_-.-..- pe a RR ; we f- x10, 10% 1,000 10, Feb ue cane 
Birdsboro Steel Fdry & Mach Co com_* Aer ey af <e o'2 an Corroon & Reynolds common----~~--- v4 4% 4% 900 3% Jan ar 
Blauner’s tes ry aramadnwniengsice i0% e a 100 i%4 Feb 8% Apr $1 preferred class A_.------------ nd 14 13% 14% 2,300 13% Jan 14%_ Apr 
Blue Ridge Corp common_____...___. 1 31, sa sie 425 $4 Mar 10% May Cosden Petroleum common_-_---------1 7% 7% 8% 7,200 442 Feb 8% Apr 
Blum (Philip) & Co Inc___._.._..._...1 2 6 3% 14,600 deur — 3% Ape 5% convertible preferred_-_-------- 50 5234 52% 53 350 46 Mar 54 Apr 
Blumenthal (S) & Co common________ Ps on = My <e 7% Jan 18%2 Apr Courtaulds Ltd— 
Bohack (HC) Co common___________ . bal m0-4 woe = 8% Mar 9% Jan American dep receipts (ord reg)--£1 eid rs i ss 4% Feb 4% Jan 
7% ist preferred..__....___..._. eee ce oe 35. 3 100 33% Mar 43 Jan Chae Basie... -...-------4<4--- Somes 460«CO«47 13,900 37% Feb 48% Apr _ 
Borne, Scrymser Co..._____.._-..25 __ 25% 26% ww 2a 125 Jan Croft Brewing Co_--~.--~----------- 1 1% 1% 1% 1,900 1, Few 1% Jan 
I rs 4 "2 reo + a aon peters 3 Motors Inc__.--------------- : 7% 6% 8%. 6,500 6% cos oie yd 
Brazilian Traction Light & Power____* -—" - “get 7 7.74 r an Crow ey Milner & Co___-~.---------- ane - -* =~ 534 en, “4% Pp 
Breeze Corp fe hoa Se ee 1 ios > fe # 500 13% Mar 16% Mar Crown Cent Petrol (Md) ------------ 5 7M 7 7% 3,400 5¥e Feb 8 Apr 
Bridgeport Gas Light Co_.__.__...____ r4 . 0% 900 8% Feb 11% Mar Crown Cork Internat’! “‘A’’ partic..._* 15%4 1534 15% 200 13% Mar 15% Jan 
Bridgeport Oil Co_..________-______- RA ia%. 12) ao _ 1 _ lm Crown Drug Co common----------- eC --. 5 ~- 3. Mar 7 rer 
Brillo Mfg Co common _____.______ * a ts 4 Fe 2% Apr Crystal Oil Refining common-_------- e a 2% 2-3 700 15% Mar Pp 
ys Sy tgar aren “5 we ~~ -- 14% Apr 16 «Feb GB BOGUITOE: 6 feck notte oenee- 10 a > ee 20 26 =«60Apr 33. Jan 
British-American Oil Co___.________ 2 193 195° .193 ye ore Ae ore eda Cuban Atlantic Sugar common------- 5 18% 18% 19% 7,000 163% Mar 19% Apr 
British American Tobacco— = % 2; 497% 900 1542 Mar 20% Apr 5% preferred____-._..----.-..--109 x 101% 102% 1,900 100% Mar 104% Jan 
Amer dep rcts ord bearer_________ £1 Cuban ‘Tobacco common-_---_---------* he 8% bY 200 7% Mar 9% Jan 
Amer dep rets ord reg____________ £1 “93 “3% 107 =- 11 Feb 13% Jan Curtis Lighting Inc common-_------ 2.50 — ~~ -- - 4% Feb 9% Jan 
fa 4 # 600 9%, May 12% Feb b Curtis Mfg Co (Mo)_----.--------.- 5 15% 15% 300 13% Mar 16% Jan 





."or footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 7 











Friday Week’s Sales Friday Week’s 
ew rb Exchange as Sale Price Bis Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares ‘Range Since January 1 
a. 0 High Low High Par Low High ; 
D Low High 
Davenport Hosiery Mills......._..2.50 sepa sarany, “> nege—re > Re ~@ 8% 
Davidson Brothers Inc_—--_---—--_---1 7 “6% 7% a a < a Hamilton Bridge Co Lid————--——— iy ie 6% 200 5% Feb Ga May 
ny “aaah eRe" 35 or , a3 Ham Paper. s4+---------- 0 38' 37 3} dat 
er ilies 4 ee Oe Hartford Electric Light-----------— . oo oe a hae ae ede 
a ee class A common___-_-_- 5 10% 10 10% 2 000 9% Jan 11 ? Mor —- Rayon common_-_-_.-------- 1 3% 3% 3% 2,700 2% Mar Ste yo 
ecg tieeleenasaane sesame 100 ” ae Harvard Brewing Co_--.------------ 1 2 2 : 3 
No eee SEPP ee -- 140 Apr + no Hat Corp of America B non-vot com--1 33, «63 200 oe Sen aie Feb 
‘ ‘ Vy 3,400 18 Feb 28% APF 4 200 642 Jan 7¥%e Feb 
Detroit Gasket & Manufacturing.___- 1 as 10 10% 300 9 Mar 11% J Hathaway Bakeries Inc_-----------~- . y" Te 8% 600 %e FP 4 
Detroit y Iron Foundry...._..__- 1 2¥, oe 2 ‘ 7, 0m Hazeltine Corp____--~--------------- ° 144 14% oe agar a 
Detroit Gray Iron Fc 4 2% 2% 1,300 2% Mar 2% Jan aere tans ahevee oct 5 hm p48. =. | ie 1 2 
Detres By hao ote. __----——-----19 fr oath ri 18% Feb 23% Apr jeer am ee er 25 ae on 3,600 & Mar 10 Feb 
Diana Stores Cor a a eee ae ae4 - -- 12% Jan 13% Jan a —_—- a Le CRE Rl aon ° 12% 12%4 13% 2,600 10 Feb 13% Apr 
iim 500 6% Sie 6% 4,400 5% Feb 6% Jan Ganon 5 ia A RM “aby a: es 25 9% Mar 12 Apr 
ih at anne es tine a enenen ae im am onan mn an en a V2 2 300 10% Feb 11% J: 
pimer dep rets ord reg_-------- » lie ae ae 12% Apr 14% Feb go i00 = Ne = 9% Feb 10% May 
Ae MER le A 300 9% May 9 foe - 72 97" 10 96 Mar Ye Ap 
Domestic Guedit Coep class * EP 1 2% 2% 2% 2,000 2% Apr 3% Jan init, 1x eer ey - = Bae 13 May 
nion Bridge Co Ltd__........... ae i: oe ‘ 21% Mar 21% Mar enry common—-——--~-----~ - 6% 6% 200 6% Feo 7% Apr 
Dominion Steel & Coal class B__-._- 25 14% 14% 14% 3,200 11% Feb 15% Apr ee a ee ia Seren soho. 80% 3500 49% Apr 5% J 
Dominion Tar & Chem Co Ltd_..___- . si pe gs & Hollinger Consolidated G M_--------- 5 se 748 36% 3,000 1% Feb OM ten 
Dominion Textile Co Ltd common-----* 10% 10% 10% 200 9% Feb 11% Apr Sones ‘ F 
on e Gerp-._....-.-._.----------- 74% 70% 74% 500 65 Mar 74% May Holly wage a ne : —e 3% 4 906 3 Mar 4% Apr 
par Maesto Ce RE EE A EE 10 bis skin «ea ah 36 Jan 37% Apr Fore sarees gg oc pA RCE 2 ; 20 te 8% 196 24 «Feb 29% Apt 
La ay in re 714, Mar une |  oereetrs Ince--—._—-——--~~—-—---------- 9 20 i50 y 20% 
Dunlop Rubber Co Ltd— 2 76% Mar Hormel (Geo A) & Co common__---- ° 41% 41%, 41% 10 até 7 — a 
Amer dep rcts ord reg--__________ £1 Of Sos vs . a: on Horn & Hardart Baking Co_---------- 4 -- a) 140 Feb 48 J 
Durham Hosiery class B common_____ . a 12% 12% 100 12 F Horn & Hardart common-------~---—— . — 33! 337 50 -— 
Durham Hosiery clase 1 ly Va eb 14 Jen . aaa 8 P 150 31% Mar 35%. Jan 
ee Oe, ee --—-----———- 1 4% 4% 4% 300 3% Feb 4% Jan a ae st ceed. c decace we Wg 1002 100% 10 «105% Jan 109%2 May 
TS AE ‘e 14 14 300 12% Feb 14% Jan = gna sda te ee ae sake ake = feo re Pad ea 
-+--~--+----------- 19% 19'2 19% 1942 May 19% May 
— 96 iueae -------------- . et »? tr 2,800 x65 Feb 80 Apr 
Lock PR ee ey a 72 
ce E Hussman Refrigerator Co common_-__* 13-4 133, ‘eee 3% ‘dae 1334 sar 
© ‘ - 4 i 
st Gas & Fuel eee gaaiiaitiee é 5% 6% 28,900 3% Peb 6% Mas = yr amenganeneene as nee . Z 4242 43 200 41% Mar 44 Jan 
eeior preterred:........... 10 : 0 mon stock warrants____...----- v. 3 q 5 
* 82 19 83 115 7% OM *s com Sic “nae Fa oe = ade 
i gape 100 79% °° aa san a oo van Huyler’s mon - ~~ -~--------------- 1 542 512 55% 400 5Y, an ms Jan 
A. i......... 25 as o 2 ’ 65% Mar 802 May ist conv preferred___._--~------~-- 1 pid Bs 32 Ye ried aa ‘sa 
a oe ee ie, : —- 54 Apr 58 Jan Hydro-Electric Securities. .-.__.------ e nad fae ae 2M Feb om San 
rs ates si hi gat me. Sa 2 aoe Hygrade Food Products_-.----.------ Wiss. ta + aie be = 6 eb 25° Jan 
PR do ge a om es won ehilineee e 68% 68% 69% 75 53% Feb 70% apr 
Com shares of beneficial int 1 12 
SS ee as 12% 1,300 10% Mar 13 A 
$5 pfd shares of beneficial int 1 ¥, ¥ - 
— Ao 56 57% 600 50 Feb 57% May 
w ; Illinois Power Co common-_-_-_-.------ sa 2 275 
Easy ees B—-—-© 12% 11% 12% oraee 8% Feb 125% May ae erase preferred___--...- 50 . 56 " _ = rt aan tes 4 
— ee, See a Y% 8 9% Feb 13% Apr inois Zinc Co common--__-----~-- - 11% 5 
Elect ee $7 2d pfd A__*® 142 139% 142 140 126 Feb 146 ¢. oad Imperial Chemical Industries— - 2 bene i eae wihabaiaes 
Option ee "2 5% 5% 5% 1,100 12 Feb 6% Apr : — om ages --------- £1 ~= 4% 64% 100 4% May 5% Fen 
sctrographic Corp.---------------- 1 Physi oe Feb 29. Apr mper (Canada) coupon________ *- 14% 13% 1412 10,000 11%4M uy 
(POR SRE I a 14 14% 200 14. Ma \, rr ; F eae rey se 
Sesame ees : ne 2 see y 14% May [| _ Megmteted ----.---~—-——-—-------—. ~~ 14 «614% 600 11% Mar 14%. Ma 
he eae era 4 “2 2% 700 2% Mar 2% Apr Imperial Tobacco of Canada_-----_-- 5 10% 3 y 2 ‘ ; 
7 a Nl tile dew eenemen tpilnsiithiee - 23% 3 24% 6,600 15% Feb 24% May —— ee of Great Britain . pitiless " - — reseed 
preferred_--_--____---__._.__ ~~ Va 5 42 Feb “ ac [| see -.--------------- -- 10% Mar 
; i p= ites 13% Jan 
Indianapolis Pwr & Light 4% pfd__100 941 925% 94% 
meetre District Mectrie 5% pid....100 __ Par a ee 8 Fe Insurance Co of North America_____- men a en te, ee a 
ESE In ie 1 ag I% 8% 1,400 67 4 Internati 1. Ci Mac ® he : oy ae a 
Emsco Derrick & Equipment ; TT i ‘s J Y Feb 8% Jan n ona gar hinery_---~-- a 13 1342 300 13. May 15 Feb 
ee ae +o “ *< a Se 14 May ee 
iy Carp Song. Sn a 6 4 ; 1% Feb 2% Apr eferr -50 series_——-——-—---_- so t- 51% 52 5 
giciee hen. out ¥ - = 7 wenen nnn n= : 43 43 44% 150 41 Mar 44% May International Metal Industries A_-__-- , -- chet Sie f! 23% <~ rg yon 
Pa eat as i ia 1% 1% 400 6% Feb 8'2 Apr International Petroleum coupon shs__* 12 1134 32% 25,100 Je tat 7 sor 
eT aeeeert % 1% 1% | 9,400 i aor 3% Jan Registered- shares__________.---_-_ ° 11% 11% 12 2,300 9% Mar 12% Jan 
‘ SERS TE oe us aie wih 23 Jan 29% Mar Internationa] Products_.......-.---- 10 126 12% 13% 1 , 
. International Safety Razor B . 1% 1% ‘ee x ”s Mas a tem 
wag nara anes ow 7 ‘4 
i. International Utilities common. --___-- 5 10% 10% 10% 700 9% Mar 13% ree 
F Perot pena $7 preferred_-_.--_- ¥ a we it ee 7% Feb 10% Mar 
Se nv oS EEL 1 1'2 14%. 1% 1.900 1% Feb a, 
Bik ‘ ps i i < 1% Jan 
Parcs Saree aegiscese————} 10% 10% 17% nam 9H gan arty ape | Heh Neha ET), MO Om Mag Ses a 
. eu an | «stVing Air Coute__-_--.--------~--~~~- Y ‘ 4 V4 5 
Fire icon (Phila) Sen eeewenn= » 14 Vy bo % 15% 6,200 10% Feb 1514 ae Italian Superpower Corp com cl A--..* 1s 1 1 Ve 400 x omar ise red 
First York Corp common_._......_-10 -- ‘ 52 30 46 Jan 54% Apr 
$2 div cum preferred____________ : . am. 2 1,300 2 6308 3 Ape 
Fishman (M #1) hee eerie 1 -< 38 = 38% 100 34 Jan 38% May 
SS ae ae 1 
es ae Keds ve ae ‘- 3 ann y ; 53 7 
ord Motor Co Ltd fi tt “Mer = 17 Jehmeae hake Oelphte 00... l 8 OOM: 5200 a ee ees 
Ford cd. eapamammtiman ~- 4% 4% 2,300 4% May 53% Jan Jim Brown Stores common--_-_-~------ 1 y= 638 «6% 200 4%3 Fet 534 May 
mn — ee peg i ‘Dm I Fen oerinningi anc mcese ° S% 5% 100 4%, F b so en 
pons ee a a 1,900 56% Jan 22% Apr Julian & Kokenge Co___~----------- © 20% ~. 26% 20% 15 20% tue os red 
ord Motor of France— =~ se" oe oe -- 842 Jan 21% Apr . 
Amer dep rcts bearer 1 1 / 
Port Pitt Brewing Co ee ee 1 V4 1 Ye 1% 1,600 1 Feb 2 Jan 
Ee 2S 1 gy 87 9Y, " \n 
Fox (Peter) Brewin ; oY enue — 7% Feb 9% Ma K 
ec ee TM 1th 800 11% Mar 19 Jan Kaiser-Frazer Corp__--__---__------- 10% 10 10% 15,000 8% Feb \ 
4%% conv preferred... 50 30% 30% 30% 200 7¥e Mar 7% Mar Kansas Gas & Electric 7% pfd_---- 100 124 124 1243 "30 1235. Ma 28 Feb 
Piller (G00 4} Oo..." ; ri ie ili a1 Age RAMEE: OB. niin nnn sn a--—- ° 16% 17% 200 ‘11% Mar et May 
/ r 2 Jan Se 2 i nk cn nen ncannne 5 16% 164% 163 100 , , : 
F peg econ : ; 1% 7) 15% Feb 17 Mar 
Sadia sirsdlcanipn cinema bcbuliode-sinetodh ansah r ieee Mar 9% Jan 
Kidde (Walter) & Co_-----_---- 5 10% 11 200 a bg 
incase esevathaiaslat inant * 9 Jan 11% Apr 
G Kimberly-Clark Corp— : ' 
Garrett Corp common : 442% preferred 100 1017 4 
Ok a “SEE AR SENS eee me 1017 
Gatineau Power aden 3 " Yo 14% 14% 3,000 ata Feb 15 Apr Kings County Lighting 7% pfd B__-100 ae Lid . ? : i pen rt . iar 
oor, ,breferred “> "Cara amMeNB 100 $7 ae -. be V4 Fa 16% Apr gene Fe gt D-_---~------------ 100 ~~ 39%2 39% 90 37% Jan 40 Jan 
eee -~~-----— 20 : Ks 7 | Fe 87 Apr ng Seeley Corp_____.------------- 1 17% 16 17% 1.800 125 Mar 17% May 
General Alloys Co..........~~~ : 44 4 (9% 1,200 6% Mar 10% Apr Kingston Products_.........-------- 1 4 4 4 1,200 3% Mar 4% Jaa 
General Builders Supply Oorp com. 1 ‘4 2% 2% 100 1%4 Mar 2% Mar Kirby Petroleum____-~---_~~-------- 1 17’ 16% 18% 5.40 hee 
ne ail 440 ‘a -% 6.000 +5 - 8 i's s 400 14 Mar 19% Apr 
conv preferred... 25 2434 263 253, ‘ss Feb 5 May Kirkland Lake G M Co Ltd__-------- 1 1% 1% 16 900 1% Mar lj, Jan 
General Electric Co Lid. 24% 4 4 875 2334 Jan 25% May Klein (D Emil) Co common_-_-_--~~--- ° cdl 12% 11% 100 11% Apr 334 Ji 
gamer dep rets ord reg... ___ £1 t ater ree (IB) Rubber Co_--- ~.~--- 10 ; 13% .133%%4 100 13. Mar ié ~ ane 
nance + aetna apes ss pe PO -- 4 Apr 9 Mar no rp common--_-____--_-_----- 1 2 ‘2 2 25 é; 
5% preferred Fe he > Smnaaranaccenoemage 7 L e% 65% 6% 2,100 6% Mar 8 Jan Kobacker Stores___.._..____-------- 1 - gt 33 400 ca ee a 
san i0 aa MH, 6% i+2 B44 3,400 6% Feb 844 May 
Gaameak Sere gay age Tee a 31% 30% 31% 1.400 oa i er o md Krueger Brewing Ce_---------------- 3 me ‘4 gil ss 14 Mar 17% Jan 
v 6% pfd_____100 . ma 
General Phoenix Corp = ate = 98 Jan 105% A 
os EE Bae Pasha OR 1 33, 5/ J 2 Apr 
a eg a 
rvice preferred__* " 4 - “oo 
General Shareholdings Cor aa mee wa oe - 7. 
p com._._- 1 43 4 100 Apr Laclede-Christy Compan 5 434 x 
$6 convertible preferred s mer 3 4 3 ‘8 500 25% Feb 37 Ma Lake Shore if BRS PORN S 10 : 23, = = eer _ os ro 
* 3 Sfibtek saat Sma n ah ae ey a: \ 4 
ei 90 91 110 8414 Mar eon pnd . _ ap ere pooner rer 1 10 2% 10% 3,400 9% Mar 11% Feb 
rgia Power $6 preferred . n Co ry f ne---------—— + 8 S x8 8° = 5,300 6% Jan 3 Apr 
— te omer, $6 preferred. .----___. ° Pe 11214 112% 25 110 Mar “s 3 —— rp of Delaware_______- +--5 812 a%e €%4 900 7¥2 Feb 9 Apr 
Giant Yellowknife Gold Mines..~.~~~~ co: eae -- 107% APF —«:110% Feb Class. Sat sommes aaa eae 22 22 33 (ae eb lee vo 
rt (AC) common...____ inked epee ms 4 1,600 2% Mar 5 Jan Lanston Monotype Machine... ___ ome y Bs oo + gg 
eo  ——. see 1 28% 650 16 Jan 20% May La Salle Sevmeien Universit “POR pe nz: leg "7a: aoe 
Gilchrist Co a fe aonennnn enn enne . 33 oo as aoe t te ~~ 54 Apr Lefcourt Realty common tS 1 oF 9 ne Fe ree 
n | SORBATE aaae ° , e 12 Jan Leonard Oil Development__________ 2 ~" . 5 , * - San 
Glestier Harvester Corp. ma in tin a oe aS Ke'Tournesu (BG) Inc--—--—--—-2 20. at's ‘1300 15a Mar 2244 Apr 
| So RAREST gaa , 13 “s Jan e Stn botibos e 7 y 
lore Distilleries class B_____.___ 1 15¥ 15 + 14,000 18%4 Jan 24 May Lionel eee tT eat ae 274; 2530 28 Ne 4°700 re ee May 
See Sevtiliori¢s i 1 ‘4 15% pated 3te- Pee a = i en 0 2742 2534 28% 4,700 18 Mar 28% May 
Gobel (Adolf) Inc common__- pe: Sy ae ee) 1454 Jan et. “8% 3 —— 2 
ae Pa ae as om en en <e an as pate? 3/ q 4 ee ee? spe ceo uss waren ‘ TY 
x Sugars Re aaa * ti “ai aie +4 a fg onar -_ Loblaw Senceterian class A___ . ag ae — 2934 ‘ion 23%, Apt 
* ‘2 ae % Jan OE Rite SN Be a pa ee : A 
otk prior preferred... a 26 Me 27% 300 22% Feb 28% Jan Locke Steel Chain... ‘ ip 23 24 5¢ i ~~ ee aoe 
ield Consolidated Mines -- Y2 86% 50 84% Apr 91 Jan Lone Star Gas Co. (Texas)_.........1 91 = = = a oS 
idfield Consolidated Mines_________ 1 5% by 5, 6,100 Mer = 2 e Star Gas Co. (Texas) _________~ 10 2152 21 21% 8,000 18 + Feb 21%, Mar 
sone i 4 Apr Longines-Wittnauer Watch Co________ 1 ie 7% 7% 600 7% Mar 8% Jan 
es tee eds 6 oe nego 54 Mar 56 Jan “Sian ahaa 
, ! ETR Aa ego PRS ee. TY, moe Ss I I a a cee enerees % 5 
cam Mig common ie diy allt oly «| gage lS ee ee a 
.. a Oe 1534 15 15% 200 12% Feb A ceed Boe pater B ctfs of dep_-_______- 504% 50 50%4 550 44 Apr 55% Jan 
— i mas 6% 6% 100 6% Mar ait Sen bps oe ae & Exploration__~____- 1 19% 1914. 19% 14,200 15 Feb 20 «Apr 
t ntic & Pacific Tea— = 11% 734 11% 9,500 7 Mar 11% May Lynch Corp into eat a 2 16 ss eu 4 “Ss Feb Se tee 
Grea Atla : je eee. RY 5 6% 900 15 F 
1% Ist cae wock oF gerne oa 7 tg 10842 300 91 Feb 110 Apr fe neg bo a gen ro aa eee Re - x4 oo ae 0 2 Feb ki Apt 
tee, TTT 134 Pub Sn. ee 10 eat 7 7 
i 25 42% 40% 42% Pa 133. Apr 140 Mar Mangel Stores common______ 1 13! bi ios ; a aa a. a 
Stores Products common. _25¢ Pr a) 50 36% Mar 44% Jan Manischewitz (The B) Co bd : ie — ae + nd 
Gulf States vane $4.40 pfd_____ Tee 103 V4 108% — 8 May 954 Jan Mapes Consolidated Mfg Co....--...-* __ Stat ptere ‘a 35 yo 37% Feb 
Gypsum Lime bastine....__—_ r : 99% Mar 105 Apr Marconi International Marine oe es F Ge “3 RE 
Communication Co Ltd____________ £1 eal 3 3 100 2% Feb 3% Apr 
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RANGE FOR WEEK ENDED MAY 7 
Friday Week’s Sales 
STOCKS— Last Range for Week — Frida Week’ 
3 ( eek 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New Y a we Last Range tor Week 
Par Low High cae pb w York Curb Exchange pos Sale Price of Prices Shares Range Since January 1 
Low High L 
M Pennroad Corp common 1 , go _— 
ad Corp common ____________- 6 ' 
Marion Power Shovel______-________-10 10% 10 10% 2 600 a Penn-Dixie Cement warrants__----~--- 4% 4 at So yond om ave 
Massey Marris common_....___..-.__* cop > 4. = 8% Feb 10% Apr Penn Gas & Elec class A common____* 244 2% 8% 300 pen dre 
unis he Ce seenee See ee ee de 300 13% Mar 16% Apr Penn Power & Light 4% % pfd_———_ 100 103 103 103 250 101% ae 5S den 
iy au chetelie eeatecend 3 Siva 5s 19 4¥2 Feb 52 May enn Traffic Co____--.----_----__ 250 5% 5% 5%  — 100 ee ae 
Sietiénstan Off Ge cemihen 1 “im che: ade 150 6% Feb 7% May Penn Water & Power Co___.--_.____- . -@ 41% 43 1,200 tad us: ae 
MeCord. Corp common___.__ . 313 2. pe es, 8,700 lv Mar 2 Jan 8 len AE, 5 PS ERE? 1 a 4 4 , = Jan vee oa 
"$2.50 preferred _______ --- e ' _ + 8 6,000 22% Mar 34% May Peppereh Mfg Co... 2... ._....... 20 60 Va 60% 62% eaee + 5% Jan 
McWilliams Dredging_..___ Seen +A A 350 37% Mar 44% Apr Perfect Circle Corp____-________-_- oe 11 11% oo ye es oe 
Mead Johnson & Co_____.____- a. 20 20% 2 Pens 9% Feb 12% Mur Pharis Tire & Rubber common____- 50¢ 3%%4 3% 3% 4,700 35c Mar ” i 
Menasso Mig Co... + a = oo ,100 20 Mar 25% Jan Philadelphia Co common_______~_-~-- . 9% 9% 9% 170 vie roe oa 
akeeritt Chaptian. & Scott warrants ae 242 2% 4,600 1 Jan 3% Mar Phillips Packing Cos_....__________ . We 1% a. 7 2. 7 
BE A preferred____- 100 53 . ie: 9 <<? ao 1 7a May Pierce G oe si : yi ya wits ay 
coated ieee tee a? i ae s Fe 10% Jan overnor common _______-___- . s 
Metal Textile Corp common ox 534 1 6% 12,300 3% Feb 6% May Pinchin Johnson Ltd Amer shares__-- oe eee = 2: kd pac beset 
Participating preferred___- 15 <— o4 200 3% Feb 53%, Apr Pioneer Gold Mines Ltd___._________- i SS “ou 3: as eee pe 
Michigan Bumper Corp_-_-_ “aa sg Rag _ 43 Jan 49% Apr Piper Aircraft Corp common________- 1 “BY , ‘te — ee — 
Michigan Steel ea sta aidastn nae oo 65s 6% 500 55% Feb 7% Jan Pitney-Bowes Inc__.__-__._.________ 2 Bs, ae 3% 1,500 2 Peb 4. Mar 
Michigan Sugar Co common aes 4 1 ca 200 7¥2 Mar 10 Apr Pittsburgh Bess & Lake Erie RR___.50 oh - ae 1 a =e 
1a pete. 5 ™ - dle? 1,700 1% Mar 2% Jan Pittsburgh & Lake Erie_..___...__- 50 68 67% 68% 500 . PR 
Misrematic Hone Core... _.........3 ; ' bi, 300 7% Feb 9% Jan Pittsburgh Metallurgical common____5 15% 143, 1534 8.900 58% Feb 68% Apr 
Middle States Petroleum class A vtc__1 281 27 ” ee 300 6% Mar 10 Apr Pleasant Valley Wine Co_______---~~- 1 4% 4, 4% . oN ae % vad 
ans té.....S. a ee “Tie a ane 3,500 19 Feb 29 Apr Pneumatic Scale common.________~ 10 17 16% 17 a +4 IS. 
Middle West Corp— 5 78 8 9,800 5% Feb 8% Apr Polaris Mining Co ne aS OS ERED en een HED ED ew oe 25c 6% 5% 6% 1.6 +4 14% Jan 17 May 
iia wt, . o% ks ced ss Powdrell & Alexander common____2.50 125% 12%, 12% ps 7 oo She St 
, ® b 14,800 75% Feb 9% Apr Power Corp of Canada common __-_-_-__ bd aa 1344 1345 : por ‘oa od ro bom 
a Oil Corp $1 conv pfd________* 105% 11%% 225 10 ¥ P 6% 1st preferred———_-.------_-- 100 90% 9044 90% 40 87 r ood 33 Apr 
and Steel Products— 2 4 Mar 13% Jan ratt & Lambert Co_----..--_______ . 42 423 2 —“ ta 
$2 non-cum dividend shares________* cE oe ‘ Prentice-Hall Inc common-_-_____- 2.50 ra? "Ve BY oa: 37 Feb 44 # Apr 
Sideate Co commen... Per, 33 = 33 an 23% Mar 28 Apr Pressed Metals of America_______~-- 1 14 pt eet . 6% Feb 8% Apr 
ni4.West Abeosive 2... 80 4% 4 ps 19% Feb 25% Apr Producers Corp of Nevada____----__- 1 1% ae YY = 9% a i 
ik a ea hn ea 3% Jan 4% Jan Prosperity Co class B-------_-_-_-__- . ak “eae ho oo 
Midwest Piping & Supply common * 18} 20 . = 18 y Feb 24 Apr Providence Gae.——.—..-.~—--.~.-.-<s- e aa ” ys a 4 riod et poomad 
eo Bly Refinerties...2.. 52: 1 “3% 3% 32 7 500 w ty: Mar "3% pt wor oa ti  cmeees : re = eS ns ee 
er Wohi Co common... rt fe a ar 4 Apr 4% cumulative preferred_____-_ 100 
Rs a preferred __ *50 we . erica — 30% om th ~~ “— —"t at & Light— 3s ee — aera gen = = 
ning orp of Canada__._. ___ a * 65 “gt ” ae am an 4 pr prior pre erseg. 0s. -4- r 95 4 
Minnesota Power & Light 5% pfd__100 at: taal Baie a 5 Mer 6% May Puget Sound Pulp & Timber__------ . 50% 50 30%, 700 362 Feb Hg 
Missouri: Public Service common r 5 “9 96 Mar 104 «Jan Pyle-National Co common_-__--_---- 5 13% 13% 13% 200 oo ies cee 
oe Gee i 2 1 735 "2, 7 M% 800 = a 27 Jan Pyrene Manufacturing_------_--_--_- 10 7%, 74 1M 400 yh ee a“ or 
Monogram Piciures common 1 3% 3m 312 5,000 38 eb 34a May 
Montana Dakota Utilities 8 la 300 «10% ABI 2% Abr Q 
Da aw : 500 4 
Montgomery Ward & Co class A----* 172, 170% 178. dea ae ee Quaker Oats common____----------- * 86 85% 86% 470 79 Mar 90% Jan 
Morris Pi: estors partic pid 2 35% 35 33%4 225 34% Mar 37 ar 6% preferred a ae ee ee 100 eal 146 148% 20 144 Feb 151 Jan 
Plan Corp of America______10c 4% 3% 4% 1.700 3% Apr Quebec Power Co__-_--__-________- -_* 13% 13% “ 
ores pede a common 5¢ : ? . — “2 oe r * — wale — 
ountain Producers ____.___ 7 - Mf r 
tener aar States Power common wr . 30% 340 “as pd —— peed R 
; - oe : ’ an , 
Suan See Sei lk ores aes | | Reel mre, 8 8 ae 
_ a ee 2934 ‘ 25 7; curities— . 
oe agg io cote common 2.50 11% 11% 1134 400 aaa rs prin <4 Voting common ------_~-~-~-_--- 10 18 Ys 18 18% 150 14% M 
mon_-___-__------ 10 é 13% 13% 200 «11% J Railway & Utility Investment A____-- 1 14 1% 4% 4% Mar 18% Apr 
hires 13% Apr Rath Packing Co common_-_ 10 30 293% 30 ‘i 130 beg a 
Raymond Concrete Pile common______* 33% /, a AI ~ st — 
: oo V4 33% 800 30% Mar 34% Apr 
N PR Forecige Pam preterred. ~.......nmste : wait 54 4 10 54 Feb 55 Mar 
ytheon Manufacturing common-_-___5 8 | 
SEA ne ae are eer Reed Roller Blt Co____-------------- . 3) ee ee See ee 
Namm's Inc common_________-____--1 5% 56 534 500 43 ior 15% Jan Regal Shoe Co-_-~--------_----_--- 1 -- 4%, 4% 1.600 % 4 $44 yd 
National Bellas Hess common. 1 335 3% §3% 5.200 3 yen 6 §6Jan Reis (Robert) & Co____________-_-- 1 -- 2% 2% 1,700 ise a hg 4 
"te peelette® common_______.__* 33 32% 33% ‘570 29% Mar 45% ty Rice Sti gy Oo uawminometensste : oy when ate ‘150 aa Feb 24% ye 
% preferred _____....___ 95 os at ’ ce x Dry Goods_.____..------~- ° 2842 + 28%. y 
Nationa] Fuel REE Rs co os 11% 11% 11% 3 600 ie ne 34 Feb Richmond Radiator---~--_____-_----- 1 3% S039, B . 1,400 a0 Mar a po 
nd remar a 2 a Pabrics_—_____- 1 14 14% ‘900 12% Feb is lpr trams Os + oe at 
: g ores common______1 a 4) r (Texas Corp) v t ¢-_-----~-------- 25 4 
National Pressure Cooker common__-__2 16 i. iy 1 re ooen on 15% Jan Rochester Gas & Elec 4% pfd $7-“i00 92 0 92 ‘g crt 87 com Ss” Mar 
National Radiator Co____ 4 : 9 91, 300 Fv eaee 17% Feb Roeser & Pendleton Inc new com__-_-_* ow 32s 32 100 23. Mar 37% ioe 
National Rubber Machinery _10 97% 5, 975 300 oi, ame 10, Jan Rolls Royce Ltd— ? gis 
National Steel Car Ltd___ ; 19% 193: 400 “ Va Fe bi 4 Pen e..3 nop rets for ord reg______-- £1 ~< er oo 
ransit common____ “alee ~4 3 4 May me Cable Corp common______----- 5 10% 10% 10% o% Feb Apr 
eesenel Union Radio a 30c 23% 23, oa 2 ren 22 a 1% gor ——_ Pield Inc.---.------------5 4% 4% 434 400 fy wer ee Sen 
rman) Corp___- 5 133 13 132 : « n oot Petroleum Co__-~_-~~- Sti an tion onesies 1 -- -- — ~< Jan 
Neptune Meter eommon aes A _ 14 14%, Be Rn. rae 13% Apr Rotary Electric ig pes: Penney ae 10 32% 31 33 2,200 ag = a May 
nese Ad aur o> ou. A % 47% 4% 41; 1.300 rts phe 4 =n _ as al Saip Corp common ____-----~- 1 o- 8% 8% 1,200 7% Mar 8% Feb 
and Te whey 160 2 ie , n ay ES ep foe 16 164 150 , 
New Haven Cloek & Watch Co 1 4%e 3“ ala cues oe yal 92 Jan Russeks Fifth Ave common_____---1.25 in 10% 11- 300 10 2 Jan +t pred 
4%% convertible preferred 20. «(10 10 «16 50 10 Mar Su gan ee ee een hy er ie i ae aor 
eS alanine a a ee a |e eg eee 
ce rizona Land 1 ; P : , r erson & Haynes common__-_------ Ya 4 1 
ie seen Satgen tan : 9%4 8% 10% 21,700 6 Peb 10% May . ¥ = 1 ‘% -%&% & 500 45% Mar 6% Jan 
ay A ee e common * 82 . 83 r a oa "a to 1% a. S 
uction Co common 4 > 83 ay 
: . . -- y 
a A A a a Rosario. 10 32 32 200 27 en - = St Lawrence Corp Ltd com__--~~----- a 9% 9 10% 4,100 8% Mar 13% Jan 
NY pita oo pn na =~ ae ee -- 14 Mar 15 Feb PL ly = ph Nie TS es tn 4 10.0 ae 38% Apr 
b RON acl ok iat Ge mm ees % Ye 11% 12,800 f 
soiling siidnen Waa danas Ee eee | a 1734 19 700 14% Feb 19 Ma Samson United Corp common_-_-__-_——-~ 1 2 2 iy 2¥% 500 1% Mar 38 on 
5a ist ren th ad common oe BY. pm 2 P. 21,200 7 Feb “8% ior ati A pag Br dag ----------- 25¢ 2% 2% 3 1,800 2% Mar 3% Apr 
J Le Si eee ne ‘ ly 575 92 Feb ayre sher Brick Co_.---~------ 1 -- 3% 3% 400 Feb 
SS 25 premtened—__ oe 100 94% 95% 340 x92% Apr - — Schulte (D A) Inc common--_-__----- 1 3 256 3 ‘ 6.500 oN on 3 _ 
optional warrants__________ Re han Sint dtad re %» Mar % on ae aanstgsrurthg Bisieiinaoah ae canal 25 31 30% 31% 1,100 27. +=Feb 3 Jan 
ullin Stee] Co common__--_--~----~- e 14% 14 14%, 1.50 4 
or —, Nee ig class B com_-__- 5 as 9% 9% 1,500 8% Jan 9% Apr Securities Corp General_._.----~----- 1 2% 2% 2% ‘too ts Mar ie yw 
mene so ai ea me ara 1012 1042 11% 3,700 9% Mar 12 a, Seeman Bros Inc---~-~-~------------ 8 17 16% 17 400 16% Feb = — 
(eae saines p class B____--1 a 16 16 100 12° Feb 16 M ¥ Begal Lock & Hardware_____-_------- 1 2% 2% 2% 5,400 2 Feb 
‘ae OR ae IE A oe =, 1 1% 2,200 Y% Mar lft pu Selby Shoe Co__-------------------- 4 -- 22. +22 "50 2012 Mar 24% Jan 
we it tiahi do Soaen a tak 15%4 1574 165% 4,000 13% Mar 18% Feb Selected Industries Inc common__-_-__- 1 3 2% 3 13,900 1% Mar 3 Apr 
eth nee Aa ~ common -_1 7% 7% 7% 22,000 6% Feb 7% Ma Convertible stock__-----~----~-- | 19% 19% 20 2,950 135% Feb 20 Apr 
arth American Rayon class. A_-——- ’ 4142 400 33% Mar “aa ae $5.50 prior stock_.--------------- ee 7742 78% ‘450 «74 Feb a2 Jan 
North American Utility Sect ram es, og - » — 40 42 600 33 Mar 44 > ya Allotment certificates a atuic piers seria Pin Mo taecaaaens-~4 sale = et 4 om = 15% Mar Jan 
y Securities__ 2% 215 2% 200 pr Semler (R B) Inc_..--------------- 1 4 3 MY 
om ince Fn Leieet ey 20'4 1942 21% 2.400 15° Mar 21% M Sentine] Radio Corp common__-__---- 1 2% 2% 2% 700 1% Feb 2% Mar 
North Penn RR em Oy ----~ mn 234 2% 3 3,600 254 Feb 3% May eee eS ee enema tt ie nentn an an anan ae : -- 1 1% 400 Ya Mar 1% Jan 
Vind ey <-- § iia ae: 45; Sd 90 rrick Corp class B...~------------- 12 11% 12 500 10% 
sates: Tateeee oe Been 8% PIG: 1O8- Oils = 181 6 103% rn ie —. Seton Leather common_------------- “ae paki a3 Feb 13% Mar 
seine ‘ i¥4 2 1,600 
Northrop Aircraft Inc______-_______- . Sea tein ach tae 42% Jan Shattuck Denn Mining--------------- 5 34 y, , 
Novadel-Agene Corp___ > ¥ 2 7 Feb 11% Mar - : ‘s 3 3s 600 2% Feb 3% Mar 
ibd eel nne a3 17% 17% 1,600 16 Apr pa Shawinigan Water & Power---------- 18% 18 18% 300 16 Feb 18% Apr 
% Jan Gheller Mig Ge--...-----------------1 oh 14% 15 600 12% Feb Ya 
Sherwin-Williams common----—------ 25 66% 6634 70 1,500 62 Mar 
oO 4% preferred__------- initrd ae ae aa 106 106 "20 104 Jan 108% Apr 
Cuaie Sherwin-Williams of Canada__------- 24 FS 2242 22% 25 18% Apr 2242 May 
on z orp common.__..._____ 50c 1% 1% 1% 900 lk? Shoe Corp of America class A_------- , 15% 1542 15% 900 12% Mar 7¥e 
= anes Co class B common _____ . ‘ 39% 39% 75 3. oo 1% Apr Sick’s Breweries Ltd_---~----------- 4 -- —-— = 115% Apr 11% Apr 
po eet ower 442% preferred... 100 106%, 105%4 107% 120 104%. en 40% Apr Silex Co common..---~-------~-------- 4 BY 1%, 8% 1,600 Te Apr 11% Jan 
org me Natural Gas__...._- 15 34% 33% 34% 70 . -sehe Apr- 109% Jan Simmons-Boardman Publications— : 
Did indexter Distillery....___.___1 ‘ 6% 6% 1.400 1% Feb 35% Apr $3 convertible preferred___---.~---- oe daly, am -- 36 Mar Mar 
pnt ee Filters class B_________ . ; 6%2 May 9 Jan pre oe A Pattern common---_------- 1 1% T% 1% 3,000 6% Mar 7% Mar 
r AEE ae a 15 14% 15 a -- === aap piles nger Manufacturing Co-_.------- 100-233 ¥ 230% 2334 380 
oe Copper Co Lid Amer shares___- 23 223, 23 700 13 ger Ber a eS : : gene “th 
erseas Securities... = === 2 ie a ; _ o_ Apr Amer dep rets ord regis....------ £1 -- oe -- 3% Feb 4 Jan 
-- 72 Feb 11% Apr Sioux City Gas & Elec Co— 
3.00% preferred....------------- 100 aoe Puhr aie 8842 Mar 90 
o— (Howard) Paper Mills__--~~--- * wes ie = eek 25% Apr 25% Apr 
ar Aircraft Co_...-_-----.-------- 1 14 13% 14% 3,800 8% Feb 14% Mar 
Sa ya 3 zone et aS ee Ree 5 8% 8% 9 400 6% Pe Solar Manufacturing Co--.--~--~---- 1 3% 3% 83% 1,100 2% Mar Mar 
ithe Sue lee 6% Ist pid-——--- 25° 34% 34 34% 2700 3050 dae 9 Apr Soontone Corp-...------------------1 4% 3% 4% 15,400 x3% Feb 4% May 
Ps. 2 t pre OS SNA TRE 25 3034 3034 "100 - 4 a 36 Apr Soss Manufacturing common--_-_------ 1 85 8 872 2,100 7% Feb 9% Jan 
ape ia A £ ing $5 preferred ________ * 102 1011, 102 230. ten vad 32 Apr South Coast Corp common---------~- 1 4% 4% 4% 800 3% Feb 4% Jan 
eects fewer & Light 5% pfd_____ 100 — - . ot a 104% Jan South Penn Oil common-..-~_--~-12.50 42%, 42 42% 2,400 33% Jan 43 
aa on ic Service com...” * 14 i4 100 12% coe 96 Jan Southwest Pa Pipe Line___-.-------10 sib 29% 29% 30 29% Feb 31% Feb 
ae _ preferred ers wy * . Pe 3 i 15 Jan Southern California Edison— 
a ae ey Tubes common ° = =. Se 24 Mar 5% original preferred__---------- Cl 41 41% 30 35% Jan 41% May 
ee eee en 86% 1B 37 25,000 10 Be 30% Apr 4.88% cum preferred____--------- 25 26% 26% x27 1.400 26% May 28% Apr 
Pomme unt Motors Cee. i 1 = : ; = a am apr $40% conv preference___.------- 25 25% 25 25% 1,300 25 May 29 oo 
ROE LE BOE ae 5 28 ie 2 ~- an .32% cum preferred___..-.------25 on 23. 23% 600 23. Jan 
eee neem & Reel. Md ar eile) ary 1 223% 211s aes 1 4 - = Feb 30% Feb Southern Pipe Line___.-------------- 1 7% 1% 1% 700 4% Jan 7% Mar 
Patchogue Plymouth Mills ————---—- aaa ~ i cy IE 2 -_ 22% Apr Southland Royalty Co...--.--------- 5 45% 43% 46 1,200 36 Feb 46_ May 
os Gameindie phone common_______ * 44% 43% 44% 550 42% Ma 99. Jan Spencer Shoe Corp------------------ : oe 3% 4 400 3% Feb < = 
e preferred. “25 «261s «(Gs DOTS a 4 Mar 47% Apr Stahi-Meyer Inc___..---------------- . 5% 5i2 5% 500 5 Feb 
23°7 Jan 26% May Standard Brewing Co_-.__.---~--- Se 1% 1% 200 1 Feb 1% Mar 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 





RANGE FOR WEEK ENDED MAY 7 








STOCKS— 
New York Curb Exchange 
Par 
Standard Cap & Seal common_-_------1 
Convertible preferred__-__--- 16 
Standard Dredging Corp common. aa 
$1.60 convertible preferred__------20 
Standard Forgings Corp---- Sante ini 
Standard Oil (Ky) .-.------------- 10 
Standard Power & Light com Seiten ca 
Common class B_--.---- romnn—” 
$7 preferred ___-~--- ei aasiinnnionne ° 
Standard Products Co. i abl deo ene 
Standard-Thomson Corp-- Snes eee 
Standard Tube ciass B- 5 beats melanie 
Starrett (The) Corp___-_-------------1 
Steel Co of Canada_-_-_-_-- ssi catpilaele 
Stein (A) & Co common_-_-_-_--.------ ° 
Sterling Aluminum Products Reese De 
Sterling Brewers Inc_-_--- aia 1 
Sterling Engine Co-_----- Siciadiisby all 
Sterling Inc_- ot laiah a tS: | 
Stetson (J Bi Co common__.__...----* 
Stinnes (Hugo) Corp_-_-_------------- 5 
Siop & Shop Inc___-  ataticeapan Dig 
Stroock {S; & Co common___--.-.----* 
Sunbeam Corp_--._---~--- a casa 
Sun Ray Drug common : ey} 
Superior Portland Cement, Inc_-_----- e 
Superior Tool & Die Co.....--------- 1 
Swan Finch Oil Corp.____---------- 15 
Taggart Corp common-_._--...------- 1 
Tampa Electric Co common.-_-_-_-_.---~- ° 
Technicolor Inc common _-__..-.~---.- e 
Texas Power & Light 7% pfd_____-100 
Texon Oil & Land Co._-_..-_._---- wom 
Thew Shovel Co common_-__..._.-~..5 
Thor Corporation common__--...--~-5 
ae MEPOEEE Bids 2 oe 0 ee ow 1 
Tishman Realty & Construction___-1 
Tivoli Brewing Co____----- PETE | 
Tobacco & Allied Stocks_-_. ccossitisioiaas™ 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis_..._.-----£1 

Amer dep rets def regis_...._---- 5s 
Todd Shipyards Corp__-_-_~_- SI 
Toledo Edison 4% pfd__...._----100 
Tonopah Mining of Nevada_____----~-1 
I ie mocawk 
Tri-Continental warrants___..__-.----~- 
Trunz Inc_ at ee 1 OTE 
Tung-So!l Lamp ‘Works com Bl nasi 1 

80c convertible preferred__.____--.-_* 
Ulen Realization Corp___._.....---10c 
Unexcellied Chemical 1 al Rae ee 5 
Union Gas of Canada___. bce ake” 
Union Investment Co________.-----~.- 4 
Union Ojl Co of California—,, 

$3.75 pfd series A_-_- RES 
Union Stock Yards of Omaha _____-100 
United Aircraft Products com- 50c 
United Chemicals common ile haan 
United Corp warrants___..._..-----~-- 
United Elastic Corp- wits eee 
United Gas Corp common ss agile 
United Light & Railways._.._..----- 7 
United Milk Products common___-_--.- ° 

ELIOT, AERP ERAT pany air Tos EOE EL I” ° 
United Molasses Co Ltd— 

Amer dep rets ord regis.__.___-_---__ 
United NJ RR & Canal_ APES, 
United Profit Sharing com____-_~_--- 25c 

Se |” a age 10 
United Shoe Machinery common_-_.-_25 

MUI coe ah idle Ee sine 25 
United Specialities common _.____-..1 
U S Air Conditioning Corp__.__-_--10c 
ees ee AOS Bin wakewneanec--—.- 1 
U S and International Securities____* 

$5 1st preferred with warrants____* 
U 8S Radiator common_______-_---_~- 1 
U 8S Rubber Reclaiming RAR 
United Stores Corp com___________$0c 
Universal Consolidated Oil ee RT | 
Universal Insurance_-..__..___._____10 
Universal Products Co common_____- 10 
BOeRINO. I 5 
Utah Power & Light common_________ ° 
Valspar Corp common_______________ 1 

$4 convertible preferred__.__________5 
Venezuelan Petroleum_______________ 1 
Venezuela Syndicate Inc___________ 20c 
Vogt Manufacturing__._.______________* 





nr MEAG COO es ° 
Wagner Baking voting trust ctfs ext_* 

ee ROG Se 100 
Waitt & Bond Inc... 

oe. cum preferred..-.... 2. 30 
Waltham Watch Co____..._________- 1 
Ward Baking Co warrants.___________ 
Warner Aircraft Corp__._._._....._____ 1 
Wentworth Manufacturing________ 1.25 


West Texas Utilities $6 preferred____ 
Western Maryland Ry 7% 1st pfd__100 
Western Tablet & Stationery com___* 


Westmoreland Coal___-_____________ 20 
Westmoreland Inc_______ RS 
Weyenberg Shoe Mfg__._._._._....___.__1 
Whitman (Wm) & Co._._._.._ 11 
Wichita River Oil Corp_____________10 
eee tame) Corp... 
er ee Os) We OO. . 
Willson Products Inc_______________ 1 
Wilson Brothers common __________- 1 

B% preferred w w.__._.....__.._. 25 
Winnipeg Elec common_____._-______ ° 
Wisconsin Pwr & Lt 432% pid pipeieod 100 
Woodall. Industries Inc______________ 2 
Woodley Petroleum__.__-_______ Co 1 
Woolworth (F W) Ltd— 

American deposit receipts__._______ 5s 

an meereremwes... £1 
Wright Hargreaves Lid-.___-________ . 


600 


“ee! 


300 


1,600 
1,750 
200 


900 


160 
200 


25 


100 
200 
1,500 
6,800 
250 


3,200 
175 
300 


300 
900 


4,200 


Range Since January 1 


Sales 

for Week 

Shares 

Low 

1,400 8% Feb 
100 19% Mar 
500 2% Mar 
100 172 Mar 
900 9% Feb 
3,800 25% Feb 
4,000 1% Jan 
Sie 1% Mar 
10 102 Feb 
900 642 Mar 
900 342 Feb 
200 2% Feb 
900 342 Mar 
640 52'2 Feb 
1,200 22 Peb 
200 15% Mar 
600 7% Mar 
4,500 Y Feb 
17,400 5% Jan 
3006 13 Jan 
300 1 Feb 
S23 1344 Apr 
2,700 1642 Mar 
500 27% Jan 
700 52 Apr 
450 13% Mar 
1,700 2% Mar 
100 10 Feb 
1,600 10% Feb 
400 29 Feb 
3,400 11% Jan 
11842 Jan 
500 11% Feb 
750 44 Jan 
3,509 16 Feb 
900 12% Feb 
200 117, Mar 
600 5%, Feb 
Syed 4942 Mar 
6% Feb 
100 1% Feb 
30 88 Feb 
175 92 Jan 
900 1 Mar 
3,800 4'2 Mar 
1,800 1%, Feb 
29'2 Mar 
ki 6 Feb 
409 9% Mar 
1,000 1% Jan 
3,600 4% Mar 
200 5% Mar 
6 Apr 
150 91% Mar 
59 Apr 
3,500 3% Jan 
3842 Mar 
14,600 ts Feb 
200 317, Apr 
3,300 16 Feb 
14,100 17% Feb 
20 Feb 
25 Jan 
30 245 Jan 
1% Mar 
8 Apr 
2,525 54%4 Mar 
520 385, Jan 
8'4 Feb 
2,100 244 Mar 
3,000 115, Feb 
3,700 1% Feb 
275 7042 Feb 
1,160 12%, Feb 
400 1% Apr 
700 2% Jan 
2,800 38% Jan 
“ 1942 Mar 
250 235% Mar 
600 2% Feb 
700 19%4 Mar 
800 7 Mar 
10 80 Apr 
4,700 534 Feb 
2,800 273 Mar 
200 x12% Feb 


1% Feb 
8 Feb 
110% Feb 
1% Apr 
842 Mar 
234 Mar 
23, Mar 
142 Feb 


6% Mar 
112 Jan 
140 Feb 

25% Mar 


High 
11 - Jan 


Jan 
Jan 
Peb 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 


Jan 
Apr 
Jan 
Jan 
Apr 
Jan 


16% Jan 
3% Jan 
1444 Apr 


11% Feb 
31% Jan 
2 Apr 

Jan 
16% May 
59%2 Apr 
Jan 
14% Jan 
15% Apr 
8 Apr 

Apr 


7¥%_ Feb 
1% Jan 
Apr 
Jan 
144 Feb 
6%_ Apr 
2%4 Apr 
Apr 
Jan 
Jan 


2% Mar 
6% Apr 
BM Jan 
6% Jan 


96% Apr 
Jan 
4% Mar 
434 va Apr 

% Apr 
34% Jan 
20% Apr 
Jan 
Jan 
25% Jan 


247% Feb 
Jan 
6 Jan 
627 Ye Apr 
41% Jan 
Apr 
3% Apr 
17% Apr 
3% Apr 
61% Jan 
Jan 
Jan 
2% Jan 
67% Apr 
Jan 
Jan 
3% Jan 
22% Jan 


Jan 
Jan 
“, Apr 
4% Apr 
Jan 





3% Mar 
93%_ Apr 
110% Feb 
2% Jan 
Jan 
a Apr 
442 May 
2% Mar 


8% Jan 
115%4 Apr 
May 
28% Jan 
39%, Apr 
25% Jan 
18% Jan 

4 Jan 

May 
10% May 
11% Jan 
1234 Mar 
6% May 
17% Apr 

May 

Apr 

Jan 
4 Jan 








BONDS 


New York Curb Exchange 


Appalachian Elec Power 3%s_---~- 


Associated Electric 4%2s8_ 
Assoc Tel & Tel deb 5'28 A 
Atlantic City Electric 3's 
Bell Telephone of Canada— 
Ss series C____._-~. 
Bethlehem Steel 6s 


Boston Edison 2%4s PSSB 
§Central States Electric Corp- 


45s (20°27 redeemed) 
45%2s (20% redeemed) 
Cities Service 5s_.- 
Debenture 5s_ 
Debenture 5s 
Debenture 3s_-_ 


Consol Gas El Lt & Pwr (Balt) - 


lst ref mtge 3s ser P 
lIst ref mtge 2°4s ser Q - 
Ist ref 2%4s series R Z 
242s conv debs = 


Consolidated Gas (Bait City)- 


Gen mtge 4'2s8. 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 


Ist mtge 4s ser A_. 
Alist mtge 4s ser B. 
Eastern Gas & Fuel 3'2s 


Elmira Water Lt & RR 5s_------- 1956 
Ercole Marelli Elec Mfg Co— 
462s with Nov 1°1940 coupon__1953 
46's ex Nov 1 1947 coupon_- 
Finland Residential Mtge Bank— 


5s stamped -_-- 
Grand Trunk Western Ry 4s 
Green Mountain Power 3%*4s_ 


Guantanamo & Western 6s_----~-~-- 


Hygrade Food 6s ser A- 
6s series B_- 


Indianapolis Power & Lt wor: 


International Power Sec— 


4642s series C_- SES LEH 1955 
A6%2s (Dec 1 1941 coup) 
A%s series E___ OF ARE Soh 


O7s (Aug 1941 coupon) - 
4%s series F- 


As (July 1941 csenahenoin 


Interstate Power Cc-— 


ADebenture escrow ctfs_____...-_-_ 


Isarco Hydro-Electric Co— 


Ais with Nov 1 1940 coupon____1952 
47s ex Nov 1 1947 coupon____ 
Altalian Superpower 6s____--~~-~- 


Kansas Electric Power 3'2s_ 


Kansas Power & Light $%s...... a 


McCord Corp deb 4%2s_- 
Midland Valley RR— 


Extended at 4% to______-~_- 


Milwaukee Gas & Light 4'2s 
New England Power 3%4s 
N Y & Westchester Ltg 4s 


Ohio Power ist mtge 3'4s__- 


ist mtge 8s........- 
Park Lexington Ist mtge 3s. 


Pennsylvania Water & Power 3'4s_1964 
3%s --- iin ain lion epee 
Piedmont Hydro- -Electric Co—- 
46428 with Oct 1 1940 coupon 
A6428 ex Oct 1 1947 coupon_-_ 
Public Service of New Jersey— 


6° perpetual certificates 


Queens Borough Gas & Electric— 
5428 series A___-_- a 
Safe Harbor Water Power Corp 3s_1981 


San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s_- 


Southern California Edison 3s 


34s series A______ 


Southern California Gas 3'4s_ 
Southern Counties Gas (Calif)— 


lst mtge 3s__- 


Southwestern Gas & 1 Elec 3%s_- 


Spalding (A G) 5s___---- 


AStarrett Corp inc ee 
$s collateral trust_..._....___- 


Stinnes (Hugo) Corp— 
Atj7-4s 3rd stamped-__-_-_-_-_ 

Stinnes (Hugo) Industries— 
47-4s 2nd stamped_-__ 


Terni Hydro-Electric Co— 


46%s with Aug 1 1940 coupon_- 
O6%es ex Aug 1 1947 coupon__- 
United Electric Co of N J 4s__--_- 


United Electric Service Co— 


4%s with Dec 1 1940 coupon____1956 
47s ex Dec 1 1947 coupon__ 


Waldorf-Astoria Hotel— 


ASe income debs_._..........- 
Washington Water Power 3'2s__ 
West Penn Electric 5s_ 
West Penn Traction 5s________--- 


Western Newspaper Union— 


6s conv s f debentures________-_- 






Week’s Range 
Period Sale Price Bid & Asked 


or Friday's 
Low High 
106*4 1067, 
98! 4 9873 
102% 102% 
2105%4 106%, 
11042 110% 
4155 166 
101% 101'2 
8642 B87 
88's 89%, 
104'4 104%, 
193 104'4 
106'4 107 
864 87 
10€ 106+, 
10014 190", 
100 190 
105 i06 
4112‘2 
60'4 607, 
40 42 
101%4 102 
7110 120°. 
124% 36 
413 
140 59 
102 102 
1025s 102%: 
457 30 
310112 
101'2 101'% 
105 105 
24% 25 
422% 25 
25 25 
£2214 25 
25 25 
$22! 2 25 
60% 61 
25 25 
415 m 
21 21 
1104% 


109 % 109 % 
$101%% 103%, 


65'2 67 
165 105 
1067, 1067s 

4103% — 
106 106%, 

1101'2 103%. 
B84, BBs 


104*4 10472 
1104°%% 107 


25% 25% 
+13 


4150%4 151 


997% 100 
i99% 
1114'%2 

9942 99% 
104'4 1045, 
10474 1047.2 
104% 104%, 


7100 36101 
104%2 104% 
101 101% 
114% 11542 
162 64 


2842 33 
28 2842 
28 33 

413 

102% 102% 

30 


++ ++ 
~— Ww 
un 


76 
507 
6% 10642 
& 11842 


ee 
-OO-!] 
“10 


1 
100'2 100'2 











Foreign Governments & Municipalities 








BONDS 


New York Curb Exchange 


Agricultura! Mortgage Bank (Col) — 


Baewee? Teh... & 

ne TOs i i _._.Jan 1947 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s___---- 5, unacaeanahosteeee 


Danish Cons Municipal Loan— 
ROS. OOM he 
Ce EP ) OE ae ee 1953 


Danzig Port & Waterways— 


AExternal 642s stamped_-_-__--_1952 
ALima City (Peru) 642s stamped_1958 


Maranhao stamped (Plan A) 


Interest reduced to 2%gs____--_~- 
AMedellin 7s stamped____________ 


Mortgage Bank of Bogota— 


4%s (issue of May 1927)____-__- 
A%s (issue of Oct. 1927) ___--_ 


AMortgage Bank of Chile 6s 


Period Sale Price 


Week’s Range 
or Friday’s 


Bid & Asked 
Low High 
61's G61te 

Tél E72 
33 33 

150 80 

$50 72 


+r? 
+i ‘ 
t13% 14 





For footnotes see page 33. 


Mortgage Bank of Denmark 5s____1972 














No i 


— 






N 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 7 





Friday 








Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2%s______ 2008 J-J 25% 26% 27 
Peru (Republic of)— 
ls to 242s (ser ABCDE) 1997 J-J 14% 13% 14%%4 318 13% 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% ______2012 J-D 23% 25 18 24 
“Russian Government 6%¥%s____..1919 M-S 23% =% - 2% 110 2% 34 
A5%s _1921 3-3 24 25% 2%% 51 2% 3% 
“No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


transaction (not included in 
n Under-the-rule transaction 
range). 


e Odd-lot 
principal. 
included in year’s 
*Friday’s bid and asked prices; 
“Bonds being traded flat. 
$Reported in receivership, 


(not 


x Ex-dividend. 
no sales being transacted during current week. 


year’s range). 
(not included 
y Ex-rights. 


Abbreviations used above—‘“‘cod,” certificates of deposit; 


tive; 
“ei,” 


“*M,”’ mortgage 
ued; “ww, with w 


*“conv,”’ convertible; 
wuen is 


arrants; 


; “n-v, 
“x Ww,” 


non-voting stock; 
without warrants. 


f Ex-distribution. 
in year’s range). 


“¥ to.” 


“cons,” consolidated; 


g Ex-stock div. 
r Transaction for cash 


h Ex- 


“cum,” cumula- 
voting trust certificates; 





Transactions at the New York Stock Exchange 




















Stock and Bond Averages 











Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks ———- —__—__— 
10 

30 20 18 Total 10 Pirst 
Indus- Rail- Util- 65 Indus- Grade 

Date— trials roads ties Stocks trials Rails 
May 1 180.28 58.05 34.02 66.77 101.46 105.04 
May 3 181.09 59.08 34.16 67.30 101.49 105.07 
May 4 181.44 59.07 34.20 67.38 101.57 105.05 
May 5 180.94 57.97 23.11 66.91 101.59 105.16 
May 6. 181.65 58.95 34.35 67.43 101.58 105.18 
May 7 182.29 58.88 34.55 67.61 101.58 105.29 


16 

Becond 18 Total 
Grade Utili- 40 

Rails ties Bontts 
90.08 103.25 99.96 
89.96 103.22 99.94 
89.97 103.19 99.95 
90.01 103.12 99.97 
90.00 103.18 99.98 
90.08 103.16 100.02 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 















































Stocks 
- (Number Bonds (Par Value) 
Daily, Weekly and Yearly o rorgee feeb 
Week Ended May 7, 1948 Share) Domestic Govern=rent Corporate “ Total 
Stocks, Railroad Int’l United States Total BaQUrGel 5... nc Sadi inhi nnntbinenes 125.310 $46,600 ? $3,000 $49.000 
, ; ¥ Number of and Miscel. Foreign Bank Government Bond Mindi... wit i i 279,175 196.000 $36.000 6,000 238 000 
saturday. ciate mae cerita ne me Ps og aeeee vena a . (iat Ss a 316,350 164,000 13,000 8,000 185,000 
idiathatpaioa abana tedabedint 0, ; ’ , Ps * ‘ 10° 2 ‘ 
Monday-________ _-. 1,151,620 2,984,000 436,000 $9,600 $5,000 3 434,000 Wednesday -_--------~---------~~---- 242,005 197,000 186,C00 2.000 385,000 
I aia es ane us ideicebiin - 1,463,090 3,924,000 356,000 1,000 4.281,000 Teeereey .. ia EO ihn 238,345 138,000 80,000 Ce eek 218 000 
ERE ae 1,236,703 4,203,000 298,000 34,000 4.635,000 ERI gure ete STR ae ee 373.660 159.000 161.000 17,000 337.000 
Thursday______- ‘eepooe 1,307,090 3,877,000 265,000 id 4,142,000 . pts 
en amine 1,665,577 4,015,000 323,000 1,000 8,000 4,347,000 yn Se We) HE epee es eaters! 1,574,845 $900,000 $476,000 $36,000 $1,412,000 
ER Ee ey 7,300,690 $20,146,000 $1,818,000 $45,000 $13,000 $22,022,000 — 
Ria mes ” Week Ended May 7 Jan. 1 to May 7 
Week Ended May 7 Jan.1 to May7 1948 1947 1948 1947 
1948 1947 1948 1947 " 
a0. OG COE ins ccttitinkiacemme 1,574,845 1,057,340 24,656,957 30,178,543 
Stocks—No. of shares____...---_------_.--- 7,300,690 3,717,391 101,924,722 92,858,481 —_ Bonds 
Bonds a 
I eae ie $13,000 $47,000 $344,500 $1,150,000 DOs bebe ee cedk intone qnetencnnntinen $900,000 $1,528,000 $20,658,000 $21,359,000 
> SaaS paieap ea a anapa ne 45,000 ‘ 2,695,000 bares Foreign government___.__..----___-~_~-~--. 476,000 98,000 3,370,000 2,376,000 
ie inmas sanin a teadow ema 1,818,000 1,670,000 33,328,880 27,067,30 Racal peiteinweGer Ta 36,000 4,000 854,000 201,000 
Railroad & Industrial___________--_-__-__- 20,146,000 14,702,000 366,625,400 358,111,600 in la 
SEER REAR ESE a eG 2 me $22,022,000 $16,419,000 $402,993,780 $386,328,900 , | Se ~ awe diinewan $1,412,000 $1,630,000 $24,882,000 $23,936,000 
RANGE FOR WEEK ENDED MAY 7 
s Friday Week’s Sales 
Baltimore Stock Exchange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Mathieson Chemical Corp —..--------* 3254 32% 60 283% Feb 33% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Mullins Mfg Corp common i 1 2342 23%2 50 197% Mar 36% Apr 
Par Low High Low High Narragansett Racing Assn__---.---- 1 12% 1254 115 10 Feb 13% Apr 
io 8 z dle Maats« er InOtee code kd ciind~ oo 5 ie 16% 16% 130 145% Mar 17% Jan 
Asundel Corporation -—..——---—--—-——- . 1512 16 500 13% Jan 16% Jan Sallenat catenin o.oo... 1 3B 35¢  35c 109 30ce Feb 54c Apr 
Baltimore Transit Co com v t c__-_-_ 3.40 3.40 100 2 Mar 5 Jan 3 4 ‘ \, y, Vy 1.877 10% M 2% Jan 
5% ist preferred tec 100 16! i7 1277 12 Apr 23 Jan New England Electric System 20 ll‘ 11% 11% B77 tal 7 : 
4 v ---- 8 sof < oo ‘ . 7 7 7 i 
Brager Eisenberg Inc - 1 40. «40 50 40 Feb 40 Feb New England Tel & Tel 100 86% 86% 872 410 8 ar 9142 Jan 
° : , ini : 2.5 6 6 70 746 38c Feb 85c Apr 
Fidelity & Deposit Co 20 150 155 21 144 Mar 155 May mae Rig ~~ sings oo SS CS ae ‘'35. 30. Peb 39% Apr 
Mount Vernon-Woodberry Mills— : Pennsylvania RR - ¥ _.50 187 185% 195 980 16% Feb 2012 Apr 
SLR 105 105 90 65 Jan 105 Apr Quincy Mining Co ae ag’ 5 5% 305 3%, Feb 5%¥2 Apr 
6.75‘. prior pref ferred 100 105 105 9 105 Jan 106 Jan y aie “<2 
; oe whic 12! J 12! 50 11% Apr 14 Jan 
New Amsterdam Casualty-.--._-~-- 2.2 ee 736 25 Feb 28% Jan rt Nhe Ag a ACT ig Se 3. 50 re: Pe 133 5% Feb 7% Mar 
0 § Fidelity & Guaranty___---_____ 50 51% 51 S142 262 44% Feb 51%4 Apr Shawmut Assn Se Oe FRO : 14% 14% 160 13% Feb 15 Jan 
Western Nationa] Bank - : 20 43% 43' 32 42 Jan 4342 May Stone & Webster Inc..-.--=- Life abe * sf 133, 14%! 235 115g Mar 14% Jan 
BONDS— Suburban Elec Securities— 
, -eferred__ me, Spe . ae 85 85 8 85 May 85 May 
Baltimore Transit Co seni —_— hae 54% 55 $23,900 45 Mar 68 Jan $4 2nd preferre - , % 37% 14 4% Ma F 
5s series A OS 2 61 63 6,300 54% Apr 77 Jan Torrington Co ~~-------- ----------- 37 36% 37% 3 34% Mar 38 eb 
ae Sas Sh are een Ussher Sariet Dethek. oie. ee 5 a 39 39 125 35% Mar 42 Jan 
United Prute CO sedan ccietosace ad 557% 55 56 1,703 4814 Feb 5654 Jan 
United Shoe Machinery common-_---25 59 58% 59% 675 54% Mar 6238 Apr 
Boston Stock Exchange 6% preferred __..-~----2--..+---- ee 40 40% 328 38% Feb 40% Apr 
U S Rubber BE CARP S 2 BAER 10 ' 43 443% 35 38%6 Feb 4536 Apr 
Friday Week’s Sales Waldorf System Inc -__-_----------- * 14% 14% 75 13% Mar 1556 Jan 
Last Range for Week Westinghouse Electric Corp he OS: 12% 28} 273%4 29 432 25 Feb 30% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 eidiakente erie ete : a mnanen 
Par Low High Low High 
ae = he Tel_...--=----.)._ 100 15334 153% 154% 3,178 147% Mar 154% Apr us 
American Woolen __--__--_________- © 515, 485 515 834 36% Mar 515% May t k E h 
Anaconda Copper _. 50 a8 36 37 397 305% Feb 38%, Apr icago oc xc ange 
Bigelow-Sanford Carpet 6‘¢ pfid 100 127% 127% 10 125 Apr 131% Jan Frida Week's Sales 
Ee eee eres . 20% 21 500 17% Feb 21 May to. Mango ben Wall 
Boston & Albany RR nl -100 121 122 65 115 Mar 125% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Boston Edison 25 41% 40% 42% 3,087 36%4 Feb 42%, Apr L High Pie High 
Baston Elevated Railway— Par ow g 
pe Gee eae BEETLE AS “Geta 19%% 19% 90 19% Jan 19% Apr Adams (J D) Mfg__- wna ~~ 14% 14% 20 1434 Feb 15 Jan 
Boston Herald Traveler Corp “ bint 2512 25 26% 579 22% Feb 28 Mar Admiral Corp common_-__---.-------- 1 91% 9 912 1,300 73% Feb 912 May 
‘ Advanced Alum Castings-..---~------ 5 : 53%, 6 900 3% Feb 6 Mar 
Boston & Maine RR— Aetna Ball Bearing common___------- * 113 11% 11% 500 942 Feb 112 Apr 
7% prior preferred _..__._._____ 100 47 45 47 512 32 Feb 48 Apr Allied Laboratories common___.------ ° 24 23% 24 400 21% Mar 25 7an 
5% class A ist pfd stamped_____ 100 & 8 812 569 5% Jan 9 Apr American Te! & Tel Co capital____- 100 153% 153% 600 148 Mar 154'2 Apr 
7% cl C ist pfd stamped_ Na 8% B%,n 8% 300 5% Mar 9% Apr j 
10% cl D ist pfd stamped______ 100 9 8% 9% 305 7% Apr 10% Apr Armour & Co common_-____.-----_-- 5 123 12%, 13 200 113%. Mar 14% Jan 
Boston Personal Prop Trust__-----_- (an = 16% 16% 105 13% Mar 16% Apr Asbestos Mfg Co common--_--------- 1 1% 1% 250 15% Feb 2% Jan 
Boston & Providence RR__-_-_____ 100 sont 49 49 50 34 Feb 49 May Athey Products Corp capital__--_--- 4 T% 72 250 6% Feb 8 Jan 
Automobile Washer common _——-__--~- 3 4% 4% 4% 150 3% Feb 4% Apr 
Calumet & tts ae 5 . 67% va 270 63, Feb 7% Apr Avco Manufacturing Corp —_--------- 3 6% 6% 6% 400 45, Feb 6% Apr 
ee Yee 10 =< 49 50% 15 31%, Feb 50% May 
Eastern Gas & Fuel Associates— Bastian-Blessing Co common___------ ° ‘ie 380 38 50 32% Feb 40 Mar 
Common -..__..._-__. semen ® bi 6% 6% 100 434 Apr 6% May Belden Mfg Co common___-_-_------- 10 18% 18% 18% 250 17% Feb 20% Jan 
Eastern Mass Street Ry— Berghoff Brewing Corp_._...------ ic cad 11% 12 100 n Mar 13. Jan 
6% preferred B ----__--_______ eo 86 = 88 40 8i Feb 93 Apr Binks Manufacturing Co capital_..--- 1 13% 13% 100 Ye Mar 14% Apr 
5% pfd edjustment_____________ 100 21% 21%, 2134 200 21% Apr 23% Jan Borg (George W) Corp___---------- 10 10% 10% 10% 150 93 4 Apr 11 Jan 
Eastern SS Lines Inc common______- * 21 21 22 2,085 20 Apr 26% Jan Borg-Warner Corp common-_-_---_----~- 5 aig 54 54 200 45% Feb 55 Apr 
Employcrs Group Assoc -___--____-- * st 287% 28% 16 26% Feb 31 Jan Brach & Sons (E J) capital_--_-.-~~ ° -- 60 60% 350 Sl Mar 63 ane 
First National Stores............__* 51% 5154 53% 353 494 Mar 58% Jan Bruce Co (E L) common. paranns - 50% 5l'z 200 44 Mar 52% — 
RIOD INO ois i hn ° 35% 3434 35% 1,718 315% Mar 37% Apr Burton-Dixie Corp _....--...-----12% ng 18% 18% 100 16% Feb 18% Apr 
Gillette Safety Razor Co_---~.__.__- * 36% 35% 36% 949 28 Feb 36% Apr Butler Bros common____-.-...--.-- 10 125 12% 12% 900 9% Mar 13% Apr 
Hathaway Bakeries _________ 1 ‘nda 1% 38 200 7 Feb 8 May Carr-Consolidated Biscuit common_-___1 a 4% 4% 200 3% Apr 6 Jan 
International Button Hole Mach Co_ 10 24 24 24 20 22% Jan 26 Jan Castle & Co (A M) common_____.___10 . 36 36 100 31 Jan 36 Mar 
Isle Royale Copper..__..__._________ 15 4 4 4% 425 3% Jan 4% Apr Central Ill Secur Corp common__-_-_-1 142 1% 1% 150 1¥% Feb 1¥e aon 
Kennecott Copper --._____--______ * “3 5354 55% 317 42% Feb 56% Apr Convertible preferred ..__--_--_-- . i 13% 13% 100 10'2 Feb 13 2 May 
Loew’s Boston Theatre____________- 25 1434 1434 5 14% Jan 16 Mar Cent & S W Util common______---_- 50c 9% 9% 9% 1,500 842 Feb 10+e Mar 
Maine Central RR common____--_- 100 10 912 10 649 6% Feb 10 Apr Chicago Corp common____--____---_- 1 12% 12 12% 3,400 % Feb 12% Apr 
ee ON - ccmistrin si dliaedtnetinminien 100 542 48% 5434 85 3142 Feb 5434 May Convertible preferred .........___. . se 65% 65% 100 64% Feb 66 

















Por footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 7 



























STOCKS— 
Par 
Chicago Milw St Paul & Pac vtc__---- e 
Chicago Towel Co common-______-----* 

Convertible preferred __.__..------ . 
Chrysler Corp (new) ._._------------- 
Cities Service Co common _-______--- 10 
Club Aluminum Products Vo com_____* 
Coleman (The) Co Inc : - 5 
Commonwealth Edison common. casei _25 
Domestic Credit Corp class A-_..---- 1 
Eddy Paper Corp (The) i _* 
Elgin Nationai Watch ; iin ejatiul 
Pitz Simons & Connell iste & 

Dock Co common.__---- ‘ a. 
Flour Milis of America Inc___--.---- ° 
General Amer Transp common______-5 
General Candy class A ‘ _§ 
General Motors Corp common--_-___-_- 10 
Gibson Refrigerator Co common__--- 1 






Gillette Safety Razor common __.____ ° 
Goldblatt Bros common___--_- . 
Goodyear Tire & Rubber common____* 
Gossard Co (W H) common_-__-_-__-.-~.- bd 
Great Lakes Dr & Dk common. __.-_-_* 









Hammond Instrument Co common.___1 












Harnischfeger Corp common _____-_~- 10 
Heileman ‘(G) Brew Co capital____.-- 1 
Hein Werner Corp________---_-------- 
Hibb Spencer Bartlett common ___-_-_- 25 
Tilineis Brick Co capital____._-_---- 10 

dent Pneumatic Tool com____* 
Indianapolis Power & Light com_____* 





Indians Steel Products common___--_1 
Warrants 
Internationa] Harvester ___.__-------. * 
Jim Brown Stores Inc— 
Preference 


Katz Drug Co common. 
Kellogg Switchboard common.____._.° 
Leath & Co common ______--_-------. . 












sn thign hibisentaiastiiisieg tial 











ae beattelll & Libby common ____.- 1 

y Lt & Chem common_-__-_--__-_ . 
OR EEE 10 
Marshall Field & Co common_-_------ ° 
Mickelwerry's Food Products___~--~...- 1 
Middle West Corp capital_.____------- 5 






Miller & Hart Inc common vtc__.___-__ 

$1 prior preferred 
Modine Mfg common__---_- . 
Monroe Chemical Co common_ _* 

Preferred ____- Se ae 
Montgomery ea ® 
Muskegon Mot Spec class A____..---* 












National Standard common___-_-_-_-__- 10 
North American Car common-___-_--_- 20 
Northwest Bancoip CORTE mem? 


































































Nunn Bush Shoe common_.-__-_-__--- 2% 
Oak Manufacturing common.--_----- 1 
—— Coal Co class B common_-_-_-_- 5 

Speier preferred_______- at Oh RS 25 
potuaite Mia BE capite]_.____._._.__._56 
Pressed Stee] Car common______-__-_1 
Rath Packing common________----__10 
Sangamo Elec Co common____-____-_-_* 
Sehwitzer Cummins capital__._...____-1 
Bears Roebuck & Co capital___.___.____* 
Serrick Corp class B common______-_~ 1 
Shellmar Prod Corp common_-__-__-_-- © 
Signode Steel Strap common-_-__-_-_--~- bg 
Siaeiais Ol] Cogp_..._._._.-..._.... e 


South Bend Lathe Works capital____- 5 
Ime. common..............-- 2 








St. Nat Stockyards capital____* 
Standard Dredging common________- 20 
Standard Forgings common-_-___-_---_-- 1 
Standard Oi] of Ind capital__...____ 25 
Stone Container Corp common___-____ 1 
Sumpeam Corp common_-__-___--__-_- e 
Sundstrand Mach Tool common ____-_-_5 
Gwift & Co capital stock_____- inne 
Tezas (The) a 25 
Thor Corp -_._- -5 
Trane Co (The) I ntadhtaeiientaaiil 


common 
208 So La Salle St Corp__._.__._..._._*® 
Union Carbide & Carbon capital______* 











U 8 Stee] common__________________ ° 
Elec & Mfg com___12% 
Wieboldt Stores Inc common_________ * 
Wisconsin Bankshares common_______ bd 
Yates-Amer Mach capital_._......____ 5 
Unlisted Stocks— 
Alleghany Corp 1 
American Radiator & St San com____* 
Anaconda Copper Mining.__-.._____ 50 
Armeo Steel Corp__..__.___._._.______ 10 
Atchison Topeko & Santa Fe_______ 100 
Bethlehem Steel common new________ * 
Certain-teed Products ___....._____ 1 
Columbia Gas & Electric_.._..._______ ° 
Continental Motors -_.._._...__.______ 1 
Curtiss-Wright _........... * 
Parnsworth Television & Radio_______ 1 
General Electric Co__..._..__._______ . 
Graham-Paige Motors _..... ss 1 
Laclede Gas Light._._........._ > 4 
Nash-Kelvinator Corp _....._ 5 
New York Central RR capital________ * 
North American Co_........ 10 
Packard Motor Car_ nag 





Pan Amer Airways Corp._._._..____ 2% 
Paramount * eee Ine new com____1 

eal hcl id cies enim nies 33 Y 
Suse Ol Ge (The; commen. : 


h-Orpheum ..........____ 1 

| ag ape Corp common_______ * 
Vacuum Oi] Co Inc___....___ 15 
Stamdard Oilof NJ... 25 
Standard Steel Spring........ | 1 
Studebaker A Corp common___._... 1 
Corp oe 

@ Co common...... bd 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
9% 9% 10 
72 72 73 
. 112 113% 
577 57% 58% 
49% 48%, 50% 
siiad 6% 6% 
28 28 28 
27'2 26%4 27% 
2% 25% 2% 
oleae 97 97 
ive 153 15% 
bel 11 11 
shies 15 15 
583% 58% 58% 
ibe 16 16% 
57% 56 57% 
vei 71% ‘T2 
i‘ 35% 35% 
poe 10% 10% 
prem 43% 43% 
pare 17% 17% 
Yeas 16% 17% 
10% 10% 10'% 
ae 21% 22 
28 28 28% 
dade 10% 11 
- 56 57 
13% 13% 13% 
1% 21% 22 
aah 22% 22% 
inte 1% 77% 
home 24a 2% 
ae 95% 9542 
aes 5 5% 
ace 10% 10% 
ip 9% 92 
ee 16% 16% 
‘ane 9% 9% 
68 67% 68 
15 15 15 
olin 25 25 
vile 12 12 
9% gy 9% 
9% 9% 
13% 13% 
25 V2 25 252 
sie 4% 4% 
pee 47% 47% 
60 58% 60 
oes 2842 29 
35 35 36 
wer 33 35 
22 22 22% 
ail 15 16 
BY 8% 8% 
ai 8 8% 
21% xX21% 21% 
pit 18% 19% 
ate 93% 9% 
is 30 30 
31% 30 31Y, 
open 11% 12% 
39 ¥ 38% 39% 
12% 12 1234 
30 28% 30% 
12% 12% 12% 
23% 21% 23% 
27 264% 27% 
11% 10% 11% 
ai 32% 33 
i 3 3 
-- 11% 11% 
pare 46%, 46% 
7% T% 7% 
31 31 32% 
23% 23% 24% 
ae 33% 34 
62% 59% 62% 
19% 19 19% 
30 30 30 
‘alts 45% 46 
118% 113 118% 
75% 75% 76 
Re 28 29 
6 18 18 
10% 10% 105% 
ae 14 14 
3% 3% 3% 
14% 14% 15% 
a 36% 37% 
ali 28% 29% 
105% 105% 105% 
34% X33% 35 
coil 16 16% 
12% 12 12% 
2% TY BY 
34% 35% 
4% 4% 4\% 
5% 51% 
16 % 16% 16% 
16 15%4 16% 
-- 4% 4% 
9% 9% 9% 
ae 23% 23% 
165% 16% 17 
34% X33%4 34% 
115% 10% 11% 
9% 9 9% 
ai 27% 27% 
19% 19% 19% 
ra 79% 79% 
13 13 13 
23% 225% 23% 
13% 13% 13% 
wits 3% 33 
14% 15 


for Week 


Shares 


400 
14 
24 

500 


150 
300 


S 


1,150 


300 


Range Since January 1 


Low 
72 Feb 
71 Jan 
112 Apr 
52%4 Feb 
32 Feb 
6% Mar 
28 May 
25% Feb 


2% Apr 
82 Feb 
15 Mar 


9% Jan 
13% Mar 


50%, Feb 
16 May 
502 Mar 
T%s Feb 
28 Feb 
10 Mar 
39 Mar 
17 Mar 
15% Feb 


9% Mar 
1842 Feb 
24% Jan 
i) Jan 
52 Mar 
9% Feb 


21 Mar 
21%, Jan 
6% Feb 
1% Mar 
86% Mar 


5 May 


10% May 
6% Jan 
15% Mar 
8% Feb 
44% Jan 
14% Feb 


2242 Mar 


48%, Mar 
282 May 


324% Mar 
26 Mar 
1942 Feb 
15 May 
1% Mar 
6% Jan 
21% Apr 
1634 Feb 
9% Jan 
29% Feb 


27% Feb 
1144 May 
32 Feb 
10% Feb 
26 Mar 
11% Feb 


1hl¥2 Feb 
25 Jan 
7% Mar 
30 Jan 
2% Mar 
9% Feb 
37% Feb 


7% Feb 
27% Mar 
19% Feb 
30% Feb 
52% Feb 
16 Feb 
28% Feb 
44 Mar 


94 Feb 
68 Mar 
25% Feb 
13% Mar 
10 Feb 
13 Feb 


234 Mar 
1234 Feb 
30% Feb 
265% Feb 
9254 Mar 
30% Feb 


14 Mar 
10% Feb 
6% Feb 
4¥%2 Jan 
5% Mar 


31% Mar 
3% Feb 
4%, Feb 

14% Mar 

12% Feb 

14% Mar 


4% Feb 
8% Feb 
18%2 Mar 
15% Mar 
x25% Feb 


8 Feb 
7% Feb 
23 «=Feb 
14% Feb 
69% Feb 
11% Feb 
1642 Mar 
9% Feb 
2% Feb 
12% Feb 





High 
10% Apr 
80 Jan 
115% Mar 
63% Jan 
50% May 

7¥2 Apr 
39 Jan 
28% Jan 


3% Jan 
97 2 Apr 
1534 May 


12 Apr 
16% Jan 


584, May 
19'2 Jan 
58% Apr 
8% Jan 
36% Apr 
11% Apr 
43% Apr 
21 Jan 
17% May 


11% Jan 
22 Jan 
30 Mar 
11 Jan 
64% Jan 
13%4 Apr 


23% Mar 
23 Apr 
8% Jan 
2% May 
95% May 


5% Apr 


14%, Jan 
10 Apr 
1942 Jan 
104% Apr 
72 Mar 
15 May 


27 Apr 
13 Jan 

9% Apr 
10 Jan 
15 Feb 
2542 May 

4% Feb 
49% Jan 
60 May 
29%2 Jan 


37% Jan 
35 May 
22¥%2 Apr 
16% Feb 
8% Apr 


9 Jan 
23 Apr 
20% Apr 
10'2 Jan 
31 Jan 


32 Apr 
15 Jan 
39% May 
12% May 
33%4 Apr 
14 Jan 


23% May 
282 Apr 
1154 May 
33 Mar 
3% Jan 
11% May 
47% Apr 


9% Jan 
32% Apr 
27 Mar 
36% Jan 
6234 May 
21% Jan 
37 Jan 
48 Jan 


118% May 
78% Jan 
29% Jan 
18 May 
11% Jan 
14% Jan 


4% Apr 
15% May 
38% Apr 
29% Mar 
10542 May 
36 Apr 


17% Apr 
12% Apr 
85¢ Apr 
85 Apr 
6% Feb 


37% Apr 
5% Jan 
55% Apr 
17% Jan 
16% Apr 
16% Jan 


5 Jan 
10% Apr 
24%2 Apr 
2342 Jan 
35% Apr 


1156 May 
10% Mar 
28°, Apr 
197% May 
80% Apr 
14% Jan 
2334 May 
14 Apr 
3% Apr 
16% Jan 


















Cincinnati Stock Exchange 



































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach___._._-____ 20 365% 30% 113 29% Mar 32% Jan 
EE Se eee — 19 18%, 19 70 14% Jan 19 Apr 
Beau Brummell __..__--.--.---- om sea 6% 7 209 5%_ Apr 7 May 
Champion Paper & Fibre_____-_____~- ad 225, 23% 60 18 Feb 2354 Apr 
CR inthis etishiidinecineisereremee ® 10%%2 10 10% 85 8 Mar 1042 Apr 
Cincinnati Gas common_.___- ._-- 8.50 25%e 25% 26% 484 23 Feb 27% Apr. 
A aS ae aaa ae ae 100 10042 100'2 12 93 Jan 100% Apr 
Cingeinnati Street ...:...<---.--~--- 25 7% 75%, ™% 334 7% Apr 8% Jan 
Cincinnati Telephone vs: ; 50 77 76 77 147 73 Mar 81 Jan 
Cincinnati Union Stock Yard tS “ 11 11 25 10%_ Apr 13 Jan 
CD Sete ei dintoo eens . ae 7 812 520 6% Apr 812 May 
NR Ee a ep TE ° 7% %T% 20 7 Apr 8% Mar 
pS TOE CE 10 23% 2346 23% 125 19% Feb 24 Apr 
"Sadat Bits Ls CO: ba : 51 52 69 51 Apr 58 Jan 
Hatfield-Campbel] common___-__-__--_* : 9% t0 50 7 Jan 10%, Apr 
Hobart Mfg Co common.-_-_-_--_-- 10 18 17 18 341 16*4 Mar 19%2 Jan 
Kahn (E) Sons. common a d . 1412 144% 14'2 25 13. Mar 16% Feb 
5“ preferred __-_- a fre roach ied 42 48 46 467% Mar 49's. Jan 
PR Mbiitineh A bier adenine mesons bd 424% 42% 43%% 265 40% Feb 46% Jan 
So a aS Se ll A OS : 13%% 13%. 17 19 Feb 13%6 Apr 
Pieces & Game. ° 67} 66% 67% 392 62% Feb 71% Jan 
<n ce cane 100 230 230 100 215 Apr 230 May 
Randall en oundual e 7% % 18 6% Jan 8 Jan 
Rapid: Wicetrotype _._____--_.-_--_--- * i. 13 1342 155 13. May 15 Jan 
UC @ eae fee... -.--.------19 ‘ 51'2 51% 40 50 Jan 53 Feb 
U 8 Printing common_______________* 44 44 44 56 40 Jan 49% Apr 
I a insti 50 49 48% 49 50 48% Mar 50 Jan 
Friday "Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ME NO? DOLE ce ccrncieenegiincln tn tapasnisningins 50c ES 3% 3% 274 3% Mar 3% Jan 
Alleghany Corp (Un)_---.---- ~~~ ae | * 3% 3% 129 2%4 Mar 4% Apr 
American Coach & Body ._-_____-__ 5 22 21% 22 735 16%4 Feb 22 May 
American Home Products (Un)___._-1 te a245~ 224% 36 20%% Feb 25% Apr 
American Tel & Tel (Un)~-.---__-- 100 a153%4a153% 151 147% Mar 15442 Apr 
Chesapeake & Ohio RR____--.----- 25 a40 a38%% a40 645 38. Apr 45'\4 Jan 
oo Oe Ren hee ba _2 293, 29%%4 345 28% Mar 32 Jan 
Cleveland Cliffs Iron common__-_-_-- 1 14%, 15% 1,530 122. Feb 15% Apr 
CR eae 100 : 79 79 392 75% Mar 81%, Apr 
Cleveland Electric Ilumin common_-__* ye a38%4 a39 118 34'2 Feb 39 May 
Cleveland Graphite Bronze (Un)-_-_--- 1 a267%% a28% 135 2634 Mar 3442 Apr 
Consolidated Natural Gas (Un)_____ 15 ee a49%4 a4944 90 43% Mar 51 Jan 
Paultless Rubber —_____~- hatapeenabl 1 . 21% 212 50 2034 Feb 22% Mar 
Firestone Tire & Rubber (Un )- 25 a46% a46% 60 43 Feb 50'2 Mar 
General Electric common (Un! wana ee a34% a34% 81 31%4 Mar 37% Apr 
General Motors common (Un) _- 10 : a56 6.256% 17 5012 Mar 58%. Apr 
‘Coodyear Tire & Rubber common_____ . ii a43%% a43%4 34 38% Mar 44% Jan 
OE | RES «| Sa ° re 14% 14% 50 14 Mar 17 Jan 
Great Lakes Towing common____--100 —_ 30 30 60 22 Mar 31 Mar 
Greif Bros Cooperage class A_____--_- bg ax 13 13 347 13 May 14's Feb 
Halle Bros common _________________ 5 ji 2174 21%, 203 20 Mar 25 Jan 
ENE ER TEES Sil aa RS, 12 12 28 12 Jan 12 Jan 
Industrial Rayon (Un) ~-_-__-----~~- 1 50% 50% 70 39 Feb 51% May 
Interlake Steamship ____--_._-__--- . 34 34 189 31% Jan 35 Apr 
Jaeger Machine ; ‘a ° wai a21%qa21% 10 19%, Jan 214% May 
Jones & Laughlin Steel (Un) . * as a32% a33% 125 294 Mar 35% Apr 
Kelley Island Lime & Trans______-___ * : 13% 14 300 12 Feb 14 May 
Lamson & Sessions___.......____._-10 ‘iia 13% 13% 259 10 Feb 13% Apr 
Metropolitan Paving Brick___..______ 4 5% 5l¥e 5% 740 442 Mar &Y% Jan 
=F Cetra Be (08)... 2.2.2 bg al6% al6% 55 12% Feb 16% Apr 
CRD CUE CU) dd ivaisitice ne eet one . * a3734 a3734 20 26% Feb 37%2 Muay 
| a eae Cane Ss 33 33% 100 32 Jan 34 Jan 
Patteress Gasgett —................- bd , 24 24% 75 24 Apr 27 Jan 
Pennsylvania RR (Un)_.._________- 50 ape al9% al9% 50 16%2 Feb 20%. Apr 
Corp of America (Un)_-_----- ae a10%% a10% 2 772 Feb 1074 May 
Republic RS CRE Ss ee * a a27 a27'%2 25 22% Feb 28%. Apr 
po RS aay ELE Se bd 44% 44'2 4612 936 41 Feb 47 #£=Apr 
Standard Oil of Ohio common _-_-_-_-__- 10 jae a297%% a31% 90 24% Feb 3173 Apr 
U S Steel common (Un) -_------__---- ° x a75%e a75% 34 67% Mar 78% Jan 
Van Dorn Iron Works_______-_______ ° 10% 9% 10% 510 7 Mar 10% Jan 
Warren Refining & Chemical______- ~~ 2 a 3% 3% 110 2% Apr 3% May 
White Motor - a | ia 21%% 2142 113 19 Feb 23%, Jan 
Youngstown Sheet & Sees as ® ‘ a75 ¥4 a75% 11 65%2 Feb 79% Jan 
WATLING, LERCHEN & CO. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Steck Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Januery 1 
Par Low. High Low High 
Allen EEL LET 1 ae! 25% 2% 300 2% Feb 2% Jan * 
American Metal Products._..________ 2 23 225% -23 400 19 ~=Feb 23 May 
Briggs Manufacturing common___-__-__ 4 29% 2942 2912 160 29 «=6Feb 30% Apr 
Brown-McLaren common_-__.___----~-~- 1 ve 15q . 15% 100 1% Apr 1% Jan 
Burroughs Adding Machime_--__-_----- . ni 16% 16% 220 1244 Feb 16% Apr 
Davidson -Baeseoi55-.----..---.-.---1 67% 6% T% 1,500 6% Mar T% Jan 
Detroit & Cleveland 2 Navigation__.___ 5 512 5% 53% 1.375 4 Maer 6% Apr 
Detroit Edison common__-____.___-_-_- 20 21% 21 21% 5,061 20 “¢ Mar 21% Jan 
Detroit Gray Iron_.---_------------- 1 oo 2% 2% 100 2% Apr 2% Mar 
Detroit-Michigan Stove — -_ _------- 1 nh 11%-12 1,250 10% Feb 12% Jan 
Electromaster common_______-_-__-_ 1 Pa 25% 2% 3.2¢e0 2% Feb 2% Jan 
Frankenmuth Brewing _--.--_.----~- 1 4 4 4 1,500 3 Feb 4% Jan 
I I a ie cenit Bisa cn ete min 1 ai 1 1 300 90c Feb t% Jan 
Fruehauf Trailer common ____-_--_~_. if Pe 22 22 100 18 Feb } 23%2~ Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 7 


























STOCKS— 

Par 
So Calif Gas Co 6% pfd class A_-_.25 
Southern Pacific Company_.._...--~--* 
Standard Oi] Co of Calif._..._.--_---- bd 
Sunray Oil Corp 1 
Textron Inc common______--.----~ 50c 
Transamerica Corporation ~....~~-- - 


Transcontinental & Western Air Inc__5 
Union Oil of California common __.-25 
United States Steel Corp__....---~- 

Universal Consolidated Oil Se 


Mining Stocks— 








Black Mammoth Cons Mng Co-_---- 10c 
Zenda Gold Mining Co -_-_-------- 25¢ 

Unlisted Stocks— 
Aeshany Op... ~~. 5... se 1 
Allis-Chalmers Mfg Co__--~---~------ s 
American Aiffimes --......-..-.--+.- 1 
American Radiator & Stand San Corp_* 
American Smelting & Refining Co__~-* 
American Tel & Tel Co______------ 100 
American Viscose Corp ____---~----- 14 
Aneconda Copper Mining Co____---- 50 
Armco Steel Corp -...-....-...---. 10 
Armour & Ce (ill) ...--....s.....-_- 5 
atchison Topeka & Santa Fe Ry--.100 
Atlantic Refining Co ___.___---__--- 25 
Avco Mig Corp-- mf 3 
Baldwin Locomotives Works —_---~-~-- 13 
Baltimore & Ohio RR Co___--~-~--- 100 
EE (COE OO es pc ricndamnncomune 5 
Bendix Aviation Corp_-._---------~. 5 
Bethlehem Steel Corp____..-.------- s 
Boeing Airplane Company___..-----~-- 5 
Borden Company (The)-~-.~----~-~--- 15 
Borg-Warner Corp —-_-_---.--.------ 5 
I: GOD. ici tbc aren dis eatin come ius 
Canadian Pacific Railway Co__---- ~-25 
mete a) 1) CR ao he oe ke we 25 
Caterpillar Tractor Co ~___-..-.--~--- ° 
Cities Service Company-- _..-------~-~- 10 
Columbia Gas & Electric Corp___.---- bd 
Commercial Solvents Corp ~__-~-~---* 
Commonwealth Edison Compeny-__--25 
Commonwealth & Southern Corp_-_--- ° 
Consolidated Edison Co (N Y)------- bd 
Cons Vultee Aircraft Corp__-------- 1 
Continental Motors Corp_.__.--_-~-~- 1 
Continental Oi] Co (Del)_.----------- 5 
Crowy Zellerbach Corp .-...-~-- --2§j 
Curtis Publishing Co. (Tue). ..-..2 
Curtiss-Wright Corp common-_-_-_---~---1l 

ND ib erattris oe niet eonciannl 1 
Electric Bond & Share Co__--------- 5 
Electric Power & Light Corp____----_* 
General Electric Co bd 
Genetal Foods Corp_-____--.-------- ad 
General Public Utilities Corp__..----- e 
Graham-Paige Motors Corp___----~-- 1 
Great Northern Ry Co pfd_._.------- ° 
Greyhound Corporation ~.---------- “aah 


Interlake Iron Corp «0 mcciadeenisonte 
International Nickel Co of Canada___* 


International Paper Co tidal apes aoche WE 
International Tel & Tel Corp___---- e 
Kennecott Copper Corp___..._.------ * 
Libby McNeil & Libby_-_---- Diino acai 7 
I eis SS a saci eh onal e 
McKesson & Robbins Inc__-~-.- 18 
Montgomery Ward & Co Inc__--_----- ° 
Nash-Kelvinator Corp__.-.~------~--- 5 
Nat Distillers Prod Corp._-_.--------- 
New York Central RR.-.......---.. bd 
North American Aviation Ine_----~--~- 1 
North American Co ...-........---. 10 
Northern Pacific Rwy rE 100 
hic Oil Coming .....-i nang ad 
Packard Motor Car Co__-__---_------* 
Pan American Airways Corp___----2. so 
Paramount Pictures Inc ~--__---~---- 

Pennsylvania Railroad Co_--------- 50 
DORIA CO cine ence cn wennnse 33% 
Phelps Dodge Corporation_-.----~-~ 25 
Pullman, Incorporated_...-..---~- ~~ s 
Puse Oil Company .............-.+. bd 


Radio Corp of America_____- ib 
Radio-Keith-Orpheum Corp common. 1 
Warrants 








Republic Pictures “Corp. re, ree: 
Republic Steel Corp.........-.....- ad 
i Fes. PORE OO kc cnnndnicononreed 5 
Schenley Distillers — Disk  accievestairl ¢ 75 
Seaboard Oii Co of Del-_ ics Sicilia 

Socony-Vacuum Oil Co ~~... ---~-- is 
Southern Railway Company__-_--_--~-- . 
Standard Brands Inc -...-~-...-.--.. ° 
Standard Oil Co (Ind)_--_---- _----25 
Standard Oil Co (N Jj-_--------~---25 
Stone & Webster Inc___.____---_--_--* 
Studebaker Corp —-----_.--__-------- 1 
Bwift & Co asain 25 
Texas Company pail 25 
Texas Gulf Sulphur Co ____....-.--~- * 
Tide Water Associated Oi] Co__.---- 10 
Twentieth-Century-Fox __.___-__--.-- bd 
Union Carbide & Carbon Corp____.-- » 
Union Pacific Railroad Co_.--..- 100 
United Aircraft Corp_......._.---.-- 5 
United Air Lines, Inc__-..-.------~-~- 10 
United Corporation (Del) ~-_.---~-~-- 1 
U 8S Rubber Company--_____------_-- 10 
Warner Bros Pictures Inc__-------- 5 
Westinghouse Electric Corp______- 12% 
Willys-Overland Motors Inc ___-__---- 1 
Woolworth Co (FP W)-_--.-------... 10 


ye ee Week's Sales 
Range for Week 
pals Pr Price ef Prices Shares 
Low High 

a 33 33 135 
54% 535 55 1,385 
70 665% 70 2,924 
13% 13% 13% 6,199 
‘tee 16 18 1,110 
11% 11% 11% 1,877 
is 20 20 123 
30% 29 30% 9,163 
16% 75 76% 407 
te 64 66% 735 
am 4c 4c 2,000 
i Tc Tc 2,000 
i. a3% a3% 50 

_. 236% a36% 115 
‘Ee 9 9 205 
1538 14% 15% 1,120 
es 57% 57% 140 

_. 154% 154% 957 
_. 963% a65% 143 
eo 37 37 607 
bite 2834 28% 434 
125% 12% 12% 245 
al1065 a1045sa107% 346 
Bi 42% 42% 145 

ne 64%, 6% 220 

-. a14% a14% 75 

ets 14 14% 415 

__ a40% a43 122 
35% 35% 35% 270 
de 33% 33% 524 

~~ a27% a27% 25 

_. 240% 240% 10 

ear 5342 53% 205 

‘nie 10% 10% 458 

aie 14%, 15% 340 
a45% a453, a45% 75 
a63%, a63% a63% 138 
a50 ¥% a49 a50% 201 
ass ai2 al2 30 
a24% a24% a24% 50 
sie a27 a27% 66 
2% 2% 3 1,610 
ee 2334 23% 638 

oe 1358 14% 600 
a, alla a7T% 715 
a61% a607% a61% 212 
iat 31 31 215 
Na Ste 10% 500 
ae 7% 8% 362 
-- a23% a23% 50 
Loss 12% 12% 100 
19% 1942 19% 250 
m= 35 35 368 
a38% a38%% a38'% 150 
— 212% ai13 175 
aoe 4% 4\% 535 

sti 47 47 180 

pe or 11% 11% 487 

wis 13% 14% 375 

“a 29% 29'2 130 

_. «a55% a58 127 

13 13 13 430 

eitk 53%, 54% 582 

pes 9% 9% 155 

age 17% 17% 490 

-- 23236 a32% 10 

Rig 58% 5854 282 

_. al5% al5% 10 

eS 19% 19% 415 

a 15% 16% 1,135 
13% 11% 13% 3,059 
al5“% al5 al5% 187 
24% 23% 25 1,208 
38 36% 38 540 
4% 4%, 4% 300 
a9 Vs a9% a9%e 125 
as 23% 23% 300 

a 19%, 19% 440 

iis 1642 17 700 
a53% a52% a54 345 
a49 =6a47% a49 170 
35% 33% 35% 575 
11% 105%, 11% 1,690 
eed 9 9% 507 

ie 2% 2% 800 

ffi a3% a3% 22 
27% 264% 27% 1,415 
all allal1l% 55 
_. a28% a29% 150 

_. 954% a58% 78 
192 19% 19% 1,790 
a45% a44'%2 a46 152 
a26% a25% $a27 159 
a 47 47 335 

_. 978% a78¥% 22 
135 135% 13% 215 
et 22% 23% 1,250 

-—- a33% £a34 35 

Pee 61% 61% 319 
a60%, 059% a60% 50 
28% 27% 28% 680 
pam 21% 22 375 
al18% a115% a118% 301 
a178% al76% al80'% 175 
a29% a28% a29% 190 
__ 217% al7% 120 

3 3 3 900 

-. 2445 a44% 18 

ian 115g 12% 1,040 

ae 28% 28% 250 

me 9 i) 110 
a4554 a45%2 a46% 260 
















Range Since January 1 
Low High 
32% Feb 34% Jan 
44% Feb 55% Apr 
55 Jan 70 May 
9% Feb 14 #£Apr 
13% Mar 18 May 
10% Feb 13% Jan 
18% Jan 20 Jan 
21% Feb 30% May 
67% Mar 17% Jan 
39 «=Feb 67 Apr 
3c Mar Sc Apr 
442c Feb 8c Apr 
ae ae 

ar 38 r 
7%. Jan 10 Fd 
12% Mar 15% May 
48 Mar 57% May 
148% Mar +e Apr 
Gu ks ee 
32. “0% Apr 
27% Feb 29% Mar 
11% Mar 14% Jan 
91 Jan 106 «=6Apr 
42% Apr 43% Apr 
4% Feb 6% Apr 
12% Feb 15% Apr 
10% Feb 14% May 
33. «=~Feb Apr 
27% Feb 35% Apr 
30% Mar 35% Apr 
23% Feb 28% Mar 
39% Mar 41 Jan 
47 Jan 64% Apr 
8% Feb 11% Apr 
10 Mar 15% Apr 
37% Feb 41% Apr 
53% Mar 61 
33. Mar 50% Apr 
10% Feb 12% Apr 
24 #«xApr 25 Apr 
25% Mar 28% Jan 
2% Feb 3 May 
21% Mar 23% May 
1354 May 16% Mar 
6% Mar 8Ye. May 
50 Mar 60 Apr 
27% Mar 31 May 
7¥%e Feb 10% May 
4% Feb 8% Apr 
20 Feb 24% Apr 
9% Feb 13. «Apr 
15% Jan 19% Apr 
32 Mar 36 Mar 
34% Feb 38% Apr 
11% Feb 13 r 
3% Mar 5% Jan 
37% Mar 47 May 
10 Feb 11% Apr 
11% Feb 14% May 
25% Mar 29% Apr 
53 Apr 54% Apr 
12% Jan 13% Apr 
42% Feb 56% Apr 
B%e Feb 10% Apr 
16% Feb 19% Apr 
31% Mar 31% Mar 
48%, Feb 58% May 
15% Mar 17% Jan 
18% Feb 21% Apr 
12% Mar 16% Apr 
9% Feb 13% May 
15% Apr 16% Jan 
17% Feb 25 May 
26% Feb 38 May 
4% Feb 5 Jan 
4 Feb 10% Mar 
18% Feb 24 #£=Apr 
16% Feb 20% Apr 
15% Mar 22 Jan 
41% Mar 55 Apr 
48% Apr 48% Apr 
25% Feb 35% May 
8 Feb 11% May 
8 Mar 9% May 
1% Feb 2% May 
3% Feb 4% Mar 
22% Feb 28% Apr 
Oe lee Rey a 
26 Feb 32% Apr 
54% Apr 54% Apr 
15 Feb 19% May 
35% Feb 42% Apr 
25% Feb 27% Jan 
38 Mar 47 May 
71% Feb 80% Apr 
11% Mar 135% May 
17 Feb 23% May 
305% Mar 36% Jan 
53% Feb 61% May 
49% Feb 59% Apr 
19% Feb 28% Apr 
19% Feb 25% Apr 
98% Mar 115 £Apr 
15642 Jan 174 +#2«®Apr 
23% Feb 
16 Feb 
2% Feb 
38% Feb 
10% Feb 
25% Feb 
7% Feb 
44%, Mar 














STOCKS— Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Gar Wood Industries ._._.__ 1 812 B84 85 4,820 542 Feb B% A 
eiitaainoniveat t r y pr 
Gerity-Michigan Corp 1 678 634.7 4,645 6% Feb 8% Jan 
Goebel Brewing common ____..._. a ° = 5% 57s 100 4 Mar 5% May 
Graham Paige common __..__ mata | 4% 4% 4% 267 334 Mar 5% Jan 
Hoskins Manufacturing ~-~--.__-_- 2% 14% 14354 14% 200 14 Feb 15 Jan 
tiugson Mutor Car 2... 18% 18% 19% 825 16 =6Feb 21 Jan 
Hurd Lock & Mfg common_________.5 sae 35%. 35% 115 ‘3% Mar 4% Jan 
King-Seeley common .___.__-_-_____- 1 ag 16% 17 450 12%4 Feb 17 May 
Lakey Foundry & Machine_._--______ 1 3 842 BM% 100 74 Mar 8% Apr 
laSalle Wines common —_.._--______ 2 an 23%, 2% 1,290 2% Mar 2% May 
Lansing Stampine rons 1 2, AM Aen 3 Apr 3% Jan 
Masco Screw products_.______________ 1 oe 1% 1% 100 1% Feb 2 # Apr 
MCusnauan tus Cuummuu——_-_______ rt tae 1% 15% 800 1% Feb 2 Jan 
National Stamping common _________ 2 rae 25% 2% 200 2% Feb 2% Apr 
Packard Motor Car__---__--__-.-.___ * 45% 4% 45% 675 4% Feb 4% Jan 
PU ONO a on ad 29 29 29 4 985 28 Mar 33% Jan 
Peninsular Metal Products__.._______ 1 we? 5 5% 1,000 4% Feb Gye Jan 
AE TR i cS a Toe oe ° saad 3% 334 400 3% Mar 4 Jan 
River Raisin Paper common____-____ 5 7% G2 Tr 450 6% Mar 8% Jan 
2S RE EE Se aaa pasta 10 a 85, 834 950 8% Feb 10 3 Jan 
Sheller Manufacturing __..___________ 1 15 15 15 250 12 Feb 16% Jan 
Timken-Detroit Axle common _____-- 5 21 19%, 21 939 17°4 Mar 21 May 
So ee ha BE a SES RES > a" Ti +4 200 = Feb 7% Apr 
Udylite Corporation _-_--------__---- 1 10% 10 10% 310 9% Apr 12 Jan 
United Shirt Dist common___ PSN, eo te 12 12 170 11 Feb 14 Jan 
U S Radiator preferred____ ae ant 6242 6242 108 60%2 Feb 64 Apr 
Wainer: &-Ca class’ A *. aaa 4112 41% 325 4142 May 42 #£=Apr 
Wo cUU0OE cedT UR eds. Levremwanves- oe « in 18 es 2% 200 uw 2% Mar 
Wayne Screw Products____-___________ 1 a2 1% 1% 200 1% Apr 2% Jan 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bandini Petroleum Company-_.._.._ 1 6 5% 6 1,400 4% Jan 6% Jan 
Barker Bros Corp common ___-_____-__ 10 a 23% 23% 290 21% Feb 24 Jan 
Barnnart-Morrow Consulidated _-_-_ 1 67%%c 65c 70c 1,700 52%c Feb TWi¥ec Jan 
SN: SNe MO ar eek 20c 143, 143, 1434 2,310 10% Feb 15 Apr 
Bendix Home Appliances —...___ 33 ¥ac _. al6% al6¥ 30 17% Apr 20 Mar 
Blue Diamond Corp =—s_ -_-__----___- ? a 6}. 655 562 6% Feb 71% Jan 
Bolsa Chica Oil Corp______-__ cee 1 9% 9% 9% 2,043 75% Feb 13% Jan 
Broadway Dept Store._.....___-_____ * 11% 11 11% 1,625 10% Mar 15 Jan 
Central Investment Corp -__________ 20 23% 23% 23% 972 20% Mar 31% Jan 
Certain-teed Products ates NG ectctinadininad cea " nes al6 al6% 100 13% Feb 17 Apr 
Cessna Aircraft Co _- 3 a 4% 47% 100 4 Mar 5 Apr 
NOE COED oie ee Se eck 2. 90 5742 57% 57% 425 54% Feb 63% Jan 
Colorado Fuel & Iron preferred -_ al7% alT5e 73 16 Feb AT Jan 
Consolidated Engineering ____.______ = 63, 6144 6% 1,130 5% Apr 6% Apr 
Consolidated Steel Corp__...________ ° 343, 345% 35 890 29% Feb 35 May 
Creameries of America ______-~ uk 10% 10% 10% 355 9% Mar 12% Jan 
Douglas Aircraft Co Inc____----_____ ° _. 264% a653% 65 50% Feb 61 Mar 
Dresser Industries Inc ____________ 50c 2734 27 2734 525 21% Jan 27% Apr 
Electrical Products Corp _-__-___-__- 4 13% 133% 13% 472 12% Apr 14% Jan 
Emsco Derrick & Equip Co___________ 5 13%, 1342 13% 200 11 Feb 14 #£=Apr 
Exeter Oil Co Ltd class A____.______ 1 67%2c 67%c T75c 1,800 60c Feb 95c Jan 
FParmers & Merchants Nat'l Bk 100 a 300 300 10 295 Feb 320 Mar 
Farnsworth Teie & Radio Corp______-_ 1 85, 734 852 865 5% Mar 8% Apr 
Fitzsimmons Stores class A 1 9%, 10 750 &\4 Mar 10 May 
Garrett Corporation (The)__________ 2 143, 14% 143% 680 10 Jan 14% Apr 
General Motors Corp common-__-_____ 10 . 56%8 56%. 477 51 Mar 517% Mar 
Gladding McBean & Co _..________-_ . cant 31 31 625 24 Feb 31% Apr 
Goodyear Tire & Rubber Co common-__* BS. a4 44 510 39 Mar 44 May 
Hancock Oi] Co class A common_-____ © 122% 115 122% 1,204 92 Feb 122% May 
Hilton Hotels Corp.__........_-..- 5 re 11 11 250 11 Apr 14% Jan 
Holly Development Co__-.___------_ 1 2.60 2.40 2.75 8,850 1.55 Jan 2.75 May 
Hudson Motor Car Co_--.____._____ bg cS 19 19 237 pb Mar 21 Jan 
Hunt Foods Inc common_-_-___-_- 6.66% 18 17 18 775 2 Feb 18% Mar 
Intercoast Petroleum Corp____----_.10 1.15 1.05 1.20 4,200 on, ec Feb 1.25 Jan 
Jade Oil] Company -__-----_--- __ 10c Pine 22c 23c 3,200 22c Jan 34c Feb 
Katser-Frazer Corp___._.--..--.... 1 10% 10% 10% 1,045 8% Feb 15 Jan 
Kern County Land Co —~----------_-- 5 485s 47 50 2,771 47 May 51 Apr 
PSS i Sewanee 1 Vie 2812 29% 2,220 20% Jan 30 #£ Apr 
Lincoln Petroleum Co --.-__-_--__10c 1.30 1.10 1.30 15,550 1.10 Mar 1.40 Jan 
Lockheed Aircraft Corp__-------~--- 1 22 21 22% 1,766 14% Jan 23% Apr 
Mascot Oil Company______---________ 1 1.15 1.15 1.15 1,200 90c Jan 1.30 Apr 
Menasco Manufacturing Co_______-__ 1 25% 2142 25% 2,600 1% Jan 3% Mar 
Merchants Petroleum Co_____--_~--~ 1 = 1.00 1.05 1,500 95c Feb 1.30 Feb 
Mt Diablo Oil Mng & Dev Co____-___ 1 1.60 1.45 1.60 2,935 1.05 Mar 1.60 May 
National City Lines Inc____-_________ 1 pr a8le abl, 50 6% Mar 8% Jan 
Nationa, sailltlouu rx ans . 4 _. @14%al4% 20 ee naan | oe res 
Nordon Cornaratian 1 td e bacaaue & 17c 17c 0 0=—17e 3,300 15c Mar 20c Jan 
Northrop Aircraft Inc___--_--------- 1 1134 10% 1134 3,095 6% Feb 11% May 
Occidental Petroleum Corp ____---. 1 aos 45c 45c 150 35c Mar 70c Apr 
Oceanic. Oil Co__......___.- oe 1 2.60 2.45 2.60 15,525 1.95 Peb 2.85 Jan 
Pacific Finance Corp common_-_--___- 10 _— 19% 19% 220 15% Mar 19% May 
Pacitic Gas & Elec commun____----- zo raat 327% 33 61a 30% Mar 36 Jan 
6% 1st SR SESS, 25 ied 34% 34% 478 33. Mar 35% Jan 
54%2% ist preferred______________25 -- a305% a30% 30 28% Mar 31% Apr 
Paciifec Indemnity Co . 10 ‘nae 50 50 157 49 Feb 51% Feb 
Pacific Lighting Corp common piigceinbtiliges 4 50% 49'2 50% 1,895 47% Mar 53 Jan 
Pacific Public Service Co com ape. ar 14 14 100 14 May 14 May 
Republic Petrolkum Co commor_____-1 $A 28 29 1,989 22 Mar 29 May 
Rexall Drug Inc__---------------- 2.50 6% 6% 6%2 795 5% Feb 7%, Jan 
Rice Ranch Oii Co._-.__-.-..--------1 95c 95c 1.00 3.600 85c Feb 1.10 Jan 
Richiield Oil Corn common_________-_ * s. "24 25% 3,067 15% Jan 25% Apr 
Ryan Aeronautical Company__-_----_-_ 1 648 544 664% 1,450 4% Feb 7 Mar 
Safeway Stores Inc___-___.--_______ 5 al9 al9 al9% 115 17% Mar 20% Jan 
Seaboard Fimance Co_._.-____._.__._____1 165% 15% 16% 1,437 15% Apr 17% Jan 
Sears Roebuck & Co__._.___._________*® ae 39 39 650 32% Feb 39 May 
ON "= |e eee ee me ns 50%4 50% 11 46 Mar 51 Jan 
Shell Union Oil Corp____--_-.______ 15 5 i 403% 40% 201 28% Feb 41% Apr 
Sierra Trading Corp_- 25c¢ Re l4c l4c 1,000 12c Jan 17e¢ Mar 
Signal Oil & Gas Co class A_________ ° 160 160 166% 470 122 Feb 166% May 
cme 3 cine ee al55 al55 6 125 Feb 136 Apr 
Signal Petroleum Co of Calif __ BAPTA, os | we 40c 44c 5,700 32c Feb 55e Mar 
SO ee . 23% 21% 23% 5,645 15% Feb 234% May 
Solar Aircraft Company_...______. ___1 at 14 14- 150 8% Feb 14% Mar 
Southern Calif Edison Co Ltd com___25 2634 2534 2634 2,158 25 Mar 29% Jan 
Orig preferred. ____._._._- .25 me 4034, 42%%4 113 36 Mar 42%, May 
4.88% cumulative ___ es a 265% 265% 27 530 2642 Apr 27% Apr 
448% convertible preferred _. PIPERS, 25 25% 24% 25%% 1,178 24% May 28% Jan 
4.32% cumulative preferred______ 25 23% 22% 23% 1,568 22% Jan 25% Feb 
For footnotes see page 42. 
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WAT eames. CIAL & FINAN 
AR CIAL 
; OTHER STOC RONICLE 
P hiladel hi safc) K EXC rH 
a Stock OR WEEK EN NGES M 
s xch MOED MAY 3 onday, M 
TOCKs— Friday ange , » May 10 
American s Las Weeks s , 1948 
American 710? ~ P. ale Price of Prin, — 
Baldwin Lacey tts----- % PF vate ra 
Baldwin Locomotive Works ~-------10 ° ow Hi oe 
nkers Securities © Works ~~~ 100 433 a we Range Since J STOCKs— Frida 
id aa prefer orp mumen pe 1533 267% 2g Low anuary 1 Am Last Week's 
Chrysler Ca;."~ de ns --.50 43, 14! s 154% 1 a 1477, High ncrican Smet Sale Pri Ran Sales 
Curtis tO ™ ese 50 1143, 14% — 12% Mar €rican Te) 4. 5 ® Par Ce Of Prine, 2 
Publishin ‘STi al tae ae 72 a 116 250 2012 Feb “> Apr American ma. & Tel Co rane (Un) tin rices set 
Se a ae a 7 - > ~ . 3, + hare s 
Delaware P ioe a aaa wa 10% 19: oe ” Mar ort ra Yet oe Woolen cor? (Gn). 100 == as74 ws a Range Sin 
Electric Stone, & Lig en 34 57% 59 17 70 ; 116 Mae Anglo a4, Coppe 9 (Un) iq «2154 01531 * 858% L ce Januar 
Ge Stora ight 10 7 59 71 a Feb May Glo Calif. Per Minin - 66% 441542 228 ow y1 
Gimbel. Motors com” 13% 4 9% 10%, 359 82% re yee Apr Ant ornia National ‘Ban io 31M S190 - - -~—— raat Jan High 
Lehi Brothers *™P . : , bo 17! 585 bl &2 ’e Apr dtaaon, & Co (L ants 2u ‘ 3 be 511% 200 8% Mar 5842 Apr 
Lehigh, Taal & Navigation , 10 rq 52%, pd 1,312 ~ ion — Atchison Topeka & fa) 29% a me 4, 966 57 eee eau, APF 
y RR ° 295, 54% 574, 331 151% Ma J Atlas Pp (Un anta Pe (tj 5 A 4 ‘73 : ar 2 May 
National 10 113, 211%, 2330 782 49% Feb 18 Aves serene Die (Un)100 args; 2238 127 1.804 = gy, 2 31/2 May 
P Pow : 50 ‘ 22% ma 505 eb Apr Mig le-el Engi 5 055 al055, 127 2A 38 
ennro er&L 11% 05% M 56 Cor ngine 5 arose 21055 a pr o5,° Apr 
Pounayie, Corp ight a 113, Fang 172 vor rth Jan Boldwi P (Un) i¢ > 50 a225, Pes a107 530 a9 32% Jun 
Pennsy ania Power & 1) - q “4 9% Per 225, Apr Bali win Loco : 6%. a2 222% 115 s Mar 
Sylvania RR T & Light --1 6 = 41, a br May Sennere & a (Un) ; nee 7 1] dig Peb a Ye Jan 
Pennsyly Sn 6 , 5 57, 3, 2 Feb * Apr of Califor 2 RR (Un) 1° 6 6% 1,866 < Feb 05% “Apr 
~~----~§ “4 ! ay Tnia N . 5 b 
3 12 “a Yr Salt Mfg $ 50 re 182, sai 4 mv 5, A M y Barnsd ni N 4 100 al45 * : 930 7 Mar 20 Feb 
Philadelphia Elect dori niton..... m 8 18% 193° 1.747 5% Pr nd Ye Jon Basin a Oil Co (Un 100 = 31, ars ria @ Feb aa Mar 
Prefer ectriec C a 45 ‘ 2.776 8 Ji 6Y, Bendix ) oe 247 5 1 bg 125 » « Apr 
Philco rence ¢ ‘° com 100 45 46 16% wee 4 Jan Benge Aviat -« ~ 7 250 285 s Mar 
Corp co ommon mon _ 4 - ye 455 "6 Feb 19% A endix H ton Cor . ‘ a4 2 10% P 15%. 
mmon -~~~ . aa. “if 1 fe 242 20% A), ome Appliances” <0 F a4: 0 230 ' Mar = Bor 
Readin ---- "de ; so 2 407 “4 Apr B ppliance 5 2 2 a44 Mar 15 M 
ae p eth] PS " 5 + 141 a 2 “May 
Sal & Co com enka 4 23 14 10 6 Feb z a ehem s ia 23a pe 4% 14! 5: 60 
Belt Dome. cit Corp in Be OH RE ee Sr a oe ae nr ee ms 
United er common __ ~-~-~~_50 & 34% <16 me o 2 Jan ir Hoidir 2 163 660 4 Jan Ye A 
211 1,082 <l'2 F 23% Boeing A ngs Cor; ‘ 5° 262 15 pr 
United Corp com n eS: 1 21 < 28 eb e Jan g Airp rp (Un 1 DAN 220 534 Feb 5 A 
Gas mon_.__.~*~~---- 2% Ji 5 Pane Co (Un) < ; 35%. 35 163 aed 
Westiorela: Improveme ee i: 11% ane 675 a 34% ot Borden c Oise I 31. lathe 25 “i io ee 
eens nd Ine BD, 25 Tr p Pg 45% 463, 100 16% Fel a) Borg W Co (Un) 5 315 33, 8" . 325 Ol M 19%, Mar 
oo A Aa Sle pata, -~-~13Y, % ‘ A : + > ’ -Warn ‘ 8 3 210 vU"2 Ma 
- nar: EE 2h 3 162 aout Mar 22% May punker Hill & oo (UE! 15 27% 271, 4,883 6's Peb 36 = Ap 
Saipan oan 21 V% 135 4 4 Mar Ye Jan yron Jackso Sullivan ,; Ps a40% - 125 3 Feb 8%, A r 
———— s 2 7 46 nec Uni 5 2 a10% « 2 pr 
= en 22, aa 20% ang rts May Calor ° 31, 954% anche aql, 3 Feb 4% Jan 
Pittsh nell 22% Mar 22% a Calaveras Conn ade - M4 ee 7 41% Jan ae 
ordi 24 F. aiforni: eméni Co a30 a? 41! 
urgh Stock E _ lice California pipe Mills I 7% a30 oa 16% Mar en 
~~ nadi: ackin ; . 2 TY, - 5 wi 
STOC c xch Ca radian Paci Corp cor 5 4 = "2 25% Jan 23 Ma 
Ks— Friday ge terpillar T lc Railwa mmon 83, 4 4 940 2934 A y 
Alle s Week's ractor (Un) . 353 83, 3 2 7 sad 
Bla ghany Ludly Sale Pri Range Sales Centra] E Co 25 ‘ 343 83, rr 37 rte Bt 
w- m 8 2 
Sion. Knox Go. Merl. - Par " Z of Prices ‘gi, Week Chesapeoke @ Ohig we Co Phas, = 1,740 ol’ Mar 43. Jan 
Columbia oats aa: c Pst pe . . a. rm 307% soo High ares Range Si Citise we cot? Mo Ry (Un) 7 J ‘8 a63%% toa - Ena 36 a 
: ont i “- 3 ne a vi 5 -~ - ar 
pollansbee Steel Mette nos “0 16 th 110 Low cig Gayton Sliver pd 2150 ston 38% Hs 3.3 ett eit Apr 
‘ort Pit eel _ ieee 12 12 2 l 25 High hemic: Mines 16 q “e 403 -309 “% A 
Harbison wee "8 -- - a a wow nical Co 9 a50i 585, 585, loag 2 S8 A br 
On Walker eon77 "~=~—=~.10 - 150 3 Mar 31% A Colorad 10c @ a4g' 4 cy 383, we 
ne Star G ker Batract..., * . 281 “rt 425 11% Ji 16Y pr Pi. ° Fuel & 3 rbd a50'4 374 @ May 1.30 Ja 
as_ actories. ~~~ 1 a 281 25 10", an i V2 May c veferred Iron con 3 SOc 5 158 4 Mar 4415 J n 
ei Nei haere, 9% 8 28% 4 Feb 2 Jar ommercial ¢ 1mon 21% c 1 323 > an 
v ne bie nik 9 | _ 121 1 cial Solyen: 4 21! 00 @ Feb J 
Mountain Fuel eae ---10 213, 25 % Pt) the 2314 Feb “4 Apr bestia olvents (Un) 20 -- @15% a}! 7 305 261 May 4345 aoe 
ER ‘ ‘ 7 P : y, 
Pitteban Pireproofing “Gorp7-~~ ----21 as 21 213, sae sine Mar “i wan Commonwealth S Southern (y ; oe a1790 70 : reg 23 i 
t rewin "gan ne: 10 4 23 18% pee “a May Solidated dison n) ; @ a237 19 3% Ma 
Pi 8 $3.50 ne thden Sine a 16% 4 23 a Feb 26% Consoli Chemi . a 173 r 
tts Screw ‘te Giass__P™ 5 45, 16% 161, 1.600 os 2134 wan b lidated Edison Co my Class A 25 2% 2% 32%, 20 2214 Rd we aay 
Shamr orp ET - om 380 i) May 4 onsoli¢ ofN ¥ (Un) + re 827 a271, 5 22% Mew 
2 a i 0 4 1LY J Cc ated V Un)_ «* 42 a27! 00 236 M 
Stand mone. <<  ° . -- 3 40 400 @ Mar a reamerie, .. U'? Al 41 > 2! es 
47 om 4 y Apr Cc ries ¢ Aircraft i ; 42 119 4 Feb 
United 2 Steel s asc. oe ‘a 364 205 Feb 16% Ap rown Ze} ot Ameri aft. Th one 47 26M 3 
State. Pring - Tee em 844 My 215 30 Ma 6 r $4.9 eilerbach lea Inc 1 2 23%, 70 384 ar 
Westingha alleys on com vtec _ i 33% 33 = 160 at Feb 52% oad $4 2nd preted Corp common 1 joi, 23% 141 _ "1 * Mar re oe 
Westineg Ouse Air on RE ohtipa s | ch 33%, 4a Feb 39% Jan referred --5 313, 10% 193, — r 237 an 
a Electric tg: oy oe od aa yo ~ 2734 M: Jan one Steel Co of 100 "4 ai 313, 835 12% Feb — 
ie ase dada 12.50 cx = 35 220 i Mar 33% May Curtiss Rub Ushi. of Amer (Un) 113 isan 1960 267, aor 16% Mar 
Se NG 38% 385 33 % M: 15 é Cypress weet’ © (Uni ° ve se 7 ae Jan 
> a al ai ae -— = pte! 9%, = Press Abbey Co)? (UN) ; ~~ 923% a: 59 mie Feb sane Jan 
a 298 aaa Feb +. don Di Giorgio Pry; 1 7% 10 rt 65 7: oe 1261. my 
= RE Feb 85% May Class B ¢ Tuit Corp ¢} 2 50¢ 7% gi 4 560 225% Feb 2 Jan 
s eiteaeiecs te ome $3 cumunen A com 50c 1 2,145 7% F 254 
s OUls Stock ne mn ulative preferr 5 60c ‘ian 43, 7 cou he 
: ernbeche ; 16% 16: 50c M 85, Apr 
omit r Mig c ‘ 1 ig ae Bnd 
S E ch 1guez Oi ) 6 16%, 15 1. 
TOCKs— Friday X é a. Chemin! rields Co 5815 581, 1,063 12 Mar et 
American 1 s Last Week’s . umbarton ir com (Un) 71 2 53 12 Mar 1614 M 
rown Shoe so,e2™™ — ales Eas dge (Un - 294 7 %y, 58's Ja 1655 Ape 
linton Industrie” ia = ot Prices “Shavec™ EP aman Kodak 7 10 29% 2ogs, (1-140 d 60” Mar 
Columb ustri pavee oma Low har Dor: ak Co of 0 5 415, 4 ." 1145 6Y, ar 
ia Bre €s com om t High es R Ele tado Oi] Ww of Ng 5% # 415, ,145 2 Mar 
W com mon. _ 15 15! ange Sin *Ctric Bo orks (Uni 54% =3 224 254% M 85 
Falstat mon_ Mes oe ' 4 1 ce Jan nd & Sh: 10 ove8 34) ar 311. Jan 
OF I aia 2315 29 Vy , 10 Low wary 1 Empori are Co ‘ - 700 s Feb l'2 Apr 
enere! Electric commana? pode oe ae ze 1 110 13% Jan High Eureka ‘Ce Capwell Co ni oe 2012 Sa 270 a yt May 
! mm ee a a, 2 5 a | orp . 2 22% <4 * a A 
Senere! Motors common (Un ~~ <1 99% - 9 14 ee deen 35% Apr Ewa Plantation ‘c where ~--— tg 812% al2a, 2476 ‘sax, et i pr 
sedieck-Weetrn 2 | PS : 2% 2 6% Ma 33 an F, ean 8% 32 2 Feb ‘a Ma 
-Wester ee ~--~10 aa 351 3, /2 Mar 3 Jan arnsworth tei 1 175 37% Jags 9%, F 2 y i 
Hutti ee 57% @ 35! 125 15 Food Tele 20 SU “me - Apr 
gs SS -f 551, ‘ = 1 Apr Machi & Ry 60 175 483 13 
Hyde co ~——-- - 2 57! 25 3 Feb Foste inery adio 16! 75 30 Apr 
Park mmon --6 50 261 ‘ 23: 31%, 231; r & Kieise. ©o'P- $ 17 650 Mar ; 
ydraulie pene wing sie 50 20% 233 “4 Mar 3% May jeiser preferr 7 8! 95 1.05 A 40 
nternatic Pre Sremon Baer 511, 10 Mar 36% Apr Genera] rred 10 a4 D2 77 3 16 pr 32 Jan 
ick af aN <a, 9 25% M 58 \, pr G. Electrj - 2 4\% te Be 2 May ry Ja 
ohnson-s & sont common 35 #80 ® Mar 2A eneral Tic Co was a42! . 3 2113 Jan 
ce on__ 2014 3 0 pr Fo (Un 2. < e a44! 043 f 1 
ey com & Shinkle pematie 3 ape | ed 2 d0V, - sto Jan aa Jan Genera] eeeie ne (Bas tee 27% 271g 100 Pris Mar 2 Jan 
be xs n “7 ¥ 25, : oe 33 “8 May S Corp_ “ : 27 2 Mar 83, 
K x P 413 8 3 1 G ibs ‘ _ ma 7 - ar A 
Laubb-Mona g A hin 41 a of 200 <6 ater 35 qneral Paint io 738% 29 35% 26% Apr 39% Mar 
cled rch ; , #2 00 , Apr J um Cor 0 5 a377 1 271 r 
Laclede GuitY jae” - ~- 10% 10% 305 39, Mar ‘Sen Cony ond nt! m oom 56% 54% ‘sea, O64 31% a 
Sacibae ote > hay gue 1 3. 250 9% Ma 27 , nd pfd & 56% 5 * ig ord 
m 7a * a Feb 3 371 
Landis mac! nies . as. ~---5 es 91 25 oy May 45% Sn Golden State re So " 19% 194% 191; =e 51 uae 39 . — 
ine commo, ~~~~~ -~-=4 “Bu 15 912 May 12 Jan 4% prefer Co Ltd cor ay < - 19 19 765 5812 7 ong 
McQuay-No ees toiaie ee 2 sy, 2 100 8 8% Feb Goodyear Tin’ 772 ” ; a23 jag 00 18% Mar a 
Missouri Tris com ~-~-+25 ‘o> 311, 22,2 100 141: Mar ire & Rubber 7777 2 181 7 1814 M 23 
North Aner tiand =o AS 22 29 2 31% 1,861 Fe Apr 10 Jan Graham pa bber (Un) 100 69! ‘ 18% “s 10 26 = 20 oo 
erican hent ~--— 19 22 95 ~t°4 Mar * ee t Nor po oo, Mot . 2 683 5,587 . 28 we 
St Lo com (Un) -~~~~~-- 25 25 28 Mar 5%, br Gre Tr Ry nor ors (Un) -. 2433, 69%, O84 151 Jan 
uis C Bea 5 213 5 95 ar 4 Ap yhoun 1-cum 34 a443 24 5a F 
8t Lo ar co mits ld se - 4 213 22. May 32 r d Cor pfd (U 1 8 0 66 eb 
uis -ommo 0 P 18 ¥, 4 ay Apr P . n) ; 41 212 6 Fe 19! 
Sears Ro. Public Se _ ee 1514 2 18 50 23 Ha] betes : 4 2 397 eb > Apr 
rv Ress eit. = 151 2 191, Ja e Bro a + ’ 9 M 723 * 
= ESecr ag ee Class A __ ey 5% 15% 4 is RA ani n Hawalian Pees Inc 3 11%, o% PP Fn 107 « Mar 431, — 
agner Fie tte common. oS: "51 201, Pit ned “% Jan S Batter pple Co Lia _~ : 13, 147 180 3%% Feb 
ar at Maanteiiag ane. ae 7! tg 5. wu 2 Mar 19 Ma Class Boy 0° Cle o Ltd__ 1,9: 40° Ma 55 
—.____ de oe 5 3914 51 30 17¥V r B (Un ass A (U - 16 » 929 10! —ar 8 Jan 
Se ee el 38 8 2 ‘4 Jar Pipes ni K ‘ 16 5 0% F 454 
aa ne ee 33 38% 529 0 Mar ; Holly De ie as (8 :. Cae on nae oe > 7? a ae 
——-_ a3 52 16% 335 321 Apr 23% Feb Holly On opment Retest 2. 29% 2 = 422 16 M _ 
ae el 244 Feb gy, ret Honolulu Git Got) ~-~--------2 at 1 4% 5% 82° 16% we = 3g Jan 
, 48 eb 4 May Nolulu Planj.?. ~ Nee 2.70 ’ 300 4 Mar 22 A 
NOTE San F +H Feb 16% Ma} antatio -~ ---1 y 2.45 4! i 
—The gs rane Se ay Hud n Co : 9 a 2.75 a Feb Jan 
. an Fr - isc 4 Feb Son Mot oe 68! 734 ‘ 10,909 7% 
others The aren fales repo 0 Stock E —. Huns Foods Ine Co. ~---1 hia .. esi, 1.555 1.60 Jan , Jan 
Iss we @ r 'o wae mee o I 205 7 75) 
ues are lis umitted Ee t from now xchan (in) _~~~--------- ~--~_* e 3% 05 521. a Frid May 
d. Unlis on Idah ea 6.662. = 50 eb Jan 
ted tradi will pb © Marv i; wider 3 181 183, 344M 6815 
ST ading are in Published ; Idaho pnd Mines Cor ~----1 7% 17 ar 337 eed 3% May 
Aire es Friday w dicated by the foie, 2h ore Nickel Go Gaz inka =~ Me 88m 1st sae Bee Phi 
. x ~~ he . 3 53 , 
een Mig Corp Gabe Oe mt? tiie ollowing (‘Ueecal rmationa] Te) ginede (Gar 20 2.00 195 2 30 aac Pes 20% Jan 
Alaske ection Co (Uns Par rice of Prices 2 ry all IXL Mini ol |.” Seadiataiaiat a <. $i% site : * Mar 
5 ic r Week J inin -~-- 29! 2 31% 3,535 4's A 
Allegh Juneau G (Un) 2 a L Tices Sh ohns-muns Co- i . 6 $i ee 
any Co old Mi er Zz. c Ow Hi ares Kai anvil] Pe Oe wn an ws ea 9 295 130 -90 Apr 
re (U. fining Cc eT = igh Ran iser-FPr, e Corp tea 41234 al: 3° 51 311, M 2.50 
Ameri PP. _ ame, 1% 45 S¢ Since Ja Kenneco azer Cor (Un) --==~=2 24 0 a eae 20 Feb 
alah - = o.: ah . 35 Ma 34%, 
Amer can Airline. Presa ee e 2414 251. 200 Low nuary 1 ern soa Copper Cc ea 6 he tp 66c ° 11! r 295, Jan 
aie American & Poreign pion) =. ae SS 275 og1, wee High Lan unty Lana Ce? (Un)-------s 1036 3835 3835 250 «¢ ie "ee 
tlean Bone Wer (Un, ~~~~2 & Aa3%, 10 2 Mar 134 J sendorf ee RC! 10 103 210 Oc Ja 
: Sanit’y (uai-7? a8 adie oi! Pe & Feb 4% Jan slie Salt Co. ~~~~-~- Bosc coven ‘ 47 49%, 1290 a” we 28'2 Mar 
ee footn -~* 2 94%, ‘ Ap SS SR ieee ss Same ask 827 - J 
wis see page a oe - riz gan af ioeat MeNcil] epimers. =~. ae%- aby . et oe 55 ‘Apr 
42, 3 309° agit a2 10, Mar ee Aireres: Oey r 22 23 374 (6 : 51 Apr 
700 2 av 14 A S Ine Pare on < ss 33 10 A 
3 A me pr ee dedinina 3 0 pr 
12%4 Mar i Jan Stas ~~ ellen eetaanen: eee | os re 3 10 = Apr 28 Jan 
May ve Raed H) & Co PRG e wen ® 22 211. 91, 410 Feb Sa; Jan 
Cc com Sao 2 < 2 
rchant Caieugaiez + Trtts-+--- + 17% WH 452 A te Feb ~~ 
ating Machine 77 896% = a35y 460 i. 10% Apr 
ine___ * ae 72 A364, 6 Jan 23 Ap e 
5 ov, a al43, 35 32% 193, rr ad 
742 27% 157 aoe Mar ; 
168 @ Feb 35°4 Jan 
Mar 3” Peb 
Jan 
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RANGE FOR WEEK ENDED MAY 7 
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Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Matson Navigation Co ‘Un) eR, 17% 17% 1734 907 13% Mar 1734 Jan Republic Petroleum Co-_-_- se 3 i 29 29 271 23% Feb 29 May 
McBryde Sugar Co :Un)__~ 5 53, 53, 53% 200 554 May 7%, Feb Republic Steel Corp ‘Un)____________* 27% 27% 397 22'2 Feb 28%— Apr 
McKesson & Robbins Inc (Un) ---18 a323% a32%s a33%4 130 31 Mar 34% Jan Reynolds Tobacco “B” (Un)____-_-_10 a36%4 a37%e 112 36% Apr 40% Jan 
Menasco Mfg Co : eS 2.75 2.50 2.75 3,550 1.15 Jan 3% Mar Rheem Manufacturing Co__-_ : + aa ‘ 21 213% 1,201 20% Feb 23%4 Jan 
Richfield Oil Corp EO Hshtts Sabor ASP | 2438 24% 25's 3,473 15%4 Jan 25% Apr 
M J & M & M Cons (Un)___-_- wane 30c 28c 3ilc 10,600 18c Mar 3lc May Riverside Cement Co A ‘(Unf____- * 3 18%2 19 250 15% Feb 19 May 
Mindanao Mother Lode___ .10¢ 42c 42c 43c 5,250 42c May 43c May Foes “Bros _. > a i 30'2 302 60 2742 Mar 32% Apr 
Montgomery Ward & Co 1+Un) * a60%, a57% # £=a6il 338 48% Mar 58%. Apr c q 
Motrrison-Knudsen Co ae, 16 16 16% 1,015 14'2 Feb 16*2 Mar S and W Fine Foods Inc________._10 16%2 16 16% 1,465 1542 Mar 18'2 Jan 
Safeway Stores Inc____-_~_- ee ie 19% 19%2 670 1734 Mar 20%s Jan 
Nash-Kelvinator Corp ‘Un) 5 *, 16% 16% 275 15% Mar 174e Jan San Mauricio Mining FE: 10c 10c 10c 25.100 9c Jan 13c Feb 
National Auto Fibres 1 16% 10% 264 834 Feb 10%2 Jan Sears, Roebuck & Co i nies e 3878 39 914 32% Feb 39 May 
National City Lines , oe 734 734 109 6 Mar 4 Jan : 
National Distillers Prod «Un; . 192 19% 19% 1,030 1854 Mar 2148 Apr Shell Union Oil____-___ ---- acne 40 40 390 304s Mar 41 v2 Apr 
Nat'l Linen Service Corp- 1 able abe 63 642 Apr 65% Apr Signal Oil & Gas Co “A s m 150 166 325 122 Feb 166 May 
Natomas Company ° 1055 10% 10%%4 50 1042 Apr 11%4 Jan Sinclair Oi} Corp (Un)-_-___ ve, 23 “4 22 23% 2,879 15 Feb 23% May 
N Y Central RR (Un) : Ez 16% 15% 16% 1,205 125, Feb 16%, Apr Socony-Vacuum Oil (Un)_____- 15 195 19% 19% 2,801 14% Feb 19% May 
North American Aviation +Un) 1 13% 12% 13% 920 2% Jan 13% May Soundview Pulp Co-_ ‘ 5 34 33 4 34 1,530 28 Feb 34 May 
North Amer Invest com 100 , 13 13 100 93, Feb 13% Apr Southern Calif Edison Co com (Un) ee 25% 261% 773 25% Mar 29% Jan 
542% preferred j 100 75 a 75 10 67 Mar 75 Apr 4.32% cum preferred __. me 25 23% 23 23%. 767 22'2 Jan 25 Jan 
North American Oi] Cons 10 44 42 44'2 1,748 32% Feb 4442 May 4.48’ conv preferred______- 25 24% 2556 522 <4% May 2842 Jan 
Northern Pacific Railway (Un)____100 25 = 25 693 17% Feb 25 May Southern Calif Gas Co 6% pid A 25 3238 33 823 32% Mar 34 Jan 
Southern Pacific Co . e ss 5342 55% 1,155 44 Feb 55%. Apr 
Oahu Sugar Co Ltd (Un)___J______20 14 14 14 60 14. May 17%4 Jan Sperry oe ao 1 285% 2844 2854 780 22 Feb 2834 May 
Occidental Petroleum 1 2 40c 46c 1,709 39c Feb 58c Apr Spiegel Inc____ jC Reie E aee | ~~ all% alle 100 9% Feb 10% Apr 
Ohio Oi} Co (Un) ° 33 37 338 499 27's Feb 38 May . 
Olaa Sugar Co (Un) PSS ee 353 35% 100 3% Mar 4% Jan geben | Valley Co_ agree ° a Pn = ate oes a ae m0 
Cliver United Filters class B rE 12! 127 700 10'2 Feb 13. Mar tandard Brands Inc ‘Un) ~-* a26% a26% #$£=%‘«a27 2 24 
: vi Ss : Standard Oil Co of Calif__._________« 70 6é 70 2,558 54% Jan 70. May 
Pacific Coast Aggregates_. —igal 6 5% 6 2,281 4%_3 Feb 614 Apr Standard Oi] Co of N J «Un)___ 25 79 79 7 445 69% Feb 19 ha Apr 
Pacific Finance Corp ‘Un) _10 4 al9 al9 50 15% Mar 18% Jan Studebaker Corp (Un) - dud ne 2278 23 673 16%4 Feb 2348 Apr 
Pac Gas & Electric com — 33%2 3234 3342 4,822 30% Mar 36% Jan Swit, & Co” (Oniu....2--..- .=25 -.. 833% a333¢6 47 32 Mar 36% Jan 
6‘«+ list pfd - : ‘ iia ae 34 34 345 1,626 33. Mar 35% Apr 
512% ist pid 5 dsdidcoesie 30% 30% 339 29% Mar 3l'2 Apr Texas Company (Un)__.__._..___..25 ; 59% 62% 934 52% Feb 62% May 
5% Ist pid 25 a27% a277s 6 274% Jan 29%, Jan Tide Water Ass’d Oil com. a 284 2734 2834 1,525 1942 Feb 26% May 
Pacific Lighting Corp com aa 50 49 50% 4,176 47 Mar 53'4 Jan Transamerica Corp a 2 1l% 11% 1158 8,230 10% Feb 135% Jan 
$5 dividend - in? 101'2 101% 50 10142 May 103% Apr Transcontinental & West “Air- -5 al9% a19%al9% 40 16% Jan 21% Mar 
Pacific Port Cement com (Un)______10 29 29% 1,460 20'2 Jan 29% May Union Oi] Co of Calif com. ‘ a 303 29 301% 2,830 21%2 Feb 30% May 
Preferred (Un) 100 125 125 20 115 Jan 125 Apr United Aircraft Corp «(Un)_____- 5 29% 29 42 2942 412 234 Feb 29'2 Apr 
Pacific Public Service com 179 14 14%, 767 125% Feb 15 Jan United Ail Lines Inc_-____-_~- 10 a 177s 17% 279 1642 Jan 19 Apr 
Ist preferred ae cae 2442 24% 402 22%2 Mar 25% Jan ‘ 

Pacific Tei & Tel com _.100 99 9612 9912 172 90 Feb 100% -p harap ye « of Del ob gay ~---------1 3 wae r. ; oo a owed P00 rv 
k ee 3 9 43 5 4'4 Feb 4° an ee orp comm sa : P sii 7434 7 $ 2 
a, a a +e " ” ? " Universal Consolidated Oit_________10 ts 6342 67% 733 i oan “T pon 
Pan American Airways (Un) bd 9! 9% 935% 863 87% Mar 10*s Mar Utah-Idaho Sugar Co (Un) As 5 But 3c 3%c 600 ® ar 2 an 
Paraifine Gemsaiies- oom ; PSS, : 25 255% 474 22. Feb 264 Apr Victor Equipment Co- PUR Ace 1 Z 9% 9% 365 7% Feb 942 Apr 

Preferred - _100 102 102 40 10042 Jan 102 May poke ‘ ; 
Paramount Pictures ‘Un)___ nici 22% 22'2 550 18% Feb 24 Apr Waialua Agricuitural Obes... ee + 29% 29'2 250 27%8 Feb 32'a — 
Pennsylvania RR Co ‘(Un)__ ans 1942 19% 409 17 Feb 20'2 Apr Warner Bros Pictures (Un). 5 11% 12 454 on 4 Feb 13% Apr 
Pepsi Cola Co ‘Un) 33% 1642 1642 17% 710 1544 Mar 22 Jan Wells Fargo Bank & U T_-__-_- 100 if 279 279 30 275 Apr 301 Jan 
5 y oP 254 26 41 Feb 55 Apr 
eee: ean rere vm ; ee orgie pine / ~ ‘ Westates Petroleum com (Un) Pe | 56¢ 54c S6e Sen a _— ei? ae 
Philippine Long Dist Tel Co P 100 14'2 1432 100 10 Feb 14% May Preferred (Un)_—_-~- : Eres | 7 6% TM 6,395 ae Fe a) 
Phillips Petpelnen Co . piczt _ 6844 6954 390 5544 Feb 69%4 May West Coast Life Insurance (Un) -5 15 15 15 10 13%2 Jan 15 | May 
Pioneer Mill Co (Un) 20 7 7 50 6%e Apr 8% Jan West Indies Sugar eA 1 es a24%e a24%4 50 19% Feb 23% Apr 
t S & Timbe ° 50! 49'2 503 1,690 36%. Feb 56% May 
tian on seit + : 48 48 150 48 : May 49 Apr Western Air Lines Inc (Un)__- fn | ; 7% The 185 7%8 Apr 48 soa 
Pure Oil Co (Un) a * 3474 3454 210 26'4 Feb 3434 May Western Dept Stores — . : 50c 217 20 22 1,880 16 Mar 22 May 
Western Pacific RR pid 100 a69% a69% 50 he o~ a pa ike 
Radio Corp of America (Un) ° 11'2 10% 11% 1,846 & Feb 11% May Western Union Telegraph (Un) . se 22%, 22% 120 19 Mar 2234 Apr 
i >it r », 8? 213 7'e Feb %% Apr : ‘ ss ae 
Daliesy taxi ae en, Ltd— . rb Men 3 Westinghouse Elec Corp (Un) 12‘ 283% 28% 2834 145 25% Feb 29'2 Apr 
Preferred -- he . 100 3842 40 95 38 Mar 54 Jan Woolworth (F W) (Un) : 10 ide 46 46 275 46 May 46 — 
Rayonier Incorp com 1 28% 28% 410 22% Feb 30'%2 Jan Yellow Cab Co com : -1 i 8% 842 460 8'4 Mar i ae 
Preferred 25 a33%% a33% 97 3142 Feb 34 Apr Preferred aotie! ._.25 25 25 10 25 Mar 7% Fe 
RANGE FOR WEEK ENDED MAY 7 
Friday Week’s Sales 
Montreal Stock Exchange oe 
0 STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Davis Leather Co Ltd class B__------* 10 10 10 20 934 Feb 1042 Jan 
Last Range for Week Distillers Seagrams --__------..--~-- 93 19% 19% 20 2,125 16% Mar 21. abr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Dominion Bridge -—_- Paso ° 30% 30%8 31% 1,010 27 Feb 32% Apr 
Par Low High Low Hign Dominion Coal 6‘) preferred_______.25 19% 19 19% 165 16 Feb 20 Apr 
- : - 5217 Y \“ Dominion Foundries & Steel___.------ ® . 27 27 100 23 Feb 28 Jan 
Abitibi Power & Paper com-_-__---- ° 17 1614 17% 5,317 12% Mar 172 Jan Dominion Glass common .---..------ . 363% 36 36% 525 30 Feb 36% May 
Dt SONNET ONE ek menos 20 20% 20% 2012 3,215 177% Mar 20% Apr 1% preferred 5 Gaeas Gi fate ae 20 34 34 15 32% Jan 34 May 
Acadia-Atlantic Sugar class A________* 18 17% 18 75 16%2 i oan we a aes 
ine esac ep a acetate 100% 1007 a at A oal class B------25 17% 16% 17% 4,325 14 Feb 18% Jan 
POS ENS NOS Pe mee 1 . . = ae aoe IR Dominion Tar & Chemical ‘comimon_.* 26 254 2644 225 22% Mar 27 Jan 
Algoma Steel -~_. -------------* 52% 52 54 1,701 33% Mar 56%2 Api Voting trust certificates......--_-_- — 2645 2634 55 23. Mar 26% May 
: 5 3 Red  preferrvead .n¢s0-5..--- 23% 22 21% 22 265 20 Feb 22 May 
Aluminium Ltd _.---~--_----------~-~ . 53 51%4 532 745 43 Feb 544 Apr Dominion Textile common Te TPE eee © . 1234 1234 13 4,495 11 Feb 13% Apr 
Aluminum Co of Can 4% pfd- 25 25 2444 25 905 24 Feb 2542 Apr Io preferred _.....-------.----100 165. 165 5 165 Mar 167 Jan 
Anglo Can Tei Co 4%” pfd_ i _50 47 47 47 195 47 May 49 Feb Donnacona Paper 4%! : preferred. -100 ff 98 98 100 98 Jan 105 Jan 
Argus Corp Ltd common —ann® 7M 6%. °° 7% 150 5%4 Mar 7% Jan Senden Paper Pea Fa ERE -_ —s 99M 27% 10 25% Jan 28% Apr 
cael * 26% ## 26% ##i$j&27 1,595 24% Mar 28 Apr J ote tem . wai 
‘ tiie * 1.00 1.00 1.00 173 1.00 Jan 1. pr 
Bathurst Pow & Pap class A__.-....® 20% 20 20'2 520 17% Mar 22 Jan East Kootenay Power __-- ve aa 
el meephens =... 5-5 ns —-- 100 163 162% 163 753 160 Mar 168% Jan Eddy Paper Go class A preferred__. as ae ioe ae i? rad ‘ fo-ed iv San 
Bralorne Mines Ltd ______- cml 9 100 7.75 Apr 11 Jan Electrolux Corp ---_-- Tepe 4 4 saic rH 1.430 iia dam 15 May 
brazilian Trac Light & Power__----_ ° 18% 18% 19 3,191 17. —~*Feb 20 Mar Enamel & Heating Prod --_--------~ gk as ast 3215 15% Mar 13° jan 
British American Oj] common-_-_ e 2234 2244 24 2,335 201% Feb 24% Apr Famous Players Canada Corp_---~.-_- . = “4 "aa . os 139 Mar 24% Jan 
3%4% conv preferred___._.____ -—-25 26% 26 26% 1,435 24 Jan 26% May Foundation Co of Can__.------------ - + 
. ‘ /, ¥, 2 Jan 
British Columbia Forest Products__--. ° 3% 353 3% 5,025 2% Mar 4 Jan Gatineau Power common-_-__------ =i 20 Be ae = an a B 3 
British Col Power Corp Class A_---_ ad 27 26%, 27 405 24% Feb 27 ~~ ~Apr 5% preferred ---...-~-----~----- . ~- 31 31 450 25% Mar 4. fen 
SS ieee AS ° 2% 2% 675 2% Mar 2% Jan General Bakeries Ltd -.-.----------- 5 or 4 sate pre 13 Feb 16% Jan- 
Eateries” “Se ad 2842 25% 2812 3,281 21 Feb 28142 May General Steel Wares common.-_----. ; F 110 ae 52% Jan 
Building Precucts ___- Leaheiis® 32% © 33 150 28% Feb 33. May Goodyear Tire 4% pfd inc 1927__--50 S184 160 13. Mar 15% Jan 
Burrard Dry Dock Co Ltd class A___.1 uk Bite 8's 25 74 Feb 8% Apr Gypsum Lime & Alabastine_..-.-.--_* - ‘ 
; ‘ 7 bd PrN 7%% 8 425 642 Feb 8 Apr 
Canada Cement common_______-__--- ¢ 20 19% 20% 2,112 14% Mar 20% May Hamilton Bridge ~~~ ------~--------- . , y Aur 
$1.98 preferred_________........- 100 9-273 2712 28% 1,370 27 Jan 282 Feb Howard Smith vg ener seer” 32 %e = 2 “_ = “s Rte = jal 
Canada Northern Power Corp____--_.* is 9%, 10% 255 9 Mar 11 Jan $2 preferred ~~—~~------~-—------~ ry : 4 5134 M 
Hud B Mining & Smelting____._* 51% 51 51 2,375 43% Jan 34 May 
Canada Steamship common____-----. . 13 13 13% 258 11 Mar 1334 Jan udson Bay g -- “s 163 seh. 16% 5675 ‘4. ther 16% May 
Sibi Qemiereed 24-2. .--50 40 40 300 3542 Mar 40% Jan Imperial Oil Ltd ---+ 4 2 ; po ie “Din 
Imperial Tobacco of Canada ‘common_5 13 13° «33 2,220 < 
Canadian Breweries -...__._-- ae ® 217% 207% 22 5,158 17% Mar 23% Jan ‘ : “Mer. 25% Jan 
Canadian Bronze common___-____-_-- * 38%, 38% 3834 380 34 Feb 49, Apr rs preterred wa----- ----------- 3 242 —s 3" = a coat 
Canadian Car & Foundry common__-__* 13'2 124% 135 2,550 934 Mar 13% Jan “oe preferred ~.-~-~ as incon trenton - be a, : 
pt hat SRR OSPR aA 20 17 16%, «17 325 15 Mar 17. Jan Industrial Accep Co1p class A------ re -” boty wt 7 oie wie 28 hor 
Canadian Celanese common______-_~- ° %76%5 73% 76%, 1,511 58 Feb 76%4 May 4%‘ preferred. --.-----~----—-~ 100 101 101 200 101 ~~ Jan 102 Jam 
$1:75. series ..-.._- ath Kec ae 38 3712 328 170 35% Mar = foe 5‘- preferred Ram - ; 
3 ties. «..-...2 ‘pants alpha a ekdeinsch eins 21 22 4 21 Mar 2%4 Jan : 
or ee . * : International Bronze common -.-~--- ma pid. “ ps. be Pie Ye = as a 
Canadian Cottons 6’; preferred_____25 28 28 «28 30 25 Jan 28 May 6% preferred ~-—-——-——--------—- 54 Mar 35 Apt 
Canadian Foreign Investment___-__-- ° de: 31 3 25 26% Mar 33% Apr International Nickel of Canada_-_--~- a 34% * “a pe a are +f be am May 
Canadian Ind Alcohol class A_...._* 12% 12% 13 505 10 Mar 14 Apr International Paper common__----- . 103. 103 95 Mar 103. May 
sn 0 ia ee ee eae ° 12 12 12% 565 10 Mar 13% Apr $4.00 preferred “ee ee 1a 8.661 11 Mar 15% Jan 
Canadian Locomotive ~.._.-.-.._- anni 25 25 25% 185 20% Mar 30 Jan papa aie ea a Co Ltd_-_-- x a af 260 39 Mar 52. Apr 
nterna ee; Weheinenn ana daioendameamares 5 5 “y 12%% Jan 
Canadian Pacific Railway....-....28 1742 16% 17% 13,729 125% Mar 18% Apr International Utiltiies Corp ---.------ 5 11 11% 557 1012 Mar | 
Cpenenuts PIOW 2 Wn tenciomwne 13. 13% 200 10 Feb 1342 Apr es 11° Mar 14°) Jan 
Consolidated Mining & Smeiting-____ 5 109 107 110 2,207 91% Mar 110'2 Apr Jamaica Public Service Ltd -. oka a e os 4 aie 25... Jan 
Consumers Glass __.-_...._-...__..- > 3% 3% 2% 120 32 Mar 38% Jan Labatt Limited (John) -------------- x xa in Sen 217 27 +~Feb 32% Jan 
Crown Cork & Seal Co_..__.__._-....* wes 33 *- 393 15 33 Mar 36% Apr Lake of the Woods common____----- 28 28 28% 








For footnotes see page 42. 
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Lane 2: Gen Pa, —_— Sales 
Li ra Beane Ltd (John A Par ice of Prices for Week 
ndsay (C W) comm )-—-- ° Py Share 
Bd nnn nnn 20! w High ” Ran 
MacMill oo a Ra 2 3 6 20% 20! L se Since January 1 
Class Export class A nga a a 13% 13% 25 7 ow - 
Massey-Ha: % ED, : 12 12 75 o 2 Mar igh s ; 
McColl-Fro c. = 9% 30 3%2 Mar 20'2 May TOCcKs— ree w 
Mitchell intenac Oil 7! 9% 99 12 Jan 17%2 Jan David Sa ne — atin Ss 
Molson (Robert) ‘common * 19 4 aa 200 12 Ja Dem & Frere L le Price Range P ales 
Rover) --_--------——---— . 4 183 ‘2 aw 9 n inio: imitee Par of Pri or We 
Montreal — — e 14! 874 19% 1,725 Feb Domin m Engineer class A ices Sh ek 
Montrea! es Lid —-———--—--_— sf 14 14% 1,198 5 Mar 10% Jan tone Oilcioth ing Works L .-50 Low High ares me 
treal Telegraph Works__----—-- : 36 20% 21% 3314 16 Mar 7% Jan cona Paper & Linoleum peer : 20 nge Since Jan 
- ee ry 17 1634 36 1014 Feb som Boe East Koot Go iden ---- aoa 37 40 41 15 ion —_ 
‘ -3 an -) st | eet ater pr 7, 0 * ‘ ‘ 
gga Brewe 100 : 47% 17% rem 34 te 21% May kau chud yr ned Pr 7% pid ae 37 Si” 260 + Feb —_ 
wt preferred. ~~ common 8% (8 ST = 8 Bn 37 ge Fanny peop Ltd 100 a se soe 33% Foe 32 Jan 
aR 6 - ar “a Ja r 
National tereed 8 o . FH " 120 47 Apr 7s dear phan Grain Candy Shops 5 on 483 20 Feb 4 Apr 
N Steel emical ~-----25 2 3 30 pH y eet Mf Co 6 Inc__ : , 28 Jan Mar 
sees Wire — Corp_- eas 5 ie be 40% “a Apr 40 - Ford Mig & Aircraft red pid ==! 42 oe 95¢ 75 pa 23% Jan 
ee a 3B Aimar 48 “a Foreign Power Seo Corp comm vn ae ss BOR Mey 28 Ms 
tario Ste Led _———————---------. * - 23% 470 1 Ps ar Jan ompanies ie commo ~——=8 255, 2% 27 15 3642 M 2% ge 
Ottewa el] Products ook nape a 49) 23 24Y, 2,568 0% Mar 45% Apr Gr ase St i =e a 25% ¢ 2% 19.27 101 ey 49 @ Jan 
sa Beste Rw. Tame é ae 504 1 oan 24 va 233 Ho a alg age cupee aap Fees: . 55 20¢ “Doe 1635 rte Mar 101 may 
wer sanpiidipaniennonntiegl . = 26 V2 548 43 e 2 May Hotel de referred com _ 54 56! 100 Ja 3% Jat 
Page-He common - 4 17 bd 215 Ma 5% J e Las Ce ee es . . 2 ; 15 n an 
r bree 0 3 1 : r an Hubb alle I sae 185 1,24 c M 26% 
| Benmans Lid common 2 # 8.0 +g 24% Mar 28 Jan Hubbard Felt Co 110. aoe o im 
Powell Cietemeneh re Sem * ein 18% pa 25 pod 18 rt ; 5% promos bern ge ‘Gilet & “ kf = 43 1,720 16 5d May 
Power ao, pment -—------------- 7 ad 3542 36 15% Feb 40% Mar nvestment roa preferred - td cl _ee 5 Y= 8] 155 41 Feb 19 
Price Bros’ ee ~---1 21% oo 250 29 18% Jan Lesminet’ ti rt a aarrtiag 8 . on > lear — —s 
4% ae eomenen. mes, 42% @ 213 118 - Feb L (Altre e preferre n..* a 27% 27 5 ~ om: | an 
preferre comm woes? 6 4 8 4 63 ’ 36 é oblaw G dj Ine rred___-5 7} 742 27% 45 Jan Ja 
Provincial tod Bia. tt EE. ° Ba PP 42% 1 pes 18% — 66% om Lowney 9 Go Lid -50 4 7%, 7, 40 a Apr 5 ion 
Power port we arent wan ---100 1% 60% oite pone 37 veb 22 caer M Ltd (Walher - Class A 52 52 207 to Jan 14% Apr 
ee ° 12 Le 96 3,050 + Feb 42% May M err Powe : ae - pa 102 2 52 Mar ~~ Feb 
on ey gay © 16% «16% «7 50 ate Mar 16% Apr pe = Rare Mad a 15%; 13% 46 < Mar 52% oe 
&) r commo erred_ 2 54 17 50 . 4 Mar Jan M e Tele? & o Ltd icaepiaialpee 6 10 297 n 10% an 
Sagu preferred n 5 osama i 168 104% Feb 98% Jan oe | -Harris Tel 7% pid_ Se 41 407 505 12%, May 2 Jan 
st ae Power 41%‘ same" ee 6 2 154 Mar 13% Jan Mcooll-Frontenac Ltd 6% Hs -10 13 $3 1 — 6! gum 
Zz oe oma bk Ltd , Preferred. - 100 101 _ 13% 75 247 1742 Jan ag eoemlenee tid" pilheghs ~20 19% 19% ie —- 36 Mar s May 
Lawren ur Mills 7% pfd_. i - 1 102 5 # Apr 26 Mi preferred td com 100 28! 2 10% 43 
Shawinig. ce Paper 6° s 7% pid_- o—nn* 11% 102 1 12 Ma 26 May Hr@suta 2. mon ___- 94 4 26% 100 Mar Jan 
% pt --10 A (Ne BM 0 100 ° 1 ay arth lt — ans 93 22 1914 Mi 14 
Gores A Water & Po d--—_- 3 1% 11 50 Mar 4 Feb M Corperation ZA Paper 0 . 5! o 208 vid = I ou 
Sh A #% Power —~--—-109 127 157 /4 100 101 Ja 102 M ount Roy: ation Ltd Gas: 13 5142 52 225 Mar 0% Jan 
Twin a m_---~ * 27 127 151 10% M 4 102 ay rperstien: £48 = ——+—————~- 5 251 13 133 75 93 Feb 28% Ap 
7% preferred s of Can com_____. -50 a 21%, 130 ian 151 muy 16% pany National G lis Ltd_. ee 73% 24%%4 25 Vy 212 4% Mar 94 ned 
i PRE Ps 6% 46% 21% 10 0 109 sen 155 an Orange C recers Co Ltd ae 13% «O74 2,095 12% Feb 542 Jan 
s Breweries --------100 AG 21 46% or 20 Ve Star 132 ved Paton tee > Ltd__. cite ‘ 97% 10 35 i Feb 13% Jan 
ee en oo Ee re we || Biubewie Sse shin dee S Sens See 
Southern Canada Pe Heates. ——------- ae ae - li aj% Jan Corp of Canudh 6 com 48 on om 2 : Mar 10% Jan 
r Sons common. _--.--.- 149 4% Feb A a oo nnn n= a8 19 a 8% 25 137 4 Jan 
Steel Co emical pe Re ncaa ” 22 7% + gs 2,110 = Jan Scwes oak & P Ist pfd__100 ~~ 19 «20 526 2% May 137 
“coe lle gs ommon.--_--....® : 2122 7 3 oe pb AWD oF 163-108 108% 100019 sper Sag od 
gag mn... = 17% 1 70 11% Mar 15% Jan élasé Az _100 es 8 109% 75 13 May dan 
Twin ee ea * 772 6% 8 315 21 F 15 A Reitmans: ae eo. a 1 ‘ Vy oe 50 1 Mar 20 May 
Brother. —------—---------- ie HE , i ila “i Russet industries enn) - bet 57% ae 17% 18 68 Mar 16% Jan 
+ oS apenas «* 80 80% 78 231 5 : b 8! Apr “tte. 4 red f ---3° _ 10°, 105 250 Ill 
8 iin he e 81 253 ¥% Mar V, Apr So ea, pfd___20 5 05s 14% Feb 
Viau teel: Corp erste -- Wo 74, 255 67 Jan MN J wtheve: one som Ss é 5 5% 20 1 i Mar 
wi scuit 5% preferred_ < 8 8 ie, 80 Apr Southatont natliPr 6% oF: 3 17... 27 125 0% Jen 25 = Jan 
Walker Pe ae ee erred_ —~weniaas TM% 8 25 7 , od 81 May Stowell’ “acre. Oo" Ce i phd.--.100 17% 17% 100 ey Feb ‘a Apr 
Weston am & Wor Sst . a T¥e FM 5% Mar 7% Jan haved class * pect - 115 25 13 ¥ “te 3 Apr 
“am”, ee, 101 101 625 8 Ma te BE POA 3 Bi %4 Peb 8 Jan 
Winnipeg Electric com So REE, 4 28”, = 18% 10 ont Mar 4 : « a po 41c i3 10 «6104~—Sés#Fe 18'2 Apr 
5% preferred n-ne a 8% 29 60 68 Feb 8 Apr 177 -. 20 — ~ hay * b 115 
sa a 4 24 2 1,290 Vy M 101 P 21 2 17% eb Jan 
eeterres ———————--.------- at 5Y, ar eb 2 on 41 
5% pskiemtbas a 19% 19% 450 24 Ma 62 A “ . ae 26 Avr e¢ Mar 
pe tnt eo -— ee gcetas tg a > 29% Abr : ee 00 «1 Mer — 
eee —--—-—--—----- 2 > g0% 98 Ve 4.578 19 idee 261 — 17% 174 25 17 Mer 18 8 Apr 
Se aaa ---29 Ve 98 ’ 20%. ar 2 a n =f 30 44 25 17 A 21 ™M 
--- 27 36 38% 15 ve Feb 1 Je Alger - 30 «a ay 
| 25 27 17 96 Ja 26% May Gold : 50c 50e 225 8%4 Jan 2t Jan 
Commerce ana aikes -- 28 27 5 34%. n 98 bd ay Arno M Mines Li oa 1) a 1 272 Ma 20 A 
Commerce -------------- 2 28%, 5 2550 Apr Apr ines Ltd _ poore J 11% 6 50c M r 30 pr 
peng ne ale linda 10 5 | eae sore Soy Bea Is tn I — > las A 
Royal gone 10 223, 20% : ‘4 Apr 2 May Bottle eu oncaeaait Corp: ita . - . 3%e 37 ee 13 eb 
———— ITB at FUE DIE ¥- 10 it 22% s0% 15 84 Feb bomen 2 nay Gold 9 Mines Ltd... ¢ ic lec 3%e 5.000 : « May 
ox Ewes 35 25% 26 145 20% Mar paar fli on a i gape BetUS 1 mM! he 173 4¢ 4 ate 40 3e. Mar ery 
~dipsathasedibeccelaaiila 10 25 35 35 1,255 214 v4 Apr 21% Jan ie i ak - So NRC Sac 28 tec 12¢ pa 147,500 © 2c Apr i2e Jan 
----10 353 24%%4 ‘ 14 25 Feb Y < Be Bouza Mies nn 1 2h 22c 68,900 12e Ma B%ec Ja 
4 35% 25 1 35 <i m tueea Mines Lee ------1 eae Bie 91,6 Mer aoe thay 
% 35% 1,478 23% Mar 374 Jan c Mines Ltd Ltd a t 40¢ lec 2hMe 60,100 — Mar rh May 
25 35 4, Mar 7 Ya Feb Jandego Gol es A 40c 40¢c 4,000 21 Jan Jan 
Mar 25% Jan Central M d Mines . 4e> 4¢ 1,500 2¢ May 30¢ =6Apr 
38 «OF Centu nadtche Mines Lia. = 4 500 40c Ma 5%c F 
eb Cc ry Minin ines 840- a 4c 3, y 56e eb 
onsolidated g Corp Ltd 35¢c 5,000 2c Mar Mar 
Canadi et paren <n ener see Maeie 35¢ 638c ie 4c Jan - Feb 
: STOCKS ee ee Nae Bites 1s. 2 ee a 0 30 M “- 
K iday w x Deat ons Ltd s Ltd__.1 x= wae llc A ,000 The ar 56 
Acme Glo Sale ae Sal Thekonn Nickel Mi 1 17¢ aa 74¢ 3,500 -" May tee Feb 
Atlas St ve Works P Price n f es ckenson Re Mines Ltd be 7c §618¢ 8,200 ‘9c Apr Jan 
Bathurst Limited Ltd_-...- i of Perees Bk Week Dome Min ad Lake sear 5c —_ 6€ 9,680 68c  Peb lic Jan 
Bel af Limited ————— , Low hares Dulame Gold Ltd. __ Bese, 1 9% 4.500 10e Mar 4c Ma 
gium r& P ay 9% High Ran a Gold --- 1 2€ 9! 5 2 y 
} nan aon & Hos Oo ” 7 ee 11%, Sve 9%, ps Since January 1 te Gold + = ERR RR BS ° 70c ae 10c an ¢ Mar ro se 
rewers & en Lid of Can Ltd_- 1% 11% 50 ow Sulliva oS YR __¢ = 70c Y 65 eb 
Distille clés A d_-* i 5% Pd 1,45 9 J High Eldona Gol n Mines Ltd. ------- 24+2 20 20%, 500 ec Apr 
------ ss ’ “a sy 2: 70¢ 10 
British rs of Vane ---° - 8 5% . 10 = 10 El Sol Go d Mines Lta________ : 2242 26 380 May e May 
Colu ouver_ Ii 9 ¥ 208 Mar Mar 1d Mi td___ -----l > 6 39 20 M 70 
Class mbia Pa --5 45c . 200 4M 12% J nes Ltd in tenagent cl ‘ c 6c ,000 17 ar May 
British B ----- ckers Ltd cl aoe 1 50c 1 5% Son 6% an Formaque nts 1.10 2.50 2.5 1,000 Yac Mar 23% Mar 
Colwubla Pulp A... te. ,000 2 Jan va Ja Gol 1 1 58 5c 27 
Brown ae Pulp & ain datatetenetates af ms " 50 40c Mar 9% ro — Lake — Ltd_ - a 1.15 37 400 1.65 98 eae - Feb 
Preferr pany com Paper c =? oad 12%, 12% 14 A 1.00 J avue Mi Mines Sie oe 1 ic 21'2c 7,000 55 ar ec Feb 
Burns & Ss Genial mon_____ om_.* Tis TV, at 52 pr 16% — Heva Gold mn Ltd_._ YEE "7 oe 12,000 ie Mar a Jan 
Butterfly Hosier ar eee ; = ii6 2 (1% apr ee ee tines ego 3 We 11¢ 6.900 ¢ Mar 23% Feb 
ery C referred__ 101, va 145 4 Ma 2% J son-Ran Steen hae 1 Te 4 4c 173. ~ e 
Canada 0 Ltd___- ----* : 97 5 7 74 : 7Y, as Internati d Gold M es Ltd_______ l7c 19¢ 73,000 ¢ Mar 
Canada “leila, 1 25 H 101% ree 3% — We May Sautmabes Bsr age oo Ltd. _..5 9.56 ie. Se 15,000 Bn Mar 20¢ Jan 
an eed Co 77 lao -- 13% re ro 7R Ye Mar 6 Ye =o Li ec Mines Ltd ning -____- : 9.75 i ite — — ad 
a ing Co Ltd -—_---_ ~----* ‘8 ‘ 2 ngm Les PIE eee 425 ar Ja 
Cc nadian Vinegars bid. glass mao ao 17% 18 " 11% we 4 "25 sone po de Gola” —_— Mines Lt Sie fe *O ge B5e 39 es Be ad ph Feb 
‘anad Dredge +cat =z 1 y uvico ine "ae ,800 Apr Ja 
ry Poirot Co ‘Ltd > nigh 15's he = 15% Feb sini oad Macdonald Goldfields Lid iene me : oid 38 = — 25 = age Jan 
Cc P rse C ore $7 11% i. 44 1 dg Ltd -——------- . c ®R ar ay 
| aediemmet ne 2 me oueae | Betas a =< 2 BE 38 = 
~---+-- a n a 
ini rte ena ~iniesoe = eile os , sci 34 34 2 ee 18 Ja oe Greet Dredging -—--- SS ae ae 000 a 50¢ 
Canadia mon - 9% 1 18% M 12¥ a ormetal meres. ...... Bc 1.15 300 Mar Feb 
Canadian Ingersot Rand Co 1d... * 21% ne td i —_ =o oy rcengghienr age tem gh as Le lo 8c Feb 
nadian vend Inv ae Co Ltd i% 21 “ et | ps 8% Saar 34 = > ld Mines Ltd.-——---. , an 1.00 ‘ 55¢ Mar ba Jan 
Age! .emngpegs * et , 5 . 
n eel Power a -— 4% 74% ™ 19% sane 13% May Pitt Geld Minin Ce : 2 ae 2.25 1 300 sou. ider 
S9 euss prefe Pape eaten ee 3% 7 er 24g Jas Gudiad tomeedes' Secs s Ltd- ® T9020 2-400 — 1.18 Jan 
canadian 2 a ven y r Inv ee gg 21, 30 2 she 61% Jan Jan Quebec ~ ge nd Go Btn nk st 2,400 by Mar nos May 
nadian Vickers Lid common ————_ “is 1501.50 178 oo 2 Mar 14" dan Quebee Yellowknife Gold nent se fe 500 SoMar 2.17 Jan 
Ca ue Seeger mon___..__* pss tan 1.75 2,668 Py Mar Re. Jan tte Gold omen Gold Mines | Ps = 66 5e 2.500 Se sen n 
nadian W extern Lumber Co... i 31 @ 12%, 178 .45 Feb 5 Apr Sa nes Ltd__ Ltd__.1 40c 3 66c 4 4% M% 
ee estinghouse a Co " ; 31 30 25 2.26 Mar 2% Apr sme osinee 246 Pray ae 127%¢ = 41%e 148 see Sic — o Jen 
Si, ROR, —— 146% ; 0 ss ie 1 c .200 > Mar an 
Sate Pood Limited commo pier: ee tie 4% ie Mar is Ape sherritt-cordon See -- oe i: RE pe iy = AR * 
a? staan’? ae 5.985 an Ae it apr Sisco Gold Mines Lid. io. i =. ieee 
eon Gen s Ltd non. ~~ 13 25 38 Ye pr Apr Som -Malartie Mi Se Tee 1 aang 1.09 2€ 6.600 1T*4ce M uf 
on 13 F 4% , SomasDuve —i.. 3.10 1.09 11% ay 
PE te ee pedods ¥.common._.___. -- 271 13 1.00 eb “3 Apr Stadacon rnay Gold M tee -1 4 2.85 3.15 ann ¥ec Mar 
8% ~P eter ; ‘“h a oe 00 12M —_ Standard Gold. M pe Pome gag =i ee 22.850 1.01 Mar 1ée Jan 
referred Ltd comimon_--* 0c 35¢ 10 2 26 ord 14 Sullivan — Mines gy, See 7 -+8 F 36¢ 36¢ 1,500 nee Mar 4.15 Jan 
Consolidated Ba oe ?. a7 4 ie: fo 28 Jan Thurbots Cons Mines Ltd. re ae 1O}2¢ 1042e 1,000 a Ae i 
ae ieeibciel 4} A 10 ray M } ~---=~- ee ~- 7 58c . ae : . 
er cal Div atce Gveede Ltd. . peas 634 5% ~~ 46% im 50c ed Waite ;Malartic Mines. —- sR Bot “re 1.35 : be Te = R.. ba ra Moy 
ree a A-. - w ‘ ea Apr Os aes ck areneeaae Sa 35 1.40 2.300 tc Mer ite Jan 
a Paper aph Mfg Co Lid. 7 35c 13 pr 7 . ay , Anglo-C ‘ Sa 7. a 4c 43 2,500 99c Mar lic Jan° 
ted Text & Co Lids a= 16 35e 25 13 Jan ’ British se oil c 00 7.00 7 ae 8.000 6¢e Apr 2. Jan 
Cub  ageratt Co ile Mills es 193 25 = 7 35¢ _ 15% J | Calgary oo Oil rd “es —— ‘ ie 450 at Mar re ‘Jan | 
a -- -- 4 an ; Con <9 ee ’ 
t Corp kid._____ s 16 187% 20 100 16 Apr 45c Feb | Dal solidated a Corp eg Oe. a ie es 5 Peb 1.28 Jen 
a . oe 15 16% sin) a 16% Feb ee Sa m9 7 egal td___--- >: ae sate ae 1.500 BAA 
ootnotes see on te e430} eb 23 Mer Gaspe O aio eeE uD 590 6 o-oo oe 
Page 42 c 6 105 Feb M il V nina c 20% .10 19¢ 2 
. Oe 2 16 16% ay Home O entures L OC 23e¢ 1,100 Jan 43 Apr 
,600 55¢ May Mu May New Pa ii Co Ltd td__---- 7 - 45¢ 41,000 3.75 Feb 33c Apr ** 
Mar rsh 4 Jan - Okalta calta Oils Sol Se ee 1 16 52¢ "100 12%c Feb : 6.25 aot 
c Jan = mag Eset aa 1.69 1.72 38e Feb 24c Ror 
its Olls Ltd oe @. 72 52e 
yalite Oil Co Ltd SER ° reise 1940 a ae Sie 
Romeo ‘ Bc 1.59 1.70 are — Feb = Mar 
zh Zc 8e ,300 95 Apr 32 ‘. May 
18 18% 15,500 Se Mar ec A 
82 7e 1.75 pr 
125 16 Mar i6c Apr 
— 19 » 
Apr 
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RANGE FOR WEEK ENDED MAY 7 
0 xX e Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week's Sales Canadian Oil Cos common__-__--_~--~~- ° 12% 12% 14 263 11 Mar 1 Jan 
Last Range for Week >. pretegree 48 eu... 5. 108 fe 90 90 16 99 May 90 May 
STOCKS— Sale Price of Prices Shares Range Since January b pee ar ea Railway bas cake horms 25 1742 17 17% 17,718 12%4 Mar 18%2 Apr 
Par Low High Low High anadian Wirebound class A__._--~-- . oe 26 26 20 24 Apr 26 Apr 
: . ia : i Cariboo Gold Pr ae pee 1.90 1.95 1,600 1.21 Apr 2.65 Jan 
As Cues & Peps eemnen E¥¥e | 16% 87% 2,240 8=— «12% Mar 1TY% Jan Castle-Trethewey _-__-_--_-____-_-_- 1 1.30 1.30 149 20/550 1.20 Feb 1.49 May 
ieee mretrea sas 20 2048 2044 205% 3,192 I7%3 Mar 20% May 
hentdeis ste A ic er 17’ 17! 18 195 16% Mar 1 Mar Central Patricia Geld Mines__....~.-. 1 1.20 1.20 1.30 2,220 1.05 Mar 1.40 Jan 
Prefer ved he SR les 100 “ 100 100 5 oo Feb 101. Mar Central OE eee sten——~ir non l4c 14c_ 16c 8,000 13c Mar 33e Jan 
as oe... ee. he 6.000 ym oc San Centremaque Gold -_.__.....--.__--.1 -- Tac Te 3,500 Je Mar léc. Feb 
PN NG ° BY, BM "200 7% Feb 8% Jan : ‘ 
Akaiteho Yellowknife_.._...__...-~-~-- 1 Isc -75¢ 2.700 65c Mar 87%ec Jan Chatco Steel common -__ near” -- 12 12 100 11% Mar 13 Jan 
Alberta Pacific Cons 1 2lc 20c - 22 . - Chateau-Gal Wines  _..-..___~- 934 9% 10 515 7 ¥2 Mar 10 3=«Apr 
os esos aan gettin ¢ <Uc ~ 22¢ 7,065 15%2c Apr zac «(Apr Chesstent qemeres NERS —enmilt ie 47¢ 53c 12-500 306 Mar te Jon 
OO Te 3: eskir NCB 2 6 Yac 6¥%c Tec 3,000 c ar c Jan 
ae den am... We eee pe a Chesterville Mines cone 1 230 2.30 2.49 3,500 2.24Mar 3.00 Mar 
Aluminium Ltd new_-__--~----- . ss. 64%. 53 1045 44% Mar 54% Apr Chimo Gold --_---------- ----1 in 17e 17¢ 500 15¢ Mar 30c. Feb 
Aluminum Co of Canada pfd-__- 25 25 24% 25 1,533 24 Mar 25%. Feb ; * ‘ ‘ 
Amalgamated Larder Mines... 1 2ige 21e 25e ©4767 2c Mar 1 38e. dan Circle Bar Kuiting common--------- "to “to "0 & Apr 16% gaa 
mericem =Yellowknife__------------- c 2c 14%4¢ 8c Apr 6¥ac Citralam Malartic ala 1 --  B%e’ 4%c 7,500 se Feb 5c Jan 
ee : CRN I tacts n ti menicpa cis da tt bacoonl ° sie l6c 18c¢ 2,500 15c Feb 22c Jan 
pr Bern Ay OE ee 7 8 1.35 Mar a Cochenour Willans ___- a--1 4-22.04 S200 2.10 5,500 1.76 Mar 2.45 Jan 
epee ene ape 4 2 920 8.35 Apr “sm Apr Cochrane Bunlop common ies © ae 7 7 40 65% Mar & Jan 
— Pace Mines —--------------- . — 50c 55e =: 16,350 32c Mar al Jan Class A 2 13% 14% 215 12% Mar 147% May 
pex Cons Resourees__________--_--- 3c 6c 6c 5,500 5c Feb Jan pe 5. «Whe. abe See rig a “a " 

' Aqustigs Porcupine --—- - R 9%ec Dec 1,000 9¥sc Apr 3le Jan Cockshutt Plow * 13 13 13% 505 10 Feb 13% Apr 
ARG TRONS 8. inet 1 I2c 12c 2c 3.100 6%c Mar i4c Apr Coin Lake zy 1 = 18c 20c 4.680 16c Mar 2%c Jan 
Argus Corp common__-------.--.* 76% 7 335M Mur |S Jan Cnet oe ee ae ee 

Waesrests ----.------------ 3 : 40c. 40c 65 35¢ Mar oe dan Commonwealth Petroleum —_._______- . 53c 53¢ 1,000 46c Apr 55e Apr 
Arjan: Gold -----.-___-. 1 10 ¥4¢ 1046 13¢ 1,500 6c Mar _ e..Jan Conduits National _.......__. 1 i 6% 6% 100 5% Apr 6% Jan 
iad ities wad A. ae ee be eee ee Coniagas Mines -.-..-._.___-_-__-..5 - 156 3.50 100 1.40 Apr 1.50 Apr 

shde e clas . 8 5 1t Apr 13% Apr Coniaurum Mines ________.__________* om 95c 95c 500 65c Apr 1.00 Jan 
Ashisg Gold & Of_.....___---._-_- $: ee oe. a 9.500 6c Mar 26%e Jan Consolidated Beattle Mines__________ : 68c 66c 3c 16,900 5S5c Mar 85c Jan 
Astesia Gevbec__....___---______- 1 9e 9c 3.700 6c Mar tle Jan 1 Mar Jan 
Athena Mines —---"-----"""""""""1 gee Be 8c «| 6200 de Mar «= Hae Jan Commie nomen Oe > \Sbe. memes Une ine | ae 
Atlas Steel ---_-----_--___-_____--- ° 1% (11% 11% 2,245 10 Mar 13% Consolidated Mining & Smelting 5 109% 107% ao 4130 91%: Mar 111 Apr 
Atlas Yellowknife __________- ee 12e 10c - 12c 10,200 9c Peb Ise Feb Cons Press class A _....______..... . 9. 1, ' 
sicdiihiaadinessse so mn etadidinniioee wi 2 Be 25 8 Apr 10% Feb 
Aubelle Mines _... eg | Bec Bee 11 10.400 Apr 1 Feb Coneumers Gas --...--------~---- 100 150 148 150 201 145 Mar 154 = dan 
Aa eed ties. A ae. eee) ee ee - fie <r Conwest Exploration --------------- * 102 38.02 112 14,180 0c Mar 1.23 Apr 
Dee CR oe ae 3.50 3.50 3.70 3.000 3.00 Apr 460 Jan Cosmos Imperia] Mills --~.-~-----~~- - - 28 = 8 165 25 Jan 28 4 4=6Apr 
Aute F es cl Lait te 6 ae 7 V , 
weaies.clnas.. 2 wath, 136 Se Ape Se May nd ne =) ee wee 100 5c Apr 22e Jan 
Bagamac i i tf 1 16 “ac 16%c ¥ic 4,100 Mar. 20% Ja Craig RIPE SS SS ER . 43% 4%, 100. 4% Mar 5% Feb 
Bankfield Consolidated _...__. ___—__ 1 a 6c Ic 3,000 way ' on amar Crestaurum Mines ~--~-..--.......--1 26c 23c 6c 14,350 19c Mar 30c Jan 
Bank of Montreal_._.........—s—CS 10 25% 25% 2534 500 25 Feb 28 Jan Croinor Pershing -~~~-~~- nee | 55c 55e  60c 6,600 55c Apr 90c Mar 
Bank of Nova Scotia.._..._..__..__._.10 i 34% 35 80 341%e May 37% Feb Sar ica acne oY -------- --- ee | -- 5051 20 42 Jan 51 May 
Base Metals Mining __....._.__-_- * 2c Tse 22 283, , ore Patric 16c 1l6c lic 18,800 10c Mar 19c_ Apr 
. ° | eitecoed aah ad Cul GM «ethane cannes” 65c 65¢ 65¢ 100 50c Mar 1.00 Jan 
Bathurst Power class A_---------~-- 2 ae 20 20 + 17 Mar 22 Jan ‘ ? 
Bear Exploration & Radium_______- 1 49%c° 40¢ 52c 123,825 2% Mar 2c Jan en retainer :. wae wen oe = = 
Beatty Bros __- ‘5 i Sane i 40 40 4 1s A es fe Cee Sateen sateen nekinmieeeeeanss fa = 2 . , 
Beaulieu ¥Yellowknite Bath FE eee 1 13%e 1134¢ 17e 132 om iy Rig Pf +d Jan Davis Leather class A -_.__._._-_--_* -- 25% 26 115 232 Mar 2642 Jan 
Bell Telephone Se OS Sa OD 100 163 162 163% "146 160 Mar 169 Jan Deinite Mines -- 1 1.20 1.20 1.21 1,000 1.05 Apr 1.60 Jan 
—— goed Mines. ; 9%ec 7c 10 %ec —— - Mar eh 
Ratti Mie es 1 ; 4 126 x Red Lake_ WU%ece 15%c § lic <« c Apr 
or 8. Ramee ps prec ire ett i ie | ae eee Dexter Red Lake ------------------ i *35¢ ‘*3ic asc | (goo | 30e Pee ae 

Class PERS 8: Cee OE i x 434 43, 200 4% Mar S% Jan Dickenson Red Lake 1 70c 70c T4c 12,400 45c Mar 82c Jan 
ag” peace Eee 1 40c 40c 4,800 25c. Mar 7 Feb 
Bidgood Kirkland Gold_____-______-~ i --18e- Yee ate 16800 techmay shee ae ~Disegeery ¥ailowkalte , ee) SS ae. ee ee 25 
Biltmore Hats class A preferred e 19 19 25 18% -Apr 20 . Apr Distillers Seagrams -~---~-~--~-~-~--- 4 19% 19%2 20% 1,100 = = 
PO EE FS EE ee 1 14c 13¢ 14%4c 7.200 10c Mar 2% Jan Diversified Mining ~.--..._..------- 49%2c 46c 52c 24,600 40c Apr 65c Jan 
pe = MS ke oa caked 17¢ 17c  20¢ 1,600 14¢ Apr 29¢ Feb Dome Mines Ltd_--_---------------- ° 19% 19% 21 3675 19% Jan ry iy = 

eee TAME ae cbt w ote 10 ces 25 25 650 25 Jan 
Bonville Gold __.__.__________- E re 3c 3c 5,500 2%2c Apr 5c: Mar Dominion Coal preferred _________ _.25 os 19% 19% 50 16 Apr 19% Apr 
Bemtulae _plines WS ES NS 1 40c 40c 45¢ 3,000 40c May 55e ome Dominion Dairies common -_______---* Se 8 3 75 8 Apr 9% Jan 
20¥ €on rshing j ° : 4“sc 4%2c 4,700 4c Apr 6c 
Bralerne Mines Ltd__._._____...______* 9.15 9.00 9.35 2,425 7.50 Apr tl = Jan Dominion Fabrics common -__-__-.-_* ine 14 = .34 34 14 May 14 May 
Brand & Millen class A_--.----~---_-- ° S 50c 50c 200 40c Mar 1:00 Feb. Dominion Foundry @ Steel_____.-..-.. 1 2634 2642 26% 542 22 Mar 28 Jan 
—— Magnesium .....-......* 11% 9% 11% 10,540 s ~~ = ro an 
Brantford Cordage _-_ ° “a 12 12 100 19 Jan 12 May Dominion Malting common . 24 24 100 e ¥y 
Brantford Cordage preferred __-_ -25 2642 26% 200 26% Apr 26% Apr Dominion Scottish Investment com___1 4% 4% 4% 100 3% Mar 4% Apr 
Bregitliam Traction Light #& Pwr com_-.* 182 18! 19 2,437 17 Peb 20 Mar 
Brewis Red Lake ______- 1 = 4%c 47%ec 2,000 434c Apr Te Jan Deusen aa i ae . of agit “se pk Py os _ pba a4 
on Stee s Buc... V4 a 8 / 4 
British American Of] common _-__--_-_- * 23% 23% 24 3,520 20 - Feb 24% Apr Dominion Stores —.._-- x ae 24 25 595 21% Mer 26% Jan 

3%%% conv preferred________-___ 25 2534 26% 605 237%, Jan 26% May Dominion Tar & Chemical coms 26 25% 26 70 7 be ae ae 
British Columbia Electric pfd_____ 100 92 93 30 91- Mar 9 Jan | Preferred -_..------------- -23 Va < 22, «22 25 9% Mar y 
British Columbia Porest Products____* 3% 34% 4 4,390 3. Mar 4 dan Dominion Textile common___----~~- 100 st 12% 13 325 ll = Feb 13% Apr 
British Columbia Packers class A ° 12%. 12% 110 1142 Mar 13% Jan 

kp SRP iss aes le Bie 6% 7% 325 4% Mar 1 May Despiaten, Westlens ae age a = % a aa ba Mar * = 

nalda OS pe RE 5 ape 8 ee c c c Mar Feb 

British Columbia Power A_.____-.___ ° 7 262 27 445 24%, Jan 27 Mar Dulama Gold Mines Ltd_-_ in -—® 24c 22'%ec 26c 8 8=6106,900 lic Jan 239¢ Feb 

eS Oe eek me Uae Ce yee ame Me Re et iene 1 he. Me igte (nese aeaee > eee 

H i Ene bo 2942c 28¢ 31 ec i 16c Fe Apr uvay Cie be dts new a ta ao we en ho a ’ 

Broulan Porcupine ~...._-.__--.-___- 1 28c 28¢ 30c 2,300 27¢ Apr 37e Jen 
Brack Mills | —_---------------___--* 28 25% 28 200 22 Mar 28 May Eat Amt —-----—---—-----------—- Se ee Ce ee ee =— 
uffadison Go -1 70c - 72c 3,066 40c Mar 900 Jen East Crest ae * “ 
| Buffalo Ankerite * 185 185 190 1834  150Mar . 240Jan _§ East Ledue Oil_ : in er ae a = ay or 
Buffalo Canadian wal? ms lle le 1,000 6c" Mat -“15%e Few * “4 ; : : 
lo Red Lake Mines. 1 10¢ 10¢ .12¢ 14,900 -~ 256 sai. East Sullivan Mines. 1 2.50 2.45 2.60 13,000 1.60 Mar 3.50 Jan» 
B Products 33 32 “e 33 325 284 Feb 33 «May Eastern Steel e ae 8% 9 995 . 6% Mar 16 a4 
(pf lem rear ig aca ° 12 1214 75  10%Mar 12% Apr Economie Investment -.. —-------.-25 37 3737 300-30 Jan 38 

' Burns & Co class A_____ : TT 26 2 26 275 21 Apr 29. -Jan Paper class A..........----- -20 18% 18% 19 #20 46 Mar 19% Jan 

Class B _- pinnae sae ner t's 276 13% Feb Me May. , Elder Mines __----- iGnatinneawwanmatiiel 1 50c 50¢ Sic 11,000 46¢ Mar 4c Jan 
Burrard elass A oe ee, eo s 844 BY 110 my Mar Apr 

; : “ ae Sok Eldona Gold Mines..._....__.-----~--1 1.11 95¢ Lil 130,400 35e Mar 1.30 Feb 
Calder-Bousquet 1 __:  10e 0c 5.500 ~~ 8 Mar et ibe “Feb El “Sol Gold Mines___.---__._------- i *@. 2 eS 2 Ey = 
, Calgary. & Edmonton ....-....-._ _ 2 6.10 ~-5.80 620 26,6 2.65. Feb. - 1 630° Apr Empire Bras class A_--~-~----------- 4 -- ‘« Sor 
' Callinan Flin Plone side 13e «3 10,500 Reb. Bevner guiible Site Insesenes -----------35 Se oo 
Oils < sank -*-55e 52c 55e. 10,300 -34t Mar’ 2 . em Eusske Corp ...-.....-...-.---...-- : . ‘ , 15 Apr 
Campbell Red Lake. a | ind 2.7% 2.95 5,B00- 2:15. Apr” “300 Mar 
> - Paleonbridge Nickel _...---.--------- * 435 4.35 445 3,396 3.60 Mar ad 9 
Canada Bread common —------------- ° 4 & 4% 200 33m pe: jos Pak Famous Players __....--+---~------- ; = a% pice ae gon a San 
. Caneda common. _.._. 2..." ~--20 19% 20 625 +1434 Maro a Famay Farmer Candy Shor: “Rabel! OE Ee Sat Vp ‘2 . 
Canada Iron Foundry preferred _ 7-10 sa 13% 13%4 150 13% Mar 13% May Federal Grain com--._ -------------- , -- 6 7 1,375 342 Mar 7 Mes- 
|. Caneda Malting 8 a8 8k 459, 125 43% Apr 53% Jan a SEE 100 - | 100° 108% ae ee 
Ca, Northern. Pewer —___-____-._ * 10% 95%. 10% 510 914-Mar 114% Jan Federal Kirkland —-_.._-_.---------- 1 5c 5¢ 7c 2,700 +c Apr ic May 
| Canada Packers clase A ——-------- ee es a 150-33, Mar = 38 Apr Fibre Products common -..--...-.---* 1% 3% DO vec F< 

he a A eee re 16's 1642 16'2 430 Ya Mar _.- 418...Jan Preferred -~-------- «es bd + 
Canada Permanent Mtge... _- 100 * 190 191 5 190 -Muery-c208%-Jan. | Fittings Ltd common__.._.___._.---* 8'2 8% + 1Y%e Mar es, age 
Canade.5 5 Lines common__.___-~ cen 13. 13 -134% 195 11 eh Ave 0 ssi -- neem” 12 12 co 80 A Mar 4 

2d Rae Fi 40-39% ~40 245 36. eB - pee ar Fleet Mig & Aircraft... -____ ° 2% 2% 5.575 2¥e Mar 3¥e 

i Fleury-Bissell preferred ___...-.--.100 = 15% 5 180 13% Feb rd 

| Canada Wire & Cable class A_.._.-_ . 2. 78 80% 155 70 dan B04 May 4 Ford of Canada class A_____-___---- * 25% 25 26% 3,100 21 (Jan ° 

: CO ELEPSS 08 ht: a EO ° 28% » 29 130 214%4 Mar —- ‘Mar 
céaaien Bank of Commerce_______- 1 89.223 221. 223% 803. 2 - BS hn Frobisher Exploration --------~------ ° 200 + 200 200 300 2.30 Mas S50 FS 
 Canadian- Breweries ae 21% 22 4,564 17% Mar ----8@--deu Gattueas power common._--.._---- =e Rs. a : = Bs Feb x .—4 

. iat ar. Ya peeferred --_....------------ ‘2 

; ag mn Ep haan cnmnteetetaa™ 21%; 20% 21% 7380 165, Mar 29% Mag’ ~ 4 Geamel Bakeries Se noe * 3 p.. —_ = tat 4, pond 
j prefer 20 wdid 24% 25 40 23. =Mar 25% Jan General Preducts Mfg class A- seilie . 

Convertible preferred eal 21'% 2034 21'2 350 17 Mar 21% May General Steel Waren common ditadeseel * 1542 15 15% 110 14 Feb an = 
Canadian Car common pee =° 13% «12% «13% 2,125 10 Mar 13% Jan Preferred ________- ee - 101 101 30 99 Apr we 

| Ee ree 17 16'2 17 425 156 Apr 7 dan ‘ 
(CemeenS Celanese semmen_.__--._-.. © 16%. THe ---T7 335 56% Feb 1 8 May tant ToQentinite Gold Mines_----~-- HE a: a ~ a Fn ae tg = 

Preferred ---.-—----_--__--~--=-25 ad 372 3842 70 3412 Feb 3842 May Gillies | I ee , 

Rew preferred. .......__-. hc ee F 2142 21% 55 2042 Mar 23% Jan Globe 2 SG ena ---~--=--1 and = ec aa yo rad > Tan P 

God’s Lake Gold___----_------------ 7c y A 
Canadian Dredge ar gp onan . 22 20 ~=-22 1,950 16 Mar =e Jam Sy Pee eee 1 i7%e Vitec Wc 13,100 lle Apr 18ee May 
Canadian Food Products commen____- 6 10 9'% 10 908 & Mar 1Lb% Jan 

Class A === . 16. 14% 15 266 13% Apr 15% Feb Golderest Gold | ae ee ee ee. ee oe 

Preserees nt tine < 1 86 88 100 82 Apr 9006=— Feb» Gold Eagie es - . y Jan 
Capatics Industrial Aleoho!] ‘‘A’’____* 12% 12% 13 670 10 Mar 14 Apr Golden Arrow ---~----~.---~-------- 1 llc 10¢ 12 9,600 petted A Apr 

Class B se z ‘ _ 12% 125% 200 11% Mar 13% Apr Golden Manitou Mimes...............1 260 2.55 263 15,100 ay Fe tego 
Canadian Locomotive ...___..._____* 245, 245% 75 21 Mar 30 86Jan Goldhawk Porcupine ---- wi 7c 7e 9c 2,500 ie of Ry 
Canadian Mailartic ° wn 78¢  80e 2,250 . 7c Mar 88c Feb } Goldora Mines I 4%c 4%c 5c 41,500 jc Mar $e Jan 





Por footnotes see page 42. 
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STOCKS— 


Goldvue Mines ..---.---~.-- el ise 1 

Goodfish Mining 1 

Goodyear Tire common__.-____..------* 
Preferred __-_- 5s -50 

Gordon Mackay class A _- Bim dee 

Graften & Co class A 

Graham Bousquet 1 


Great Lakes Paper common * 
Class A preferred ___- ; 

Great West Coal é 

Great West Felt preferred 

Grull Wihksne 1 

Guayana Mines __-._-~-~-- 1 

Gulf Lead Mines - 1 


Gunnar Gold ____---~-- ai 
Gypsum Lime & Alabastine facing 
Hahn Brass common 

Halcrow Swayze 1 
Haliweli Gold eS 
Hallnor Mines , 


Hard Rock Gold Mines , me | 
Harding Carpets —__~- ‘. 
Barher Gola ..scadaee Sk... cinacsue 1 
Harricana Gold Mines eae z 
NS | BR ee een 
Headway Red Lake 1 
Heath Gold 1 


Hedley Mascot 1 
Hendershot Paper common uc g 
Heva Gold Mines re ¥ ahes | gS 
Highland-Bell --- Vion eel 
Highridge Mining —.------~--------- bd 
Highwood Sarcee * 
Hinde & Dauch 

Hollinger Consolidated Gold Mines-. _5 
Home Oil - 
Homer Yellowknife____---- = aoe eeielatlale 1 


Senet. Coane Baines én <0 0e~-ncnswnse 1 
| AS iene 
Hoyle Mining , 
Hudson Bay Mining & _ arate? sae ees ° 
Hugh Malartie -.-.--__- ek 
Huron & Erie 30’, paid_ se hs 5 
RR SS a aR Pe CLT 10 
ad on sadialins cnc cheno tmcinintah endian ° 


Imperial Tobacco of Canada ordinary $ 
4°. preferred 


NE EE ea 1 
Inglis (John) & Co_-_---~-- Site wo abeciaiin aD 





Inspiration Mining -.---... ~----~-- 1 
International Bronze Powers pi id 25 
International Coal & Coke " 1 
International Metals class A Seles caplibobtintte 

Preferred - Ses Pe 100 

Preterred 100 
International Nickel Co common ____* 
International Petroleum__......---_. ° 
International Uranium... .------ 1 
Jacknife Gold nit sail 
Jack Waite Mining i 
Jason Mines Se wet 
Jellicoe Mines 1 
J M Consolidated 1 
Joburke Mines Ltd ~-...-____-__.--_ 1 
Joliet Quebec Mines__-__~-.-.--.._.- 1 
ee RS ae a ne 1 
REIRSON pe NCR Pe AAS Sa i 
I, ae a 1 
Mengemeenen —. cscs c..-..-.. 1 


Kirkland Golden Gate___.___________1 

Kirkland-Hudson ‘ ae | 
i Kirkland Lake soniy Soli vali eae 
Kirkland Townsite ___ Pie 
Labatt (John) Ltd________ . 


Labrador Mining & Exploration... __ 1 
Laguerre Gold Mines__._....._.__-__ 1 
Lake Dufault Mines ~_..______.-___- 1 
Lake Portume Gold ..-..............* 
Lake Shore Mines —__-~ aire | 





















































Lake Wasa Mining _____ ew a | 
La Luz Mines 
Lamaque Gold 
Lang & Sons __- 
Lapaska Mines _____. ES | 
Larder ‘‘U’’ Mines___ aoe. ee ee 
Laura Secord Candy___ potatpensaiie sce 
Lebel Oro Mines ____- is Pa | 
SeGeewete OF . WW 2ccu.....--. ® 
Leitch Gold Mines Ltd__._..._______ 1 
Nii i ots ns cle 1 
Lingman Lake Gold Mines__.________ 1 
Little Long Lac Gold Mines Ltd_____* 
Loblaw Groceterias class A___._______ * 
RN SIRE a 0S SEN eRe 2 Se bd 
Louvicourt Goldfields__....._________ 1 
Lunward Gold __...._____ ee Eee | 
Lynx Yellowknife _____ bc stiisaaid bs ™ 
i oe 1 
MacDonald Mines __-....._-_________ 1 
Sy EES ee eee 1 
MacLeod-Cockshutt Gold Mines__ 1 
' MacMillan Export class A..._________ ® 
i e 
Madsen Red Lake Gold Mines________ 1 
Magnet Consol __.___-__. 7 ae | 
Malartic Gold Fields__....__..________ 1 
Manitoba & Eastern _________ Si tc 
Manitoba Sugar preferred _.100 
Maple Leaf Milling_............_ ° 
I os a D 
ES ae 1 
Baartin-MeNeely —........._._.._.__- 1 
Massey-Harris common —_-.-____.___ ° 
ii i ces cats 20 
McColl-Frontenac common __________ bd 
McIntyre Porcupine Mines_____..____ 5 
M ee BORO 1 
cMarmac Red Lake Gold___________ 1 
re ; Le a SS ao 












Sale Pric 


20 


17c 
10'% 


3! 2€ 
80c 


10c 


13c 
Fic 
95e¢ 


9.40 
8.50 
30%2c 


23c 
30c 
51'4 
3! 4c 


16%4 


nN 
ul 


5'4c 


30¢ 
2.20 


5c 


133% 
3%4ac 

99c 
1.15 

36c 
1.04 
28 


to 
~! 


65¢ 


10c 
2.60 
99c 


ie 


1.05 
T'e 


2.65 


1.68 
2'2c 
94 


19% 
28 V4 
1444 


60'2 
50c 
16c 

8c 


Week's Sales 
Range for Week 
e of Prices Shares 
Low liigh 
17c 20c 20,700 
4c 4c¢ 2,500 
112 113 50 
51'2 53 50 
10's 1042 525 
20 20 40 
10¢ 10c 825 
18's, 18%, 3,645 
43 43%. 350 
12% 12% 200 
7*2 T°s 100 
5c 5c 500 
75¢ 78¢ 5,409 
1.91 2.75 127,200 
3lc 3lc 1,050 
14%, 15'% 1,970 
9 gy 25 
4c 4c 1,000 
3c 3c 1,000 
3.65 3.85 300 
17c 20c 37,350 
10/2 11 305 
8c &c 1,000 
7 Vac 15c 52,550 
80c 85c 4,027 
5c 5c 500 
9c 10c 3,500 
60c 65c 4,400 
13% 13% 50 
13c 14%2c 32,350 
69c Tle 3,500 
6c 6%ec 2,500 
9c 95sec 3,509 
19 19% 3,000 
9.40 9.75 340 
8.05 8.50 6,903 
6c 6c 8,100 
30%2c 34%2c 9,500 
23c 23! 2c 2,200 
26c 30c¢ 2,000 
51 51',4 1,507 
ae 3c 5,000 
2144 21% 508 
24% 24% 495 
165% 167% 13,539 
13 1342 2,330 
25 25's 250 
4%4¢ 6c 12,000 
9M, 9\% 495 
40c 4lc 2,300 
22 23% 245 
35c 35« 3,900 
29 30 500 
9942 99'% 100 
104 104 10 
34% 347% 5,315 


134% 14 32,615 
68c 84c 38,25 


4c 5%4c 205,600 
Bc 9'ec 4,000 
12'2c~ 3. «15 88,500 
4c 5c 3,000 
lec 3c 1,491 
29c 37c 12,059 
36ce 40c 9.500 
Je 10c 33,100 
lle 144ec 94,392 
20c 2ic 4,500 
13% 135 2,365 
8c 10c 40,400 
4te 4lc 1,600 
1.50 1.65 16,025 
13c Os 14e 1,000 
24 24 240 
5.25 5.70 1,175 
25ec 3c 6,700 
65c 74c 31,000 
4%ec 5c 3,000 
1134 12% 1,255 
25c 435c 62,200 
2.20 .. 2.40 700 
6.15 6.15 100 
20% 20% 200 
5c 5c 1,500 
4c 4%4c 8,000 
13% 1344 1,485 
2%ec 4c 9,500 


95c 1.00 34,400 


1.15 1.24 4,350 
6ee Gece 1,000 
36c 40c 4,100 
1.04 . 1.16 8,750 
28 297% 530 
2734 287% 105 
63c 75¢ 77,950 
15c 15c 1,000 
8c 10c 6,000 
2.60 2.85 2,776 
98c 1.17 74,950 
Tice T¥ac 2,300 
1.05 1.16 5,900 
934 10 475 
7 TM 3,300 
2.65 2.94 12,950 
23c. 23c 2,700 
1.65 1.70 6,100 
2%c 2'ec 4,500 
94 94 25 
13% 13% 25 
6c 6c 1,000 
12¢ 13¢ 5,300 
5e 5¢ 1,000 
18%, 19%, 2,590 
28 2834 326 
14! 143, 5,119 
60's 615% 420 
50c 54c 18,700 
l6c 17c 8,700 
8c 8c 50 


Range Since January 1 


Low 
10c Mar 
2%ec Mar 

104 Peb 
49 Feb 
10 Mar 
19 Mar 
10c May 
155% Mar 
4042 Jan 
1G” Mar 

74 Feb 
Se May 
60c Mar 
1.40 Apt 
24c Jan 

13% Mar 
8's Apr 

c Apr 
13ec Apr 
3.60 Apr 
12c Mar 
92 Mar 
6%2c Apr 
5c Mar 
70c Mar 
5c May 
Tc Avr 
49c Apr 
13% Apr 
10c Mar 

50c Jan 
5c Mar 
7¥ec Mar 
18 Mar 
9 Apr 
5.55 Feb 
5c Mar 

2544c Mar 
18c Mar 

26¢ Ma y 
43'2 Jan 

244c Jan 

21 Apr 
23%4 Apr 
14 Mur 

12 Mar 

24'2 Mar 
4'2c Apr 
8'4 Feb 

34c Apr 

22 May 
35¢. Apr 
25% Mar 
9842 Mar 

104 May 
2944 Mar 
1l Mar 
40c Mar 
4c Apr 
Se May 

12'oc May 
4c May 
1!oe May 
29c May 
25c Mar 
5c Mar 
lle May 
l6c Mar 

1348 Mar 
8c Apr 

36c Apr 

1.40 Apr 
llc Apr 

23 Mar 
4.10 Mar 

2°sc May 
38c Mar 
2c Feb 

1144 Apr 

25c May 

2.25 May 
5.75 Apr 
1644 Mar 
5c May 
4c Mar 

12 Mar 

2'zce May 
60c Mar 

1.10 Mar 

6'sc Apr 
29 ec Mar 
86c Mar 

26 Mar 

24% Mar 

40c Mar 
12c Apr 

Tac Jan 
2.40 Mar 

53c Mar 
Tc Apr 
1.00 Mar 
9 Feb 
4%4 Mar 
2.40 Apr 
18c Apr 
1.50 Apr 
2c Jan 

94 May 
11 Mar 
4c Mar 
10c Mar 
3c Mar 
16 Mar 
24 Mar 
942 Mar 

56%4 Jan 

46'ec Mar 
12c Mar 
8c May 


High 

25%ec Jan 
4¥%4c Mar 
113 May 
53 Apr 
10% Jan 
20 Apr 
14c Mar 
19 Jan 
44 Jan 
127% May 
7%, Apr 
6c Jan 
88c Feb 
2.75 May 
37c Mar 
16 Jan 
7) May 
5'ee Jan 
3e Mar 
5.00 Feb 
32c Jan 
11% Jan 
12c Jan 
15c May 
95c Feb 
jc Jan 
i6c Jan 
95e Jan 
144%, Jan 
24%ec Feb 
Fic May 
8c Jan 
15c Jan 
20 Apr 
12 Jan 
8.50 May 
9c Feb 
40c Jan 
32c Jan 
30c May 
5142 Apr 
3%4c May 
23 Jan 
27 Jan 
167, May 
14% Jan 
25% Muay 
7c Feb 
9% Apr 
55c Jan 
2342 May 
39c Jan 
30% Feb 


102% Jan 
104 May 


35 Apr 
15% Jan 
84c May 
7c Jan 
12c Jan 
18c Mar 
jc Jan 
4c Feb 
58c Feb 
52c Jan 
10c May 
33ce Jan 
50c Jan 
15 Jan 
22c Jan 
55ce Feb 
1.78 Jan 
19c Jan 
25 Jan 
7.75 Jan 
6'e2c Jan 
83c Apr 
5c May 
1434 Mar 
70c Jan 
3.00 Feb 
6.95 Feb 
20'%2 Apr 
lle Jan 
8c Jan 
17% Jan 
4c Jan 
1.01 Apr 
1.25 Jan 
l4c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29 Jan 
1.46 Jan 
18c Feb 
ll42c Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.51 Feb 
10% Jan 
7% Jan 
3.15 Jan 
40c Feb 
1.95 Jan 
3c Jan 
$4 May 
14%, Jan 
6c May 
3le Jan 
6c Jan 
19%3 Apr 
28°4 Mav 
143, May 
66 Mar 
j3e Jan 
29c Jan 
18c Jan 








STOCKS— 

Par 
iy Rie Sa A ERT, 
Dee GOR, on enn cies 
Midland & Pacilic Grain 
SE nin i chesdncilnsin dalinsceeantinne<d teamed ° 
FREE. Gl A eto pases . 
Modern Tool Works 
Monarch Knitting common 

Preferred 100 
Moneta Poicupine 1 
Montreal Locomotive ........._______*® 
Moore Corp common * 

Preferred 25 
Merrison Brass 
Mosher Long Lac 1 
Mylamaque Mines 1 
National Drug preferred 5 
Nationa] Grocers com + 

Preferred 20 
National Hosiery class A._.__________* 

Class B 
National Petroieum z5e 
National Sewer Pipe class A " ‘ 
Beapees 200Gh CAP ca he er os ° 
ge IS 1 
Neilson (Wm) Limited pr 106 
New Bidlamaque ___ 1 
New Calumet Mines -__._____.._______ 1 
New Marlon Gold_....._.________.__. bd 
ge” a al aa aR aaa 1 
New Pacalta Oils ,@ 
New Rouyn Merger __.__-.______ 1 
Nib Yellowknife «0 Lied a BD a 
Nicholson Mines nesilitbdenipeos” 
Nipissing Mines _._._.__.__.___________5 
Noranda Mines __________ __ by ae 
Norbenite Malartic Mines 1 
Nordon Corp 1 
Normetal Mining eS 
Norpick Gold Mines___ aa oie 
ENTIRE ce Re, 
North Inca Gold ________ Ee ee 
Northland Mines (1940) a 1 
North Star Oil common ° 
O’Brien Gold Mines 1 
Ogama-Rockland 8 
ED So ete ey ° 
O'Leary Malartic a 
Qmega Gold ___._.___- 1 
Omnitrans Exploration _-_...________ 1 
Orange Crush : ° 
Orenada Gold 1 
Orlac Red Lake 1 
Osisko Lake Mines_ i 
Osulake Mines ‘ _1 
Pacitice: Petroleum. —................-. 1 
Page Hershey Tubes_______________ “30 
Pamour Porcupine Mines Ltd________ ° 
Pandora Cadillac 1 
Paramaque Mines 7 ESS ee 
Parbec Malartic 1 
Partanen Malartic 1 
Paymaster Cons Mines____________-___] 
Pen-Rey Gold Mines________-_______- 1 
a SS ASE ES LPT: | 
Piccadilly Porcupine - -_.----_-~-u- 1 
Pickle Crow Gold Mines___________=_~_ 1 
| EEE SACI ae tate 1 
Porcupine Peninsular 1 
Porcupine Reef Gold 1 
pea ware... ee EE 
Powell Rouyn Gold 1 

Voting trust certificate 1 
Power Corp . 
a ae a eo 
Preston Bast Dome_.._..__........._- 1 
Purdy Mica Mines ; 1 
Purity Flour Mills common : 10 

Preferred 40 


Quebec Labrador 


Quebec Manitou __ 


Quemont Mining 


Reeves Macdonald __~ 


1 

ae 1 

Queenston Gold Mines ~--.----.----- 1 
7” 

1 

r 


Regcourt Gola —__ 


Richmac Gold 





2 5 | SSR eee 1 


Riverside Silk class A__ op ekeenigeeienee 
Robertson Mfg common : 


Robinson ‘Little) common ‘ 
Class A “ 
Rochette Gold 1 
Roxana Oils Co : 
Royal Bank 10 
Royalite Oil _____-- A, ORE LING Jo 
Roybar Chibougamau —--.--- ._--__- 1 
Rupununi Mines —-__-___----- hbleaoestadk 1 
Russell Industries common___----~--~~- 2 
St Lawrence Corp common. TR eR 
Class A preferred __ _50 
St Lawrence Paper preferred ee 
San Antonio Gold Mines Ltd______--__1 
Sand River Gold ~ ES: 
Sannorm Mines -__-- Rsannged 
Senator Rouyn Ltd. Be a aS 
Shawinigan Wacer & Power niin 
RRR LES MD GPE 100 
Sheep Creek Gold__~_--..-~-.-.__ 50c 
Sherritt-Gordon Gold Mines__--_.-_-_- 1 
Sick’s Breweries common a ee ey 
bh ye a RR IR? SAS LEY ERE pe GI peepee 
Sigma Mines (Quebec) —- fe 
memes meemine: oe 1 
Silknit Ltd common NEE 
Preferred _ 40 
Silver Miller Mines______-______-_-___ 1 
Silverwood Dairies class A : 
Simpson’s Ltd class Acisic..i....... ° 
> Jeo Ve SES eae PW) ees ° 
Preferred 


ts shi antiga lanitienntihiniines an <a Ri aan 100 


Friday Week’s 
Last Range 
Sale Price’ of Prices 
Low High 
17%%4 1744 18 
9c Blec 94sec 
15% 15% 
2% 2% 242 
8.00 7.80 8.00 
642 6%2 
14 14 
96 97 
37 35c 38e 
17 17 17's 
73 73 74 
2574 254% 
3 3 3 
13c 13¢ 
l4c 13c 14%e 
12 11 12 
14 14% 
28 28 
12 11 12 
10*4 10°, 11 
24c 25¢ 
294 29" 
2342 231 24 
2.37 2.32 2.55 
100 101 101 
4c 4%2c 
1.30 1.28 1.41 
26c 23c 26c 
19¢ l7e 20c 
l7c 17e 21c 
30c 30c 
5Stec 5c 
Thee 8c 
1.38--.4.26 
50 49'2 50%4 
l4c 15%2c 
15¢ 15c 15c 
2.19 2.05 2.25 
5'4c 6c 
54ac 5c 54e2c 
18c 18c 22¢ 
3%ec 3%2c 
4'2 4! 4 4 ay 
1.88 1.85 2.05 
84c 83c 86c 
1.65 1.52 1:70 
15¢ 15c 
4ec 4¥ec 4%ec 
7c 7c Tac 
814 8s ~d 
97e2c 9% 
lle 12¢ 
67c 66¢ 74ec 
43c 40c 43c 
1.06 1.00 1.12 
36 35 36 
1.26 1.25 1.35 
5tec 54ee 
5%ec 5 ac 
34oc 3teoc 
3c 3c 
384ec 40¢ 
13 4ec 13 4c l4c 
72c-.. 75c 
Tec Tiee 8c 
2.06 2.06 2.20 
3.10 3.30 
5e 5c 6%ec 
42c 43¢ 
42 40 42% 
63c 63c 68c 
62c 62c 65c 
15% 15% 16 
15% 14% 15%. 
1.70 1.90 
64ec 6ec 
10 10%, 
54 5342 54 
67c 67c 69¢ 
7ic Té6éec 
4lc 40c 54c 
13728 13%. 14 
1.93 1.93 
44e2c 4%4c 5'ec 
16%2c 19¢ 
30 3 38 
43 43 
10°, 10%, 10%. 
135% 153 
S26. - ‘176 
37 35c 40c 
243, 2424 25 
18 18% 
11%4c 1242c 
lj't2ec «6165%%c 80s «218e 
1744 174s 17% 
11's 11 11% 
43 44%. 
126) «6128 
3.99 3.90 4.00 
5c 6'2e 
10%ec 104%ec 
44c 44c 46c 
a5% 215, 2134 
46! 46 46°, 
1.09 1.08 1.15 
3.10 2.85 3.15 
15% 1434 15% 
14%, 14% 14%, 
7.60 7.60 8.25 
45c 44c 48c 
12 12 15 
34 34 34 
30¢c 27c 30c 
11 11 
27% 26%4 27'% 
234 23 23%. 
seine 9734 99 


Sales 
fer Week 
Shares 


210 
29,500 


8 


6,500 
16,700 


6,500 
11,900 


5,400 
56,650 
23,264 

1,800 

500 
13,500 


100 
2,802 
5,000 

200 


15,438 
9,000 
4,700 

10,000 


600 
1,075 
11,275 
46.000 
27,945 
1,500 
1,000 


29,600 
655 
500 

2,200 

21,400 

21,200 


22,300 
670 
7,975 
500 
1,500 
1,000 


1,009 
9,700 
23,10) 
2.060 
17,500 
4,385 
1,900 
11,000 
1,700 
1,395 
1,800 
1,500 
2,649 


1,245 


10,100 


270 


' Range Since January 1 


Low 
15 Mar 
54ec Mar 
14“, Mar 
1.75 Mar 
6.10 Mar 


5 Apr 
14 Apr 
S35 Apr 
28c Mar 
14 Mar 


65 Feb 
25 Mar 
3 Feb 
Sc Apr 
3c May 


10% Mar 
13% Apr 
272 Mar 
10 Mar 
10 Apr 
lgc Mar 


25% Mar 
18'4 Mar 
1.91 Mar 
100% Apr 
2'2c Mar 
75c Mar 


20c Mar 
15c Feb 
17c Apr 
25 %ec Mar 
4c Mar 
4c Mar 


1.00 Apr 
43 Mar 
llc Feb 
15c Mar 


1.50 Mar 
47%3c Apr 
3'2c Mar 
14c Apr 


3c Mar 
3% Mar 
1.40 Mar 
59c Jan 
92c Jan 
10c Mar 
4c Mar 


ic Mar 
6 Mar 
5c Mar 
10c Apr 
50c Mar 
23c Apr 


80c Mar 
28 Feb 
1.06 Apr 
Sc Jan 
5c Mar 


3c Apr 
i 


2c Apr 
35c Mar 
10c Mar 
65c Apr 
7c Apr 
1.85 Mar 
2.60 Apr 


5c May 
38c Mar 
37 Feb 
50c Mar 
5% Mar 
11 Feb 


10% Feb 
1.55 Mar 
5%4c Jan 
9 Apr 
51 Jan 


55c Mar 
52c Mar 
40c Apr 
10% Mar 
1.02 Feb 
4c Apr 


16c Apr 
30 Jan 
43 Apr 

8 Mar 
14 Apr 


9c Apr 
25e Mar 
23% Mar 
16 Feb 
5c Jan 


5e Mar 
13 Feb 
10'4 Feb 
34 Mar 
110 Mar 


3.75 Apr 
5c May 
97%8c Mar 
38c Mar 
20% Feb 
44'2 Mar 


98c Mar 
1.43 Mar 
11% Mar 
11%4 Mar 
7.20 Jan 


38 ec Mar 
9 Apr 
33 Apr 
25c Mar 
10%, Apr 


24 Mar 
18 Mar, 
96 Mar 





High 
18 Apr 
lic Jan 
16 Feb 

3 Jan 
8.00 May 


6%s Jan 
15%. Jan 
97% Apr 
39c Jan 
17% Apr 


76 Apr 
26% Jan 

+ Feb 
lic Feb 
37e Mar 


12 May 
16 Jan 
2842 Jan 
12% Mar 
12% Apr 
33c Jan 


34 Jan 
24 May 
2.99 Feb 
101 Apr 
6c Feb 
1.45 Apr 


3lc Jan 
28c Jan 
33c Apr 
46c Jan 
Tlec Jan 
12'2c Apr 


1.40 Jan 
5142 Jan 
24c Jan 
20c Jan 


2.30 Apr 
10c Jan 
10c Jan 
32c Jan 


4'2c Feb 
47% Jan 
2.20°%Jan 
69c Apr 
1.76 Apr 
15c Apr 
T¥ec Jan 


16c Jan 
10*%4 Jan 
llc Apr 
18'2c Feb 
1.15 Jan 
70c Feb 


1.21 Jan 
36 Apr 
1.55 Jan 
Jlec Jan 
8c Feb 
5c Mar 


3c May 
46c Jan 
20c Feb 
82c Feb 
16'2c Feb, 
2.30 Jan 
3.50 Jan 


25c Jan 
56c Jan 
42's May 
88c Jan 
72c Jan 
16% Apr 


15% Apr 
2.10 Jan 
8°4c Mar 
10%4 Jan 
544 Mar 


90c Feb 
89c Feb 
86c Jan 
1452 Jan 
2.10 Apr 

9c Jan 


28c Feb 
33 Jan 
45 Mar 
10°, May 
16%4 Mar 


17c May 
49c Jan 
2552 Jan 
19 Jan 
16c Mar 


23c Jan 
18'2, Apr 
1644 Jan 


. 45 APF .. 
123. May.-- 


435 Feb ; 


12c Jan, 
l7jc Jen 
67'2c Feb 
22. , Jan.” 
47 Jan- 


1.15 Jan 
3.20, Apr 
15'4 Apr 
1432, Jan 


8.50. Feb:- 


70¢-. Feb, 


37 Jan 
48c Jan 
12%, Jan 


712 Mey 
2314 May 


101% Jan-- 





For footnotes see page 42. 
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RANGE FOR WEEK ENDED MAY 7 
ae us Friday Week's Sales 
ie as oe Last Range for Week 
& STOCKS— Sale Pri f Pri 
Sale Price of Prices Shares Range Since January 1 ale Price of Prices Shares Range Since January 1 
Low High Low High dik “abla an Par Low High Low High 
50c 50%c 11,500 34c Mar 54c Apr ee eaaee ee ain re oe oS 3,500 G’ee May 10¢ Mar 
32¢ 32c 38 9700 26c Mar 39¢ Jan won ee on nee . : 20 2500 -26%4 Feb 30 May 
185, 19 250 17% Mar 19% Apr Gee er mes = oP > ell ii oe 
141 1.40 1.42 5.800 1.18 Mar 1.50 Jan Weston (Geo) cial ata 25 la 2432 2516 308 > 4 = pe 
55¢ 57 7.686 49c Mar 68c Jan Preferred -__------------------- 100 - 98 98% 50 97% Mar 101% Jan 
6% 67% 100 5% Mar 7% Jan Wiltsey-Coghlan Mines 1 Yee xc Blec 
i¥e 73% 390 4% Feb 8" Apr qantas Caan ee ae ie RGN: - 12c Feb 
“ 21 21 165 17'2 Mar > ae Wingait Gold } Stee 5\ Be 5700 . ar 10c Mar 
5 5 5 100 4 Apr 5% Jan Winnt ict Gemma 4 . po pg Me. g oo ont, Mar jic Jan 
: pool = ric common -.....--.- 26 2542 26%4 4,007 20% Feb 26% Mav 
__68e Te 1,500 60e Mar = 79¢ Apr we hee RR Mane 
76 7534 7634 210 67 Feb 79% Apr Wool Combing 2 19 io ‘one s lar Be Jan 
a 81 81 10 72 Mar 81 Apr : 9 ~ 20 19 May 24 Jan 
ad - . 9 ° 
BIE... Gis. 3,500 pened pe Wright-Hargreaves _-._-.__.----___- * 252 2.50 2.65 2.410 2.40 Apr 2.90 Jan 
10 2.22 8,560 1.68 Yellorex Mines 1 ‘ 2 2 
10 10 5 10 May 10 May Ymir Y; Fide I~ hares aan eae anc |, atc Bie 1,000 18¢ Apr 40c Feb 
s 3 : ba ena Girl meget r 644c 6 Yec 6'4c 4,500 54ec Apr 9c Jan 
17¢ lie 17¢ 1,000 7c Apr 2ic Mar pnb o gacag Seawmalboneg rg 62 6% 750 6% May 8% Jan 
ws Blec 3%c 7,000 3c Apr 5¥ee Jan - ne ney rveees - 3'2 3% 380 32 May 42 Jan 
2 2 , p Class B warrants __. 5c 5c 5 12 5c 
132 1.32 1.42 3,379 1.00 Mar 2.05 Jan estates, : ° oe <5 Se May Se May 
l2¢ 12c 12¢ 500 9c Mar 19c Jan x - Ss sidan aOR sic ; 
1.55 1.65 4,500 1.47 Mar 1.99 Jan 
43c 43c 44e 1,500 40c Apr 6le Jan : 
ae a ae ee Toronto Stock Exchange—Curb Section 
is 434 35 4% Apr 5% Jan 
93, 10 95 914 Jan 10% Mar Canadian Funds 
Andian Matiohal oo63ei. as ° pis 734 #734 40 1, 
2.75 2.75 2.90 7,636 2.50 Apr 3.50 Jan Asbestes. Comp. 6200s op in ee ” F 262 27 125 28 z pe bm 
47c 35e 48c¢ 27,330 32c Apr 49c Feb British Columbia vite & eat com__* 115 114% £116 405 72 Feb 117 Apr 
6Yac 5c 7c 71,400 5 4c May 2lc Jan Preierred - - 160 175 175 «175 5 160 Mar 182 = Apr 
66c 66c 66c¢ 1,080 60c Apr 80c Jan —— Co common ciboasas taiatn nition anesthe 1 5 44,4 5 2,125 3% Feb 6% Jan 
TORETGE . -iageumsosnsbctgineiie 100 101% 9642 101% 
Tee Tec T2¢e 3,550 7%4c Apr 12%ec Jan , : “a baer re 5a 
; 11% 1134 260 10 Mar 12% Jan Canada & Dominion Sugar__.--_--~- ad 17% 17 17% 795 15% Feb 18% Jan 1 
9 9% 130 9 Jan 10% Jan Canada Vinegars —- CPR 11% 1l% 115% 65 10 Mar 12%4 Jan 
11 11 385 10% Jan ll Apr Canadian Industries common ieahscinn his linus ad =e 21 21 100 1934 Mar 24% Jan 
10c 10¢ 500 942c Apr 12c Mar Canadian Marconi ~-~------------~- 1 2% 2 2% 1,820 1.50 Feb 2.25 Apr 
46 46 25 39 Jan 49 Jan Canadian Vickers common __--~-- --.* 31 31 34 295 20'2 Apr 35 Apr 
94 94 10 92 =Apr 98 Feb Preterred _ 2.24 a ok ee OD es 142 146'2 20 134 Mar 147 Apr 
49c 49c 5le 7,200 35c Mar 63¢ Jan Canadian Western Lumber__------__- 2 4M% 4% 4% 5,385 3 Mar 4% Apr 
1% TM 100 6 Apr Te May Canadian Westinghouse -_. padi m4 46 4542 46 255 39 Apr 46 Apr 
Coast Copper —_ ‘halide cheieaseaeial 5 1.50 1.50 1.50 200 1.00 Feb 2.25 Apr 
B44 834 83 200 7%, Mar 10 Jan 
lle 11c 1.660 8c Apr 12c Jan Consolidated Paper ~—............... "4 19% 18% 22 5,074 14%4 Mar 22 May 
21 21 30 16 Feb 21 Apr HBathoume. OU syn. se ” 45¢ 45c 45¢ 1,000 33%c Mar 60c Jan 
47 47 47 50 45% Apr 48% Jan deHavilland Aircraft _----.-------~--- % me 20 820 100 18 Jan 20% Apr 
15% 15 15! 220 13% Mar 16 Jan SIPEG Bridge... — nen wou of 30% 30% 31 100 27 Feb 32 Jan 
Dominion Glass common __--__~_- ° 36144 36% 36% 100 3034 Feb 37 Apr 
1.76 1.76 1.90 11,010 1.15 Mar 1.95 Apr Proferred  _.... : ‘ening apie ts a nee 35 35 50 34 Apr 25 May 
10c 10c 10¢c 2,500 9c Mar 15c Jan 
7% 73, «73% 1,933 5% Mar 8 Apr Donnacona Paper ....-....----...-.. ° 22 22 125 20% Feb 23% Jan 
1.75 1.72 1.85 5,933 1.68 Apr 2.35 Jan FOCUS Oc mccennmamcn me emementin ° 3.00 2.95 3.15 5,910 2.80 Apr 4.10 Jan 
pe anes momrvines hie 31% 30 32 715 20 Feb 34 Mar 
6.00 6.00 6.50 1,052 5.15 Mar 7.20 Feb International Paper common_________* 63 59 6334 8,130 46 Mar 63%%4 May 
lle 1lc lle 1,000 10c Apr 13c Mar Langley’s Ltd preterred _____.___-_100 55 Ye 55% 55% 25 45 Feb 55% May 
22% 24 225 22 Feb 24 Mav Minnesota & Ontario Paper_____-_--_- bd 25 Ye 244, 25% 2,460 20% Feb 25% Feb 
25c 25¢ 1,000 22c Feb 35c Jan 
Rd i ROR 2? tN LESS, Ge as = * 5lec S5%ec 5,000 3c Mar 6%ec Jan 
7.20 6.90 7.36 18,167 4.60 Jan 7.50 Apr FRIIS (IREEED nse cetree piiitioswhesie Rjnghl msaetin 1 3.85 3.75 ~ 4.20 6,720 2.25 Feb 4.80 Apr 
283, 2334 29 934 24 Mar 29° «Apr Rear nares ha 25 25 25 110 22 Jan 28 Feb 
11% 11% & 10’ Apr 1142 Feb Southwest Petroleum ----.--.._.---- . 38c 38c 38¢ 106 26c Feb 40c Apr 
14¢ 15¢ 7,800 10c Jan 19%ec Jan Southwest Petroleum pa a NS 40c 40c 500 26c Feb 40c May 








STOCKS— 

Par 
NE SP SOO Oe LR ee, | 
Sladen Malartic Mines ___ oi RE 
Be ES a a Ce a 
Springer Geargeen — 2 
Stadacoma Mines (1944) eS 
Standard Chemical com RES 
Standard Paving com_ PEN EE 
Pretest <3. Sie EN SE 
Standard Radio class A decbapeniacs 
Starratt Olsen Gold___.____-----_--_ 1 
Steel Ce of Cdnada common_.__-___ ° 
Preferred Ai ie RS RE ER 25 
Steeloy Mining —--_~- paola thinse BAB) ao. . 
Steep Rock Iron tat, A... os ial 1 
Sterling Coal 100 
Sturgeon River Gold___. nhianainae 
Sudbury Contact - . : es | 
eo | meee 1 
eH ce a yl te Ia ae ae 50c 
Sylvanite Gold Mines___.-~.-----~-.- 1 

gg a aang Ra pane 
Tamblyn Ltd common-_--_-_-_----.-._- ° 
Taylor (Pearson) common * 
IOI, tiple: a pede wes 10 
Teck-Hughes Gold Mines_----------~ i 
Thompson-Lundmark Gold Mines_---. ° 
I NI social ate sininhinenddhirinsn matinee 1 
ys | ae eae See ee A 1 
TemmbiG Grebe .43 68 See se 2. . 
PINES EP NNIT  a denn cise tt ws eo enetenen unto e 
Toronto Iron Works common dns . 
Class A P . . 
Towagmac Exploration rb tages jy Sede a 
Traders Finance class B_---_- wet 
Traders Finance preferred 100 
Transcontirental Resources _______-_* 
Twin City common .- . ; ? 
PE ET ae MORES apa aaaie bd 
Te, I a ae ae 
United Corp class B__--_--- * 
United Fuel class A preferred... ____50 
Class B preferred___- 25 
NI UNNI TO ia os wo cnsds icslaiotiocmeaeen libel bd 
United Oils ___- i a a Nae * 
TE ND Oc en ee teal s 
Upper Canada Mines__-_-~----.-.-._- 1 
NINO: TG oo se meen - 
Vicour Mines _ Wee 4 a 1 
Virginia Dare preferred 25 
Vulcan Oils P oS 
eee Me na dens ° 
Walker (Hiram) (G & W)-------.-- ° 
Waterous Ltd common - 
CD NR io ew ittn a itintininmne 1 

For footnotes see page 42. _ 
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Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Asscts— 
Gold certificates ............. 
Redemption fund for F. R. 
a cnciveictpecttiig 


Total gold ctf. reserves__---_ 
net Che So thoes 
Discounts and advances “ce 
Industrial loans ~___~_-~- 
U. S. Govt. securities: 

Bills oot 

Certificates ___- Sinko 

oo SE eae a 

TE i cetiomttbinn eh meses 


Total U. S. Govt. securities_ 
Total loans and securities_ 
Due from foreign banks_- 
F. R. notes of other banks 
Oncollected items _- : 
Bank premises - rie 
Other assets __--- ware z 


Bete aes... 3s 


Lia bilities— 
Federal Reserve notes________ 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
ee ge ee ee 
Sige SRI rane EAS ae 


Te GR. eine 
Deferred availability items___ 
Other iiab., incl. accrued divs. 


Total liabilities .......... 


Capital Accounts— 
Cagiees pei@ in.........._... 
Surplus ‘(Section 7)__----__-- 
Surplus (Section 13b)_____-__ 
Other ‘capital accounts_______ 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Tontingent liability on bills 
purchased for foreign cor- 
pS RPSL ESE 

Commitments to make indus- 

trial loans ~...-. 











Increase (+) or 

decrease (—) since 
May 5, April 28, May 7, 

1948 1948 1947 

$ $ $ 

21,292,170 13,000 + 2,441,992 
626,973 - 3,422 92,315 
21, 919, 143 + 9,578 +2,349,677 
297,596 — 26,076 42,076 
230.485 — 28,240 + 129,031 
1,688 458 602 
7,858,751 281,450 7,236,640 
4,226,743 32.800 1,424,475 
1,972,700 17,000 + 1,620.900 
6,193,118 + 108,651 + 5,439,728 
20,251,312 188, 599 - 1,600, 487 
20,483,485 - 217, 297 —1,470,854 
49 — 45 — 53 
96,329 14,470 + 5 479 
2,525,111 12,927 + 336,102 
32,655 34 577 
158,939 4,567 114.287 
45, 513, 307 230,850 + 1,377,291 
23,666,920 42,865 — 403,931 
17.033.311 — 9,983 + 1,156.338 
1,113,886 — 71,460 + 459,989 
370,032 — 16,734 84,334 
439,935 — 29,335 - 23,220 
18,957,164 —127, 512 + 1,508,773 
2,152,742 —108,348 + 238,977 
15,892 — 1,561 ' 3,130 
44,792,718 —194,556 + 1, 346, 949 
198,025 + 35 + 6,746 
448,189 ren + 8,366 
27,543 acai + 88 
46,832 — 36,329 + 15,142 
45,513,307 —230,850 + 1,377,291 
51.4 0.1% - 4.3% 
3,363 -—- 21 — 4,363 











Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRE. 30, 1948 To MAY 6, 1946, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
April 30 May 7 May 3 May 4 May 5 May 6 
Argentina, peso— $ S Ss $s $ $s 
Official__-_~-- ‘ ee po an tlt do ap pense .297733* .297733* .297733* .297733* .297733* 
Free . fice seca Mveirvthineraine .251247* .251247* .251247* .251247* -251247* 
eR: BONNE oo ice ahem nme e asin entionil 3.212133 Closed 3.212133 3.212133 3.212133 3.212133 
Belgian, franc . : nl iron eeatntiewens .022793 022787 022787 -022804 .022800 
Brasil, crus. a. wwe. hen anime emimapainthinmpes -054406 .054406 .054406 -054406 054406 
Canada dollar— 

Official__-_- sue oahaeeataele din a: hows mnertstestbnetaaedl 1.000000 1.000000 1.000000 1.000000 1.000000 
(ree PE Wee, TEE ee Qa eeereen eT ES hE .916562 .914062 .915078 -913359 917421 
Colombia, peso.._..---_----- wentn eetne abitit .570100* .570100* .570100* .570100* .570100# 
Czechoslovakia, koruna. peewee on .020060 -020060 .020060 .020060 .020060 
Denmark, krone_ pe z corpo nicks tn anemia anmncnbtle .208604 .208604 .208604 .208604 .208604 
England, pound sterling_. ee 4.031250 Closed 4.031171 4.031328 4.031328 4.031250 

France (Metropolitan), franc— 

Official__-  aceadies iniinieelp a men po apices ance inland .004671* 004671* .004671* -004671* .004671* 

i ER Se Pe ip Ge ey ee 003272" .003272* 003270 .003270* .003270* 
India, Deminion ¢ oi, rupee__--. sanaiinas = aipnildiapianiaiabe an .301691 .301691 .301691 .301691 .301691 
Mexico, pes0.. .22---- 2-2-2 ae + - -- ee ee .205753 -205753 -205753 -205753 .205753 
Netherlands, guilder_.____._--~-~-- octeiecmemmnad 377633 377622 377622 377671 377671 
Newfoundland, dollar— 

CS ESSER E> pr me re item inacb ipa aigien 1.000000 1.000000 1.000000 1.000000 1.000000 

Sp EP Ne rk ee oe Se eee oS aia nein .913750 911458 .912500 -910833 915000 
BN IE 8 PR I ee een 3.225000 Closed 3.225000 3.225000 3.225000 3.225000 
erway, krone... -.-.--.--:----..- Pet aiapseety 201595 201595 201595 .201595 201595 
Portugal, RS os ees ap Sy pape eT .040303 .040334 040325 .040315 -040284 
Spain, peseta-._--------------------- Pe ae -091324 .091324 .091324 091324 .091324 
Sere, BOGE 6s se siti penlatipnieanase titi ins at wit fei .278264 -278264 -278264 -278264 .278264 
eee Gaeta Se ee Semen .233628 .233628 .233628 -233628 -233628 
Union of South Africa, pound_.....--~-~- a emarenparinienien 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso— : 

Controlled- ee RS Re A aie TB .658300* .658300* -658300* -658300* -658300* 

I SR 5 CS GE ea .561800* .561800* .561800* .561800* .5€1800° 

*Nominal rate, 
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Investing Companies 
Mutual Funds - Par Bid Ask Par Bid Ask 
Aeronautical Securities___.__-__ 1 5.78 6.35 Loomis Sayles Mutual Pund.__° 98.15 100.15 
Sftfilieted Fund Inc__--- ~~ 1% 4.12 4.51 Loomis Sayles Second Pund...10 4644 47.61 
Amerex Holding Corp........10 26% 28% Managed Funds— 
Business Shares____- 1 3.85 4.22 Automobile shares 3.64 4.01 
Associated Standard Oiistocks Business Equipment sheres__ 4.11 4.53 
Shares series A_....---.--- 3 9% 10 Drug shares _................_ 3.52 3.88 
Axe-Boughton Fund Inc..._.-1 7.73 8.36 Electrical Equipment sheres__ 4.30 4.74 
Axe-Houghton Fund B..-.....6 15.67 17.03 General Industries shares___ 4.48 4.94 
Home Furnishings shares__-___ 4.19 4.62 
Beneficial Corp______--.------1 4%%4 5% Non-Ferrous Metals ...._..__ 3.82 4.21 
Blair Holdings Corp_--------- 1 3 3% Paper shares - 4.43 4.88 
Bond Inv Tr of America......° 95.87 99.86 Petroleum shares _.....____ 4.96 5.47 
Boston Pund inc. Ee 19.46 21.04 Steel shares 4.40 4.85 
Bowling Green Fund Inc____100 8.76 8.77 Manhattan Bond Fund Inc— 
Broad Street Invest Co Imc...5 1660 17.95 Common 10c 7.50 8.22 
ae = ne a Ay ee 26.27 28.40 
a 17.96 19.67 ass Investors 2d Pund______ 12.12 13.10 
Seam Ine Pund Ltd__-.. 1 3.95 5.05 Mutual Invest Fund Inc.-10 14.50 15.85 
Century oe PRR RES. * 29.83 32.08  Nation-Wide Securities— 
| Sensi —_._.......- 1 18.73 14.85 ee shares 4 13.58 14.58 
na Securities com_-100 2,850 2,950 Mational Investors Corp______ 9.38 10.14 
Christians, Se National Security Series— : 
Commonwealth invest_...-----.1 585 6.36 Bond series._..._._ ——ammce = 6737-36 
Delaware Pund__..-.-.-..-... 1 15.31 16.55 ee pend Gas. 6.46 4.27 
| 1.46 1.61 e Cc Ea : 7 
Dividend Shares_—- Income Series Se 
c ti ba 3.50 3.83 
Eaton & Howard— aie 5.53 6.04 
Balanced Fund_-------— —-1 24.02 26.23 Industrial Stock Series... 6.65 1.27 
Stock Fund__----~-------- —1 15.81 16.90 Selected Group Series... 3.78 4.14 
Pidelity Fund Inc------------_-® 24.81 26.82 Low Priced Com Stock Beries_ 390 4.26 
Financia! Industrial Pund ‘Inc = 1.94 2.12 New England Fund 15.04 16.13 
8 Sanh lg ee Se Pe , : 
First Mutual Trust Pund__..__ : ll 
Fundamental Investors Inc_...2 14.50 15.89 ae 10.53 11.54 
Fundamental Trust shares A.-2 5.85 6.73 Automobile ______ SO: iO ET 6.37 6 98 
General Capital Corp..--._._° 44.02 47.33 a Ra RR pe ear tT 8.28 907 
Genera! Investers WOES... ..ciatend 5.31 5.69 Bank stock 9.65 10.58 
Group Securities— ia 10.93 11.98 
Agricultura] shares ----—-—-— 330 87.92 Corporate bond series__—_-- 10.64 11.29 
Automobile shares_----- ——w «=— G8 C78 Diversified Investment Pumd__ 11.00 = 12.05 
ee | 8S Diversified preferred stock... 1089 11.93 
a oorenn= eee le ee Diversified Industry_._--. 12.77 13.99 
a es 1049 11.37 Electrical equipment__._..____.. 8.25 9.04 
Food shares._--_.__--------- 5.29 5.75 
Pully Administered shares__ 7.72 8.37 ee stock 10.37 43-36 
Genera) bond shares___..-.--. 7.86 8.51 Merchandising 9.99 10.95 
Industrial Machinery shares. 7.70 8.35 Metals 8.80 9.64 
Institutional bond shares... 9467 10.15 gee pane 18.38 20.14 
Investing ---~..-~----------- 8.04 8.72 Pacific Coast Invest Pund____ 11.74 12.87 
Low Price shares..._.......... 6.70 7.27 Public Utility 5.80 6.36 
seepybendins shares___--.-.-- po rc Railroad _________ = 626 6.86 
ieee / f Lesekpae f . s 
Min Aictemepececmaiiitlin j 26 
Semicon thares..______ a os 2. ee RM py 
Railroad Bond shares... 2.54 2.77 .. 9.49 10.40 
RR Equipment shares___-_-- 4.56 4.96 ‘ ; 
Railroad stock shares_____ —- 531 5.77 petroleum & Trading--——-—--8 25 ee 
Steel een sents oe = Putnam (Geo) Fund 15.18 16.32 
Tobacco s 7 ~-~--------= _ 497 5.40 Republic Invest Re 3.11 3.40 
Utility shaves___.._------- - ° ‘ Russell Berg Fund Inc_...10.1 26.28 28.26 
Howe Plan Fund Inc_-------- 450 486 gcudder, Stevens & Clark 
Enceme Foundation Pund____10¢ 1.70 1.74 Fund Inc e 49.77 49.77 
Micorporated Investors.g.---5 23.11 24.98 “Belected Amer Shares_....- 2% 1121 12.13 
Sovereign Investors 1 6.39 7.00 
Institutional Securities Ltd— Standard Utilities__.......__106¢ 73¢ 8ic 
Aviation Group shares...._.. 963 10.56 State Street Investment Corp.* 47.50 50.50 
Bank Group shares__-.. ‘nai 76¢ 84c 
Insurance Group shares... bo 4.08  Trusteed Industry Shares___25¢ 80c 89c 
Stock and Bond Group shares 13.69 15.00 Union Bond Fund series A. ~._~ 21.51 
Investment Co of America____10 2795 29.41 "= ihe ai ae 17.88 19.55 
Investment Trust of Boston... 7.07 7.75 ROR Rn a ERS RIS SER AS 6.24 
Investcrs Management Fund_--1 14.40 14.72 Union Common Stock Fund B_1 7.79 8.52 
Union Preferred Stock Pund__1 20.10 21.97 
Keystone Custodian Funds— Wall Street Investing Corp___1 9.82 10.91 
B-1 (Investment Bonds)-..1 27.59 28.97 Wellington Fumd______ —1 17.08 18.75 
B-2 (Medium Grade Bds)__1 24.09 26.28 Whitehall Fund Inc... —W1 15.97 17.17 
B-3 (Low Priced Bonds_-.-.1 17.02 18.57 
B-4 (Speculative Bonds)_...1 9.40 10.27 
K-1 (Income pfd Stocks)._-1 1696 18.50 Unit Type Trusts— 
K-2 (Appreciation pid Stks).1 2206 24.06 Diversified Trustee Shavspe- 
6-1 < y common Stks).1 26.44 28.84 Series E via 2.50 6.59 7.00 
8-2 ( me com Stocks)_.1 1420 15.49 Independence Trust Shares____* 2.42 2.74 
8-3 (Appreciation com Stks)-_1 12.73 13.89 North Amer Trust Shares— 
8-4 (Low Priced com Stk)-_-1 4.83 5.28 Series 1955____ 1 3.45 ee 
r Fumd .........1 5.40 5.92 Series 1956___ 1 2.78 
| Insurance Compani 
hies 
Par Bid Ask Par Bid Ask 
—_ pr me al nanendumameen 80 83 Home 5 27 283% 
4314 46 Insur Co of North America__.10 101% 105 ': 
Aetna Life__ 19 49 51 Jersey Insurance of N Y_.20 36 40 
28 53% 56 V2 
Maryland Casualty common__1 13 14 
American Alliance ...........19 20% 21% Prior preferred___._._...ww10 47 49 
American Automobile .....-..4 39%, 42% Convertible preferred 21% 2212 
Casuaity__._._..- 11 12% Massachusetts Bonding _._____ 5 26 28 
(gen ama : Bq 19 Merchant Fire Assur_________5 26% 28% 
y asualty_ Ve 13% Merch & Mfrs Fire , 7 
of Newark-——_2% 16% 17% ' - a 
-Insurance ..._ 29 31 National Casualty (Detantts...20 26 2742 
Reserve _......____ 19 21 National Fire 43'2 46 
60 62% National Liberty__.._____ * 6% 1% 
10 33% 36 Y2 Nationa] Union Fire _...__.__ 5 32% 34% 
New Amsterdam Casual 2 263 34 
Baltimore American__......_.2% 6% 72 New can ee 0 373% - 
& Shippers__._.__.___ 25 77 81 New Hampshire Ae ERNREE 41'% 44y, 
10 71 74 New York Fire___ 12% 1444 
North River sae 223 24 
Pire or a 4 2012 Northeastern 5 6% 7} 4 
2 -- Northe 12.50 
General Life._...10 79 82 7 pe: ™ is 
 ——— 50% 52% Pacific Fire 25 102! 108'% 
10 29% 3142 Pacific Indemnity Co_...._10 49% 5242 
Phoenix ee aan 86 89 
@mployees Group____.____ anit 29% 31% Preferred Accident__........ 4% 4% 
ow ang Peeeeranee____-30 - rs Providence-Washington ——- 31 33 
Deposit of Md_....29 151 157 Reinsurance Corp ( N Wamninen® 434 5'% 
twee, tea . h a a e Repeaen (Texas) 26 28 
San epnaoal 2 2 vere (Paul) Fire__....__ , 
a  Saswemeaee 1334 tee ( ) € — 23% 
5S 20 21% Si Paul Fire & Marine_ 10% 76 79 
Corp_.._l0 26% 28% Seaboard Surety iui 47% 50 
‘Gibraltar Fire & Marine.....10 21 ions Security New een | 26 28 
Palis Fire. s “. es or eaeggy Fire & Marine__..10 44 46 
/2 Vo tandard Accident_._....____ 294 1% 
Pire com._.15 19 23 “ag sain =—_ 
> 76 81 Travelers 100 555 570 
American __ 5 29% 3034 U 8 Fidelity & Guaranty ween 5034 5234 
10 2642 28% U 8S Fire____- 51% 54% 
10 114 118 U S Guarantee < 43% 77 
Westchester Fire_.___...._32.50 33% 3434 









Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds ef & peint 



















































































Pederal Land Bank Bonds— Bid Ask Federal Home Lean Sanks— Pid Ask 
1%s Oct. 1, 1950-1948---_--_- 99.22 100 1%s Sept.. 16, 7096_____--.--. oy-29 169-1 
1%s May 1, 1952-1950___---- 97.12 97.24 1%48 dam: 20; 106B wine 160.2 100.6 
1%s Jan. 1, 1953-1951_____-_ 98.12 + ¥ 1966 Apr: 16, 3908. cncddneene 160 100.2 

-1953_-..-. 100.10 106.22 
2¥ee Feb. 1, 1955-1953 ether tenes 
Panama Cana] 3s_-—_____ 120 12142 
i f Indebtedness 
U. S. Certificates o 
Dollar Price 
Maturity— Int. Rate’ Bid Ask Maturity— 
———------14%e% 100.1586 .31690 of Indebtednesa— Bid Ask 
ee iS ae BS on sue ene Same tee 
Th 2 1 1000125 0253 s . 1, =----- 99. . 

oom, 1, — ies #45 Uet 1, Tyas Series K..... 99.9822 aes 

Certificates of Indebtedness— Bid Ask £14%s Jan. 1,°1949... .......—' 100.0131 -~ ? 0 
>? F< 2 100.0132 .0222 ti%es Feb. 1, 1949_.-._--.-~ 100.8156 4301 
t%s July 1, 1948 Series F__. 100.0040 .0102 11%s Mar. 1, 1949_.-...-.-- 100.0101 0261 
t%s July 1, 1948 Series G___ 100.0041 .0100 C2466 Apr. 2) WOCb nce 160 9121 0298 

Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ack 

1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.05% 2- 2-48 11- 1-48 b1.60 1.45% 

1.15% 10- 1-47 7- 1-48 b1.40 1.25% 1.55‘ 3- 1-48 12- 1-48 b1.65 1.50% 

1.20% 11- 1-48 8- 2-48 b1.45 1.30% 1.55% 4- 1-48 l1- 3-49 b1.69 1.50% 

1.256% 12- 1-47 9- 1-48 b1.50 1.35% 1.45% §- 1-48 10- 1-48 b1.55 1.40% 

1.35,% 1- 2-48 10- 1-48 b1.55 1.40% 1.55%, 5- 1-48 2- 1-49 bi.wd Jie 

United States Treasury Bills 

Bid Ask Bid Ask 
Se S38, 199G dnc nccncssets b0.99 0.92% Pat Be | To is asinine b1.09 0.96°% 
May 30, 1068.............-- b0.99 0.94% te ey ia as ~ a renepentiitn b1.00 096% 
a OR EE b1.00 0.95% [ ¢ @ ees b1.00 0.96% 
ee ee b1.00 0.95% EE es Es oo irietiniommmadiean b100 0.96% 
Gamd. 10, Diino ceowscnae b1.00 0.95% eS a s,s cnet b100 0.96% 
SGMO 17, “Hbee~- 2s sew b1.00 0.96% July 29, 1948 i init taninlie b1.00 096% 
Aug. 5, 1948 > Pa b1.00 0.96% 

aE _—— 2 A a. VN wor encmmmasim  ~ contin Setnasindinteteecitens 

New York Gi 
ew York City Banks & Trust Cos. 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 24 253% Fulton ‘Trust 100 160 170 

Bank of New York___-__--___ 100 328 343 Grace National 100 198 ; 

Bankers. ‘Trust. wo 40. 424% Gemranty Trust... 100 276 285 

Brooklyn Trust__.....______ 100 107 112 BP Se idicic ccm 15% 16% 

Central Hanover Bank & Trust 20 9034 9334 Kings County Trust__._._._100 1,500 1,550 

Chase National Bank___._____ 15 36 38 Lawyers Trust 25 460 49% 

Chemical Bank & Trust__.____ 10 414% 43% 

Commercial National Bank & Manufacturers Trust Co______20 50 52 
Trust Co 20 41% 4342 Morgan (J P) & Oo Imc_..._199 226 232 
Continental Bank & Trust___.19 24% 25% National lity Bank ___._ 0 4044 4234 

Corm Exchange Bank & Trust.20 52), 5444 ae Dark Trask. ced 89 92 

Em Trust 50 7442 I7'e Public Nat‘l] Bank & Trust_ iis 39% 41% 

tion Bank & fetes 14 17 Sterling National___...._._.__ 73% 16 
Fiduciary Trust___.......____ 35 37 Title Guarantee & a 92 1042 
First National Bank _.._.____ 00 1,260 1,320 United States Trust_.......100 545 575 

Recent Security Issues 
Bonds— Par Bid Ask Stocks— Par Bid Ask 

Arkansas Pow & Lt 2%&a___1977 96% 97% Appalachian Electric Power— 

Columbia Gas & Elec 3%s__1973 1005 101 442% preferred _.......- 100 102 108%2 

Consol Nat Gas 2%4s_____- 1968 100%, 1005s Birmingham Elec $4.20 pfd__i00 81 83 

Cudahy Packing 2%s__..____1967 9612 972 Florida Pow & Lt 44%% pfd_100 90% 91% 
; Harbor Pivweod —_~---~.... a | 9%2 10 

Delaware Pow & Lit 3%s_..1977 104 105 Ind’polis Pow & Lt 5% pfd__100 107 108 '2 

Firestone Tire & Rub 2%s__1972 9674 97% Kentuckv Utilities 4%4% pfd.1060 100 100 %2 

Georgia Power & Lt 3%s__1977 102'2 Monongahela Pow 4.80% pfd 100 100'2 101%2 

Iowa Power & Light 3s_._.1978 102%. 103% 

New England Gas & Elec— 

Kentucky Utilities 3s._..____ 1977 98 99 442% preferred______ angel 97 98'2 

Louisiana Pow & Lt 3%s__1978 100'2 101 Okla Gas & £1 5%4% pfd__.100 163% 1042 

Mt-Stetes Tel & Tel 3%s__1978 k Pennsylvania Electric— 

Qhio. Power 3s________ 1978 101% 101% 3.70% preferred-__-—_____100 89 92 

Ohio Public Service 3 %es.__1978 102% 103% Fitney Bowes 414% pfd__.___59 51 54 

Public Service (Indiana)— 

Pacific Pwr & Light 3%s__.1977 100 101 3.50% preferred_____.__.___ 199 «(78 81 

Philadelphia El Pow 2%s___1978 k__ Public Service of New Mexico_7 15 15% 

Potemac Edison 3%s-__-.-- 1978 101% ~ 

Solvay-Amer Corp 4% pfd__100 er) 9942 

San Diego Gas & El 3s____- 1978 102% 103 Speer Carbon a 12% 13% 

S'western Bell Tel 3'%s___.1983 1035. 103% Tennessee Gas Transmsn Co.— 

Swift & Co 2%s__.-_.-.-.1973 100% 100% 4%,% preferred____...__.. 100 96%2 98 

Toledo Edison Co 2%s_.___1977 9S 100 

West Penn Power 3s_._--~ 1978 102 10244 Texas Eastern Transmission___* 13 1342 

—ucwer Cae 1a 334 3% 
Stocks— Par Bid Ask West Disinfecting common__50¢ 13 14 
American Cladmetals._._____~_ 1 1% 13% $5 preferred _... ii... 964 98 








a Odd lot sale (not included in 
e Ex-interest. 
chenge. n Admitted to trading N. Y. Curb. 
wdWhen delivered. 


included in vear’s raage). 


dividend. (Un) Unlisted issue. 
z Ex-stcck dividend. 

*No par- value. 
dividend. 


+Im defanlt. 








year’s range). 


b Big yield price. d Deferred Gel 
f Flat price. 
rCash sales (not ineluded in year’s ra 


wiWhen issued. 


tThese honds are subject to all Federal taxes. 


x Ex-dividend. 


ivery sales (not 


k Admitted to listing on N. Y¥. Stock Ex- 


nge). t Ex-stock 
y Ex-rights. 


‘Ex-liquidating 
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Bank clearings. this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphie advices from the chief 
cities of the country, indicate that for the week ended Saturday, May. 8, clearings 
for all cities of the United States from which it is possible to obtain weekly. clear- 
ings will be 59% above those of the corresponding week last year. Our prelim- 


inary tota] stands at $13,827,518,888 against $13,051,793,050 for the same .week-in- 
1947. At this center there is a loss for the week ended Friday of 0.3%...Qur.com-» 


parative summary for the week follows: 


Clearings—Keturns by Telegraph 
Week Ended May 8 





New York. 


Chicago... i tilhacndineedichlsts Chase tongithecichep taclngigs Bid 
ETTORE OLE oe ET MSS SLOT 


TEI Ser =F ER SD ee 
i 1 tah sistas panslsiearer 








pg | ens Se 
Olteer. cities, five daye.a....—=---~---.--..- 














1948 : 1947 % 
---- $7,;128,109130-~-$7,152,561,433 —03 ° 
ae 588.614,433 562,434,212 + 4.7 
ate 930,000,000 662,000,000 + 40.5 
dnclngeih 441,202,125 407,073,517 + 8.4 
ies 252:976,009 221,185,469 +144 
Gun 271,000,000 218,500,000 +24.0 
ica 325.232,000 272,808,000 +19.2 
wie 297,771.465 212,051,498 + 40.4 
anon 304,273,767 221,030,723 +37.7 
ease 205,507,475 149,249,901 +37.7 
--. $10,744,678,404 $10,078,894,753 + 6.6 
---. 2,374,563.330  2,065,106,445 +15.0 
--- $13,119,241,734 $12,144,003,198 + 84 
708,277,154 907,789,852 —22.0 
-.- $13,827,518,888 $13,051,793,050 + 5.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday. and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 


ended May 1. 


For that week there was an increase of 10.8%, the aggregate of 


clearings for the whole country having amounted to $13,873,908,301 against $12,516,- 
328,293 in the same week in 1947. Outside of this city there was a gain of 8.5%, 
the bank clearings at this center having recorded a gain of 13.1%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 
an improvement of 12.6%, in the Boston Reserve District of 12.9% and in the Phila- 


delphiaia Reserve District of 2.5%. 


The Cleveland Reserve District records a gain 


of 6.1%, the Richmond Reserve District of 66% and the Atlanta Reserve District of 


113%. 


The Chicago Reserve District has managed to enlarge its totals by 03%, 


the St. Louis Reserve District by 9.8% and the Minneapolis Reserve District by 


15.8%. 


In the Kansas City Reserve District the increase is 12.7%, in the Dallas Re- 


serve District of 25.8% and in the San Francisco Reserve District ef 16.7%; 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended May 1 1948 1947 Inc. or 1946 1945 
Federal Reserve Districts $s $ Dec. % s $ 
AER uk pale ee 12 cities 559,556,635 495,584,357 +12.9 512,534,538 426,856,037 
2d New York____.------ 3...” 7,477,875,550  6,639,921,417 +12.6  8,469,051,667  7,054,663,469 
3d Philadelphia_______--_- “..% 895,245,585 873,567,589 + 2.5 841,744,917 753,369,599 
4th Cleveland______-_--- - esl, 792,220,995 746,717,649 + 6.1 652,466,601 657,105,478 
Sth Richmond__-__-- _~--- 6. 385,670,053 361,740,293 4+ 6.6 345,048,965 300,326,873 
Gh Atiahta....-........ ie lw“ 597,062,281 533,816;715 +411.8 515,124,811 417,143,507 
Rae el 917,638,339 914,866,757 + 0.3 798,313,869 694,391,520 
Cth St. Louig____..-~. ~~ Y 444,474,150 404,701,354 + 9.8 357,553,816 321,334,851 
9th Minneapolis___.__---- 9% 334,730,758 289,118,740 +415.8 240,757,432 207,956,948 
10th Kangas City_.------ i .* 463,980,357 411,737,707 +12.7 348,686,096 313,677,536 
COE a eine ss 276,325,756 219,600,204 +25.8 195,424,916 150,126,565 
12th San Francisco__-_-_-- — 729,127,842 624,955,511 +16.7 564,759,145 526,244,609 
RPT ED Ye ae 112 cities 13,873.908,301 12,516,328,293 +10.8 13,841,486,773 11,823,196,992 

6,625,671,174  6,107,340,916 + 8.5  5,571,114,901  4,980,559,196 


Outside New York City.--- 





We now add our detailed statement 
week ended May 1 for four years: 











Week Ended May 1 


showing the figures for each city for the 









































1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ & 
First Federal Reserve District—Boston— 

Maine—Bangor__._____----------- i 1,550,576 1,481,985 + 4.6 1,445,658 1,058,795 
Pear i, ns ies coe. PRE IWS 4,127,717 3,835,968 + 7.6 4,198,241 3,387,479 

Massachusetts—Boston______---_ sine 475,002,945 413,317,817 +14.9 441,501,284 368,210,074 
et Ss AS See ee 1,554,878 1,356,274 +14.6 1,376,871 1,121,370 
| ee aaa: 972,169 665,465 + 46.1 651,300 513,043 
SRE 7 Sa eae aera 1,781,332 1,384,072 +28.7 2,018,215 1,491,505 
SEE AEST! IID Hie Ft vi 7,349,029 6,761,547 +° 8.7 5,905,387 5,083,616 
Worcester_____ aes adie 5,569,427 4,717,432 +418.1 4,461,734 3,505,650 

Connecticut—-Hartford_____..____ ai 26,246,881 23,646,589 +11.0 23,376,062 19,377,616 
New Haven ae sci 10,051,747 9,699,207 + 3.6 9,074,441 6,961,773 

Rhode Island—-Providence____--___- 23,899,000 27,400,200 —12.8 17,365,300 15,408,900 

New Hampshire—Manchester___..__ 1,450,934 1.317401 +10.1 1,161,045 736,016 
Total (12 cities) 559,556,635 495,584,357 +12.9 512,534,538 426,856,037 
Second Federal Reserve District—New York— 

New York—Albany 10,288,752 25,322,803 —59.4 12,939,452 23,472,414 
Binghamton 2,598,844 3,481,216 —25.3 2,974,057 2,225,667 
Buffalo 78,653,494 71,868,712 + 9.4 66,156,253 67,892,000 
Eimira_ 1,516,878 1,546,256 — 1.9 1,386,476 1,300,559 
Jamestown. 2,254,868 1,819,452 +23.9 1,485,836 1,643,830 
Mew York 7,248,237,127  6,408,987,377 +13.1 8,270,371,872 .6,842,637,796 
Rochester 17,867,561 16,220,673 +10.2 16,046,124 14,288,580 
Syracuse 13,770,953 10,841,858 +27.0 9,922,028 8,933,169 

Connecticut—Stamford_._.._.______ 12,456,468 10,265,996 +21.3 9,726,489 8,683,039 

New Jersey—Montclair___._._...___ i 719,541 699,532 + 2.9 166,283 702,082 
Newark “ee 41,934,564 42,149,931 — 0.5 33,035,969 37,985,123 
Northern New Jersey__.....__--- 47,576,500 46,722,411 + 1.8 44,290,828 44,899,610 
Total (12 cities) 7,471,875,550  6,639,921,417 +12.6  8,469,051,667  17,054,663,469 




















‘Week Ended May 1 















































1948 ibs?” tno. or 1946 1945 
$8 ® Dec. % s s 
Third Federal Reserve District—Philadelphia— . 
Pennsylvania—Altoena 1920 686 1,032 ;991 1.2 
ae ree se) Cena , 032; — 1. 1,114,785 663,443 
Bethlehem 834,027 1,054,537 —20.9 1,061,564 * 1,202,651 
I litle mn Biss seid ects: 1,157,023 1,142,955 + 1.2 982,164 900,359 
Lancaster : a 3,662,842 3,122,438 +17.3 2,785,563 2,116,078 
—— ine ditdaupniaag eee a 857,000,000 840,006,000 + 2.0 812,006,000 719,000,000 
ao evnniniepiciniclenuintoishindeidjarlaidikpinaats ess 2,710,673 2,832,417 + 4.3 2,374,302 2,230,397 
~ «eee een 6,403,441 4.226.008 +27.9 4,577,893 3,675,503 
egg eines Me baah wl ie ess ak 2,364,682 2,333,787 + 1.3 2,251,510 2,338,596 
She wi -- 5,019,446 4,130,878 +21.5 2,187,202 1,951,309 
— fate pice inlined Si cninnenane 7,590,850 6,992,277 + 86 6,857,076 ,590,463 
2 8,481,915 6,699,301 +264 5,552,858 12,700,900 
ee Te i ie 895,245,585 873,567,589 + 2.5 841,744,917 753,369,599 
Fourth Federal Reserve District—Cleveland— 

Sr SALE Ae pal MLS Nes = EIR 8,283,626 7,051,400 417.5 4,849,670 3,700,275 
gear 163,650,295 147,580,059 +10.9 126,443,349 124,291,182 
ee ae 299,656,772 285,686,077 + 4.9 241,708,780 ‘230,595, 
ae ee ee 28,565,400 23,510 300 + 21.5 28,947,400 19,097,300 
——. 4,551,833 3,806,114 + 19.6 3,247,059 2,718,899 

sieande-ciiiahenen 5,401,432 5,278,936 + 2.3 4,512,960 3,974,382 

Penns sas CMUtgR. 2... = 282,211,637 273,804,763 + 3.1 242,777,383 272,727,613 
Total (7 cities) 792,220,995 746,717,649 + 6.1 652,486,601 657,105,478 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington 2,506,532 2 

RE rand 506, ,638,088 — 5.0 2,167,603 1,686,0 

—— DR RAL LAD Tone SM 9,830,000 11,307,000 —13.1 7,912,000 5987-000 

~~" | kare 109,221,611 99,777,630 + 9.5 948,045 ‘74,327,277 

8ou rolina—Charleston________. 3,299,777 2,023,414 +12.9 3,035,590 2,274,418 

Maryland—Baltimore__..______ 198,399,098 185,600,042 + 6.9 175,782,976 169,322,936 

District of Columbia—Washington__. 62,413,035 59,494,119 + 4.9 58,202,751 43,729,231 
Total (6 cities) setands 385,670,053 361,740,293 + 6.46 345,048,965 300,326,873 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville___.______ 14,493,403 12,708,217 +14.0 10,964,177 

—_— 493, , 708, : 964, 14,357,253 
one... RE ES PE SE eRe ea as 68,556,884 54,965,402 +24.7 49,566,590 ray 
— mt PRI dit sire ibn sein cacao 231,100,000 177,300,000 + 30.3 183,500,000 157,400,000 
ree Bem e nn oe sees — re —13.7 3,985,193 2,646,730 
aan ~=~---~-~-~----------- ,393, ,425, — 1.0 2,882,285 2,088,190 
Plorida—Jacksonvitle._._____._____ 74,036,389 81,792,350 — 9.5 79,688,599 58,649,039 
ay Eytan SEE aE SPE ae wiry 90,394,515 — 8.0 78,301,889 59, 3 
hiss Sbeliesials Adina Atl ile ss ah ie dns obbeneinpsiem cat é 4 6,359,822 — 0.5 R x 

Mississippi—-Vicksburg........... 306/445 399,188 —23.2 " souees + 758/380 

Louisiana—New Orleans__._________. 111,783,756 101,973,192 + 9.6 99,736,992 76,821,419 
Total (10 cities) _........._...___ 597,062,281 533,816,715 +11.8 515,124,811 417,143,507 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_________ 1,404,355 1,705,543 17.7 742,450 

Vaan 404, , 705, —17. sf 640,133 
ees Eel aR ae aay? 9,919,242 10,117,248 — 2.0 7,987,353 5,823,170 
lt ale De RS ARERR SI ag 4,943,704 5,123,305 — 3.5 3,576,562 ,692, 

Indiana—Fort Wayne______________ 6,264,061 5,765,118 + 8.7 3,969,655 5,403,895 
EERE SR 47,234,000 46,848,000 + 0.8 39,481,000 33,707,000 
| IES TREE TSS BSE RE 6,037,566 5,286,895 +14.2 3,644,912 . 0 
I 6 oa eee aad ,233,811 . 11,845,330 +411.7 10,593,812 9, 146 

Wisconsin—Milwaukee_____________ 2,103,903 47,108,658 +410.6 44,552,003 39,916,432 

lowa—Cedar Rapids._._....._.______. 3,308,451 3,480,439 — 49 2,738,058 2,438,394 
ig 29,423,942 28,943,627 + 1.7 23,402,847 17,609,036 
Ue 12,271,683 12,690,146 — 3.3 9,748,285 * 

Milinois—Bloomington____..________ 1,109,112 1,008,631 + 10.0 518,247 902,789 
SSIES Ait at Sh A 710,013,689 716,589,107 — 0.9 631,029,337 547,914,493 
eR tt AEE DE RAIA APS Sap OT 2,585;967 2,597,540 — 0.4 2,150,581 2 
Ne A A ay lee BE I RAE, 10,054,421 8,705,221 +15.5 7,777,394 raping oh 
Stith NE iit SIREN NA TE i 4,527,331 4,187,317 + 8.1 3,870,688 530,658 
a a 3,203,101 2,864,632 +11.8 2,530,785 2,288, 
Total (17 cities) midiqudnattnveiseanahiiliipeiaii ail 917,638,339 914,866,757 + 0.3 798,313,869 694,391,520 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis__.._....._.-___. 261,700,000 239,900,000 + 9.1 218,100,000 198,3 0 

Kentucky—Louisvilie____..._._..... 105,866,753 96,401,501 + 98 pepseaas ety te 

Tennessee—Memphis______._.____ ah 75,148,387 66,713,708 + 12.6 57,364,559 45,631,966 

fllinois—Quincy___...__.__-.____ idl 1,759,010 1,686,145 + 4.3 1,252,304 1,223,556 
Total (4 cities) 444,474,150 404,701,354 + 9.8 357,553,816 321,334,851 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____--_-----_.. 5,764,081 5,175,691 +11.4 4,624,737 3,814,503 
I as corti ninn pt ancinteneisen ec agiiaadieislla 238 542,264 199,105,823 +19.8 162,456,593 142,746,930 
aE cere RE TAR ca BO a) ARIE 72,352,537 68,111,885 + 6.2 58,710,188 49,911,785 

North Dakota—Fargo_____._.--___. 4,694,521 4,681,321 + 0.3 3,957,661 3,097,042 

South Dakota—-Aberdeen____..-___- 3,165,625 2,597,619 +21.9 2,188,120 1,625,183 

Montana—Billings______....----_.. 3,159,266 2,399,378 +431.7 2,364,073 1,495,351 
SID ssicisicdtstn-<usbitsigounin biangenshtinnsaties ddiibenieniat 7,052,464 7,047,023 + O01 6,456,110 5,266,154 
rss A aE ERS ee ane 334,730,758 289,118,740 +415.8 240,757,432 207,956,948 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont______.___---~--. 686,034 388,187 + 76.7 326,169 223,128 
ND os ite wrinind ndtv asthats a pasnees 552,546 562,351 — 1.7 523,145 369 
Ns ci eats euhicse e ENesegh Gin uta akan 6,547,386 7,004,878 — 6.5 4,559,348 4,275,044 
RS RRIF. A ts ¢ a 112,138,715 109,031,833 + 2.8 90,607,198 80,675,807 

Rensas—-Topeka_._................ 5,724,760 4,541,288 +4+26.1 4,565,489 2,947,637 
ARE Sarat ESTE, Se 13,197,176 9,416,818 +40.2 7,355,940 7,358,173 

Missouri—Kansas City__- Bite Ay 2.0 Ss 311,513,036 268,044,605 + 16.2 231,534,983 209,995,035 
Oe RRR ERE ES 10,640,749 10,297,140 + 3.3 6,517,566 5,798,244 

Colorado—Colorado Springs__-----~-. 1,350,995 986,729 +36.9 1,336,160 1,133,242 
ER Al Soe ERS TRS: RM 1,628,960 1,463,878 +11.3 1,360,098 901,903 
ie tee otitis 463,980,357 411,737,707 +412.7 348,686,096 313,677,536 
Eleventh Federal Reserve District—Dallas— 

Senes—Austin.____................ 5,817,328 8,005,993 —27.3 6,429,969 3,205,065 
NEESER Sra i pepe = ig geaper Bees Se pe 227 876,000 176,745,000 +289 159,569,000 122,454,000 
I iis cig thin cbiasesbchiietebesaes 25,882,793 20,561,390 +25.9 16,625,637 13,740,656 
| ETT FOES ODE TEE LE: LO 5,431,755 4,643,000 +10.5 4,495,600 3,211,000 
| REP ERS apa 3,517,266 2,581,697 +36.3 2,081,105 ’ 1,631,014 

Louisiana—Shreveport_____..----.- 8,100,614 763,124 +414.7 6,233,605 884, 
Total (6 cities) ........--..---.... - 276,325,756 219,600,204 +25.8 195,424,916 150,126,565 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle_...._...------. 113,317,866 92,403,900 +22.6 83,740,403 80,177,569 
pS RAE IRE SER eevee nr 2,997,480 3,441,618 —12.9 3,235,404 2,277,169 

Oregon—Portiand___...-...--~----. 145,963,893 92,512,723 +6578 77,778,564 79,269,491 

Utah—Salt Lake City__......--.---. 48,929,746 43,847,803 +11.6 33,125,506 27,808,607 

California—Long Beach___-----..--- 8,063,168 9,641,394 —46.4 9,204,488 
ii iin ws jillisilivisallmtionm 7,501,584 7,005,875 + 7.1 6,417,401 > 
DO DROID ciiicic niin cinmnmon, 380,798,991 355,885,228 + 70 334,321,441 308,3 

ON I icine sciatica lle ance att ties dmascioe 10,817,130 9,165,572 +180 8,580,254 — 5,615, 
Santa Barbara___._-..----------- 3,427,979 3,522,221 — 2.7 3,1 2, 
I i oii a cn aaipene 7,810,005 7,529,177 — 2.9 5,836,491 62 
iad tide aiid cosine anne eee mm 729,127,842 624,955,511 +16.7 564,759,145 526,244,609 
Grand Total (112 cities) .___.-----~-- 13,873,908,301 12,516,328,293 +10.8 13,841,486,773 11,823,196,992 
WOW We 8. nnn cos _ 6,625,671,174  6,107,340,916 + 8.5 5,571,114,901  4,980,559,196 
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44 (2068) 
Sse mbe ENTIRE ISSUE CALLED Per When Holders 
n tatement e r $s Company and Issue— Date Page Name of Company Share Payable of Rec. 
sas . American Furniture Mart Bldg. Co., Inc., $6 pid. stock.May 3 « Collins & Aikman Corp. (quar.) _--____--_- 25c 6- 1 5-21 
The condition statement of weekly reporting member  4ppsiachian Power Co., 6% debentures, ser. A, due 2024-July 1 §2410 Columbia Broadcasting, class A_-.._------ 50c 0 G- 4 —s«O5 221 
banks of the Federal Reserve System in leading cities Atlas Oil & Refining Corp., ist mtge. 4128, due 1956.-_May14 1582 Class B a ge mcrae ig ee ee S88 
s lowin rincipal changes f th nd- Butte Electric & Power Co., ist mtge. 5s, due 1951_.Anytime {2142 . a amping (quar.! 12%2c 6-25 6-10 
hows the fol ~ gp pal a week end Eastern Steamship Lines, Inc., $2 conv. preferred stock_July 1 + Consolidated Coppermines Corp.__- _ 15 5-28 5-17 
ed April 28: Decreases of $320,000,000 in loans, $214,000,- Fi Horn Coal Corp., collat.-trust 4s, due 1956 Jun 1 1921 Creole Petroleum Corp. -+----- 90¢ 6-10 5-28 
000 in demand deposits credited to domestic banks, and Longwood Towers Co., preferred stock...-----.--.---.Jun 1 . = + Soe Se ss 
184,000,000 in borrowings. New York Gas & Electric Light, Heat & Power Co.— ae conv e preferred (quar.) _- 28%c 6-1 5-17 
$ Commercial, industri ” d icultural 3 d Purchase money 4% bonds, due 1949_.._.__--__-- Anytime %200¢ Crown Capital Corp., class A__----___. 442c §=5#29——s«&G 14 
mmercial, industrial, an agricuitura oOans de- . '49 159 Crown Cor« International, class A (accum.) 40c 7- -10* 
; A z Ohio Power Co., 6% debenture bonds, due 2024.---__-- Jun 1, ’°49 1591 : 1 6-10 
creased $29,000,000 in New York City, $11,000,000 in the Pittsburgh Steel Co— Crown Overall, 6% prior pfd. (quar.) 30¢ 42=s«@G- 1 5-17 
Chicago District and $46,000,000 at all reporting member Ist mprtgage bonds, 4% % series, due 1950--__- : May 17 149 aery gon a: oe: common. .-----.-- eit 7 1 6-14 
banks and. increased $13,000,000 in the Dallas District.  1t m®rtgege bonds, series B, 42%, due 1950-------- a i71gay—Ss—=s«S$4 referred (quar.) rE Si 
rs 2 ; lst mortgage bonds, series C, 442%, due 1950---. Miy 9 $ 6- 1 5-13 
Loans for purchasing or carrying United States Govern-  standard.Oil Co. of Kansas, preferred stock__--__-- Jun 1 1851 Crum & Forster Securities Corp.— 
ment and other securities decreased $110,000,000, of Wisconsin Michigan Power Co.— é oe ee Ce er $1.75 5-29 5-15 
which $102,000,000 was in New York City. ist mortgage 3%s, due 1961 pe owl cai Dinsemd: dees tee Ga. (quec.) 25¢ $-a5 33 
: P . ° e S$ 5 tVol. , . 164. §Vol. 166. Saeall ’ : : ~ = ¢ 
Holdings of Treasury bills decreased $135,000,000 in eee Se ee ee ee Disston (Henry) & Sons quar.) 73 6-4 + «—-5=20 
New York City and $88,000;000 at all reporting member ne Bhan aye Oe mg cmrmernge f — — se. | he 
. 4 M , Pr “ , ng nvestmen orp., Ltd.— 
banks, and increased $25,000,000 in the Philadelphia Dis- Auction Sales Commen (increased) . witha t$4 6-15 ~—S «5-31 
trict and $22,000,000 in the Chicago District, United Extra . 383 «= 6-15 5-31 
States Government bonds decreased $82,000,000 in New Transacted by R. L. Day & Co., Boston, on Wednes- mamta’ Ger a Cleieck, enamine ‘quar. ae S88 
York City and $94,000,000 at all reporting member day. May 5. . , ; Common v t c (quar.). f : +25¢ 8- 2 7. 2 
banks. Holdings of “other securities” decreased $26,- ..°. orohies pila dane ma. pecterved (quar.) 125 I-23 6-1 
000. ares ; , Ww hemical Co., common 25c 7-15 7-1 
. 4 a 1 Boston Athenaeum ($300 par) ras 230 $4 preferred A (quar.) $1 7-15 J- 1 
Demand deposits adjusted decreased $155,000,000 in 195 National Blade Service, Inc., common ($100 par) $105 lot $3.25 2nd preferred (quar.) 81 %c 1-15 7- 
s . La . . q i 
New York City and $41,000,000 in the New York District ~~ ee tae ins HEC oe eam RTT i a Mg ore 2 Rubber Goods, Lid.— BLS 
outside New York City, and increased in nearly all of Duplan Rolcarttion (cath devideudt 07 oe 731 7-19 
the other districts, the principal increases being $76,000,- DIVIDENDS Stock dividend - ve 4% 5-26 5-17 
000 in the Chicago District, and $40,000,000 in the Cleve- Duquesne Lighting, 5’, Ist pfd. (quar.) $1.25 7-15 6-15 
land District; the net decrease at all reporting member Dividends are grouped in two separate tables. In the East Luduc Oll Co. bid. (initial) 1: SEE Se 
r P : pete Eastern Corporation (quar.) ‘ 25c 5- 3 4-14 
banks was $47,000,000. United States Government de- first we bring together all the dividends announced the Eastern Steamship Lines, $2 preferred Se. Hee ce 
posits increased $110,000,000. Demand deposits credited current week. Then we follow with a second table in Eastern Utilities Associates (quar.)._...-~- 50c 5-15 5- 6 
to domestic banks decreased in all but one district. which we show the dividends previously announced, but ciliate Weinwuense Ook + sel ieee oo 
Borrowings decreased $88,000,000 in New York City, which have not yet been paid. Further details and rec- Fajardo Sugar of Porto Rico (irreg.) ' $1 6- 1 5-15 
$69,000,000 in the Chicago District, $23,000,000 in the ord of past dividend payments in many cases are given Fenton United Cleaning & Dye Co. $1 6-10 6- 5 
Minnea li Di t ° t d 184.0 i under the company name in our “General Corporation Firth Carpet Co., common ‘increased quar.) 40c 6- 1 5-17 
oe y ou istrict, and $184,000,000 at all reporting 2144 Investment News Department” in the week when oo ieee Waepe.) -————- a S028 SS ee 
member NKS, Fishman (M. H.) Co. ‘quar.) 25¢ 6- 1 5-15 
A summary of the assets and liabilities of week] declared. Se AAe., tase 2. (8-e)--—-2---aienns SS a ee 
: y re- See ? Fitz Simons & Connell Dredge & Dock Co. 25¢ 6- 1 5-21 
porting member banks follows: The dividends announced this week are: Flintkote Company, common quar.) i 50¢ 6-10 5-27 
Ine. (+) or Per When Holders $4 preferred (quar.) os ets? $1 6-15 6- 1 
Dec. (—) Since Name of Company Share Payable of Rec. Ford Motor Co., Ltd.— 
Apr. 28, Apr.21, Apr.30, Acadia-Atlantic Sugar Refineries, Ltd. American deposit receipts (final) _. 214sc 5- 7 4-7 
1948 1948 1947 5% preferred (quar.)__.------- $$1.25 6-15 5-20 Fort Pitt Bridge Works (quar.) 25¢ 6- 1 5-17 
Assets— (In millions of dollars) Class A renc ae 25 q Franklin Si ( Si i 
‘ ss partic. preference (quar.) cs $25¢ - 2 6-10 anklin Simon ‘see Simon, Franklin) 
hae nad Jnvestepmats—tote! _-...------ 62,940 — 514 — 49g Acme Steel Co. (quar.)_ ae 4 $1 6-12 5-22 hwo f ar bin’ (quar.) -___ £75¢ 1-26 6-30 
| EE ek SE ne aE | as 9 Adams (J. D.) Mfg. Co. (quar.)_____- 20 6-30 -15 reiman (A. J.), . (extra) ——_- $25¢ 6- 1 5-15 
Commercial, industria!, and agriculturai — eis ee Allied Finance Con com. pote s-a)___ 30c 5-25 re Gabriel Steel Co._........--_------ ae “20¢ 5-15 5- 5 
en ho ee BS RE 5‘, preferred (quar.)__.-__- : 25¢ 5-25 5-10 General Dry Batteries, Inc. ; i 20c 6- 2 5-20 
Loans to brokers and dealers for pur- 23,160 -—— 320 + 3,296 Aluminum Industries, Inc.___-~~~_. 15¢ 6-15 5-21 General Industries Co., 5‘* pfd. ‘quar.) _- $1.25 a1 6-18 
ae Fi carrying: : Amerex Holding Corp. (s-a)- 70c 6-10 5-17 er onary Corp., common (quar.) —__ 75¢ 6-10 5-13 
. S. Government obligations______- 337 —- 36 — 27 American Automobile Insurance quar.) 30c 6- 1 §-15 o preterre (quar.) __ : Meccadl $1.25 8- 2 1-6 
Other securities .../.2---48 ce CilC COO 3 American Beverage, 6% preferred ‘accum.) 5c 6- 1 5-20 $3.75 preferred (quar.) -__._______ 93%4¢ 8- 2 7-6 
Other loans for purchasing or carrying: 20c prior preferred (quar.) ~~ imation 5c 6- 1 5-20 General Precision Equipment _-_- ‘ 25¢ 6-15 5-25 
U. S. Government obligations... 280 + 6 -—~ 262 American Box Board Co, (quar.)_.- ; 50c 80 «d5-31—s—«*S- 8 ~=—ss Gilbert & Bennett Mfg. -- ------- $1 5-15 4-30 
Other securitiés __...-.._____- ithe 469 — 20 — 49 American & Foreign Power, $7 pid. (accum.) $1.75 6-11 5-20 Girdler Corp. (quar.)_.._...------._-_-__- 25¢ 6-15 6- 5 
Real estate loans___- TE Bid os ae tie 3.669 + 134+ 838 $6 preferred (accum.)______- re $1.50 6-11 5-20 Glebe Of! Co., Ltd.____---__-..----------- t2c 6- 1 5-15 
Loans to banks | ECB pi a ay SR eR de 126): —...306 + 6 American Forging & Socket (quar. 12%ec 6- 1 5-21 Godman (H. C.), 6% preferred (quar.) __- 3742c 6- 1 5-20 
Other loans... sak Ct SSO 2)2SC American Fruit Growers, Inc. (quar.) _---- 25e q- 9 6-25 Golden State Co., Lid., 4% pfd. (quar.) __- $1 6-30 6- 7 
Treasury bills -......___. Hn annette 2,219. yop 88 +1466 American Gas & Electric, com. (quar.)-__- 25¢ 6-15 5-12 Gordon Mackay Stores, Ltd., class A iquar.) t12%ec 6-15 5-15 
‘Treasury certificates of indebtednéss...-_.. 3,839 — 12 —~ 1,563 Steck dividend (2/1@0ths shares of Atlan- Class B (quar.)--_____-____. -----~- ' $12%¢ 6-15 5-15 
Treasury notes --.._-.____ Ee ean Se +. Re ee ae tic City Electric common ‘for each TE int oe o'er ;, a st 6-15 5-15 
I Co ee 26.997 — 94 — 3.475 SNE ND once ks) chin a Se : 6-15 5-12 Grafton & Co., Lid., class A (quar.) _- 725c¢ 6-15 5-26 
Athyn angi 2 PSE EIR oc 4,305 — 96 + 196 4%4% preferred (quar.).._--_____- ~~ $1.18% 7-1 46-4 Graton & Knight Co.— 
Reserve with Federal Reserve Banks__-_.. 12,548 + 198 + 1,036 American Insulator Corp. of Del.— $1.80 prior preferred (s-a)__.-.-----__- 90¢ 5-15 5- 5 
} oe Vatu _.. 2. pamiene a 7009 + 32 + 72 Convertible prior preferred (s-a) ee 75¢ 6-15 6- 2 Great Atlantic & Pacific Tea Co.- $1 6- 1 5-13 
satiaes with domestic banks__._.-_-__.._-.. 2181 — 90 — 149 American poeta Co., Ltd., common 25¢ Se. 4 5-21 ye. 4 Bag ne sqsee.) ss $1.75 6- 1 5-13 
abilities— 6% preferred (quar.)_____- j . $1.50 6- 1 5-21 rea es ery Co., Ltd.— 
Dabiond. dence! Archer-Daniels-Midland Co. - : a 25c 426-1 5-20 6% 2nd preferred (quar.) _---_- -- t75ec = «6 -30—s«45 +31 
Time yn ee een: eon ane eg — 47 + 521 Arden Farms Co., $3 partic. pfd. (quar.) 75c 4830 a6- 1~—Ss«S-10.—Ss Giggs Cooper & Co. (quar.) 25¢ 6-1 5-20 
o & Gavetnesent dapecita..." ~-- 14,741 ~— 15 + 426 Aro Equipment, 442% preferred (quar.) 56 Vac 6- 1 5-20 Gulf States Utilities, common (quar.) 25¢ 6-15 5-20 
Interbank demand deposits; #22 1,385 + 110 — 173 artloom Corp. (quar.)__.__-.------- ; 25¢ 6- 1 5-17 $4.40 preferred (quar.)_______--__- $1.10 6-15 5-20 
Domestic banks ' Atlantic Refining Co, (quar.). ; 37%ec 6-15 5-21 Hanna (M. A.} Company, common 3 40c 6-12 6- 4 
I ore agi — — 580 Atlas Imperial Diesel Engine Co.— a. peoterved ‘quas.) cote : __ $1.06% 6- 1 5-15 
es — Se: Serial A preferred (quar.) 56 ¥ac 6-30 6-16 avana Electric & Utilities— 
(RE SES SE a ay ee S66 me 908. ale 31 Atlas Powder Co.____- 50c 6-10 5-26 6% 1st preferred (accum.) --- 75¢ 5-15 5- 4 
Debits to demand deposit accounts, except Atlas Tack Corp. (quar.)__..-.__- ; 50c 5-29 5-15 Havana Lithographing --.------- 10c 5-28 5-14 
jo teri na U. 8S. Govt. accounts, Auto Electric Service, Ltd., class A t12'¥ec 6-15 5-22 Hazel-Atlas Glass Co. (quar.) - ----=~ 30¢ 7-1 6-11° 
me week ------------- We 20,547 Babbitt (B. T.), Inc. (quar.) __- HAR 30c %- 1 6-10 — ‘foe yw Nelson (Herman) 
Bankers & Shippers Insurance (N. Y.)— ercules Steel Products— 
Guartenty 2-2-5. Rae kad $1 5-15 5- 5 6‘ convertible preferred B (quar.)___--- 30c 6- 1 5-17 
s gs Barber-Elijs Co. of Canada, Ltd. (quar.)_. t25c 0 s«G-85——«CS 3311 Heyden Chemical Corp., common _-__.-__.- 25e¢ =O 6 - 5-17 
and Sinki Fund oon: ilies Reem eno -~----~+---- ti2%e 6-15 5-31 3%2‘ preferred A (quar.) ____.___- --  1%e° "G4 5-17 
Barlow & Seelig Manufacturing, common 15¢ 6- 1 5- 7 Heywood-Wakefield Co., common $1 6-10 5-28 
s i CRE = det 15c 6- 1 5- 7 5“ preferred B (quar.) ___---- 3l1c 6- 1 5-21 
ices $1.20 class A (quar.).....____ , 30c Os «G- 1 5- 7 Hiawatha Oil & Gas Co.— 
ns Refractories, Inc. (quar.)__- ; 10c 6-15 6- 1 Ne te og al A. ennl at mea ab din te 12'2c 5-12 fae 
1 i : Belden Manufacturing Co. (quar.) : 30c 6- 1 5-17 ires (Charles E.) Co. (quar.)____ R 30c 6- 1 5-15 
phe ootgiar es found a list of corporate bonds, notes, Bibb Manufacturing Co. (quar.) Rie: 6k ae \- 0s ee Sennen: eee) -—-—— ARG 2 Be 1.” Gok 
err and comm *ks : ie tentabateen rege ihe sree Ieee : 1 he /- ouston Lighting & Power (quar.) _- r 50c 6-10 5-2 
includin th on stocks called for redemption, Bigelow-Sanford Carpet— . aren > aa Hudson Bay Mining & Smelting Co., Ltd._- $1 6-14 a 
g those called under sinking fund _ provisions. New common (initial quar.) _- pie 50c 6- 1 5-17 Imperial Oil Co., Ltd. (s-a). iclnegie t25¢ 6- 1 5-14 
The date indicates the redemption or last date for mak Black tnweon © tae Lo IE es ae Se ies as cares on et anaes ect £10 6-30 5-1 
iS -Ciawson Co. (quar.) nal AGO 20c 6- 1 -15 ss te os ele sin > nw ir ee be a wh pe a site aie 110c -3 -18 
ing tenders, and the page number gives the location in | oh cole E Snag Ly aR : ae 6-14 5-17 beara A ~ Vihcome oak celery «nd 30e 0 G- 15-14 
P ee A ; : on nvestment Trust of America— nternational Harvéster Co. (stock dividend) 
which the details were given in the “Chronicle.” Units of beneficial interest (s-a) tee $2 “a, 5-14 A distribution of two additional shares 
. , : Boston Woven Hose & Rubber, com. (quar.) 50c 5-25 5-14 for each share held ‘subject to stock- 
Company and I NOTICE OF TENDER 6% preferred (s-a) tl Mele 3 $3 6-15 6- 1 holders approval). ______-- ; eS me 6- 5 5-14 
ieee ae “ oe Date Page Bourne Mills (quar.)____.___.____ $1 ae 4-30 International Metal Industries, Ltd.— 
as uel Associates— Extra BaP eS OE 3 ea . 50c So. % 4-30 4%% preferred (quar.) _:....-...--...~ 4$1.192% q- 2 6- 9 
lst mortgage & collat. trust 3'2s, due 1965_____ May 20 . Bristol-Myers Co., common (interim) ‘ 40c 6- 2 5-17 International Nickel Co. of Canada (quar.) - +40¢ 6-21 5-25 
Ellicott Square Co. of Buffalo, 1:t mortgage 5s __._Ma 10 1363 334% preferred iquar.)___-~- iss ‘ 9334¢c 7-15 4-1 International Petroleum Co., Ltd. (s-a! ~~ $25c 6- 1 5-15 
Py ype SPoverayiite OT eau: oak parrataataes ay y Brown Shoe Co., common (quar.)_ iio 30c 4.3% 5-14 International Products Corp. (quar.) : 25c 6-19 6- 4 
age 4s, series A, due 1991... ssi its—~S— es.60:. pretersen (eUues:)..U 2... 4... 90c 71-31 1-15 Interstate Natural Gas___ eG Nc ae Cte rs $1 6-15 6- 1 
Philadelphia Transportation Co.— <a ¢ *  Brunswick-Balke-Collender Co., common ___ 25¢ 6-15 6- 1 Iowa Southern Utilities Co. (Del.)__------- 25c 6-15 6- 1 
BF. suse mortgage 3% -6’, bonds. series A, due 2039 Jun 15 Z SS preterrea (e0er.) o222.25—--- 2... $1.25 q- 1 6-21 Jaeger Machine Co.___-_____- ‘hl 40c 6-10 5-25 
Sburgh, Youngstown & Ashtabula Ry.— ee Sree Gee 1e-O) no ow a we tk 30c 6-15 6- 1 Kentucky Utilities Co., 4%4° pid. (quar.). $1.18%+s 6- 1 5-15 
ist general mortgage bonds______ hs 2 Ae ne May 28 ‘ Buck Hill Falls Co. (quar.)_- BG tyes bag ise 15¢ 5-15 5- 1 Kerr-McGee Oil Industries, common _- 2 6c 6- 1 5-20 
ei ERE. FIRE Wie ccoskdenoaneeonn asic. 45c 5-27 5-17 $1.20 convertibie preferred (quar.) : 30c 6- 1 5-20 
PARTIAL REDEMPTION Burton-Dixie Corp. (quar.)_--____.___---- 30c 5-31 5-18 Keystone Custodian Fund Series $2_-_.~._- 42c 5-15 4-30 
Company and Issue— ini m — Foundries & Forgings, Ltd.— Keystone —_ & Supply, 5‘c: preferred (s-a) $2.50 7-1 atte 
Aluminum Co, age nee A (QUee,) ..~-.5- 7 .---...------- . WIC 6-15 5-28 5% preferred (s-a) -_-------~-- aie $2.50 12-30 aoe 
1st mvurtgage yr Appar road ee Canadian Fairbanks-Morse, Ltd. (quar.) __- * $25¢ ef 5-14 Kingsport Press, Inc. (quar.) -__-~---- = 20c 6-30 6- 4 
B/G Foods, Inc, 15-year 5‘; ‘Gon B. due 1974_________ May 15 1689 Canadian Ingersoll-Rand Co. (quar.)_..-.. $1.50 6-25 6-11 Knudsen Creamery Co., common _____.__- 10¢ 6-12 6- 2 
Childs Co., 542% preferred. ata “Wage? Sarna -May 28 1919 Canadian International Investment Trust, g0ec preferred (quar.) ._...-------------- 15¢ 5-25 5-15 
Citizens Independent Teleph ee ~~ --- "= ->--------- Jun 1 1920 Ltd., 5% preferred (accum.)--..-_-_____ $1.25 ‘3 5-14 La Consolidada (S. A.)— 
lst mortgage 4%s were =" Co.— - Canadian Tire Corp., Ltd. (increased quar.) t30c 6- 1 5-20 6% peeneres American ana ag -... $0.2134 5-19 5-10 
Clyde Poree " Papago cai + tae ama un 1 1584 A aah ps hn seagate ce Se a ed ew ap eis Riatia 125c 6- 1 5-20 La France Industries, 47 preferred (quar.) 20c 6-30 6-15 
15-year rae ae tecpiy : , Canteen Food Service, Inc. (initial) ______-- “$0c 5-15 5- 1 Lake Shore Mines, Ltd. (quar.)_-_..--~_--~- 118c 6-15 5-14 
Hort Street Union De ghee prgmeres bonds, due 1960__May 14 18904 Carson, Pirie, Scott & Co.— Lamston (M. H.), Inc. (quar.)_-.-.--.-~- JTiec 6- 1 5-18 
Francisco Sugar Co Sag 0., Ist mtge. 344s, due 1965_Jun 1 1921 4%% preferred (quar.) _....-.2i._____. $1.12% 6- 1 5-15 Lae: Cells Ce; (ener) - 22.2 4.2 40c 6-15 5-26 
20-year 6 collat trust bonds. d . Central Illinois Public Service, common-___ 25c 5-29 5-15 Lang (John A.) & Sons, Ltd. (quar.)...____ . {25c 7-2 6-10 
Iowa Electric Co.. ist mt de S Gue 1956__---.______ May 17 1807 4% preferred (quar,) 2... 24. ..__. $1 6-30 6-18 Lanston Monotype Machine Co. (quar.)_--- 50c 5-31 5-21 
t “4 Se. 4s, series A, due 1961__._. Jun 1 & Central Ohio Light & Power— Lea Fabrics, Inc. (irreg.) _____------------ 75c 5-25 5-14 
Merritt-Chapman & Scott Co 
6%% preferred stock. se OED 3.6%. preferred (quar.)...--._____._____ 90c 6- 1 5-15 Leduc-West Oil Co., Ltd. (initial) _.______ t4c 7-2 6- 2 
Metropolitan Building, Ltd sae iy tesee---- Sep 1 1924 Central Soya Co. (quar.)_........_._____- 25¢ 5-15 5- 5 Lincoln Telephone & Telegraph Co.— 
Minnesota Transfer Ry—" —_ mortgage 5s_-.._._.__ May 15 1696 Central States Edison, Inc.________ ak Z 10¢ 6- 3 5-20 Cine Me eMOR) . Sine BS 7-10 6-30 
ist mortgage 334% bonds dat Chapman Valve Mfg., 7% pfd. (s-a)___-_-- $3.50 6- 1 5-21 Lord & Taylor, 6’* Ist preferred (quar.) _- $1.50 6- 1 5-17 
National Vulcanized Fibre Co. ed 1936_--_....______ Jun 1 1366 Chicago Corporation, $3 conv. pfd. (quar.) - 73c =6—6- 1~Ss«S-25.~=Ss«zLowney _(W. M.) Co., Ltd. (quar.)_____-__- $25¢ «7-15 Ss GS 
15-year 4% % debentures is Chicago. Yellow Cab Co..-._..--_-----_---- 25c oe} 5-20 Lankembeiber Oo. £22 tcc. .1 225.2 25c 5-15 5- 5 
Hew Magiand Power Co.’ ” |°°°----------------- May27 1925 Chilton Co. (quar,)-_---___._----_____-_-- 20c «8-13 5-3 MacLaren Power & Paper (quar.)________- t50c0—'«S-31—s«*S- B 
Ist Bias, series A. Chrysler. Corporation <22.2.2/.~-...-.....- $1 6-14 5-21 Macmillan Co., common (quar.)__.-__--- 25c 5-14 5-11 
Poli-New land Theatres. In se Peart Oe May 15 169g Clark Equipment Co., common (quar.)____~ 50c 6-15 5-27 $5 non-cum. preferred (quar.).....-_-~ $1.25 5- 7 5- 4 
1st bonds. due 1256. S%.... preterced...(amees f2-05—. 5 to $1.25 6-15 5-27 Msacwhyte Company ‘quar.)__..._.-----~~- 25c 6- 5 5-14 
‘& Brass, Inc np ae degen Och res kta ding May 28 1926 Clorex Chemical Co. (quar.)_.-....-..----- 35c 6-10 5-25 Maltine Co., 4%‘- conv. preferred (quar.'. $1.06% 7-15 J~ 2 
erwin-1 ms Co., 4% preferre ssl ae due 1960_May 15 1698 Coge-Cole. Co., .common.._--.---_..~..-..- $1 7-1 6-11 Maple Leaf Gardens, Lid._----..---------- $26¢ 5 1415 7-2 + 
te: Associated Oil Co., $3.75 pfd. stock. — d "a ° a Se by ta onan +74 += ----------+-++--- $1.50 72 6-11 Mary Lee Candies, Inc. (quar.) -—..+-_-- 10c = 5-15 ss «BS 
Wilson & Co., Inc., 1st mortgage 3s ne emer y 12 oca-Cola International Corp., common... $7.50 7+" 6-11 Massey-Harris Co., Ltd.— lp 
- meet 2 Sue 1968. --_-- -_- Jun 1 1965 CRS. A AWS)... ~~ nego pe nngeseseee $3 722 86-11 $1.25 convertible preference (5-8) ~-"---- $62'2¢ 6-15 5-22 
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Name of Company Share Payable of Rec. _ Name of Company. Share Payable of Rec. Name oj Company Share Payable of Rec. 
Mayer (Oscar) & Co.. : a Se 50c 5- 1 4-20 Taggart Corp. --_--_--_____- toe -----+-5- 15¢ 6- 1 5-14 Arnold Hoffman & Go. (reduced)_.__.____ 25¢ 5-15 §-10 
Maytag Company (quar.) _- Ss ee 25¢ 6-15 6- 1 WMO. SOGy == 5) 5 tne ans 5@c «=O. 6-1 5-14 Associated Dry Geods Carp., com. (quar.) __ 40c 6- 1 5-14 
McAieer Manu.acturing Co.— WO NOgeRy TO. tS ee 25c 5-28 5-18 6% ist preferred (quar.)....._ $1.50 6- 1 5- 

5’ convertible preferred ‘(quar.) - : 124ec cae | 6-15 Textron Ine., common (mere <-...-..--.-~ 25c 7-15 6-15 7% 2nd preferred (quar.)_......_..____ $1.75 6- 1 5-14 
McColl-Frotitenac Oil, new com. (initial) - i2ae 6-15 5-21 BMAGA -o--— Sag 5 = -- --- 5 - 25¢ 7-15 6-15 Associated Electrical Industries, Ltd.— 

McWilliams’ Dredging Co. ‘quar.) ite 15c 6-15 6- 1 $2.30 .preferred (quar.)------ = 574ec 7-1 6-15 Canere registered (final)........___ 1s % 5-19 4-21 
Mercantile Stores Co. (quar.) Ped go Nae Wa 25c 6-15 5-20 Timken Roller Bearing___.__- mewn nee Tic 6- 5 SOO 80s «(IIe ee 2%% 5-19 4-21 
Michigan Consolidated Gas— Tee Bens 4p. tS = 12%ec 6- 1 5-12 Atehison 7 Topeka & Santa Fe Ry....--._.___ $1.50 6- 2 5- 6 

4%‘. preferred (quar.)______- : $1.18%%4 6- 1 5-20 Toronto Elevaters (quar.) - paiement acts 15¢ 6- 1 5-20 Atlantic Coast Line RR., com (quar.) _____ $1 6-14 5-19 
Midland Oil Corp., $1 conv. pref. (quar.)_.. . 25c 6-15 6- 1 Treesweet Products (quar. Shoes ==----—- 12'2c 6- 1 5-20 5% non-cum. preferred (s-a).--..--_.._ $2.50 5-10 4-23 
Midwest’ Piping -& Supply (extra) _- $1 5-20 5-10 Union Carbide & Carhpn, new com, (initial) 50c 7- 1 6- 4 Atlantic Coast Line Co. (Conn.)_...-_ $2 6-14 5-19 
Minneapolis-Honeywell Regulator, common 50c 6-10 5-25 Union Tank Car Co. (quar.)-____- —— 65c 6- 1 5-17 Aunor Gold Mines, Ltd. (quar.)..-...____ t5c 6- 1 5-10 

3.20%, preferred A ‘quar.) 80c 6- 1 5-20 United Air Lines, Inc., 442‘ pfd. iquar.) ___ $1.12 6- 1 5-20 Autocar Co., 5% series A conv. pfd. (quar.) 25c 6- 1 5-14 
Monarch Knitting Co., Ltd., common (quar.) $25¢ 7- 1 5-31 United Chemicals, AOS aang, 40c 6-15 6- 1 5% series B canv. preferred (quar.)____ 25c 6-1 5-14 

42% preference quar.) - $$1.1242 7- 2 5-31 United Molasses, Ltd.— 5% cony. preferred C (quar.)_...._.____ 25¢ 6- 1 5-14 

Monarch Machine Tool = 50c 6- 1 5-18 Sree 4c Sn. BS 7-6 5-26 Automatic Canteen Co. of America (quar.)_ 25c e.3 5-15 
Mopre-McCormack Lines ‘quar.) 37 2c 6-15 6- 1 Bonus ---.----- - . secon 2% % 7- 6 5-26 Aveo Manufacturing Corp. (irreg.)....._ 15¢ 5-24 5- 3 
Morgan (J..P.: & Co... * joes = $2 6-15 6- 1 United Pacific Insurance Co. CS eee $5 5-28 5-18 Avon Allied Products (quar.) 20c 6- 1 5-15 
Motor Finance Corp. ‘quar.) 25c 5-29 5-14 U. S. Feil Co., class A__ aC a ES SE TSS 20c 7-6 6-21 Baldwin Co.— 
Mountain Fuel Supply Co. _- ; 30¢ 6-14 5-24 Class..B. 5-52-55. - Kanchi 20c 7- 6 6-21 6% preferred (quar.) $1.50 7-15 6-30 
Nashua Gummed & Coated Paper- $1 5-15 5- 7 7‘ preferred (quar.)_____- Sd $1.75 7- 1 6-21 6% preferred (quar.) $1.50 10-15 9-30 
Neiman-Marcus, 4% preferred (quar.) $1.06 '%4 5-15 4-30 U. S. Printing & Lithograph, common_____ 50c 6- 1 §-15 6% preferred (quar.) $1.50 1-15-49 12-31 
Nelson (Herman) Corp. 25¢ 5-28 5-12 5% preferred (quar.)___-__- 624ec 7- 1 6-14 Balfour Building, Inc. (quar.)......__.___ $1.50 5-29 5-14 
New York Shipbuilding Corp. U. S. Spring & Bumper, common (quar. sg : 15c 5-15 5-14 Baltimore Porcelain Steel Corp.— 

Participating (non-voting) shares___- 715¢ 5-21 5-10 4%" preferred (quar.) _ ; 56 44c 6- 1 5-17 7% convertible preferred (quar.) ___..._ me 8%c 7-1 6- 8 

Founders» (voting) shares ” 75c 5-21 5-10 WU. 8. Truck Lines (s-a)__-.___-___-____- 60c 6-15 §-25 7% convertible preferred (quar.) ___...... 8%c 10-1 9-14 
New York Stocks, Inc.— United Wallpaper, 4% preferred (quar.) __- 50c 7-15 7-1 7% convertible preferred (quar.)......_ B8%c 1-2-49 12-14 

Agricultural Industry Series : 9c 5-25 5- 5 Universal Winding Co., common__-- Buius: 20c 6-30 6-15 Baltimore Radio Show, Inc., com. (quar.) — 5c 6- 1 5-15 

Automobile Industry Series ; 9e 5-25 5- 5 90c convertible: preferred (quar.)__._____ 221'2c 6- 1 5-14 6% preferred (quar.) Ba eS ae te 15c 6- 1 5-15 

Aviation Industry Series___- 2c 5-25 5-5 Upper Canada Mines, Ltd.....____________ t24%ec 6-30 6- 1 Barber (W. H.) Co, (quar.)__.________ ht 25¢ 6- 1 5-12 

Bank Stoek Series__s &c 5-25 5- 5 Valcar Enterprises, Inc.__...__..____-_- 50c 5-20 5-10 Barnsdall Oil Co. (quar.)_....._... 50c 6- 5 5-14 

Building Supply Industry Series_ : 9c 5-25 5- 5 Vick Chemical {(quar.)_____. inh 30c 6- 1 5-14 Bathurst Power & Paper Co., Lid.— 

Ghemical Industry Series ‘ s 9c 5-25 5- 5 Viceroy Manufacturing Co., Ltd... _-- t12¢c 6-15 6- 1 Class A (quar.) oends +37%e 6- 1 5- 4 

. Electrical Equip. Industry Series_ 9c 5-25 5- 5 Victor Equipment “eee ER 52s 20c 6-19 6- 5 Beaunit Mills, Inc. (quar.)_....___ 50c 6-1 5-15 

Food Industry Series Oe ‘ 10¢ 5-25 5- 5 Virginia Dare, Ltd., 5% wesineeea (quar. )-. 31%ec 6- 1 5-17 Beck (A. S.) Shoe Corp 

Government Bond Series ri 5c 5-25 S 5 Walgreen Co., common: (quar.) _ a 40c 6-12 5-17 4%4% preferred (quar. -~ $1.18% 6-1 5-14 

Insurance Stock Series_-_- : Te 5-25 5- 5 4% preferred Guar.) i=... Wee $1 6-15 5-17 Belding Corticelli, Ltd., common (quar.)___ $1.50 1-2 5-31 

Machinery Industry Series_- & 10c 5-25 5- 5 Walker (Hiram) Gooderham & Worts—_ 7% preferred (quar.)_...- t$1.75 1-2 5-31 

Merchandising Series “at - 12c 5-25 §- 5 Guadteris.. 2055025 a --- t37’%e 6-15 5-21 Belding Hemingway (increased quar.) ___._ 30c 5-15 8-1 

Metals Sefies _._._._-_- iat . 12¢ 5-25 5- 5 Warren (Northam) Corp., $3 pid. (quar.) of 75¢ 6- 1 5-18 Bell & Howell Co., common (quar.)_._.____ 12%c 6- 1 5-16 

Oil Industry Series _-- Bee 14c 5-25 5-5 Western. Auto Supply  (quar.y---__________ 75¢ 6- 1 5-17 4%% preferred (quar)... $1.06% 6- 1 5-15 

Public Utility Industry Series. eS Loeo 2c 5-25 5-.5 ‘Weston .Blectric Instrument ~.- ae ; 50c 6-10 5-24 Bell & Gossett Co. (quar.)_....._____ 15c 6-1 5-15 

~ Railroad Series -_- : tbe 5e 5-25 5- 5 Whitaker. Paper -Co.__<2~ ~~ 24e=_- $1 7-1 6-14 Beneficial Corp,, $6 preferred (s-a)______ $3 9-31 9-15 

Railroad . Equip.. Industry Series__-- 7c 5-25 §- 5 Wiliams WJ. B.) Co.; new common (initial) _ 15¢ 5-14 5- 4 Berkshire Fine Spinning Associates________ 35c 6- 2 5-19 

Steel Industry. Series_ $- 10e 5-25 5- 5 Winnipeg. . Electric, - ‘common... -_- t50c 6-30 5-14 Bertram (J.) & Sons Ltd. class B (quar.)__ t5e 5-15 4-30 

Tobacco Industry Series. _- léc 5-2& 5-5 5% nen-cum. preferred ees... Ae 6-30 5-14 Class A (quar.) Gil t25c 5-15 4-30 

Diversified Investment. Fund —-_-__- : 18c 5-25 5- 5 Wisconsin Power & .Light— Bessemer Limestone & Cement Co., common 50c 7-1 6-19 

Diversified Industry Shares enon = lle 5-25 5- 5 4.80°- preferred {quar.) --__. ee ae $1.20 6-15 5-28 O% - Peeterceg.40peF.) on ae 50c 7-1 6-19 

Corporate Bond Series ; Eyam Te 5-25 5- 5 Woods. Mfg. Co., -Ltd. (quar.) _-- ass ch 150c 6-30 5-31 Best & Company (quar.)_..__._._....-.______ 50c 5-15 4-24 

Diversified Preferred Stock Fund oy Sea 15c 5-25 5--5 Woel Cembing Corp. of Ganada, Ltd. (quar.) t40c 7-10 6-25 Bethlehem Steel Corp., common___._______ 60c 6- 1 5-10 

Pacifie Coast Investment Fund_________ 13¢ 5-25 5- 5 Werumbo Mfg., 5% prior pid. (s-a)_-_____ $2.50 6- 1 5-15 7: prewered Gear.) 202-5 os $1.75 G-1 6- 4 
Noma Electric Corp. (quar:)---__- aa 30c 6-30 6-15 Wyandotte’ Worsted Co (quar.) __._________ 10¢ 5-31 5-15 Binks Mfg. Co. (quar.)_..._. 15c 4-1 6-18. 
North- Pennsylvania RR. ‘quar.)_. ae $1 5-25 5-18 Extra -==-- bee M ie A Oo. lk 10c 5-31 5-15 Black Sivalls & Bryson, Inc.— 

Nosth Star Oil, Ltd, 7 pfd. taccum:) _- $B%c T= 2 6-31 Youngstown’ Steel Car... 2 = 15¢ 6-30 6-22 4%% preferred (quar.)_....._-__-_-__ $1.06% 6-12 5-31 
Northam (Warren) see Warren (Northam) "7 ge gene 6: Rg agri (quar.) _--____ + ree rs 
Nort ; Waiter, $4 preierred (quar.) - $1 6- 1 5- % eee: - - 
Reltnwestern Natisnal Life incnetees ; 35¢ * + 5*¥0- 52°F Belew:-we give.the dividends announced in previous Bliss (E. W.) Go. (quar.)_______-_-______- 50c 5- 3 4-12 
‘Norwich Pharmacal~‘quar.) _—-_. 15¢ e-t@ a weeks-and not yet paid. The list does not include divi- bat pant iyo common (quar.) _.___ -a $38 3 
Ni Light Power, 6 . pid. ‘quar.) $1.50 --1 ce C VD secailtictieleibiin ieddhtedhernk dco estas : - 

Wi sratuven tase pinata ist 6 1 sero es a ‘this: week, these being given in the  piumenthal (Sidney) & Co. Wquat). 22. lsc 6-1 Bd 
Nutrine Candy Co. ‘quar.) 25c = G6-10-—-s G- 1 preceding Bohack (H. C.), 7% ist preferred (accum.) $1.75 5-15 5-5 
Ohio Associated Telephone Per When Holders Borden Company (quar.)_........_._.-___ 60c 6- 1 5-11 

$2.20. preferred quar.) 55¢ 6- 1-520 Nameo/Company . Share Payable of Rec. Boston Fund = (quar.) 16c 5-25 4-30 
Ohio Power Co., 442% preferred (quar.) $1.1242 6- 1 5- 5 A B C.Vending.Corp. (quar.) ______________ 20c 5-15 4-30 Bower Roller Bearing Co,._...___.________ 50c 6-19 6-8 
Qnio Seamiess ‘Tube Co._- 90c 6-15 6- 4 Aeme Glove Works, Ltd., ¢1 preferred (s-a) _ 0c 6- 1 5-14 Bowes Co., Ltd., class A (quar.)....-_____. t12%e 5-15 4-30 
Qld Ben Coal Corp.-___- ? . - 15¢ 5-20°" . §-10 Acme. Wire..Co.« (@u@P.) _____.._-__.______ 15¢ 5-15 4-28 eg ett Pree et nereete aya +50¢ 5-15 4-30 
Oxford Paper, $5 preference (quar.) $1.25 6- 1 5-15 ~“gnew-Surpass Shoe Stores, Ltd. (quar.)___ 413¢ 6- 1 4-30 Bowser, Inc., $1.20 preferred (quar.) ...__. 30¢ 6- 1 5-20 
Paeific Car & Foundry, $6 preferred____ $1 C-.b es ae. AONE ein Ope. ck 5¢ 5-14 4-30 — Trattion Light & Power Co., Ltd.— 

Pagific Fire Insurance ‘quar.) ___-__- $1.25. 5-13 * ¢ 5 Akron Canton & Youngstown RR. Ordinary (s-a) $1 06-3 4 8 
‘Parkview Drugs, Inc., partic. pref. ‘initial 6Yee 5-15 - 5 5% preferred (s-a) $2.50 10-1 9-15 bea ed & Distillers of Vancouver Ltd.— 

Paterson Parchment Paper 20c # 5-12 — 5- 5 Alaska Packers Association. (irreg:)__..____ $5 5-10 5- 1 z %60c 5-20 4-20 
Paton Mfg. Co., Ltd., common quar.) : 120c 6-15 .. 5-31 Allen Industries, Inc. (irreg.) ~..=..._.__-- 15¢ 5-10 4-30 xtra _ $300 6-20 4-20 

%% preferred (‘quar.) ead 135¢ 6-15 ~ 5-31 Allied Mid ‘Co: 4quar,)_—---.-_*-_______-- 3742e 5-15 5- 7 Brewing Corp of America (quar.)_...___ _ 6242c 6-10 5-238 
Peck Stow & Wilcox_____ = 15¢ 6- 1 5-15 Allied Stores Corp., 4% preferred (quar.)_ $1 6- 1 5-14 British-American Oil Co., Ltd., com. (quar.) t25c 6©7%- 2 6-3 
Pennsylvania Telephone Corp.- Alloy Cast Steel Go. On SEC a 30c 5-15 4-30 3% % preferred (quar.) ee a ie ee t$0.234375 7-2 6-3 

$2.25 preferred (initial) , 56¢ 6-1 5-15 Alpha Portland Cement .....-____________- 25¢ 6-10 §-15 Broadway Department Store, Inc, 

Peoples Telephone Corp., com. (‘quar.) $2 6-15 6- 5 Aluminum Co. ef Canada, Ltd.— 6% preferred {initial quar.) do Sanblstheaiccmade 37%e 6-1 6-15 

4%% preferred _- $1 6- 1 5-22 4% preferred {quar.) - t25e0—f @- 1 §- 1 Bruck Silk Mills, Ltd. (quar.)......_____ $360 6-15 B34 
Pepperell Mfg. Co. ‘quar.) ; 15¢ 5-15 Se | Aluminium, Ltd., new common (initial) —___ t50c 6- 5 5- 7 Brunner Mfg. Co. (quar.)...~~-- aoe wee 12%ec 6- 1 5-21 

Extra _- : $1.25 5-15 5-.7 American Airlines, 342%. preferred (quar.) — 8T 2c 6- 1 5-17 Buckeye Pipe Line Co. _____ pwminitiins abcde 20c 6-15 5-17 
Pettibone Muliken Corp. ‘quar.) 35¢ 5-20 5-10 American Arch Co. (increased)__._________ 75¢ 6- 2 §-21 Buckeye Stec] Castings, 6% pfd. (quar.) ~~~ $1.50 8- 1 4-17 
Piqudler Co. (quar.)- 25¢ 6- I 5-21 American Business Shares» (quar.)__._-~-- 442¢ 5-20 5- 5 —_— pny anf ~----~~-~-~~--------~~---- 20c 5-13 5- 2 
Pfeitfer Brewing © me. ¥ 35e 6-10 5-20 © American Can Cv. (quar.)o-- 2 --...-..__- Te 8=6 5-15 4-22 «= Bu mpany, $5 preferred (quar.)--._..-. $1.25 6-1 65-8 
Phelps Dodge Cor $1 6-10 5-24 American: Chain & Cable Co., ccm. (quar.) - 26¢ 6-15 6- 5 — cone ae Co. (quar.)_____. 5c 5-25 §-15 
Phiiadelphia Co., SS preferred (quar.) $1.25 Fel 6- 1 $% «preterred-tquar.) 2 20... -_-_-- $1.25 6-15 6- 5 Sumber Hill é& Matton tiie a Gane: 20c 6- 1 5-14 

$6 preferred ‘quar.) $1.50 7-1 6-1 American Ape Co. oe ont 5c 5-15 5-10 trati Se. iin ning ncen- 19% i. 5% 
Philadelphia Suburban Transportation quar.) 25e 6--1 5-15 Butea: (sss rovactidso vie -- 5c 5-15 5-10 exten n . (quar.)--------_-- 37100 A a : = 

Extra _-. : 25e 6- 1 5-15 American General Corp. $2 conv. pid. (quar) 50c 6- 1 5- 7 Burlinet Mill a a c “ 
Pitney-Bowes, Inc., common quar.) 15c 6-12 5-28 $2.50 conv. pid. qquar.).—_-_____- one 62%¥2c 6- 1 5- 7 suet on t s Corp., common (quar.) - - atiee 6- 1 5- 5 

4%," preferred (quar. : 53 “ec 7-1 6-21 $3 conv. pid. (quar.)_.____-___ eam ewewmes 75¢ 6- 1 5- 7 314° 7 + — he AE ait eatin an at air ee een 87 v2c 6- 1 5- 5 
Prentice-Hall, Inc. ; 15¢ 6- 1 5-20 or eet ees a sips pe 4% yA tthe. iaane. re rai a ciate nee nt it = : oo 

i 7 ; . com. % converti preferred (quar.)__._____ c - - = + eee ~ ~~~ -+-+ ad - 
Migtece diviaens , sysech at _ yg American Home Products (monthly) _____- 10¢ 6- 1 5-14* fae bate i Machine (quar.) _-.-____ 15¢ 6-10 5-1 

diana_Gas & Water for each share held 6- 1 5-15 American Investment Coe. (Ill.) (quar.)_-- 30c 6- 1 5-14 es er eee ers, 4%2% preferred (quar.)_.. $1.12% 6- 1 5- 5 

. 3%‘ preferred. ‘quar.) 87 4eCc 6- 1 5-15 American Meter Oo,-.....--------------- $1 6-15 5-20 cobie oo n> Co. (quar.) Seen Py tebe oe ie aia 0g 5-15 4-30 
Radford (J. M.) Grocery, 4%‘. pfd. quar.) 56 ac 4-30 4-15 American Molasses Co._---_--__-_--______ 10¢ 7-2 6-22 Gaiifornia  Slectete a agar neo ridge omsateeae 7 | ae 
Ray-O-Vac Company (quar.) 25¢ 6- 1 5-15 American News Co. (bi-monthly) -__-.------ 25¢ 5-15 5- 5 California Cotton Mill ae quar.) -----__-. fee ¥ “1 

Extra _. 25¢ 6- 1 5-15 American Paper Goods, 7% pfd. (quar.) __- $1.75 6-15 6- 4 alif ie ‘0 = 6 (quar.) _..---.-.--- c 6-15 5-21 
Regina Corp. ng $e 8-15 5- 7 7% preferred. (quar.)___________________ $1.75 9-15 9-6 c 7 . > a Corp., common (quar.)- oon ot 4-30 
Republic Insurance Co. (Texas) (quar.} 30c 5-25 5-10 4% preferred . (quar.) -_.--._----____-_-- $1.75 12-15 12- 6 California Water Servige Go. ASR MOMMBMS SA Gorin. cht 62%2¢ 5-1 4-30 
Revere Copper & Brass_____ 25¢ 6- 1 5-10 American Potash & Chemical, class A (quar.) 37¥2€ 6-15 6- 1 4 saad 40 (au fore o7¥ 5-15 4-3 
Beynolds Metals Co., comnion 25c 7-1 6-21 Class B -iquar.) .______ - ~------- a7 vec 6-15 6- 1 Cc an ow “oo Oar a eres Ae ga 2c © 0 -30 

§%‘, convertible preferred quar.) $1.37 7-1 6-21 $4. preferred A (quar.) $1 6-15 6-1 pert ay Praccere - “a oundry.----_. 500 6-1 5-26 

nson Art Metal Works (quar.) 30¢ 6-12 6- 2 Aumerteen PU GR vine... --- 30c 80s“ -15 4-30 $130 me 31 ae P 

xtra er 20c 6-12 6- 2 American Radiator & Standard Sanitary— oun i —— ~---------------- t32%ee 314 r 1 
Roxy Theatre, Inc., $1.50 pfd. ‘quar.) 37 ec 6- 1 5-18 Common -------.-_---.----------_------ 20c 6-24 6- 4 cunnae N th wy. t’ Land Co. (liquidating) - +50 ys 15 
Saco Lowell Shops ‘ ‘3 50¢ 5-25 5-10 7» preferred. (quar.) - abe tbe =a $1.75 6- 1 5-21 —— _— } rm yey . a quidating) = t$1 6- + oA 
Seaboard Air Line, 5‘ preferred $2.50 6-30 6-10 | American Re-Insurance (N. Y.) (quar.)——-—- we 6 8 Ee ee ee 4'a% pid. (quar.)-. $$1.12% 6-1 5-3 

5’. preferred - . $2.50 12-31 12-10 American Rolling Mili— Ganadis come 9 ; siauar.) ------------- t15¢ 6- } 5-15 
Serrick Corp., class A (quar.) , 22e 0 «G-15——s« “5 See Armco Steel Corp. Gece dion oer bee oo Page rh wan nnn ann 50e 080 5-31 

Class B quar.) ; 25c¢ 6-15 5-25 American Safety Razor____- -—----~- 25¢ 5-31 5-14 feta pt ouncry Co., Rg 2 5-22 4-29 

Extra __ i 15e 6-15 5-25  ## American Service Co.— pop pears areca bimntin tts patie - aoe eS 
Sheaffer Pen Compary ‘quar.) : 10¢ 5-25 5-15 Preferred (participating) -..-.-.------_- $1.816 7- 1 6- 1 Canadian Ohemical Go.. Lid. pid. (quar... 392% 6-91 6-31 

Extra _. 20c 5-25 5-15 American Smelting & Refining, common _-_-_ 50c 5-28 5- 7 Geneitamn Food Saodnnt p ( q -- 19440 1 5 
Sheller Manufacturing Corp., common 25c 6-14 5-24 Pe eee —. ne -- a oo aoe aecen’ A (quas.i ucts, common (quar,).-. % 3350 1 1 bi 

‘ (quar.) , q- -24  #<American Stove Co.___--_.--------------- . sin aR <0 Rg Gaon a a aac ce a eae 
Sigma ie Sectors \aeat, ame — an et American Thermos Bottle Co. PB wea "i ake ea ~----------- 4$1.12% 7-1 5-28 
Singer Manufacturing Co., Ltd. 4%% preferred (quar.)-._-------------- 53 Vac 7- 1 6-21 oe ok rete ~ SS arp 2 1-1 6-15 
"Ordinary (annual) =: 5% 5-12 American Tobacco Co. (quar.) Sohtchicipitcteat 75¢ 6- 1 5-10 ° wat, : se Salas Sasa a i } ae Re 
Simon (Franklin) & Co., 42% ‘pfd. (quar.)  56%¢c 6- 1 5-14 ee one + mam (initial) _______ --- Ea ba e+ "eee al Alcohol, Ltd., class A. come at ee ib 

(H.) s, : . (quar.) t3 a a oskeag Co., common (s-a)__-_--_-----___ c - - Soo nn en ee en ” - 
upon Ao dire yam. eg engl eae Sy ae OE $4.50 preferred (s-a)__..-..__---__--_-__ e225 97-3 625 Canadian Industries, Ltd., com, (quar.)-__  sattee 7-31 ¢-30 
Simonds Saw & Steel ‘irreg.) _- : 70c 6-15 5-19 Ampco Metal, 6% preferred (s- ~a) --------- 30c_ 6- 1 5-20 c adi gg ei god wie eee” aaa i Ehaanes + a+: 5-15 ra 
Sivyer Steel Castings 25¢ 5-21 5-10 Anchor Post Products Gunadian cheeae tau _ — A (irreg.) $1.50 i 4- 
Socony-Vacuum Oil ‘quar.) 25¢ 6-15 5-14 6% prior preferred (quar.)---...______ $1.50 8- 2 7-23 y re ees imp Co a8 $150 eu ois 
Southeastern Greyhound Lines (quar.) 40¢ 6- 1 5-17 6% prior preferred (quar.) ---____- - $1.50 11-1 10-22 wee oe $15 9-15 8-25 
Southern Advance Bag & Paper 6% prior preferred (quar.)- ~---- $1.50 1-31-49 1-21 Seared Rae SEL ROME RMR KARE 3150 12-15 11-25 

%‘; preferred (quar.) $1.12% 6- 1 5-14 Andian National Gorp., Ltd.— Canadian "Ml Oe ta ie. $206 «5-15 4015 
Southern Spring Bed ‘quar.) 25c 5-15 5- 5 Bearer (reduced) ---~- or emsenmmme t15¢ 5-26 5-12 Canadian Utiliti “4 Ltd., + 44. tame) 138 5-15 4-29 
Spear & Co., $5.50. Ist pfd. ‘quar.) -- $1.37% 6-1 5-18 Anglo-Canadian enaphony Co.— Canadian com L Freaeg & (quar.)-. $$ 3 716 (ai? 

$5.50 2nd preferred ‘quar.) $1.37% 6- 1 5-18 Class A (quar.) - -~ t15c «OG - 1 5-10 Canit : Motates ty Pe Semnrwreserialcineses — 5-15 4-30 
Squibb ‘E. R.)} & Sons, common 25c 6-12 5-25 Areade Cotton Mills, common (quar.) ----- $1 6-30 6-23 oon al r P - Oo. Beceem er ieac ge eat eee Bee 6-10 6- 1 

$4 preferred (quar.). $1 8- 2 7-15 Common (quar.) -----~-------~--------- $1 9-30 9-24 ped ta a) Co yn EES a EES rd 5-10 4-30 

4 f d A (quar.) $1 B- 2 7-15 Is CI is a $1 12-23 12-18 as - M.) & Co. (qQuar.)---------____ * 

$4 preferre guar. 5 ee s “ * Catelli Food Products, Ltd., common (s-a)_— 150c 5-31 5- 3 

Standard Coosa-Thaicher ES bal Ee ee ee ren ee ee er icc bat OBS 
j j P 1, = a EEE A amahgttie pineethgh dranap a> an er qnaianiteaian - - 
ore on on ar ae \quss.) eae he a Argo Oil-Corp. (quar.)_______ ame 50c 6-15 5-15 Caterpillar Tractor (quar.) - areca aendn at atimdianian aces ay 75¢c §-31 5-15 

4 preferre quar. ac 5 Argus Corp., Ltd., common (quar. ‘o ot tl5c 6- 1 4-30 Central Arizona Light & Power Co.— 

Standard Railway Equipment Mfg. ‘quar.) 25c 6- 1 5-20 j‘“4&%%@ enanvertiiae mraference (nuar) 1 " -30 GHOUURTINIIER CI oo sacticcttssisrenlaiicpntieg cnet’: 15¢ 6-1 5- 7 

- 442% convertibie preference (quar.) ... $$1.12'%2 6- 1 4 
Sterling Drug, Inc. (quar.) 50c 6- 1 5-18 as- ; f -15 5-31 $1.10 preferred (quar.)—..-_...........2 27%ec 6- 1 5- 7 

" . Arkansas-Missouri Power (quar.) _-_____- 25c 6 
Sterling Electric Motors ‘quar.) 15¢ 7-15 6-30 Armco Steel Corp. (quar.)__- 50c 6-15 5-14 Central Foundry, 5% preferred (quar.). ___ $1.25 6- 1 5-14 
Stokely Foods, Inc., $1.50 pfd. (accum.) $5.25 5-22 5-14 Formerly known as American Rolling Central Louisiana Electric (quar.)------_-- 40c 5-15 5- 1 

Also a payment of 75c on an additional Mill Co. Centrai New York Power Corp.— 

30,000 shares which were issued in Armstrong Cork Co., common._._______- 40¢ 6- 1 5-10 3.40% preferred (quar.) 85c¢ 6- 1 5-10 on 

June 1946. . oe 5-22 5-14 $3.75 preferred (quar.)....-_ 9334¢ 6-15 6- 1 Centrifugal Pipe Ooerp.. ico. sce scc les $1 5-12 5- 3 
Stewell Screw, class A (s-a) 75¢ 6- 1 5-10 $4 preferred (quar.)______ . $1 6-15 6- 1 Century Ribbon Mills (quar.)_...-_-_-_--_- 15c 6-15 6-1 
Susquehanna Mills, Inc. ‘cash dividend s-a) 25c 5-15 5- 7 Armstrong Cork Co., common_- 408 40c 6- 1 5-10 Century Electric Co., — : 

Stock dividend (One share for each 25 $3.75 preferred (quar.)____ x ; 93%4c 6-15 6- 1 Common (cash dividend) a 12%4¢ 6-14 4 

held) —-_- i Se eatin di 4% 5-15 5- 7 $4 preferred (quar.)_...________________ $1 6-15 6- 1 Common (stock dividend) 2% 6-14 i 
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Name of Company 
Certain-Teed Products 


4%2% prior preference (quar.) _.--------. 


Chain Belt Co... _-- s 
Chambersburg Engineering (quar.) 


Champion Paper & Fibre. common (irreg.) - 


$1.50 preferred (quar.) ..------~---~---- id 


I I. CD ik sinter wen ace 
Chesapeake Corp. of Virginia_.....-------- 


Chestnut Hill RR. (quar.)_ _.-- 
Chicago Burlington & Quincy RR. 
Chicago South Shore & South Bend RR. 
Quarterly __ be 
Chickasha Cotton “Oil Co. " (quar.) _--_- 
Se ON CR a dicing omen en 


Cincinnati Gas & Electric, common__._---- 


Cincinnati Inter-Terminal RR. Co.— 


i SS a ee aoe 


Cincinnati Milling Machine, common 
4°: preferred (quar.) 

Cincinnati New Orleans & Texas Pacific Ry. 
oo preterres (euer.) ...........--.---- 
5% preferred (quar.) ~.--..------------ 

City Investing Co.____.---_. od a‘ “ 

Clearing Machine Corp. (quar.) i 

Cleveland Electric Illuminating, common--- 
$4.50 preferred (quar.) ___.-------------- 

Cieveland & Pittsburgh RR. 

4% guaranteed iquar.) 

7% guaranteed (quar.) . i 
€linchfield Coal Corp. (quar.) -- e 
Clinton Industries, Inc. 

IIIT Do. cs diiciheiinamdreistte wongathiananirmcimanen cbidrevasioes 

 ” GR RR PESOS \2 Sak NES REAR goes ne ee ae 

Cochrane-Dunlop Hardware, Lid.— 

A EEO SS aa ean 

Bae pretermes (Gues.) ..-=......_... ; 
Cockshutt Plow Co. (s-a)_-----------...-. 

NN a octet dnarcmnanicmeripinaben 
Colgate-Palmolive-Peet Co., com. (quar.) ~~ 

Sane peasorred  (equar.) _.........- 45. 
Colonial Stores, Inc., common (quar.) 

4%, preferred ‘(quar.) ld re 

5‘) preferred (initial) __~ ini 
Colorado Central Power (quar.) EW: 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)_-.__-- 
Colorado Milling & Elevator (quar.)_._. ~~~ 
Columbia Gas & Electric Corp. (quar.).-_-- 
Columbia Pictures, com. (stock dividend i 

$4.25 preferred (quar.) ~~ SN ttt 

Columbian Carbon Co. (quar.) 

Commonwealth International Corp., Ltd.— 
RES ES SIT EE LEE 

Commonwealth Telepbone Co.— 
BRE a ane 

Concord Gas Co. (New Hampshire; — 

a eres, (“Gece ............-..-.....-. 
ae ee SE, SOOT.) 8 nnn onnmnd 
Coniaurum Mines, Ltd. (s-a) Ba di de aed 4 
Connecticut Power Co. (quar.) 
Connecticut River Power Co.— 

RR SS Fe ae eee 
Consolidated Edison Co. of N. Y., Inc., com. 

$5 preferred (quar.) __- re b 
Consolidated Gas Utilities (quar. Ba 
Consolidated Laundrié¢s Corp. (quar.)_.-__-- 
Consolidated Natural Gas Co, (s-a)_-.---- 
Consolidated Paper Co 
Consolidated Textile Mills, Lid.— 

i I oo iia encninctecinnenisinimanenshes 

4%% preferred (quar.) _...--....._ --- 
Consolidated Theaters, 50c class A (quar.)- 
Consumers Glass, Ltd. (quar.)_-.----.-.-- 
Consumers Power Co., common____- ---_- % 

$4.50 preferred (quar.) I i i icc - 

Container Corp. of America, com, (quar. wie 
o---pesterste teant.) .. 2 es 

Continental Can Co., common (interim) _-—- 
$3.75 preferred (quar.). es ei 

Continental-Diamond Fibre ____~- 

Cook Paint & Varnish, common (quar. res 
$3 prior preference (quar.) - 

Cooksville Co., Ltd., class A (quar.) - ie 

Cooper-Bessemer Corp., common quar.) - 
$3 prior preferred (quar.) __-_.____. Soe 

Copeland Refrigeration Corp._....-~~----- 


REET OSS eter) oa ea 
Coro, Inc. (reduced: ____ 
Corporate Investors, Ltd., class A. ‘a 


Corrugated Paper Box Co., Ltd., eommon--_-_ 
5% preferred (quar.)__...-----~- 2 ‘ 
Cosmos Imperial Mills, Ltd. (quar.) - 
Cosy Coen; Muar.) ....225...:.-- oe 
Crane Co., 3%4% preferred (quar.)_______ 
Cremo Brewing Co. (irreg.) __.-.----.----- 
Crown Cork & Seal Co., Inc., common__-_-__- 
$2 preferred (quar.). a rl ot 
Crown Cork & Seal, Ltd. (quar. ela i os 
Crows Nest Pass Coal (s-a)_----_---.--_-- 
Crum & Forster, 8% preferred (quar.).--_~ 
Caban American Sugar 
71% preferred (quar.) bible 
1% preferred (quar.)-..---..._.________ 
—— Atlantic Sugar Co. 5% pid. (quar.)_ 
Calver Corp.— 
Ce ge SE ae eRe 
I lis cation me marcinniithelaiins 
Cuneo Press, Inc., 342‘) preferred (quar.)— 
Curtis Mfg. Co. (Missouri) (irreg.)_________ 
Curtis Publishing Co., $4 prior pfd. (quar.) — 
Cushman’s Sons, Inc., 7‘; preferred (quar.)_ 
Dahlstrom Metallic Door NR en 2 
Darlington Manufacturing ~........_._____ 
Davis Coal & Coke Co.____.____ 
Davis Leather Co., Ltd., class A (quar. Fas 
Class B (quar.) OES oe OT EEE ROE Ge ES eee 
Deere & Co:, common iquar.)_.... 
7‘ preferred (quar.)_ ilatnuhantepdcdasl 
Delaware & Hudson Co. (quar.) PORN ERE 
Delaware Rayon, class A__...-.....____.___ 
Dennison Mfg. Co., class A (quar,)_______ 
Voting EAE SSR li Nagel 





1% preferred (quar.) Sate AT 
Oe ES) eae 
7 eeeeenen {emes.) 
Denver Union Stock Yards ane? - Sechelt sans 
Derby Gas & Electric Corp._____ AD TR 
Derby Oil Co. (Kansas) (increased) Pais S hatteeh 
ans Stove 
5% non-cum. preferred (quar.)_....____ 
5% non-cum. preferred (quar.)__.______ 
5% non-cum. preferred (quar.)_..______ 
Diamond Match, common jquar.)_.___ 
G% participating preferred (s-a)___ 
Dixie Cup Co., common (quar.)_ 
Class A AS ee Cia aaa ee SRS BEC 
woeee mre. Co.. (auar.)_..- 
Dominiguez Oil Fields (monthly)_________ 
Dominion Bridge Co.. Ltd. (quar.)________ 
Dominion Dairies, Ltd. com. (initial) _____ 
5% non-cum. preferred CO ae Sane 


Dominion Malting Co., Ltd. 
I 





Dominion-Scottish Investments, Ltd. — 

jase Geeterred (gecum.)______-____. 2... 
Dominion Steel & Coal Corp., Ltd = 

meee B-(epeciad).._ 2. ss... 


Per 


Share 


$1.12'2 
40c 

25c 
50c 
$1.12% 
30c 

50c 

75¢ 

$3 


25¢c 
25c 
75¢ 
35c 


$2 
35c 
$1 


$1.25 
$1.25 
15c 

40c 

55c 
$1.12%2 


50c 
87%2c 
25¢ 


10c 
10c 
87Tec 
50c 
75¢ 
$1.75 
15c 
15¢ 

$2 
137%ec 
417%c 
25c 
35¢ 

$1 

50c 
20¢ 
20¢ 


$1.75 
$1.75 
$1.75 
6Cc 
35c¢ 
50c 


50c 
50c 
50c 
37 4c 
75c 
25c 
€2%ec 
15c 
25c 
t30c 
412'c 
t44c 


es OD 
POH OS Ue 


Se oo ee ele 
bee 


AOI vw] 


i) 


tt RS oe yes 
eee CHO 


Se aana 
? 


a AAIANOA a 
‘ > © we eee 
em ~ 
Yoel 


' 
- 
ore 


'e 
=) 


— 
QANann Aq AG 


or 
ee KF Ome OC 


a 
‘ 


aeoa AurhYanm 
' 


When Holders 
Payable of Rec. 


6-18 
5-10 


6-10 


= 
hoe 
ron 


Nhe ee ee 
NwCOCUF & © 


OO et et 
KF OF OOS Ue 


' ' 
= Nw 


PaO” O=368 Bo 


' 
-— 


4-30 
4-26 
4-26 


7-1 


10- 1 
12-23 


5-15 
5- 6 
6- 1 


5- 5 
8- 5 


11- 5 


5-14 
8-10 
6-10 
6-10 
5- 3 
5-17 
4-30 
6-30 
6-30 


°*¢ 





‘ Per 

Name of Company Share 

Dominicn Stores, Ltd. (quar.) —~- a _ %37%ec 
Donnacona Paper Co., Ltd. 

4%2% convertible preferred (QUGZ.) o.ccwnce 4$1.12% 
Donohue Brothers, Ltd. ‘quar.) $25c 
Dover & Rockaway RR. (s-a) -.------------ $3 
Dew Deus Ce. (G0Gl.) —16.260<8~- noes 15c 
Drackett Co., common__- . « 10c 

4‘, preferred A (quar.).~-~~- i 25c 
Dravo Corporation, common_ .- tiene Waeiie 30c 

4%. oreferred (qtar.) __.__-..----.... * 50c 
Dun & Bradstreet, common (quar. ) Sek 30¢ 

42° preferred (quar.) . $1.12% 
Dupuis Freres, Ltd., 4.80% pfd. ‘(quar.) - +30c 
DWI BEGG, GO.ccdcdacwscscctvoosessconn $1 
Eagle Picher Co. (quar.) stim 45c 
Eastern Massachusetts Street Ry. — 

6% ist preferred A (quar.).-.---.----~~ $1.50 

6% ist preferred A (quar.)...-.......-. $1.50 

6% preferred B (accumi.) .....-.--....... $1.50 
Eastern Steel Products, Ltd. (quar.)_---- -_ 415c 
Eastern Sugar Associates— 

$5 preferred vite (accum.) ..._.......... $1.25 
Eaton Mfg. Co. (quar.) : 75¢ 
Edgewater Steel Co. 

I ah chs Sceebins 2ic 

GY 4... candunn- Shs Se TE aE See 21ic 
Electric Ferries, SUE NS Re 10c 
Electric Huse & Rubber Co. (quar.)__. 30¢ 
Elgin National Watch (quar.)_...-_.--~--- 15¢ 
Ely & Waiker Dry Goods (quar.)_-.___----- 25¢ 
Emerson Drug Co., 8% preferred (quar.)_ 50c 
Empire & Bay State Telegraph Co.— 

4% guaranteed (quar.) A iit i $1 
Empire District Eleciric, 5‘ pfd. (quar.)-—— $1.25 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.)__._-----. $1 

4% convertible preferred (quar.)___------ $1 
Equity Corp. $3 conv. pfd. (accum.) dines 75c 

20c preferred (s-a)_.__---_- PE Sa 10c 
Erie Railroad Co., 5% pfd. A “(quar.) --__ $1.25 

kf og fee ee $1.25 

Oe peated BM . GMBF i) acne n ss - ee $1.25 
Fairbanks Morse & Co. (quar.) _- 50c 
Parmers & Traders Life Insurance Co. (Syra- 

ls ee MG acc etnibedie toca nnine $2.50 

NE ~ .caieecdiisictiih ae cttat ekaetveasnnteadnitasneniaininensts Sodtenicitid $2.50 
Farquhar (A. B.) Co. (quar.)___ ~~ did 18%4c 
Fashion Park, Inc. ‘quar.). 50c 
Federal Fire Insurance Co. of Canada (s-a)_ +$1 
Federal Grain, Ltd. 642‘ pfd. (accum.)-—_~_ $2 
Federal-Mogul Corp. 40c 
Federal Screw Works (quar.) yas 2 ORE 25c 
Ferro Enamel Corp.___-~- is 35¢ 
Fire Association of Philadelphia SS nes $1.25 
Firemen’s Insurance Co. of N. J. (s-a)----- 25c 
Firestone Tire & Rubber Co.— 

4%4% preferred (quar.)_...-._..-........ $1.12% 
First York Corp. $2 pfd. (s-a)____- $1 


Florida Power Co., 4.90‘, preferred (initial) $1.22 

4’, preferred (quar.) j $1 
Florida Power & Light, 442% pid. ‘(quar.) —— $1.12% 
Ford Motor Co. of Canada, Ltd.— 








Class A (quar.) : as : s t25c 
Extra . - io é ‘ t25c 
Class B : pa daihecabedseal : t25c 
Extra : posse . t25e¢ 
Foster & Kleiser OR eee Shs - 12%c 
FPoster-Wheeler Corp. 

6% prior preferred (quar.)_.-----..---.. 37%c 
Fownes Bros & Co. (quar.)_____~ a 15c 
Freeport Sulphur Co. (quar. _— 62'2c 
Fruehauf ‘Trailer Co., common dec thiabcntiite 25c 

4% preferred (quar.)____ ~~. eee $1 
Gair Company, Ltd., 4’: preferred (quar.) $1 
Gair (Robert) Co 

OS et ere Be 30c 

Oe: meerectes (eNe?.) .. 0. ein cc ccl ke 30c 

Sep seeeeee (G008,) oo os on neon 30c 
Gamewell Co. (quar.)—_ oe ae 25¢ 

Year-end. (extra) -_.._..--- Sui 50c 
Gary (T.) & Co., $1.60 Ist pfd. “(aceum.) 10c 
General Cigar Co., common-___--_.______ 25c 

oa. ee ASUCE) .. on cnmcecccsmomaie $1.75 
General Finance Corp., common (quar.)—_-~ 5c 

S% preferred A (6-a) ..........~.....-_... 25c 

4% convertible preferred C (s-a)__..--__ $1 
General Foods Corp., common (quar.)_____ 50c 
ceeens- seeueesses. OD........ ce ccseanmeon 12%c 
General Mills, Inc., 343% pfd. (quar.)__ 84%6c 
Genera! Outdoor Advertising, common ____-_ 25¢ 

6% preferred (quar.)___- osuiike $1.50 
General Paint Corp., common, (quar. ee oe 37 ec 

$1 preferred (quar.)______ @ we 25c 

$1 conv. 2nd preferred (quar.) pen hanks 25c 
General Phoenix Corp., $1 pfd. (quar.)- : 25c 

$1.50 preference (quar.) (resumed) oe 37 %ec 
General Portland Cement Co.___ LENE 25c 
General Public Utilities Corp. (quar.) - ss aalsahal 20c 
General Steel Castings, $6 pfd. (accum.) —_- $2.25 
General Steel Wares, Ltd., common tamer.) +20c 
General Tin Investments_______~_. . 8c 
Genesee Brewing 

Class A (quar.) ™ 15c 

Class B (quar.) 15¢ 
Gerrard (S. A.) Co., preferred (s-a)_______ 25c 
Goebel Brewing Co.._..__..._-... aga 5c 

Extra -..- She ea ona BI NS 5c 
Goldale Mines, Ltd. EPS Cee iad i2c 
GOs. BOMOT Doo sn tial mem ene 15c 
Goodall-Sanford, Inc., common quar.) __—_ 374e2c 

Preferred (quar.) _____ $1 
Goodyear Tire & Rubber, ‘common (quar.) — $1 

SS preterred <euar.) . 2.2... 5.1... $1.25 
Gordon Foods, Inc, (reduced) __._-.-_-_-_-- 5c 
SOC Se Sinn ee cae $1 
Gossard (H. W.) Co.. aiielptdelinaerkioa titasagiatiea 35c 
Grafton & Co., Ltd., class A. (quar.) TN gaa T25c 
Granby Consolidated Mining Smelting & 

Power Co., Ltd. (increased semi-annual) _ +50c 
meeeee mnt Oi ea). tot sie 50c 
Group Securities, Inc.— 

Agricultural shares Se ERA Ti “Fe Sp 8c 

meee: Sn ‘ iecicb tateldh hpcides ce, srciig tance hy Ic 

Automobile shares __. RRS aan T a ee a 8c 

I I eg es 3c 

Building shares traf anche erie is a a iegre *%. 9c 

Chemical shares ___. piigatd pick whee Ic 

Electrical Equipment “shares_ cai scihsinteneapllies 13c 

Food shares .____ halciaias ulin Lapicattaliian 9c 

Fully Administered shares_______- tba 8c 

Batra. ....s. pike isgtin aimless itides 2c 

General Bond shares______ age pee 2 9c 

Mae S46. 2c Sth Se teuiecet aioe Ss 2c 

Industrial Machinery | shares__ baits de 10¢ 

Institytional Bond shares_____ htc kdtkcesie 9c 

Investing Company shares__..___._______ 10c 

Low Priced shares____________ iaehitia heats Tc 

meGre he wcecc palo itll bie ane iia aS se Pe 3c 

Merchandising shares ______- PEARSE Beslises e 8c 

Re TCS Set ile pe faa chains 2c 

Mining shares ________ pala bind atalino 7c 

Petroleum shares eS TR Poy eS Be Ce SON A 9c 

aS a A a ee ind a 5¢ 

Railroad Bond ON as do oes cet ae 3c 

Railroad Equipment —._...._..._.._.___- 6c 

Railroad. stock sabeiniitiadtet igs he dane 6¢ 

ee cat EEN ELD TEE OSL a aii Te 

I ENO ons ce innheee we 7c 

Utilities shares laiiieth dcabetgh packs thie casetaialay 3c 
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When Holders 
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5-18 
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5-15 


6-11 
9-10 


12- 3 


5- 5 
5- 5 


5-14 
5-14 
5- 1 
5-10 
5-10 
4-26 


5-10* 


5-21 
5- 3 
4-30 
6-16 
6-16 
5- 5 


6-11 
4-15 
4- 8 
4-16 
5-10 


6-15 
6-15 
5-26 
5-21 
5-21 
5-15 
5- 1 
5-17 
5-17 
5-14 
5-14 
4-23 
6- 1 
5- 7 
5-15 
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Name of Company 
Grayson-Rotinson Stores 

OE. 55: : UCC RETOE. | COURS) ot cities ck ices 
Great Lakes Dredge & Dock Co. (quar.)___ 
Greenfield Tap & Die (quar.)_ ES oie 
Griggs Cooper, 5“ ist pfd. (quar.)_______ 

S% ist preferred (quar.) —.........._.. 
Gulf Oil Corp._-_- ieee 
Gypsvm Lime & Alabastine of Canada, Ltd.— 

CGE trcqnnretintins pactitiichitipomanibiinn 

COREE. cecncinnintitthincesnccipncctttiiainiatiichiniiens on 
Hackensack Water Co. (s-a)____._________ 
Hajoca Corp. ‘quar.) » Sibpsaii dyin mntla eae 
Hale Bros Stores (quar.)_..-___..-._..._-_ 
Halinor Mines, Ltd.______~- 
Hamilton Cotton Co., Ltd. (quar.)_______-- 
Hanmimond Instrument Co., 6% pfd. (quar.) 
Hamilton Watch Co., common ({quar.) a 

4°> convertible preferred (quar.)______-_- 
Hancock Oil Co. of Calif., class A (quar.) — 

Extra J Pate RET Lys SO LS OD EGO 
Class PB (quar.) ‘ = 
Extra .- iad silanes ithtades anion sss aes 
Class A icash dividend) ae edicts 
Stock dividend __ i ; cane 
Class B (‘cash dividend) _ 
(Stock dividend) payable in class A 
stock 2 
Harbison-Walker Refractories, com. (quar.) 
6°. preferred (quar.) tem ar 5s 
Harris (A.) & Co. 

mon te peeeerren (emer. ) 2 od 
542° preferred (quar.) 
Harrison Wholesale Co. - muah 
Haverty Furniture Co. (quar.) 
Hawaiian Pineapple Co. ; 
Hawley Pulp & Paper, $6 2nd Pid. (final) _ 
Hecla Mining Co. (quar.) ete Lt erin 
Hemisphere International Co.— 

New Orleans iquar.)_— 

Quarterly _. TR Se cn or tind tale Ne 
Hercules Powder Co., 5% preferred (quar. be. 
Hershey Chocolate Corp., eommes.... 

$4 convertible preference (quar.)_._-_--- 
Hibbard Spencer, Bartlett & Co. 

Monthly —__. ~~. 

UIE i or ites esonch TE Soh ae 

Monthly __~- 
Hilton Hotels Corp., ‘common (Eat). 

4% convertible preference_____._....... 
Holt ‘Henry: & Co.— 

$1 non-cum. class A (quar.) uae 
Hooker Electro-Chemical, common-_- aR 

$4.25 preferred quar.) 
Hoover Company com. (quar,)______----__-. 

442°, preferred (quar.)- 
Hormel (Geo.) & Co., common ___ 

6% preferred (quar.)_- 

Horn & Hardart Co. (N. Y.}— 

5’. preferred (quar.) : ees 
Howard Stores Corp., common (quar.)___-- 

a Fe! Beerersee 46062.) oo soe 
Howe Plan Fund pasenasniabides 
Hudson Motor Car quar.) iis 

Extra ay ; am 
Humble Oil & Refining Co. om ae 
Hunts Foods, Inc., common quar.) i 

5‘, preferred sertes A (quaf.)_____- ue 
Hussmann-Refrigerator Co. 

Suse peererren (auer.) ........W.6i.cee 
Huston (Tom) Peanut (quar.) ee 
Huttig Sash & Door Co. 

a ER aera sae Tne 

5% preferred (quar.)__- 

5% preferred (quar.)__-___--- 
Hydraulic Press Mfg. Co., 67 pid. (quar. i 
Idaho Power Co., common ss 
Illinois Central Railroad 6’. pfd. (resumed) 
Illinois Zinc Co. (quar.)_- a : 
Imperia! Chemical Incustries, Ltd.— 

American deposit receipts (fimal+___-___-- 

Extra —- cg Mikake wikia kn minwett 
Ingersoll-Rand Co. "gape. eae : 
Inland Steel Co. i =o iia 
Institutional Shares, Ltd.— 

A I bes ohn k ees Salitese 

Stock and bond group___ Cal pcpasitne ae kg tho atts 
International Business Machines Corp. — 

Se 
International Harvester Co. 1% pfd. (quar.) 
International Metal Industries, Ltd.— 

Class A (quar.) so soitearieaciatt 6 tees eine 


4'2°: preferred (quar.'- des 
Internationa! Railways of Central America— 
5. preferred (accum.) bi stasiatidlind 


International Silver Co._- silks a das tpt 
International Utilities Corp. (quar.)______-- 
i 
Investment Foundation, Ltd.-— 

6° convertible preference (quar )___- 
Investors Stocl: Fund, Inc. (quar.)___-__--- 
Iron Fireman Manufacturing (quar.)___--_- 

I a cine neninyonnnvelis nies appr Gin Sharon anti etl 

NN a ie ee pidigen 
Jantzen Knitting Mills, 5% pfd. A aeersed Bz 
Jones & Laughlin Steel, common. 

5‘: preferred (quar.)__  - ia 
K. W. Battery Co. (quar.)_- 

Kalamazoo Vegetable Parchment Co. (quar.) 
Kawneer Co. (resumed) __-- wiadleves 
Kayser (Juiius) & Co. (quar.) taps side biiecns descend ila 
Kern County Land Co. (quar.)________-_-__- 

I a ik A ec esac cineca 
Kingsbury Cotton Oil Co. (quar.)__________ 
Kinney iG. R.) Co., common-________-_--- 

$5 prior preferred (quar.) PE nae ee 
Knickerbocker Pund— 

Beneficial Interest Series__..._._._.-.--- 
Koehring Company -_-_-- : eee ey 
ee OS OR RS eet Gore 
Kress (8S. H.} & Co. (quar.) .........-..... 
Kroger Co., common (quar.)__~+.----_s_ sc. 

6% ist preferred (quar.)_............... 

6% ist preferred (quar.)_.....--________ 

7% 2nd preferred (quar.)__..----.....__. 

7% 2nd preferred (quar.)_...--_-_-____ jie 
Kysor Heater Co.___- STE Yh 
L’Aiglon Apparel, Inc. (quar. Pie Sic chases Wa 

Extra Si a wrt igi tetas 
Laclede-Christy Co. (quar. ) lah cvetigilen’ 


Lake of the Woods Milling, Ltd.— 
Common (quar.) —__~_ 
7‘. preferred (quar.)____ teak Fae SPREE es eRe” 
Lake Superior District Power Co.— 
Common (quar.) ____~ pene? Rae 
5° preferred (quar.)____~- a ween | 


Lakey Foundry & Machine Co. sy. pki ad 
Lamaque Gold Mines, Ltd. (interim) ___---- 
Lane Bryant, Inc. sr 
Lansing Co. ’ Ail a spokes el 
Lansing Stamping Co._ baie ceca debian 
Lavra ‘Seenrd Jandy Shops. ‘Ltd. (quar.)___ 
Lees (James) & Sons (quar.) __.--.--_-_-- 
Lehigh Coal & Navigation (s-a)___-___---~- 
Lehigh Portland Cement quar.) __ 
Leitch Gold Mines, Ltd. (quar.)_.___.--_-- 
Leland Electric Co., 5‘ conv. pfd. (quar-)— 
Libbey-Owens-Ford Glass (quar.)_.. ~~~ 
Libby McNeil & Libby (s-a) _-------.--.+--- 

I i ss hc ice i ie seven snes tcc gh ne 





Per 
Share 


564%4c 
25c 
30c 
$1.25 
$1.25 
75¢ 


t7c 


T22%ec 


75e 
25c 
$1 
50c 
25c 
50c 
25c 
$1 
4% 
$1 
4% 
50c 
$1.50 


$1.37%2 
$1.37%2 


17*2c 
25¢ 
50c 
$1.50 
25c 


15c 
15c 
$1.25 
37%ec 
$1 


25c 


25¢ 
25c 


25c 
1242c 


56%c 
25c 


$1.25 
$1.25 


$1.50 
50c 


20c 
25¢ 


$1 
$1.75 


140c 


$$1.12'2 


$1.25 
$1.50 


22%2c 


40c 


t75e 
14c 
30c 


50c 
60c 
$1.50 
$1.50 
$1.75 
$1.75 
15c 
10c 
10c 
35c 


140c 


$$1.75 


35c 
$1.25 
25¢c 
t6c 
25¢ 
30c 
5c 
120c 
325e 
50c 
37%ec 
t2¢ 
31%c 
50c 
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4-30 
4-29 
5-24 
6-25 
9-25 
6- 1 


5- 1 
7-31 
5-17 
5-14 
5-15 
5-10 
5-10 
5- I 
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5-12 
6-1 


6-15 
4-30 
5-10 
8-10 


11-10 


5-25 
6- 4 
6- 4 
5- 5 
6- 4 
6-11 
6- 1 
5-15 
5-15 
5-10 
6-10 
5-10 


4-30 
5-14 
5-18 
5-10 
5-106 
6-15 
9-15 
7-15 


10-15 


5- 1 
4-26 
4-26 
5-10 


5+ 3 
5- 3 
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Name of Company 


Liberty Life Insurance ‘Greenville, S. C.)— 


IEE NE EE EEO Ni a 
pO NG sy BASRA SSIs Sa Se ares eres 
Liggett & Myers Tobacco (quar.}_.--..------ 
Lincoin National Life Insurance 

NN Re Es ORE 

I a cine ahah pec chtitlmesemeniee dejaltiimiaepimioerusite 
Lincoln Telephone & Telegraph— 

TS GN SESE AAS Se hn a 
Lindsay Light & RT REE EIR 
ee 0. AOI hs ick net owe 
Lionel Corp. (quar.}_______-. SEIS ORE 
Liquid Carbonic Corp. com. WED ccc ka 

342% preferred (quar.)__.._______-__-... 
Littie Miami RR. Co.— 

I IN on a ca cas neuen enn 

Original capital —____ OD Ea EI a SE 

NI NN i ia es cli 

ae I Oi da set igsco an Gp este meng saw Safle 

Special Guararteed (quar.) i es 

Special Guaranteed (quar.)_--__--_----. 

Syecial Guaranteed quar.) —- pes 

Special Guaranteed (quar )_------------ 
Loblaw Groceterias, class A (quar.) icc 

Extra . ‘. bi hacen 
Class B (quar.) c iiglige MAR te lied sali inal oh 
Extra — ge A x ee ee 
Loblaw Groceterias, Inc. (quar.) : has: 
Lone Siar Gas Co. (quar.) : ; 5 
Long Bell Lumber (Md.)— 

$4 class A (accum.) é SeaTiantte 
Long Ecll Lumber (Mo.) (irreg.) pe ae 
Lord Baltimore Hotel, 7°. 2nd pid. (quar.) 
Louisville &- Nashville RR. (quar.)__------ 
Lowenstein (M.) & Sons —- 

Common {increased quar.) __-..------~- 

Special REDRESS OEE 3S ee ers Beeps 19rd Fe 

4% % preferred A (quar.) _ cia “eho 
Ludiow Mfg. & Sales ‘stock div ‘idend) ____ 
Lukens Steel Co. (quar.) me kiln aghiaaiay 
Lumbermen’s Insurance Co “(Phila.) (s- a) 
Lynch Corp. __--. idan 
Lynchburgh & Abingdon Te! egraph ‘Co.— 

Semi-annual __- Ps 
Lyon Metal Products, com. ‘(initial quar. a 
Lyons Finance Service, class A (quar.)- 

42c preferred (quar.)___----- : > Se 

50c convertible preferred (quar.) - i eet 
mM J. & M. & M. Consolidated__..__-.----. 
Mackintosh-Hemphill Co. - 3 Rp 
Madison Square Garden Corp. (quar.) wee 
Mahoning Investment Co. (irreg.)- a 
Maltine Company (quar.)__---.._-_.------ 
Manhattan Shirt Co. ‘quar.) __.- -~~~~- = 
Mapes Consolidated Mfg. Co. (quar.)___--- 
Maple Leaf Milling Cs., Ltd. ‘irreg.)_-.---- 
Marathon Corp., common (quar.)_-----.--- 

5’- preferred (quar.) =e 
Marine Magnesium Products Corp._ illlnatl 
Mar-Tex Realization, common____-.---~- * 

Te ie sa caeiliiahen natin dntidainany Smet 
Masonite Corp. (quar.)___-----~- Bi I eee 

eee ib cue pee = 
Massachusetts Bonding & Insurance “(quar.) 
Massey-Harris, Lid. (quar.)- - 
May Department Stores, common (quar.}-_—_ 

$3.75 preferred (quar.)--- eee ‘ 

$3.75 preferred (1947 series) (quar.) 

$3.40 preferred (quar.)-__--- A nal 
Mey McEwen Kalser Co. (quar.) - oa hahS AME ne 
McGraw-Hill Publishing Co._--- we 
McIntyre Borcupine Mines, Ltd. (quar. ee 
Mead Corp., common-- a 

4%‘ preferred (quar.)_-_, 

$2 2nd preferred (quar.} ‘iin a 
Meadville Telephone Co., common (quar.) - 

5% preferred (s-a)-_-. 

Merchants & Miners Trans portat ion Co.— 

Deitel TOI. ss on on ose pdmnon 


Merritt-Chapmain & Scctt, 64% pfd. ‘quar.) 
Michigan Surety Co. (‘s-a)__------ cies 
eee Fs a 


Mid-Continent Petroleum (irreg.) aici eae 
Mid-West Abrasive Co. (increased) __- a 
Midwest Oil Co., common (increased s- a) 
Se Reason ie 
8% preferred (s-a)_- oF saints 
Miller & Hart, Inc. 
IEE RS FPR ap are ee, a EN 
NG tai nnd Sen edits inedbicinnocund 
$1 prior preferred (quar.)_-.----i-._---. 
$1 prior preferred (quer.)_-.------._-_- 
Minneapolis-Moline Power Implement Co.— 
$6.50 preferred (accum.)_..-- ARE 
Missouri Utilities Co.. common (quar.) tte ahaha 
5'‘o preferred (quar.) - Le Cae 
SMokhawk Carpet Millie: - = o...- 2-1 --+.2%~.- 
Monsanto Chemical Co., common (quar.) -- 
$4 series B (initial)_._.--~~_. cy edi 
$3.25 preferred A (quar.) ag aes se 
Montreals Cottons, Ltd., common (quar.) 
7% preferred (quiar.)___. i! ge Giniek deo 
Moody's Investors Service— 
$3 partic. preferred ‘quar.)__.--_--_-_---- 
Morris-Knudsen Co. (increased) ____- ~~ s 
Morris Paper Mills, common comer: ee 
4%‘> preferred ___---- ‘amps 
Morris Pian Corp. of “America, com. ‘quar.) 
Mosinee Paper Rae Re ei 
Motor Wheel Corp. ‘quar.) _--...------ 
Mount Diablo Oil Mining & Development 
NS 2 a AS EOE Fe Oe 
a ell es eee Se ER aI PS ON peep ar 
Mountain City Copper Co.._--._~- 7 
The above payment is a first. liquidating 
dividend. ‘Stock certificates must be de- 
livered personally or by mail to Rom 
Warbutton, Secretary end Treasurer, 
Room 821, Kearns Building, Salt Lake 
City, Utah. Certificates will be re- 
tained by the Company and receipts is- 
sued. ese receipts must be preserved 
by stockholders, because they must be 
surrendered to cecure payment of the 
second and final liquidating dividend to 
be paid. several months hence when the 
company has completely collected and 
liquidated its assets. 
Mountain Producers (increased s-a)_-_.--- 
eg ee ingens 
Mullins Mfg. Corp. 
@7 preferred (quar.) ___ 
$7 preferred (quar.)------ 
Murphy (G. C.) Co. (quar.)--------.------ 
Muskegcn Motor Specialties Co.— 
gE” a 8 Fe eee erennoe 
Mutual Chemical 
@% preferred fquar.)_...----------~~----~ 
@% preferred (quar.) ..._----------.---- 
6% preferred (quar.) --..---.--_.--~---~-. 
Mutual Telephone Co. ‘(Hawaii)— 
4.80 “co preferred A (quar.)--..-----.---- 
4.80% preferred A (quar.)----.-__-_---- 
4.60%2 preferred A (quar.)_..--.-_.--.. mon 
Myer-Bridges Co. (quar.)_...-------~----- 
Siete) < AOMNO - CBee eka ie ee 
Neationel Alfalfa Dehydrating & Milling Co.— 
6% “preferred 4quar.) - . 222-1 22 2s-2_--- 
National “Aluminate Corp. (quar.)__.------ 
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6- 1 


8- 1 


1l- 1 


7-10 
5-20 
6- 1 
5-29 
6- 1 
6- 1 
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9-10 
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6-10 
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12-10 
3-10-49 
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Name of Company 


National Automotive Fibres, Inc. (quar.) __— 
National Biscuit Co., common_____________ 
woe Deemer 4emeGr Wc 
National Casket Co., common (irreg.) NEA 
National Container Corp. (‘quar.)______ 
National Cylinder Gas, common quar.) __— 

aya. “preterren. (emar.) 1... 
National Dairy Products. (quar.)__________ 
National Drug & Chem. Co. of Can., Ltd.— 

PE AR RE i HEEL  g  OITD 

Convertible preferred (quar.)________ ott 
National Electric Welding 

ARERR: 21: Fete N SINE AN OE aR eR 

NG iS, bier esinibinideiisatind vee 
National Food Products ‘increased s-a)__- 
National Gypsum Co., $4.50 pfd. (quar.)__- 
National Hosiery Mills, Lid., class B______- 

GE Oe I i ins Aa eteeanenneeneee 

I 0 un eneemeaven 

aR i cael chinese ss senselilncnii 
National Lead Co. 

7% preferred A (quar.)__ ~~ cmpuaindes 
Nationa! Linen Service, common “(quar.) _ 

442% preferred (q@temr.) _................ 

5°o preferred (quar.)__-_ ial 
National Paper & Type Co., ry o pid. (s-@) -. 
Nationai Rubber Machinery Fg aah a BE pen 
National Tea Co., common (quar.) gi 

4%‘) preferred (quar.) i ‘ 

4%‘ preferred (quar.)___- FN ip eth 

3.8% preferred (quar.).............._._ 

SB. :. Seererres. eee) 020 as 
National Vulcanized Fibre iquar.) aE ge 
Naumkeag Steam Cotton.-_....._.._._.--- 
Neisner Brothers, Inc. ‘quar.) C: tee eo 
Neilson (W.) Ltd., 5‘ pfd. (initial) ___ 
Nertune Meter Co., common (quar.)__---- 

$2.49 preferred (quar.) , bascbedl 
New Jersey Zinc Co.__- ; : 
Newmarket Mfg. Co. (quar.) : 

Newport News Shipbuilding & Dry Dock - 
New York Air Brake__-..__--_- a 
Nopco Chenical Co., 4°: preferred A «quar. ) 
Noranda Mines, Ltd. ; , ila ie 
Norfolk & Western Ry. (quar. ee WERE He tid 
Normetal Mining Corp., Ltd. owes 
North American Co. (partial liquidating stock 
dividend) — 
Three shares of Wisconsin Electric Power 
common for each 100 shares held__--_~- 
North American Finance Corp.-— 

Fe SE Ss rileen niet inn connec 

pi SB EERO Were nee oe ae 

BS I hick cen nccisumnns 

OO Ge isin ic cence anne 

BOS SI a on inn wi wcntamia 
North American — Corp.— 

5'2% preferred (accum.)_-__- sdiadcoaaiac tds 

C2) BO LR. bin re dca 
North American Refractories Co. ad sceraiieancaalal 
Norfolk & Western Railway Co.— 

4% adjustment preferred (quar.)_._.-- 
North River Insurance (quar.) ~....-..--..— 
Northland Greyhound Lines— 

S56% . DEGREETOE > 10OP..) 2. eens 
Northwest Bancorporaiion 
Northwestern Public Service 

6% % pretertes . (euel.) .......-.--u...6 
Ogilvie Flour Mills, Ltd., common (quar.)- 

1% preferred a: idbivcdialietininnnindnn salted 
Ohio Oil Co. «quar.)-— Sri api lester taionii tating catigillil 


Extra Lees si ns ign 
Oklahoma Natural Gas, common. seonisaciabieinebuaanidia 
4% preferred A (quar.).....s...ss-— 


Olin Sedninetan. Inc.. Fe a ik atumiaemieciiccioaa eek 
Oliver Corp. (increased) ae NE enc 
Ontario Beauty Supply, Ltd., common tastes 

REE SNARES Sane ie OG A en o Nebe 

Participating conv. “preferred (quar.) e 
Ontario & Quebec Ry. (s-a)_ _-.---------- 
Ontario Steel Products, Ltd., com. (quar.)--. 

To: SNGOEreS COE Fok ob ce khitin cadences 
Osgood Co. class A____--~- PAMPER 5 OT, 

Class B __--_- Pill. setehen sl wiih nshdas ih iaidacutlemaneos 
Oswego Falls Corp. 

414440 preferred (quar.) .....-...-...-~.. 
Ottawa Light, Heat & Power Co., Ltd.— 

Common (quar.) -—_- Cpe Fk 

5‘. preferred (quar.)_. AYRES KOT 
Otter Tail Power Co. (Minn), common neahe 

$3.60 preferred (iquar.)_..........----- 
Outwoard Marine & Mfg. Co... _-------- 
Owens-Illineis Glass Co, (quar.)..--~~- 
Pacific Finance (Calif.), com. increased) _ 
Pacific Gamble Robinson (quar.)—--~-~- ea 
Pacific Gas & Electric 5% pfd. (quar. see “Ge 

5$144% preferred (quar.) .-.-......-...-.. 

5 SROTSING : GNES © 5 ntnieaniigectcie 
Pacific Lighting he ESR a 
Pacifie Lumber Co,_.......---.-- Ea 
Pacifie Millis (quar.) - BSS cate ERE Path ee 
Pacolet Mfg. Co., 5% “siabeasea. (s-a) Sees 

Common (quar.) AEN Title 9 Se SRR at a 
Page-Hershey Tubes, Ltd._--.-.----.------ 
Parkersburg Rig & Reel, common (quar. kt 

$4.25 preferred (quar) _.-_-__- aban 
Pato Consolidated Gold Dredging (interim) _ 
Feabody Coai Cc.— 

50 convertip:e preferred (quar.)_.._..---_ 

6% preferred (quar. ETE RAS eI 3 
Peller Brewing, 542% pfd. (aecum.).-. _----. 
Peninsular Grinding Wheel Co. (initial) _-- 
Peninsular Telephone Co.— 

Common (increased quar.) _-.....-----.- 

Ge: CNR See is a bde 

ee So isi ne cet ane cnswene 

$1 preferred (quar.)..--------- sicinpltlias ages 
$1 preferred (quar.)-...--- He Galatea 

Oe EE LOE cnet gree entninds so wer co cotzeoen 

Be DEN ONeE SEP acs” Sele cnmasous 
Penman’s, Ltd., common (quar.)_-------- 
Pennsylvania Electric Co.,— 

3.7% preferred series C (quar.)_..------- 

44°> preferred series B (quar.) .-.- dn 
Perkins Machine & Gear Co. 

7%. preferred (quar.) _-..--.--.----.---- 
Perron Gold Mines, Ltd. (interim) -—---. saa 
Philadelphia Co., common _-_---.~....------- 

6% non-cum,. preferred_......--..-.---- 
Philadelphia Electric Co., common (quar.)- 

$i. grofersed.. (quat.) «=... -.22.-~....<- 
Philadelphia Suburban Water Co., common 

$3.65 preferred (quar.)-._---------~----- 
Philadelphia Title Insurance-._--.-------- 
Phillips Petroleum (quar.)....-.--.-~------- 
Pillsbury Mills, common (quar.)-..-------- 

66 - prefermen.. (quar.) ..--.-.--_....---.. 
Pittsburgh Bessemer & Lake Erie RR.— 

6%  yeeferred (s-6) ~~~: ----.....--+---~ 
Pittsburgh Steel Co., 5° pfd. A (accum.) —-~- 

5142 Ist series prior preferred canes. eee? 
Witteten “Ce: - (GURE,) ook oon wns 
Ppaeeniet Tees * Cina 5 oo se 
Plywood, Inc. (initial) _.....----~-~.------ 


Poor & Co., class A (quar.)_-.---..------- 
a a actin iniainp aioe 


Portland Transit Co....-..-.....----.-.-<2 


Pressed Metals of America, Inc.— 
Steck dividend ............-+--..-« siatiiglidins 


i 


When Holders 
Payable of Rec. 
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Name of Company 


Proctor & Gamble Co. (quar.)_...._______ 
Public Service Co. of Colorado— 
SS oreserces (aie. 
Public Service So. of New Hampshire— 
went preferred (qusr.) ss 
Pubiic Service Corp. of N. a, com, (quar.)_ 
66. preferred (0ueG.A.W.......-. 4 ce 
6% preferred (monthly) _......._....___. 
7%: DUOteIVeS. 1G0ET.) . 2. oo ek 
e@: preferred (Guar) oo. as 
6% preferred (monthly) — okt 
Public Service Co. of New Mexico__.__.___ 
Public Service Electric & Gas— 
95. reretreG (Q0AF) i. oi ee 
T5361 ROE RD ko us cewnotianaces 
Puget Sound Power & Light (quar.) _._____ 
Puget Sound Pulp & Timber (stock dividend) — 
One additional share of commen stock for 
each share heid____-__- cides abt alc sian eas 
Pure Oil Co., common (quar.)_..._______~_ 
5’ convertible preferred ‘quar.) _._____ 
Purity Bakeries Corp. (quar.) # pee 
Quaker Oats Co., 6% preferred (quar. a" 
Quaker State Oil Refining Corp._._____---_ 
Quebec Power Co. (quar.)...---.---_--_... 
SERRE GA a es 
Rapid Electrotype Co. (quar.)_..--_------- 
Gert ees 
Rayonier, Inc., comnion (quar.) Rpm ila 6 Hs: 
$2 preferred 1 RE ESTE RR: BF MR 
Reading Co... common (quar.)———- eae 
4% non-cum. Ist preferred (quar.) - oe 
Red Owl Stores, common iquar.) .....___- 
4%% preferred A (quar.).......__..... 
Regent Knitting Mills, Ltd.— 





$1.60 non-cum, preferred (quar.)_-...... 
$1.60 non-cum, preferred (quar.)--..._._ 
$1.60 non-cum. pfd. (quar.)_.---..-_.____ 


Reliance? Mfg. Co., common quar.) _..__-_ 
Se %. prefterteR AGT) os 
Remington Rand, Inc., common___._______ 
$4.50 preferred quar.) _.........__..._ 
Republic Investors Fund, common__________ 
6‘c preferred A (quar.)________ aati 
6% preferred B (quar.)_.......________ 
Republic Petroleum (quar.)............... 
Reynolds (R. J.) Tobacco Co.—- 

Common (quar. interim)..-----..-... 

Class B (quar. interim) ...........-... 
Rheem Manufacturing Co., com. (quar.)_-- 

4% preferred (quar.) ... 2... cea 
Rice-Stix Dry Goods 

7% ist preferred (quar.)_..........c... 

7% ist preferred (quar.).............. 

7% 2nd preferred (quar.)_.............. 

7% 2nd preferred (quar.).--..--.......- 
Richfield Oil Corp. (increased quar.) _--- 
Richmond Cedar Works (quar.)_--..._____ 
Robinson, Little & Co., Ltd., class A ‘quar.) 
Rocnester Gas & Electric Corp.— 

4% preferred series F (quar.}_....._. _ 
Rockland Gas Co. (quar.)- ine siencakeekeceis 
Rockwell Mfg. Co. (increased) ag aA ioe oF 
Rockwoed & Co., conumon (quar.)_.._._____ 

5 ‘6 preferred OUI 5 dein urteiceninnindich ooetaraeial 

5% series A preferred (quar.) - EES, 3.9 0 

5% prior preference (quar.)- inde aati 
Rolland Paper, Ltd., common (quar.) _ aes 


444% preferred (quar. P sntasii-csiaiectahiahscikeciaiailieiits’ ae 


Roosevelt Hotel, ioe (resumed) ___________ 
Ross Industries, me, ‘quar.)_--_________- 
Rowe Corp. ‘aust DU biel Gig cc ch comin 
Ruppert (Jacob), common (reduced) _--__~- 

42% preferred NN Pei iia ae tae 
St. Louis San Francisco Ry.— 

6% preferred A (initial) _._..-.-.-..--.. 

Above payment for first two quarters 
of 1948 

5% preferred A (qtar.) _--..-..--.-..... 

SS : Deeteres &  4G0G8,) 3 ncn ee 
St. Regis Paper Co. =.) on enw icihtiideginatiahiaR acted 
Sabine Moyany Cery...<. .....-~cudewecuin 
Saco-Lowell Shops ---_- adie diag 25 tt Lek 5. 8 
Saguenay Power, Ltd., 4% % ‘ pf. tquar.) _. 
Ban Francisco Remedial Loan Association, 

aes: CRORES | chins ra lac intent 
Gave Gree. Seems bee 
Schenley Distillers .Corp._......---.-..... 
Schwitzer-Cummins 

542% preferred A (quar.) 
Scott Paper Co., conimon (quar,)_.._---_ 

$3.40 preferred ‘(qQuar.) 222 22c22--2-- zi 
Goeegtan: Tet O06; Shack, oe 
Scranton Electric Co., $3.65 pfd. ‘quar.)-— — 
Scythes & Co., Ltd., common ‘quar.)._.--- 

oe. DUMOn.. TRE. on a a ee 
Seaboard Oil Co. (Del.) (quar.)_.__-_---_-- 
Seaboard Surety Co. (quar.}_--_.-_-_-____- 
Sears Roebuck & Co. (quar.).....-.--__-~ 
Securities Acceptance Corp., common __-_-_-- 

6% “ pierrtes (GGA. oo 
Security Banknote Co., common (quar.)_ 

St. peeterres (GUAFs) o000 cs 
Shawinigan Water & Power (quar.)_..--.__ 
Sherwin-Williams Co., common __.___--__-- 

4% pivetewed - (QURT3) ned 
Sherwin Williams Co. of Canada— 

7%: preferred (que@r.) ....0.605.. 
Sick’s Breweries, Ltd, (increased quar.) 
Signal Oil & Gas Co., class A ‘quar.)____ 

OO Six ice an snlp pe ntnuschs etm pine 
CASS “TP AGED pierre no ete Sas a 
Extra —_- fe suinsinlchacaaiaa ita 
Signode Steel Strapping, common (quar.) 

BD.’ DUOEEIOE CIT Sin iors ec bce cs 
MismeeRs COUPONS 55 ek ed 
Simpsons, Ltd., 4%‘ preferred ‘quar.)___ 
Sinclair Oil Corp. (quar.) ...-.....-.._____ 

UN Sp hice cacigcreadhgealla lsnceguclsataides apidlecodianaahibies 
Geeae, «Tae SC on cee. 
Slo3s-Sneffield Steel & Iron_...._.__.--___ 
Smith (Alexander) & Sons Carpet Co.— 

Common (quar.).  ..--. ~~. juaiiagh aaseseitaitidige 

342% preferred (quar.)_... - siacatsiiinidndwadee 
Solar Aircraft Co. 

90c convertible preferred (quar.)_.... ___ 
Soundview Pulp Co. (quar.)_.-...___-__--- 
Sonotone Corp., common (quar.)--...______ 

$1.25 convertible preferred A (quar.)__.__ 
South American Guild & Platinum Co.— 

IS ii, alien aR linecncintintpsapitneiecietninstselicasceiiphanin.ts 
South Bend Lathe Works (quar.)_..-.___- 
Southam Co., Ltd. (quar.)__.----_----__.-. 
Southern California Edison— 

4.88% preferred: (quar.) ......_.....-._. 
Southern California Water, 4° pfd. (quar.) 

4% % - preferred. (quar.) .................. 
Southern Canada Power Co., Ltd. tquar.)__ 
Southern Railway Co. (quar.)_....... ~~ 

5% non-cum. preferred (quar.)_-........ 

5% non-cum. preferred (quar.)_..--_-- we 
Southwestern Life Insurance Co. (Dallas)— 

eRe SES PE: A) SEL TNO RO WEE 
Southwestern Public Service— 

Common (increased quar.) --. 
Sovereign Investors. —...--------=---+--.-- 
Epencer Kellogg & Sons (quar.)_-...--.-._ 
Spiegel, Inc., $4.50 preferred (quar.)_.- ---~- 
Set: VERE DO, FRR ew hi ntieiinoninnvniigia 
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When Holders 
Payable of Rec. 


4-23° 
5-14 


4-30 
5-17 
5-17 
5-17 
5-17 
5-17 
4-15 
5- 5 


6- 1 
6- 1 
4-23 


7-1 
5- 7 
6-10 
5-17 
5- 1 
5-28 
4-15 
5-15 
6- 1 
9- 1 
4-30 
6-11 
4-15 
5-20 
4-26 
6- 1 


5-14 
8-13 


11-12 


5-19 
6-16 
6- 8 
6- 8 
4-20 
7-15 
7-15 
6-10 


4-26 
4-26 
5-26 
5-17 


6-15 
9-15 
6-15 
9-15 
5-26 
4-30 
5-15 


5-14 
5- 1 
5-20 
5-1¢ 
6-15 
6-15 
6-15 
5- 1 
6- 1 
5-14 
6- 2 
5-25 
5-15 
6-10 


8-27 
11-29 
5- 7 
6-15 
5-10 
6- 9 


6-15 
5-11 
4-20 


7-16 
5-28° 
7-17" 
4-30 
5-1¢ 
5-15 
5-15 
6- 1 
5-10 
5-10 
6-10- 
6-10 


5-18 
5-18 


5-14 
4-15 
4-15 
6- 1 
6- 9 


5-10 
5- 1 
4-30 
5-15 
6- 1 
6- 1 
5- 6 
5-15 
4-19 


5- 5 
5-17 


7-13 
6-15 
4-30 
5-14 


5-1 
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Name of Company 

Springer Sturgeon Gold Mines, Ltd 
Stamiord Water (Conn.) (quar.)....-.---- 
Standard Brands, Inc., common (quar.) _.- 

$3.50 preferred (quar.) -.__--.-.----~--~-- 
Standard Cap & Seal Corp.— 

$1.60 convertible preferred (quar.).__.-- 
Standard Chemical, Ltd., common .quar.) _- 

6% preferred (quar.)....__._.._...__..--- 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.) ~~ 
Standard Forgings Corp. (quar.)...._.---- 
Standard Oil Co. of California iquar.)_---- 
eee Oil Co. of Indiana (quar.).._.-.~- 


standard Oil Co. of Kansas, $3.50 preferred 
Standard Oi! Co. of New Jersey— 
Cash dividend (irreg.) 
Stock dividend (Five shares for each 200 
held 


Ss Silica Corp 
Sta rd Steel Spring Co. (quar.)_....---- 
Wholesale Phosphate & Acid 


Works, Inc., common (quar.).....------ 
Stanley Brock, Ltd. 
SE Seahorses 
EES ie 
State Fuel Supply inaliea 
Stecher-Traung Lithograph Corp. 
5% preferred (quar.) —---...--_-------~. 
5% preferred (quar.)_.---.--------~------ 
5% preferred (quar.) _.._----------~--~-- 
a 5 
Sterchi a CID io cccititts Babiana 


4%% preterred (quar.)----------------<« 
=, Van Camp, Inc., common ___-_------ 
6% prior preferred (quar.)---.--.-~---- 
Stenega Coke & Coal (quar.) ----.~--- 
Struthers Wells Corp., common ______--_-~- 
$1.26 preferred ({quar.)--------------~-~- 
Suburban Propane Gas Co...._.----~------- 
A 
Superior Tool & Die (quar.)--—----___- id 
Swan-Finch Oil Corp., 6% preferred (quar. 
4% 2nd preferred (quar.).------------- 
te Gold Minés, Ltd. (quar.)__...--- 
Syracuse Transit Corp 
Talon; Inc:, 4% preferred (s-a) 
Electric 


P cana 
Taylor & Co, 
4.32% Peete preferred (quar.) _._~- 
Taylor Pearson & Carson. Ltd.— 
5% convertible preferred (quar.)_--_~--- 
Teck-Hughes Gold Mines, Ltd. (interim) --- 
ba Pacifie Coal & Oil (quar.)-.---.---- 


— i 


(special) 

Textron, Inc., $1.25 conv. pfd. (quar.)__--- 
Thatcher Glass Mfg. Co., common (quar.) —- 
$2.40 conveftible preference (quar.) ~~ 

Thew Shovel Co. (stock dividend) — 
Two additional shares of $5 par common 
for each share held_ 
New common (initial) ____._....~_- 
at eee eee)... 

Tho (John R.) 

Tide Water Associated Oil Co., com (quar.)— 
$3.75 preferred (quar.)_..........------ 
Tide Water Power Co. (quar.)_......----- 


Tishman Realty & Construction— 
y 


ly 
Oil Tank & Furp Co 
Toledo Edison, 4% % preferred (quar.)_._-- 
OS FE ST SRE pr pr 
Trinity Universal Insurance (Dallas) (quar.) 
Boereerie x 
& Greenbush RR. Association (s-a)_.. 
Tudor City Fourth Unit, Inc.— 
6&.. preferred (acctm.).__...__.-.._---. 
208 South La Salle Street Corp. (quar.)__~ 
Quarterly 
Tyler Fixture Corp., 
$%2% preferred A (s-a)--- 
5%% preferred B (s-a) 
Union Asbestos & Rubber (quar.).._.._____ 
Union Carbide & Oarbon Corp. 
dividend 


ya 
* additional shares of common for 
each share held. 

Union Electric Co. (Missouri) — 

4%2% preferred (quar.) _._-.-.---_______ 

$3.70 preferred (quar.)_._..__..-________ 

$3.50 préferred (quar.)_..-.--_.________ 
Union Oil of California, common__._______ 

$3.75 preferred A (quar.)_...___________ 
Union Storage Co. (quar.)__.__._________ 
United Aircraft Corp., fe Yo preferred (quar.) 
United Board & Carto 

Common 


6% non-cum. preferred (quar.)__.._.____ 
United-Carr Fastener (quar.)_.._..________ 
oer 2 Corporations, Ltd., class A (quar.)_ 




















& Foundry, common_-_-_-_ 
SS Re aa ae 
Fs oy Ain mailer (s-a) 
Light & Railways Co.— 
7% prior preferred (monthly) 
6.36% prior preferred (monthly) 
'% prior preferred (monthly) 

Stores Corp., $6 conv. pfd. (quar.)__ 
United Utilities & Specialty, common 
big oe ga 444% preferred (quar.) __ 

U. 8. Casualty Co., 45c¢ conv. preferred (s-a) 
U. 8. Finishing Co., common (resumed) ___ 
U. 8. Hoffman Machinery Corp.— 

4%,% participating preieston (quar.) ____ 
U. 8. Leather Co., class 
U. 8. Lines Co., common ga ER SAR 

4%% preferred (s-a) 


U. 8. Loan Society (Phila.) (s-a) 
Extra 


U. B. Oil & Royalities Co. 
U. 8. Pipe & Foumdry Co.— 


(liquidating) ___ 











U. S. Playing Card (quar.)_..__.__________ 
Extra 


U. 8. Potash Co 
U. 8. Rubber Co., 8% non-cum. preferred__ 
U. 8. Steel Corp., 
1% preferred (quar.) ACER Rapeaeaeer Mio 
United Steel Corp., Ltd. 
Universal Consolidated Oil Co 
The above payment consists of two divi- 
dends of 50c each for the first two 
pertete of 1948, and a special of $2 for 
the first half of the current year. 
Stock dividend (subject to approval)____ 


Universal Insurance (quar.)_.......______-_ 


Pér 
Share 
t3e 
45c 


50c 
87 4ec 


t12%c 
t5c 
25c 
50c 
50c 
31%c 
15c 
60c 


200“ 
25c 
50c 


$1.75 


$1 
§242c 
62%c 


27%e 
27%c 
17'e 


200 % 


$1.124%2 
92%2c 
87'¥ec 


53c 

50c 
$1.50 
10c 
$1.06% 
22'ec 
50c 


$1.06% 
50c 
62%ec 
22%ec 
30c 

10c 

3e 


70c 
70¢ 
70c 


50c 
50c 


35c 
$2 


$1.25 
$1.75 


412%c 
$3 


When Holders 


Payable of Rec. 


0 
12-20 
T- 1 
q- 1 
6-15 
6-10 
6-10 
5-20 
6-30 
5-25 


6-15 
5- 1 
5-14 
6- 1 


5-15 
4-30 
4-30 


5-20 
5-10 
5-14 
5-11 
5-11 


5- 3 


5- 3 
5- 5 
5-10 


5-15 


7-10 
7-10 
5-20 


6-15 
9-15 
12-15 
5- 4 
4-9 
5-28 


6-16 
6-18 
6-18 
5-14 
5- 5 
5- 5 
5- 4 


5-14 
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Per When Holders 
Name of Company Share Payable of Rec. 


Utica Knitting Co.— 
6% prior preferred (quar.) ..---.----. 62%ec 7-1 6-19 
5% prior preferred (quar.) _-.--Lcss=--- 62%ce 10-1 9-20 
5% prior preferred (quar.) — 12-48 12-21 
Vanadium-Alloy Steel 6-2 5-14 
Va. Nocmman Ca... ....__-. 4 zs ae 








$1.06% - 4-24 
$1.12% 4-24 
25e 
35c 


7-1 
10- 1 
4-30 
6-16 
8-12 
5-14 
5- 1 
5-14 
6- 2 
6- 2 


~(quar.) ——- 
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Van Raaite Co., Inc.____--_-. 
Vapor Heating Corp. — 
§$%. preferred (quar.) _...-........-..s.. 6-10 6-1 
6% preferred (quar.) .-.=s-------<..-. 9-10 9- 1 
5% preferred (quar.)__-- Kae 12-10 12-1 
Venezuela Syndicate, Inc. (increased) 6- 1 5-14 
Verney Corp. (ouar.)__---~-. Metec se 6- 1 5-14 
Virginia Coal & Iron (quar.) __--_- ee 6- 1 5-21 
Virginia Elec. & Power, com. Unitial quar.) 6-21 6- 1 
$5 Preferred (quar.)_____-__----_..--..- 6-21 6-1 
Virginian Railway Co.— 
6% preferred (quar.)____- 8- 2 7-15 
Vogt Mfg. Corp. (quar.) __- a alg ai 6- 2 5-14 
Waite Amulet Mines, Ltd._. 130c 6-10 5-10 
Walker & Co. class B (irreg.)___._-_----- 20c 5-20 5-11 
Warren (8S. D.) Co., common (quar.)_------ 25 6-1 5-15 
$4.50 preferred (quar.) __...-~ j ea $1,123 6- 1 5-15 
Warren Petroleum Corp.__..._~- Been 20c~ 6-1 5-15 
Washington Gas Light 
$4.25 preferred (quar.) _._..---_---_-_-_. . 5-10 
$4.50 convertible preferred (quar.) _-_-_-_ 5-10 
Waterloo, Cedar Falls & Northern RR.— 
Comn:on vg 7-15 
Common 10-15 
Waterous, Ltd., class A scscemnlats “ 5-15 
Wayne Knitting Mills 7-1 
Wellington Fire Insurance 8-16 
Wellman Engineering Co 6- 1 
Wentworth Manufacturing Co.. 5-21 
Wesson Oil & Snowédrift, $4 pid. 6- 1 
West Indies Sugar (s-a) 6-12 
Extra ae ; 6-12 
West Penn Electric, 1% " pfd. (quar.) Pate He p-15 
RR kp Sr ae 5-15 
West Point Mfg. Co b- 3 
West Virginia Coal & Coke _- 6-12 
West Virginia Pulp & Paper— 

4'2°% preferred tquar.)__.—_-- $1.12'%2 5-15 
Western Insurance Securities Co.— 

5% preferred (quar.)-__- $1.25 7-1 
Western Pacific RR. Co., common (quar.)-_— 7Se 5-15 

Common (quar.) 75c 8-16 

Common (quar.) "5c «11-15 

Common (quar.) 75t 2-15-49 

8% preferred A (quar.) _.------ cute $1:25 5-15 

5% preferred A (quar.) ~~... ust $1.29 8-16 

5% preferred A (quar.) ___----------. 2. $1.25 11-15 

8% preferred. A (Qvar.) ...-...-.-- se a a 2-15-49 
Westinghouse Air Brake_- ial 6-15 
Westinghouse Electric, common_._ oe pe ss B= 

342% preferred A (quar.)_-_-~-- me See. “Ge 1 

3.8% preferred B (quar.)___---. “Spee 95c 6- 1 
Weston (George) Ltd.— E : ‘ 

Common (increased quar.) _._-~_-- $25c T-"2 

442% preferred (quar.)__- . t$T.12% 6- 1 
Westvaco Chlorine Products-- 35e 6- 1 

Name changed to Westvaco Chemfcal 

Corp effective April 29. 

White’s Auto Stores (quar.)__.____-_-_-_-~ 12%e 6- 1 
White (S. S.) Dental Mfg. (quar.) —- 3742c 5-15 
Whitehall Cement Mfg. 

7% non-cum,. preferred (s-a)_ Eiseiiidonaiat $1.75 1l- 1 
Whiting Cornoration (cxtra) 30c 6-15 
Wileox Oil Co. (que) - hae Ji 10c 5-15 

ly ee LACE SERED 2, 5 RIS ul 10c §-15 

Querterly 10c 8-16 
Wilkes-Barre Lace DRE Rea ee ear 30c 6- 1 
Wes, Ee ee) ee ee t25c I- 2 
Wilson & Company, Ire., common-______---- 25c 6- 1 

$4.25 preferred (quar.)...-_._....__-.-_. $1.06% 7-1 
Wilson-Jonés Co. 75c 5- 3 
Winters & Crampton 25c 5-14 
Wisconsin Bankshares Corp. (s-a) 6-12 
Wisconsin Flectric Power, common 25c 6-1 

6‘, preferred (quar.)- a ‘ oa $1.50 7-31 

3.€0‘. preferred (quar.) - ss pongiin dil leant 90c 6- 1 
Wisconsin Power & Light, 442‘. pfd. quar.) $1.12% 6-15 

4.80% preferred (initial quar.) _ pe $1.20 - 6-15 
Woodall Industries, Inc., common (quar.)_—_- 25c 5-28 

5% convertible preferred (quar.)_------ 31%4c 6- 1 
Woodward Governor Co. (quar.) _-_------__ 25c 6- 4 
Woolworth & Co., Ltd., 6% pfd. a3% 6- 1 
Woolworth (F, Ww.) Co. (QUST,) ccc ess 50c 6- 1- 
Worthington Pump & Machinery Corp.— 

New common (tinitiai) ~~ 25c 6-21 

4%2% convertible prior preferred (quar.).-$h1I2’% 6-15 

42% cumulative prior preferred (quar.).. $1:12% 6+15 
Wrigley (Wm.), Jr. Co. : 

Monthly 6- 1 

Monthly q- 1 

Monthly 8- 2 
Yellow Cab Co. 

6% convertible preferred (quar.)_...._--_- 7-31 
Youngstown Sheet & Tube 6-15 


sae 
mh 
ao 


*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 152 Canadian non-tfesidents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

aLess British income tax. 

x Less 30% Jamaica income tax. 
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the remaining three of such companies were made pursuant to short- 
term contracts. 

During the past five years, interests in numerous oi] and gas 
properties have been acquired and many oil and gas properties have 
been developed, In the oidinary course of business certain unprofitable 
oi] and gas wells have been retired and non-producing acreage released 
where the prospects of production appeared*remote,; and certain other 
facilities have» been retired. 

The corporation is one of a group of independent oil corporations 
and individuals who have organized and incorporated the American 
Independent Oil Co., with an authorized capitalization of $100,000;000 
and an initial issued capitalization of 85,000 sharés of capital stock 
($100 par). The corporation has invested $500,000 for 5,000 shares 
of capital stock. The new corporation has for its purpose the explora- 
tion. of Middle East oil possibilities, including possible concessions in 
the neutral zone of Kuwait on the Persian Gulf. 

The net production of natural gas of the corporation (including 
Superior, Darby and Transwestern prior to the mergers of such 
corporations into the corporation) in thousands of cubic feet was 
15,488,620 in 1943, 17,121,349 in 1944, 16,689,224 in 1945, 15,277,617 
in 1946 and 16,750,621 in 1947.—V. 167, p. 1928. 


Susquehanna Mills, Inc.—4% Stock Distribution— 


The directors on April 30 declared a semi-annual cash dividend of 
25 cents pér share and a 4% stock dividend on the common stock, 
both payable May 15 to- holders of record May 7. Scrip will be issued 
in lieu of fractional shares of common stocx. 

Like amounts were paid on Mvy 15, last year, which was followed 
by another semi-annual cash distribution of 25 cents per share on 
Nov. 14.—V. 166, 0. 2424. 





T. F. M. Corp., Providence, R. L — Preferred Stock- 
holders to Receive About $80 per Share psatiga ee oR 


Nothing Paid on Common. Stock— 

Preferred . stockholders of this cerperation, sormetiy the Textile 
Finishing Machinery Co., which has-been in process of liquidation 
since. Nov... 29, 1943, will rece:we another distribution of about $80 a 
share, raising the total payment to about $196 on the $100 par value 
stock uncer an interim report ef the receivers approved on May 4, 
1948 by Judge Charles A. Walsh in Superier Court at Providence, R. L 

Due .to. arrearages in. dividends ‘for the preferred stockholders 
amounting to about $94 a sphere; the holders of common stock cannot 
receive, anything, Judge Walsh was told by Harold’ B. Tanner of 
Tillinghast, Collins & Tanner; counsel for the’ réceivers, J. Aclen 
Harlan and Bmery W. Lothrop: 

Compromise of tax refund claims against the Pedéra!l Governmertit 
for $444,832.59 also wat approved. Mr. Tanner pointed cut that iff all 
claims had been absolutely proven, the receivership would have gained 
possibly some $74,000 more; but he said that dividends to be received 
would largely ofiset this. 

Because the matter must go before a Congressional committee. the 
government tax refurid probably will not be received before Dec. 1, 
Mr. Tanner said. 

The preferred stockholders received $50 a share in 1344 and $60 ‘a 
share in 1945.—V. 161, p. 1584. 


Texas Power & Light Co.—N. Y. Paying Agent— 

The: Bankers Trust Co., New York. N. Y., has been appointed New 
York paying agent with the Republic National Bank of Dallas, Texas 
for $2,000,000 first mortgage bonds, 3‘, Series due 1978. See V. 167, 
p. 1735. 


Thew Shovel Co.—Ruling on Stock Distribution— 

Reference is made to notice and ruling issued by the Conimittee on 
Securities of the New York Curb Exchange on April 21, 1948 regarding 
the three-for-one split-up of the common stock, par value $5, which 
will be effected by the distribution of two additional shares of com- 
mon stock, par value $5, for each share of common stock held of 
record at the close of business on April 30, 1948, at Elyria, Ohio. 

Notice was subsequently received by the Exchange that the certificates 
for the above referred to distribution would be placed in the mails on~ 
May 8, 1948, instead of May 14, 1948, the previously announced mailing © 
date. 

Accordingly, previous ruling of the Committee on Securities to the 
effect that. the common stock be quoted ‘‘ex’’ the cbove referred to. 
distribution.on May 17, 1948 was cancelled. In lieu thereof the Com- 
mittee on April 28 ruled that said stock be quoted ‘‘ex”’ on May 10, 
1948, the distribution of two additional shares of common stock for - 
each share of common stock held. 

The company has also notified the Exchange of the declaration of a 
cash dividend of 25c per share on the split-up common stotk, to be ~ 
payable on June 1, 1948 to stockholders of record at the close of 
business on May 18, 1948, at Elyria, Ohio. The stock will be quoted 
‘“‘ex’’ Said cash dividend of 25c per share on the Exchange on May 
12, 1948.—V. 167, p. 1963. 


30 Broad Street Corp., New York—Private Loan—The - 
company, a wholly-owned subsidiary of City Investing 
Co., has obtained a long-term loan of $11,500,000 from 
the Equitable Life. Assurance Society of .the United 

tates. 


The proceeds of the loan’ will be uséd for a general expansion of 
the company’s Fall building activities, according to R. W. Dowling, 
President, City Investing Co. Greater activity is planned this year; 
he said, both in rehabilitation and in the construction of new builid- 
ings.—V. 162, p. 2687. 


Toledo Peoria & Western RR.—Earnings— 


March— 1948 1947 1946 
Gross’ trom railway $362,726 $61,614 *$11,073 
Net @fom railway 145,305 3,450 *15,613 
Net ry. oper. income 68,626 *13,380 *15,769 

From Jan. 1— 
Gross from railway 
Net from railwey-_-. 
Net ry. oper. incenie 

*Deficit.—V: 167, p. 1631. 


Tonopah Divide Mining Co., Reno, Nev.—Files With 
SEC— 


The conipany on April 19 filed a letter of notification with the SEC 
for 87,500 shares of non-assessable common capital stock ($1 paf). 
Shares will be offered at par and proceeds used for operation of Gaston 
mine and mill.—V. 165, p. 1775. 


Trailmobile. Co.— Acquires Refrigeration Rights— 

The company.has acquired exclusivep world sales and manufacturing - 
rights of the Broquinda Corp. of St. Petersburg, Fla., manufacturer of 
transport refrigeration, it was announced on May 2 by Wade T. 
Childress, President, who added that the Broquinda refrigeration sys- 
tem, which uses dry ice as its primary refrigerant, will be marketed 
under the name Trailmobile-Broquinda Controlled Refrigeration. It 
cah be installed in any adequately insulated truck or trailer, Mr. 
Childress said.—V. 166, p. 802. 


rene Caribbean Air Cargo Lines, N. Y.—Files with 
SEC— 


The company on May 3 filed a letter of notification with the SEC 
covering $150,000 7’ convertible equipment trust certificates, series A, 
due May 15, 1951. The certificates will be offered at par through 
Gearhart & Co., Inc., New York. 

The certificates wiil be secured by a four-engine Douglass DC-4 
passenger plane recently bought by tne company for $225,000. The 
certificates will bear the guarantee of Trans Caribbean with title to the 
DC-4 plane resting with the trustee under the Philadelphia Plan. 
The company is to pay the trustee $5,000 monthly until maturity.— 
V. 163, p. 2342. 


Union Terminal Co., Dallas, Texas—Bonds Offered— - 
As mentioned in our issue of May 3, Halsey, Stuart & 
Co. Ine. on April 28 offered $4,833,000 first mortgage 3% - 


bonds. due June 1, 1978 at 100 and interest. 
PURCHASERS—The names of the purchasers and the priricipal 

amount of bonds to be purchased by each are as follows: 

Halsey, Giuert & Co. Inc. os2.2 oe Se 

Dick & Merle-Smith --- 

pe eS a eae See Seek wale 

NR MS ee on tel a es 

Otis & Co. __-- Pe Feet Aa Ede LOIRE. SAP Gh PEAS He SAP. ALS 

R. W. Pressprich & Co.- baa nalll dhe he sik lancet aber asa 

—V. 167, p. 1964. 


United Piece Dye Works—Proposes Recapitalization— 
A special meeting of stockholders will be held June 16 to vote upon 
a recapitalization plan. . 

The plan will provide that for each share of the presently out- 
standing 642‘) preferred stock of $100 p&r Value and in satisfaction 
of all rights in respect to dividends accumulated, accrued and unpaid, — 
the holder will receive one share of néw $4.25 preferred stock of $75 
par value and nine shares of new common stock of the par value of 
10 cénts a share. For each share of the present common stock the 
holder will receive one-third of a share of new common stock. : 

Dividends on the new preferred stock will be cumulative and the - 
stock will be redeemable at the option of the company at $110 per 
share. It will also be payable at $110 per share on liquidation. 

The dividend arrearages on the 642% preéferred stock, as of Dec. 
31, 1947, amounted to $6,154,653, or approximately $92.62 per share. 
The recapitalization plan in addition to eliminating these preferred ~ 
stock dividend accumulations would at the same time reduce the 
company’s capital liability by a margin sufficient to create a surplus 
of $550,807 in place of the Dec. 3i, 1947 deficit of $2,145,566. ; 

The new capitalization will consist of 66,447 authorized and oiit- 
standing shares of .$4.25 preferred stock and 898,023 authorized and 
outstanding shares of common stock. 

The provisions of the new $4.25 preferred stock and the old 6%% 
preferred stock will be substantially the same except as to the div- 


1945. 
$109,159 
187,859 
141,946 


126,573 
* 38.017 
*85.387 


*22,042 
*41,836 
*41,755 


1,236,182 
642,349 . 
516,633 


1,026,101 
385,995 
172,819 


$2,333,000 
700,000 
100,000 
300,000 
700,000 
700,000 
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idend, sinking fund and par value. The company .will set aside 
annually as a sinking fund for the retirement of the new preferred 
shares a sum equal to not less than 15‘¢ of the net earnings for the 
prior fiscal year after deducting dividends payable on the preferred 
stock 

The plan requires the approval of holders of two-thirds of each 
elass of the outstanding shares of present 642‘. preferred stock and 
common stock.—V. 161, p. 1030. 


United States Finishing Co.— Withdraws Slate— 


An agreement setiling a battle for controi of this company was 
reached on May 5, ending a court d:spuie between the management 
and an independent stockholders’ committce. 

Lawyers for the opposing sides announced that the management 
would withdraw its entire slate of directors at the posiponea arnual 
meeting scheduled for May 26. 

The stockholders’ committee, wirich had sought to add eight mem- 
bers to the present six-man board, agreed to the retention of A. Grant 
McClatchie, President, and Gerrard Mowry, Vice-President. Both will 
be offered directorships.—V. 167, p. 1263. 


United States Lines Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 1948 
*Net profit, without operating differential sub- 

sidy ‘estimated) sail ; ie : $300.000 $2,255,000 
#Earnings per com. share after pfd. divs. $0.19 $1.51 

*After income taxes and all other charges. tBased on 1,484,706 shares 
of common stock outstanding at March 31, 1948. 

John M. Franklin. President, further announced that ‘the results of 
the first quarter reflected a lull in exports to so-called European Re- 
covery Plan countries pending Congressional action on the Plan. Pas- 
senger business was also lower as compared with the first three months 
of 1947... However, he added, “now that the European Recovery Plan 
is beginning to operate, the company’s freight business should mate- 
rially improve.’ As for passenger traffic, General Franklin said tnat 
both the “America,” the nation’s only luxury liner, and the ‘‘Wash- 
ington,”’ a tourist class ship, now are hooked to capacity for the sum- 
mer-fall s.ason, a factor which will favorably affect passenger earnings. 

General Franklin also pointed out that the company has filed appli- 
cation w.th the Maritime Commission for resumption of operating- 
different:al subsidy payments on all of the company’s vessels being 
operated in subsidized services effective Jan. 1, 1948 which, if granted, 
will substantially increase the company’s revenue.—V. 167, p. 1631. 


1947 


United States Potash Co.—-Annual Revort— 


Tonnage of products shipped was at a new high in 1947; however, 
the dollar value of gross sales was slightly lower than in 1946 
for the reason that effective June 1, 1947 all domestic shipments were 
sold basis f.o.b. Carlsbad with the result that the company paid 
less freight than when sales were made on a delivered basis. However, 
because of the greater volume of sales, the net sales for 1947 were 
the highest in the company’s history. 


Earnings on the common stock were $2.79 per share in 1947 com- 
pared to $2.56 in 1946. 








Dividends paid in 1947 on the common stock amounted to $1.60 

per share. 
INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1947 1946 

Gross sales micas $11,902,992 $12,928,249 
Freight and handling expenses 1,573,783 3,818,969 

Net sales ssi . idiot nin aa _. $10,329,209 $9,109.380 
Cost of product sold ‘exclud.ng depreciation) 4,517,170 3,683,282 
Depreciation bs - , cbse 371,442 354,777 
Royalties __-. Srdasitie , iecaaatiell 235,418 23Q275 
State of New Mexico taxes ‘other than inc. & 

social security taxes) 289,231 245,312 
Social security taxes ‘ ‘ Pe YER aii 64,988 55,440 
Bus operations inet) : 48,396 31,771 
Depletion of producing leases- 49,422 43,818 

Gross profit Recital eset __ $4,753,143 $4,464,706 
Admin., se ling, & gen. expenses aistiiclnd 596,130 550,428 
Employee retire. plan & group insurance costs 137,366 84,730 
Amortization & exps. of non-producing leases 21,394 21,289 
Payments to American Potash Institute, Inc. 

for resegych, educational, and experimental 

purposes . 170,565 145,410 
Provision for income taxes — estimated: 

State of New Mexico a ees és 30,000 28,400 
Federal normal and surtax 910,009 916,000 
Adjusts. of prov. for taxes on inc. for prior yrs. Cr1,250 Cr3,865 
Profit from operations . $2,.888.939 $2,722,315 
Income credits ‘<. Ss Se Se se cocina 62,210 49,174 
Toten . 3 $2,951,149 $2,771,489 
Inc, chgs. ‘incl. less from property abandon.) 17,898 27,631 
Net income for year ? — ; $2 ,933,251 $2,743.858 
Cash dividends on 4’. preferred stock,____-~- PS ee 54,750 
Cash divids. on com. stk. (1947—$1.60 a shr.) 1,680,000 1,575.000 
Earnings per common share ; ae $2.79 $2,56 
BALANCE SHEET DEC. 31 
ASSETS— 1947 1946 
Cash —._- Sha ROP a Libis Ee ok, aw a $1,631,060 $1,104,563 
U. S&S. Government securities—at cost_______-- 1,495,576 1,081,870 

Accounts receivable (including receivables from 
officers and employees) ---- “ee ls hen 938,730 702,864 
Due from U. 8S. Government (‘excess profits 
Se CIO Giger chic Shinde to mo! ens aig ‘ 327,964 327,964 
Taveemtawses {nt OO) Qn se Se tt ct 36,123 167,082 
*Investments U. S. Treasury bonds ‘at cost) — 36,548 35,527 
Land and water and mineral] rights..______-- 261,257 243,327 
*Plant and equipment___-..__.---- ee MEA | 3,436,752 3,067,114 
tLeaseholds—producing & non-producing_—-_-_- 131,495 196,397 
Materials and supplies—at cost ____-_-_- india 569,403 467,193 
Royslitics ithe contracted liability for which 
Bas been ..eceeGegs |... -.- + -e 1,600 4,000 
Prepaid items and insurance deposits________ 76,881 63,426 
, oh LE ae LS he emma fe 
LIABILITIES— 
Contracted liability fcr royalty interest_..__- $1,600 $4,000 
Snes SIN oi i ee te ot 358,874 159,639 
aii taxes on income (estimated)... --- 910,000 916,000" 
Other: accrued taxes, wages, discounts, etc.___ 524,188 486,214 
Common’ stock without par value ‘outstanding, 
1,060,000 ehares) --__-._----.----------.~ 4,500,000 4,500,000 
‘surphus:_______-_- Em ecie Giedlatas & aires a Assia 2,648,728 1,395,476 





Tetehi — =. 2-4 2-22 -- 54 ----+--- i -_-4 98,943,389 $7,461,328 


*Pledced with surety companies under indemnity bonds. +tAfter 
reserves: for depreciation and amortization of $4,937,146 in 1947 and 
$4,622;858' in 2946. After reserves for depletion and amortization 
of $632,313 in 1947 and $567:416 in 1946. Including amounts with- 
held from. remuneration of employees for sayings bonds, taxes, etc. 
——vV. 165, p. 2931. 


United States Radiater Corp. — Recapitalization Ap- 
proved—New Director— 

The stockholders on’ April 28 approved by more than the required 
two-thirds assent of the outstanding stock a recapitalization plan 
eliminating all accumulated dividends on the present preferred stock. 

Undcr the plan, each share of present $50 par value 6‘ preferred 
stock on which dividend accumulations amount to $24.75 will be 
exchanged for 112 shares of new $50 pax value 6‘> preferred stock. 
#& sinking fund is provided for the new preferred issue. 

The stockholders also approved an increase in the authorized com- 
mon stock from 600.00@ shares to 1,200,000 shares, $1 par value. 

Pau! Garrett, Vite4President of General’ Motors Corp., has been 
elected a director.—V. 167, p. 1631. 





Universal Insurance Co. (N. J.)—Financial Statement 
COMPARATIVE BALANCE SHEET DECEMBER 31 





ASSETS— 1947 1946 
U...B.. Gevermment bends. - 2c .- cs a $1,192,555 $1,292,521 
Munioings bess oi6 SS es ss 128,864 128,752 
TEE SONI iw Sidi enn ces wee winn PASI. ahs 50,352 54,434 
ee See ONIN is i, es 44,920 34,394 
Industrial and miscellaneous bonds________-__~_ 1,000 1,000 
Preferred stocks _.. --~_-- Rises od St Fs 111,625 120,974 
yg Si A aes Bea I Reg ig Gr ea 889,151 871,852 
Common stocks: _......-..---. wehbe Be Vag ds os 709,252 656,690 
Cash in bane: -4.2..+-4-<-- npbit evekickstilcnce 2,436,116 1,458,568 
Agents balances (not over 90 days due)__------ LL 103,183 
All other admitted assets__...-...---.----.- 155,957 352,573 

eS SS SESE rd ee re Rae sR ee ee $5,719,792 $5,074,941 

LIABILITIES— 

Res. tor outstanding losses (known & unknown) $1,655,745 $1,535,949 
Reserves for unearned premiums______-__ “ 829,346 623,288 
Funds held under reinsurance treaties_____-~ 623,614 397,167 
Reserve for taxes and expenses______- i . 111,578 74,032 
Contingent res. for reinsurance in unadmitted 

CEE no Wk ma bdadneipkeendbsucom lis. agg 499,332 641,621 
Capital stock _-~_- itt SF NS SOP Dist 2s 500,000 500,000 
Re, dn cp ken 1,500,177 1,302,885 

5 | Rae meee oe Cn CREME Tae ee ea NS REE ES $5,719,792 $5,074,941 
Losses paid to policyholders since organization $56,078,448 $52,844,651 


—V. 157, p. 1774. 


Valcar Enterprises Inc.—50-Cent Distribution— 

The directors have declared dividend of 50 cents per share, payable 
May 20 to stockholders of record May 10, 1948, according to Ruth G. 
Kimball, Secretary. 

The corporation's office is located at 995 Market St., San Francisco, 
Calif.—V. 167, p. 752. 


Venezuela Syndicate Inc. — Invests in Northwest Na- 
tural Gas Co.— 


The company, according to J. D. Tompkins in New York ‘Herald 


Tribune,” has made a substantial investment in Northwest Natural 
Gas Co., organized in February 1946, to survey the possibilities of 
supplying Pacific Coast cities with natural gas from the prolific 


Alberta, Canada, fields. "The projéct, if carried out, would represent 
one of the largest natural gas developments on the continent. Estimated 
total cost of the pipe lines and other equipment required to transport 
the natural gas from the Canadian prairies to Portland, Ore., and 
Seattle, Wash., and to Vancouver, B. C., would be in the neighborhood 
of ene, This would be raised by public issues of bonds and 
stock. 

Details of Venezuela Syndicate’s interest were disclosed in company’s 
proxy notice for the annual meeting held in April. On Feb. 2, 
1948, the syndicate subscribed for 7,971 of the 50,000 shares of com- 
mon stock of Northwestern, giving it an ownership of 15.9427. At 
the same time it subscribed for $103,613 of 3 promissory notes, 
Sponsors of Northwestern Natural Gas are Albert D. Brockaw, A. 
Faison Dixon and H. Harper McKee, of the law firm of Brokaw, 
D.xon & McKee; Richard B. Hand, all of New York, and Arthur C. 
Logan, Wilmington, Del., attorney. Mr. Dixon is President and Mr. 
Hand is Vice-President. Mr. Dixon, Mr. Hand and Mr. McKee are 
aiso directors of Venezuela Syndicate. 


Prior to February 2 this year, the Northwestern Natural gas group 
determined that it was feasible to obtain gas in Alberta and transport 
it to the coastal] cities. Accordingly, on that date an application for 
euthor.ty to construct the facilities was filed with the Federal Power 
Commission. Freliminary to public financing, $350,000 was raised by 
subscription, involving notes of $325,000 and sale of 25,000 of the 
5C,0C0, shares.of cammon-stock capitalization. Of this, Venezuela 
Syndicate subscr-bed $111.584, receiving 7,971 common shafésS and 
notes for the principal amouut of $103,613.—V. 167, p. 1736. 


Verney Corp., Boston—Filing with SEC— 


On April 27 a letter of notification was filed with the SEC covering 
8,000 shares of common stock, to be sold by Gilbert Verney, Pres- 
ident, at market (about $12). Underwriters are White, Weld & Co., 
New York, and F. 8. Moseley & Co., Boston.—V. 166, Pp. 1934. 


Wabash RR.—Earnings— 





March 1948 1947 1946 1945 
Gross from railway $9,022,489 $8.109,034 $6,613,797 $8,686,772 
Net from railway 2,508,029 2.546,144 333,924 3,555,681 
Net ry. over. income 1,042,902 1,176,709 226,627 996,756 

From Jan. 1— 

Gioss from railway-_- 25,906,219 22,941,508 19,040,131 24,109,798 
Net from railway *7,337.514 6,932 .427 3,555,435 9,341,257 
Net ry. oper. income 3,078,543 3,098,979 1,586,641 2,561,002 


*Corrected figure.—V. 167, p. 1965. 


Walgreen Ce.—Special Offering—Shields & Co. on 
May 5 make a special offering on the New York Stock 
Exchange of 10,000 shares of common stock (no par) 
at $32.50 per share, with a special commission of 70 cents 
a share.—V. 167, p. 1736. 


Wellington Fund, Inc.—Assets at Record High— 

Walter L. Morgan, Piesident, in the Fund's quarterly report to 
shareho.ders, stated that total asscts of tae Fund at March 31, 19438 
amounted to $52,074,103, the largest in its history. 

The Philadelphia, Pa., offices of this Furd are now located at 
1420 Walnut Street, that city, it is announced.—V. i67, p. 1090. 


West Penn Electric Co—Weekly Output— 


Power output of the electric properties of this company for the 
week ended May 1, 1948 totaled 105,582,000 kwh., an increase of 
9.39‘> over the output of 96,516,000 xwh. for the corresponding week 
of 1947.—V. 167, p. 1965. 


West Texas Utilities Co.—Bids for Bonds— 

The company has issued invitations for bids for the purchase of 
$5,000,000 first mortgage bonds, series B, due March 1, 1978. Ali 
proposals shall be presented to the company at the oifice of Middle 
West Service Co., 20 North Wacker Drive, Chicago 6, Ill., prior to 
11:30 a.m. (CDT) on May il1.—V. 167, p. 1514. 


Western Air Lines, Inc—More Air Freight Carried— 


A total of 351,103 pounds of air freight was hauled by this corpora- 
tion in March, representing a 63’, increase over the same month 
last year when 216,019 pounds were cartied, it is announced. 


Air freight pound miles totaled 154,222,983 for March, which was. 


a 97’ jump over March,. 1947, when 78,090,220 were flown.—V. 167, 
p. 15)4. , : 


Western Colorado Power Co.—Note Issue— 
- The company has been ‘allowed by the SEC to-sell a $2,500,000 15- 
year 4% promissory note to its parent: Utah Power & Light Co. 
The latter for its part will loan’ $500,000 to Western Colorado for 
improvements and additions to its properties, Utah also will cancel 
an existing open-account debt of $2,000,000 owed to it by Western 
Colorado. ; vat 





4 , 

Western New York Water Co.—New Directors -— 

Five new directors of this company were elected on May 3 after a 
proxy battle for control of the parent company the New York Water 
Service Co. 

It was seid an éxpansion program involving the expenditure of more 
than $7,500,000 would be undertaken to improve service. The Western 
New York company: serves a population of 156,000 in the Buffalo, 
N. Y., suburban area. 

Richard L. Rosenthal of New York, one of: the new directors, said 
the company proposes to sell water wholesale to local water companies 
including those in Lockport, Hamburg and North Tonawanda, N. Y. 


The change followed election of five new di 
tie Sabet ddibene’ tac directors on the board 
also was elected to this 
company. 


New York Water Service Corp. Mr. Rosenthal 
board, and then was named President of the 


The new interests voted 21,864 shares while management voted 21,708. 


Western Maryland Ry.—March Earnings— 
Period End. Mar. 31— 1948—Menth—1947 1948—3 Mos.—1947 
Operating revenues... $3,318,329 $3,663,002 $10,898,464 $10,136,373 























Operating expenses__ 2,519,297 2.325.767 7.951.780 
__ 2/519, 325, ‘951. 6.791, 
eS aie ch ca 395,000 565,000 1,402,000 473,008 
Operating income ____ $403,032 $772,235 “$1 544.6 “$1.8 
: , : 544.684 $1,871,7 
Equipment rents --.. Cri3§,530 Dr20,017 Cr361,483 Cr26 Ge 
Jt. facil, rents (net Dr) 14.910 15,936 37.879 38,814 
Net ry. oper. income $523,652 $736,282 $1.868.288 $1. 
. . , ’ ’ * ,859,3 S 
Other income ___._.___ 23,516 18.685 65,335 my i 
Gross income ______ $547,168 $754,967 $1,933,623 $1,923,431 
Fixed charges ______. 230,358 226,235 (691.866 ‘685.155 
Net income ________ $316,810 $526,732 $1,241,757 $1,238,276 


—V. 167, p. 1965, 


Western Pacific RR. Co.—Earnings of System— 
(Incl. Sacramento Northern Ry., and Tidewater Southern Ry. Co.) 


Bt. CONSOLIDATED SYSTEM INCOME STATEMENT 
Period End. Mar. 31— 1948—-Month—1947 1946—3 Mos.——-1947 




















Railway oper. revenues $3,442,653 $3,243,725 $10,029,490 $9,194,061 
Railway oper. expenses 2,838,563 2,710,628 8,193,495 8,071,737 
Net rev. fr. ry oper. $604,090 $533,097 $1,835,995 $1,122,324 
Railway tax accruals— 
gre oS eer 149,954 142,389 429,067 417,323 
Ine@me tax 5255.3. $0 US ee 433,290 9,720 
i ROE in ie 90,477 86,513 278,813 263,758 
Railway oper. income $363,659 $304,195 $1,094,825 ~~ $431 517 
Equip. & jt. fac. rents p or ih ve, 
(Ree Py ke 84,445 87,909 276,791 272,122 
Net ry. oper. income_ $279,214 $216,286 $818,034 $159,395 
Other income __.______ 114,929 101,156 400,983 199,655 
Total income ____--- $394,143 $317,442 $1,219,017 $359,050 
Misc, deductions _____ 291,854 15,678 918,096 35,266 
Fixed charges __.___ 45,200 100,414 135,719 189,757 
*Net income —_______ $57,089 $201,351 $165,203 $134,02$ 


“Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 4%‘ income bonds, sinking fund 
and other corporate purposes. *Income taxes are accrued on a con- 
solidated return basis. The deductions from taxable income for net 
losses of subsidiary companies reduce taxable income to such ‘an extent 
no accrual is necessary.—V. 167, p. 1514. 


Wheeling & Lake Erie Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway__-_ $2,636,903 $2,482,942 $1,759,561 $2,622,680 
Net from railway__- 857,696 1,017,151 190,167 1,177,223 
Net ry. oper, income_. 589,865 645,220 151,025 341,158 

From Jan. 1— 

Gross from railway____ 7,851,250 6,616,485 4,589,760 7,036,509 
Net from railway ___. __ 2,700,786 2,496,129 790,923 2,990,945 
Net ry. oper. income®_ 1,793,647 1,631,900 599,195 919,297 


-~—-V. 167, p. 1514. 

Wisconsin Hydro Electric Co, — ‘fo Issue Notes—To 
Sell Bonds Privately— 

The SEC on April 26 granted company’s application with respect 
to the following proposed transactions: 

Wisconsin proposes to issue and sell seven seria] notes dated April 1, 


1948, in the aggregate principal amount of $50,000 and bearing 
interest at the rate of 3%% per annum to Harris Trust & Savings 
of two 3% serial notes of the company due April 1, 1948 and Oct. 


1, 1948 in the principal amount of $25,000 each. Six of the proposed 
notes, in the principal amount of $6,250 each, will mature successively 
at six-month intervals beginning April 1, 1949, and the seventh note, 
in the principal amount of $12.500, will mature April 1, 1952. 

Wisconsin also proposes to issue and sell to two insurance com- 
panies $250,000 first mortgage bonds, 3'!2% series, due March 1, 1972. 
Such bonds are to be issued unger and secured by the mortgage dated 
March 1, 1947, executed by the company to Title Guarantee & Trust 
Co. and Douglas Winquist, as trustee, and an indenture supplemental 
thereto to be dated March 1, 1948. 

The proposed issue and sale of the seria] notes and bonds by Wis- 
consin having been expressly authorized by the P. 8. Commission of 
Wisconsin.—-V. 167, p. 1514. 


Wisconsin Michigan Power Co.—Calls 3%% Bonds— 

All of the outstanding first mortgage 3%,‘ bonds due 1961 have 
been called for redemption on June 1, nexi, at 102'4 and interest. 

Immediate payment of the tull redemption price, together with 
atcrued irterest to date set for reccmption, will be made at the First 
Wisconsin Trust Co., trustee, Milwaukee, Wis., or at the Bankers 
Trust Co., 16 Wall Street, New York, N. Y. 


N. Y. Paying Agent Appointed— 

The Bankers Trust Co., New York, N. Y., has been appointed New 
York Paying Agent to act with the First Wisconsin Trust Co., for em 
issue of $14,000,000 first mortgage bonds 3‘. series due 1978. See 
offering in V. 167, p. 1965, 

Woodall Industries, Inc. (& Subs.)—Earnings— 

6 Months Ended Feb. 29,48 Feb. 28,47 Feb. 28,46 Feb. 28,4 





Wet Gnas. ce oi ee $8,933,610 $8,614,476 $3,787,144 $10,315,962 
Net weetit oi 582,298 755,295 *108,786 225,392, 
No. of common ‘shares__ 400,000 400,000 400,000 300,000 
Earned per share______ $1.30 $1.73 $0.19 $0.75. 


*Includes $290,300 (net) carry-back tax credit and $200,000 ‘net) 
portion of reserve for reconversion returned to income, i 


COMPARATIVE BALANCE SHEET 


ASSETS—- Feb. 29,48 Aug. 31/47 
Casit® 285 BOR ee ok LE oe Toe: $1,149,651 $1,881,466 _ 
United States Savings bonds____....___-_.---- 59,758 59,008 
Claims for refund of Federal taxes on income-__ 52,247 52,247. 
Accounts receivable less reserves... 2 --_. + 1,478992' 1,357,576 
Inventories 2. --ws.-- etic il 6 CAST? .. Lae 
Cash surrender value of life insurance—___- 125,768 112,312 
Investment and other essets_._._.. 109,320 .° 88,41 
Prop., plant, & equip., costs not charged to oper. 2,534,435 — -2,261,632 
Watenie «5 che oN ei ee Re 169,201 175,802 
Purchased goodwill 2.22. --.2i2% ue ae. 650,366 ~ 668,728 
Deferred : cWArQ0S. wis osc hess es 88,422 . 97,627 





$8,314,934 $8,313,556 


UIE Kt Sirah iansihe eh lai oka Liahoiipadigs sul saaide'ce am = pn tie moe 
LIABILITIES— ’ i 
‘ Trade accounts payabié._.- __--).--.-._--. “$907,397 $758,7 

Dividends. payable i. ........--s--..--- 30,147 30,85 
Wages, salaries and commissions______ ~~~. 112,202 68,641 
DOCTURE COINS oS Lilie pt oem cn en 172,479 159,287 . 
Portion of long-term cebt due within one year 35,000 22,500 
°*Taxes on income (estimated) eat oS ESS 4 680,748 1,089,614 
Long-term «mortgage) debt 235560525. 2 ee f ,500 
Preferred stock, 5% cum. convertible ($25 par) 2,424,375 °~ 2, 125 
Common SeRGE: (0 PAE) sane ie din ee 800,000 800,000 . 
Paid-in capital in excess of par talue’of steck__. 144,106 142,188 * 


Accumulated income employed in the ousiness__ 
$8,314,934 $8,313,534 





| Rt EK AR Bit oo a ph aie Cl Eee tates. Pg 
*After U. S. Treasury tax notes of $300,000 at Feb. 29, a ae 
np. 477, 





4 


3,008,460 2,687,064: *% 


: 
¥ 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


in 





ARIZONA 


Phoenix, Ariz. 

Bond Sale — The $5.054,000 re- 
funding bonds offered on May 4 
—v. 167, p. 1410—were purchased 
by a syndicate composed of the 
Bank of America National Trust 
& Savings Association of San 
Francisco, John Nuveen & Co. of 
Chicago, First Boston Corp., ee 


& Co. of San Francisco, R. : : are 
Moulton & Co. of Los Angeles,| Guadalupe Sanitary District, Santa 


Stern Bros. & Co. of Kansas City, Barbara County (P. O. Santa 
William R. Staats Co. of Los Barbara), Calif. 
Angeles, Roosevelt & Cross of Bonds Not Voted—At an elec- 
New York, Lee Higginson Corp., tion held on April 13 the voters 
Stifel, Nicolaus & Co., Paine, did not approve the issuance of 
Webber, Jackson & Curtis, Bar- $100,000 sewer bonds. 


cus, Kindred & Co., all of Chi- p7,,fo,k Valley Union Sch. Disst., 
cago, Blair & Co., Inc., Stranahan, Trinity County (P. O. Weaver- 

Harris & Co., Inc. of Toledo, Boet- | ville), Calif. 
teher & Co. of Denver, William, pond Sale — The $15,800 con- 
Blair & Co. of Chicago and the <truction bonds offered on May 3 


Los Angeles, and R. H. Moulton 
& Co., of Los Angeles, jointly, as 
2\%s, at a price of 100.52, a basis 
of 2.446%. Dated June l, 


interest (J-D) payable at the 
County Treasurer’s office. 
next highest bidder was Weeden | 


& Co., for 2%4s, at 102.19. 


ferent rates of interest and to split | 
rates irrespective of maturities of | 
the bonds. The bonds will be | 


premium offered, if any. The | 
deducting the amount of the pre- | 
mium bid (if any) from the total | 
amount of interest which the Dis- 
trict would be required to pay 
from the date of the bonds, to 
the respective maturity dates at 
the coupon rate or rates specified 
in the bid, and the award will be 
made on the lowest net interest 
cost to the District. The lowest | 
net interest cost shall be com- 
puted between the dates aforesaid 
according to standard bond in- 
terest tables. The purchaser must 
pay accrued interest from the 


Security First National Bank of | ders will be permittéd to bid dif- | Merced Union Elementary School 


District, Merced County (P. O. 
Merced), Calif. 
Bond Offering—R. W. Cothran, 


1948. awarded to the highest and best | County Clerk, will receive sealed 
Due serially on June 1, from 1950) bidder considering the interest | bids until 11 a.m. (Calif. Daylight 
to 1968 inclusive. Principal and rate or rates specified and the | Savings Time) on May 17 for the 


purchase of $524,000 not to exceed 


The highest bid wili be determined by | 5% interest school bonds. Dated 
| June 1, 1948. Denom. $1,000. Due 


on June 1, as follows: $26,000 from 
1949 to 1964, and $27,000 from 
1965 to 1968, all incl. Bidders mus, 
specify the rate of interest which 
the bonds are to bear. Bidders will 
be permitted to split rates and tc 
bid different rates of interest for 
said bonds. These are the bonds 
authorized at the election on 
March 20. A certified check for 
$10,000 payable to the Chairman 
of Board of Supervisors, is re- 
quired. 


Palo Alto, Calif. 


| $345,000 in 
$355,000 in 


March 26. The bonds will be 
delivered at the County Treas- 
urer’s office. A certified check 
for 4% of the par value of the 
bonds of each issue, payable’ to 
the County Treasurer, is required. 


San Jose Unified School District, 
Santa Clara County (P. O. 
San Jose), Calif. 


Bond Offering — Albert Newlin, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
May 18 for the purchase of $9,- 
000,000 not to exceed 5% interest 
construction coupon or registered 
bonds. Dated July 1, 1948. De- 
jomination $1000. Due on July 
1, as follows: $310,000 in 1949; 
2315,000 in 1950; $320,000 in 195f; 
$325,000 in 1952; $330,000 in 1953: 
»339,000 in 1954; $350,000 in 1955; 
1956; 350,000 in 1957; 
1958; $360,000 in 1959; 


$365,000 in 1960, $370,000 in 1961; 


Bond Offering—wWinifred Kidd, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (Calif. DST) on 


Pasadena Corp. of Pasadena and er 167, p. 1410—were purchased date of the bonds to the date of 
Associates, at a price of par, @'py the Bank of America National delivery. The cost of printing the 
net interest cost of 2.53%, as fol- Ting & Savings Association of bonds will be borne by the Dis- 


$375,000 in 
$390,000 in 


1962; $385,000 in 1963; 
1964; $395,000 in 1965; 


es 


lows: ‘San Francisco. Dated July 1; 
$3,425,000 refunding bonds, as 1948. Due serially on July 1, from 

2%4s, maturing $225,000 on 1949 to 1958 inclusive. Principal 
Jan. and July 15, from 1951 and interest (J-J) payable at the 


to 1955; $225,000 Jan. and County Treasurer’s office. 


F200 000 uy ely 18, 1957, Hemet Valley Union High School 
bu District, Riverside County 
and $200,000 Jan. and $150, . “d Calif 
000 July 15, 1958. (P. O. Riverside), Calif. 
, Ai Bond Offering—G. A. Peque- | 
1,629,000 refunding bonds, as Cl ‘ - 
1%s, maturing $400,000 Jan.' 8nat, County Clerk, will receive 
. _ sealed bids until 10 a.m, (Calif. | 
and July 15, 1949, and $400, DST May 17 for th h 
000 Jan. and $429,000 July ) on May 17 for the purchase 
15. 1950 of $315,000 not to exceed 5% in- 
, ‘ ‘terest construction bonds. Dated | 
Dated July 15, 1948. July 1, 1948. Denomination $1,000, 
Due $15,000 on July 1, from 1949 | 
ARKANSAS ‘to 1969, all inclusive. The bonds 
Lake Village Street Improvement will be sold for cash only and at 
District No.6, Ark. not less than par and accrued in- 
Bond Offering—J. B, Gillison, terest to the date of delivery. Each 
Secretary of Board of Commis- bid ‘must state-that the bidder of- | 
sioners, will receive se@¥ed bids fers par and accrued interest to 
until 2 p.m. (CST) on May 10 for the date of delivery, and state 
the purchase of $91,000 312% im- separately the premium, if any, 
provement bonds. Dated May 1,’ offered for the bonds bid for, 
1948. Due on May 1, as follows: and the rate of interest said bonds 
$3,500 in 1949 and 1950; $4,000 shall bear. Principal and interest 
from 1951 to 1954; $4,500 from (J-J) payable at the County 
1955 to 1958, and $5,000 from 1959 Treasurer’s office. Enclose a cer- 
to 1968, all incl. The bonds will be tified check for 5% of the bonds | 
sold with the approving opinion bid for, payable to the Chairman 
of Townsend & Townsend, of Board of Supervisors. 
Little Rock. The District will pay ek 
the expenses of the issue including Kaweah School District, Tulare 
the approving opinion. A certified County (P. O. Visalia), Calif i 
check for $1,800 payable to the _,Bond Offering—Gladys Stewart, 
District, is required. County Clerk, will receive sealed 
: ' bids until 10 a.m. (Calif. DST) on 
Little Rock Sch. Dist., Ark. May 18 for the purchase of $17,- 
Bond Sale—The $1,000,000 con- 000 not to exceed 5% interest 
struction bonds offered on April construction bonds, Dated June 1, 
29—v. 167, p. 1635—were pur- 1948. Denomination $1,000. Due 
chased by the W. R. Stephens In- $1,000 on June 1, from 1949 to) 
vestment Co. of Little Rock, and 1965, all inclusive. The bonds 
the Union Planters National Bank | will be sold for cash only and at 
& Trust Co. of Memphis, jointly, not less than par and accrued in- 
as 24s, at a price of 100.1425, a terest. Each bid must be for the | 
basis of 2.488%. All of said bonds entire amount of the bonds, must 
will be callable and convertible. | state that the bidder offers par 
Dated June 1, 1948. Due serially and accrued interest to the date of 
on Dec. 1, from 1950 to 1969 in- delivery, and state separately the | 
clusive. Interest payable J-D. premium, if any, offered for the | 


CALIFORNIA and the rate or) 


_bonds. bid for, 

| rates of interest said bonds shall | 

Calexico Union High Sch. Dist., bear. Principal and interest (J- | 
Imperial County (P. O. El Centro), D) payable at the County Treas-_ 
Calif. _urer’s office. Enclose a_ cer-| 

Bond Sale—The $196,000 build- | tified check for 5% of the amount | 
ing bonds offered on May 3—v. Of bonds bid for, payable to the | 


Fo B ever purchased by Chairman Board of Supervisors. | 
e Bank of America National | L . . 
Trust & Savings Association of | 7 are pie — yor crampai 
San ip ays at —“ wr of 100.06, (P.O Red Bluff ), Calif 
a net interest cost of 3.166%, as - al a gs 3a 
follows: $106,000 as 3s, maturing’ Bond Offering—Alice E, Davis, 
$6,000 on June 1, 1949: $10 009 | County Clerk, will receive sealed 
from 1950 to 1959, and $90,000 as Pids until 2 p.m. (Calif. DST) on 
3%4s, maturing $10,000 from 1960 |May 12 for the purchase of $94,- 


to 1968 inclusive. Dated June 1, 200 not to exceed 5% interest 
1948. Principal and interest ( j. | coupon or registered construction 
D) payable at the County Treas- %0nds. Dated June 15, 1948. De- 
urer’s office. /nomination $1,000. Due on June 


The next highest | 
bi w 1 | 15, as follows: $3,000 from 1950 to 
at 16d28 tt & Co. for 3%45| 1954" $4,000 from 1955 to 1959; 
: $5,000 from 1960 to 1964; $6,000 
Downey Sch. Dist., Los Angeles from 1965 to 1969, and $4,000 in 
County (P. O. Los Angeles), Calif. 1970. Principal and interest (J- 
Bond Sale—The $184,000 school D) payable at the County Treas- 


| 
| 


trict. 

The legal opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington of San Francisco, approv- 
ing the validity of the bonds will 
be furnished to the purchaser 
without charge. 


Los Angeles County Sanitation Dis- 
trict No. 16 (P. O. Los Angeles), 
Calif. 


Bond Offering—K. H. Harding, 
Secretary of Board of Directors, 
will receive sealed bids until 2 
p.m. (Calif. DST) on May 26 for 
the purchase of $756,000 not to 
exceed 6% interest improvement 
bonds. Dated May 1, 1946. De- 
nomination $1,000. Due on May 
1, as follows: $110,000 from 1960 
to 1965 and $96,000 in 1966, all 
inclusive. Principal and interest 
(M-N) payable at the County 
Treasurer’s office or at the Na- 
tional City Bank, New York City. 
Each bid shall state that the bid- 
der offers par and accrued interest 
to date of delivery, the premium, 
if any, and the interest rate at 
which the bidder offers to buy 
the bonds. The rate of interest 
must be in multiples of % of 1%. 
No bidder shall bid more than one 
interest rate. No bonds shall bear 
more than one interest rate. No 
bid for less than all of the bonds 
to be sold will be considered. The 
bonds shall be sold for cash only 
and for not less than par and ac- 
crued interest to date of delivery. 
Delivery of the bonds will be 
made on approximately July 1, 
1948. The opinion of O’Melveny 
& Myers of Los Angeles, approv- 
ing the validity of the bonds will 
be furnished by the District to the | 
successful bidder at or prior to} 
the date of delivery of the bonds. | 
Payment for and delivery of the 
bonds shall be made in the County | 
Treasurer’s office. The Board of | 
Directors reserves the right to re- | 
ject any or all bids or to waive 
any irregularity or informality in 
any bid. These bonds are part 
of an issue of $2,186,000, author- 
ized at a special election held on 
April 16, 1946, of which $1,430,000 
were sold July 10, 1946. Enclose 
a certified check for 3% of the 
principal amount of the bonds bid 
for, payable to the District. 


Mecca Sch. Dist., Riverside County 
(P. O. Riverside), Calif. 
Bond Sale—The $65,000 build- 
ing bonds offered on May 3—v. 
167, p. 1853—-were purchased’ by 
Weeden & Co. of San Francisco, 
as 3s, at a price of 100.27, a basis 
of 2.958%. Dated July 1, 1948. 
| Due serially on July 1 from 1949 
to 1961 inclusive. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. The 
next highest bidder was the Bank 


of America National Trust & Sav- 


May 10 for the purchase of $125,- 
000 not to exceed 5% interest 
municipal improvement of 1947 
bonds. 


July 1, from 1949 to 1973, all in- 
clusive. 
multiples of % of 1%. Principal 
and interest (J-J) payable at the 
City Treasurer’s office. 


rates of interest and to split rates 
irrespective of the maturities of 
the bonds. The legal opinion of 


Herrington, of San Francisco, ap- 
proving the validity of the bonds, 
will be furnished to the successful 
bidder without charge. Delivery 
at 


bidder the City 


must be unconditional, for not less 
than all of the bonds offered for 
sale, and for not less than par and 
accrued interest to date of deliv- 
ery. Enclose a certified check for 
$5,000, payable to the City Treas- 
urer. 


Palmdale Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—The $64,000 school 
bonds offered on May 4—v. 167, 
p. 1966—were purchased by John 
Nuveen & Co. of Chicago, at 3%s, 
at a price of 100.129, a basis of 
3.487%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1971 inclusive. The next highest 
bidder was the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco for 4's at 
100.47. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Offering—Harry L. Alii- 

son, County Clerk, will receive 

sealed bids until 11 a.m. (Calif. 


|Daylight Savings Time) on May 


17 for the purchase of $110,000 not 
to exceed 5% school bonds divided 
as follows: 
$80,000 Del Rosa School District 
bonds. Due $10,000 on June 1, 
from 1949 to 1956 inclusive. 
30,000 Apple Valley School Dis- 
trict bonds. 
June 1, from 1949 to 1954 incl. 


Dated June 1, 1948. Denom. $1,- | 


000. Principal and interest (J-D) ~ cep ely 


payable at the County Treasurer’s 


terest to date of delivery, and 
state separately the premium of- 
fered, if any, and the rate of 


interest the bonds shall bear. The 
bonds will be sold with an ap-| 
proving opinion of O’Melveny & 
Myers, of Los Angeles, to be fur-| 


i i h ur- | 
ee ees Soe ee | thorized at the eleetion held on. 








bonds offered on May 4—v. 167,/ urer’s office. Rate of interest to 
p. 1966—were purchased by the be in multiples of %4 of 1%. Bid- 


ings Association, San Francisco, 
for 3s, at 100.06. 


chaser. These are the bonds au- | 
thorized at the election held on' 


| $415,000 in 


Dated July 1, 1948. De-| 
nomination $1,000. Due $5,000 on | 


Rate of interest to be in | 


Orrick, Dahlquist, Neft, Brown & | New York City. 


5,000 on. a 
fe 'Treasurer’s office. 


office. The bonds will be sold for 
cash only and for not less than) 
par and accrued interest to date of | 
delivery. Each bid must state the 
bidder offers par and accrued in-| 


1966; $410,000 in 1967; 
1968; ‘$425,000 in 1969; 
$430,000 in 1970; $440,000 in 1971, 
$445,000 in 1972, and $65,000 -in 
1973. Bidders must specify the 
rate of interest in multiples of 
% of 1%. Bidders will be per- 
mitted to bid different rates of in- 
terest and to split rates irrespec- 


$405,000 in 


Bidders tive of the maturities of the bonds. 


will be permitted to bid different | 


Principal and interest payable at 
the County Treasurer’s office, or 
at the holder’s option at the office 
of the County’s fiscal agent in 
These are the 
bonds authorized at the election 
on Feb. 17, 1948. The bonds will 
be awarded to the highest and 
best bidder considering the in- 


of the bonds wil? be made to: the | terest rate or rates specified and 
' successful 


Treasurer’s office, as soon as the |. o 
bonds can be prepared. All bids | interest from July 1, 1948, to the 


the premium offered, if any. 
The purchaser must pay accrued 


date of delivery. Delivery will 
be made to the successful bidder 
at the County Treasurer’s office 
as soon as the bonds can be pre- 
pared, which is estimated to be 
about July 1, 1948. The success- 
ful bidder shall have the right at 
his option to cancel the contract 
of purchase if the bonds are not 
tendered for delivery on or prior 
to Aug. 1, 1948. The cost of 
printing the bonds will be borne 
by the District. The legal opin- 
ion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco, approving the validity of 
the bonds will be furnished to the 
successful bidder without charge. 
Enclose a_ certified check for 
$10,000, payable to the County 
Treasurer. 


Santa Clara, Calif. 


Bond Sale—An issue of $575,000 
fire and sewer bonds was pur-' 


'ehased recently by the American 


Trust Co., of San Francisco, and 
the Harris Trust & Savings Bank, 
of Chicago, jointly, at a price of 
100.014, a net interest cost of 
1.93%, as follows: $207,000 as 1s, 
maturing $23,000 on June 15, from 
1949 to 1957 inelusvie, and $368,- 
000 as 2s, maturing $23,000 from 
1958 to 1973 inclusive. Dated 
June 15, 1948. Principal and in- 
terest (J-D) payable at the City 
Approved as 
to legality by Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 


Saticoy Elementary School District, 
Ventura County (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed. 
bids until 10 a.m. (Calif. DST) on~ 
May 25 for the purchase of $132,- 
000 not to exceed 4% interest 
construction bonds. Dated July’ 
15, 1948. These are the bonds au- . 


April 20. 
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Talare County School Districts 
(P. O. Visaiia), Calif. 
Bonds 


bonds as follows: 

$285,000 Dinuba 
bonds. 

225,000 Dinuba 
School bonas. 


Whittier, Calif. 


. Bond Offering—Guy N. Dixon, 


City Clerk, wiil receive sealed 
bids until 7:30 p.m. (Calif, DST) 


on May 10 for the purchase of 


$350,000 not to exceed 4% inter- 


est water works bonds divided as 


follows: 


$300,000 water works bonds. Due 
$15,000 on June 1, from 1949 
to 1968, inclusive. 

50,000 sewer, 1948 bonds. Due 
$5,000 on June 1, from 1949 
to 1958 inclusive. 


' Dated June 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the City Treas- 
urer’s office. Each bid shall state 
that the bidder offers par and 
accrued interest to date of de- 
livery, and the interest rate and 
premium, if any, on each issue of 
the bonds. The premium, if any, 
and the interest rate on each is- 
sue of the bonds must be sepa- 
rately stated. Rate of interest to 
be in multiples of % of 1%. Not 
more than one interest rate may 
be bid on one issue of bonds, but 
a different rate may be bid for 
each issue. No bid for less than 
all of the bonds will be considered. 
Each bid shall be for all of the 
bonds or none. The bonds shall 
be sold for cash only and for not 
less than par and accrued in- 
terest to date of delivery. The 
opinion of O’Melveny & Myers, of 
ae Angeles, approving the va- 
lidity of the bonds, will be fur- 
nished the successful bidder at or 
prior to the date of delivery of 
the bonds, at the expense of the 
City. Payment for and delivery 
of the bonds shall be made in the 
City Treasurer’s office. Enclose a 
certified check for 3% of the 
principal amount of the bonds bid 
for, payable to the City. 


COLORADO 


Wellington Sanitary Sewer Dist. 
No. 1 (P. O. Wellington), Colo. 
Bond Cali — Holders of bonds 

Nos. 29 to 38, and Nos. 41 and 42, 

are advised to send their names 

and addresses to the Town, in 
order that funds now available 
may be distributed for payment 

~ bonds which matured June 1, 

1947. 


Voted—At an _ election 
held on April 13 the voters ap- 
proved the issuance of $510,000 


High School 


Elementary 


FLORIDA 


Lakeland, Fla. 

Bond Cali—L. Pressgrove, City 
Clerk, announces that tne $706,500 
outstanding refunaing bonds, is- 
sue of Ju:y 1, 1939, due July 1, 
1959, bearing interest at the rate 


will be available at the Florida 
National Bank, Lakeland. 


Pineilas Park, Fla. 

Bond Tenders inviied — Marie 
Remington, Town Clerk, will re- 
ceived sealed tenders until 5 p.m. 
(EST) on May 31 of refunding 
bonds, issue of Nov. 1, 1941, due 
Nov. 1, 1966. The refunding bond 


Sinking Fund now has approxi- | 
mately $7,000 on hand and avail- 


able for purchase. 


ILLINOIS 


Chicago, Ill. 

Bond Sale — The $66,500,000 
bonds offered on May 5—v. 167, 
p. 1854—were awarded to a syn- 
dicate composed of the Bankers 
Trust.Co., Chase National Bank, 
National City Bank, Smith, Barney 
& Co., Blyth & Co.,; Harriman 
Ripley & Co., Inc., Chemical Bank 
& Trust Co., Lazard Freres & Co.. 
Union Securities Corp., all of New 
York; A. C. Allyn & Co., of Chi- 
cago; Kidder, Peabody & Co., 
Paine, Webber, Jackson & Curtis 
both of New York; Illinois Co., oi 
Chicago; Salomon Bros. & Hutzler. 
of New York; A. G. Becker & Co. 
of Chicago; First National Bank 
of Portland; Philadelphia Nationa: 

Bank, of Philadelphia; Stifel 

Nicolaus & Co., of Chicago, R. W 
Pressprich & Co., Equitable Se- 
eurities Corp., Merrill Lynch 
Pierce, Fenner & Beane, First of 
Michigan Corp., Hornblower & 
Weeks, all of New York; Mil- 
waukee Co., of Milwaukee, Kean, 
_ Taylor & Co., L. F. Rothschild & 
Co.,*both of New York; Schoell- 
kopf, Hutton & Poméroy, of Buf- 
falo. 


Also W. E. Hutton & Co., of 
New York; William Blair & Co., 
of Chicago; Graham, Parsons & 
Co., of New York; Alex. Brown 
& Sons, of Baltimore; Geo. B. 
Gibbons & Co., Inc., Chas E. Wei- 
gold & Co., both of New York; 
Bacon, Whipple & Co., Martin, | 
Burns & Corbett, Kebbon, Mc- 
Cormick & Co., all of Chicago, 
Eldredge & Co., of New York; | 
Stern Bros. & Co., of Kansas City; | 
Detmer & Co., of Chicago; Lau- | 
rence M. Marks & Co., of New) 
. York; Manufacturers and Traders | 





Trust Co., of Buffalo; Dean Witter | Treasurer’s office or at the fiscal|June 1, 
| agency of the city in New York | $1,000. Due $5,000 on Aug. 1, from 


& Co., of San Francisco; Field, 


ot 442% are called for payment. | 
Funas for payment of said bonds | 





1,800,000 142%. police and fire| bonds called for redemption to 

department building bonds.| present the bonds and interest 
coupons due on and after June 1, 
1948, thereto belonging, for pay- 
ment prior to that date, namely, 
at any time on or after April 30, 
1948, whereupon the holders wili 
at once receive in full payment 


Dated July 1, 1945. Due Jan. 
1, as follows: $100,000 from 
1949 to 1964 inclusive, and 


$200,000 in 1965. 
7,500,000 1%% sewer 

Dated Jan. 1, 1947. Due Jan. 

1, as follows: $500,000 in 1951: 


$400,000 from 1952 to 1956 
inclusive, and $500,000 from 


1957 to 1966 inclusive. 


bonds. 


the same amount of principal and 
interest as 
called, on which date 
shall cease. 





1,500,000 142% street and alley | 


reconstruction and improve- 
ment bonds. 


$115,000 from 1954 to 1965 in- 
clusive and $120,000 in 1966. 
3,000,000 1%% _ super-highway 


bonds. Dated Jan. 1, 1947. Due | P- 1854—were purchased by a syn-| 


Jan. 1, as follows: $180,000 
from 1951 to 1954 inclusive. 
and $190,000 from 1955 to 1966 
inclusive. 
1.050,000 142% waste disposal 
equipment bonds. Dated July 
1, 1945. Due $150,000 on Jan. 
1 from 1950 to 1956 inclusive. 
1,500,000 14%% electric street 
lighting system bonds. Dated 
Jan. 1, 1947. Due Jan. 1, as 
follows: $90,000 from 1951 to 
1954 inclusive and $95,000 
from 1955 to 1966 inclusive. 
15,000,000 2%% slum clearance 
bonds. Dated Jan. 1, 1948. Due 
Jan. 1, 1968; optional at par 
and accrued _ interest’ in 
numerical order; $750,000 Jan. 
1, 1949 to 1967 inclusive. 
560,000 144% police department 
equipment bonds. Dated Jan. 
1,1948. Due Jan. 1, 1958; op- 
tional at par and accrued in- 
terest in numerical order: 
$50,000 Jan. 1, 1949 to 1957, or 
on any interest payment date 
after respective dates. 
15,000,000 244% rehousing bonds. 
Dated Jan. 1, 1948. Due Jan. 
1, 1968; optional at par and 
accrued interest in numerical 
order: $750,000 Jan. 1, 1949 to 
1967 inclusive. 
1,500,000 "1% % Tire” department 
equipment bonds. Dated Jan. 
1, 1948. Due Jan. 1, 1958; op- 
tional at par and accrued in- 
terest in numerical order: 
$150,000 Jan. 1, 1949 to 1957 
inclusive, or on any interest 
payment date thereafter. 
3,500,000 1144% 
bonds. Dated July 1, 1945. Due 


Jan. 1, 1956; optional at par) 


and accrued interest; $500,000 
Jan. 1, 1950 to 1955 inclusive, 
or on any interest payment 
date thereafter. 


Principal and semi-annual in- | $65,000 not to exceed 3% interest | 
terest (J-J) payable at the City | park improvement bonds. Dated 


Dated Jan. 1 | 
1947. Due Jan. 1, as follows 


slum clearance | 


Rock Island County, Metropolitan 
Airport Authority (P. O. 
Rock Island), Iil. 
| Bond Sale—The $800,000 254% 
|general obligation, unlimited tax 
' bonds offered on April 30—v. 107, 


‘dicate composed of White, Weld 
|& Co., of New York, Julien Col- 
‘lings & Co. of Chicago, Stern Bros. 
'& Co., of Kansas City, Watling, 
Lerchen & Co. of Detroit, and 
Quail & Co. of Davenport, at 110,- 
1379, a net interest cost of 
1.9865%. Dated April 1, 1948, 
and due serially on Jan. 1, from 
1953 to 1968, ail inclusive. Inter- 
est payable J-J. The next highest 
|bidder was the Northern Trust 
Co., Chicago, and First of Michi- 
gan Corp., jointly, at 110.03. 


Teachers College Board of the 
State of Illinois, Ill. 

| Bond Offering — Vernon L. 
| Nickell, Secretary, announces that 
|sealed bids will be received by 
| the Teachers College Board of the 
State of Illinois, at the office of 
the Director of the State Depart- 
ment of Registration and Educa- 
tion, Springfield, until 4 p.m. 
(DST) on May 10 for the purchase 





Teachers College Student Union 
Building and Dining Hall revenue, 
series 1948 bonds. Dated May 1, 
1948. Due on May 1, as follows: 
| $5,000 from 1949 to 1958, and 
, $6,000 in 1959 and 1960. Bonds 
-maturing in 1959 and 1960 are 
| callable in inverse jumerical,.er- 
der on any interest payment date 
on or after May 1, 1958. Bidders 
are requested to name the rate of 
interest the bonds shall bear. No 
| bid for less than par and accrued 
| interest or for less than all of the 
'bonds will be considered. 


| INDIANA 


Anderson, Ind. 
Bond Offering 
'Horn, City Controller, will receive 
\sealed bids until 10 a.m. (CDST) 
|on May 15 for the purchase of 








1948. Denomination 


is payable on date 
interes. 


of $62,000 Northern Illinois State | 


George A. | 


order, at the face value thereof 
plus the following premiums: 5% 
if redeemed on July 1, 1953, or 
on or before July 1, 1958; 3% if 
redeemed after July 1, 1958, or on 
or before July 1, 1963; 1% if re- 
deemed after July 1, 1963, and 
prior to maturity, pius in each 
case interest to the aate fixed for 
redemption. Notice of such re- 
‘demption shall be given at least 
30 days prior to the date fixed for 
such redemption by one publica- 
| tion in a newspaper or tinancial 
‘journal of general circulation 
| published in the City of Indianap- 
'olis and by one publication in a 
| newspaper or tinancial journal of 
| general circulation in the City of 
|Chieago. Bidders shall name the 
‘rate of interest which the bonds 
|are to bear, stated in multiples of 
| % of 1%, and not more than one 
‘interest rate shall be named by 
each bidder. Principal and inter- 
-est (J-J) payable at the Salem 
|Bank & Trust Co., Goshen. Reg- 
-isterable as. to principal. The ap- 
proving opinion of Ross, MeCord, 
ice & Miiler of Indianapolis, to- 
gether with a transcript of the 
preceedings had relating to the 
issuance of the bonds, will be 
furnished to the purchaser at the 
expense of the City. 








Indianapolis, Ind. 


| Note Offering—Phillip L. Bayt, 
City Controller, will receive 
‘sealed bids until 10 a.m. (CST) 
'on May 11 for the purchase of 
_ $68,000 not to exceed 4% interest 
| temporary loan notes. Due June 
(30, 1948. 

| Richmond, Ind. 

| Bond Offering—Harold G. Cole- 
‘man, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 
'(CST) on May 12 for the pur- 
_chase of $50,000 not to exceed 3% 
|interest municipal airport of 1948 
|bonds. Dated May 15, 1948. De- 
,nomination $1,000. Due $1,000 on 
July 1, 1949% $2,000 Jan. and $3,000 
| July 1, from 1950 to 1955; $2,000 
'Jan. and $8,000 July 1, 1956 and 
'$7,000 Jan. 1,-1957. Bidders for 
‘these bonds will be required to 
‘name the rate of interest which 
'the bonds are to bear in a mul- 
‘tiple of % of 1%, and not more 
than one interest rate shall be 


named by each bidder. The bonds , 


will be awarded to the highest 
'qualified bidder who has submit- 
, ted his bid in accordance with the 
‘notice of sale. The approving 
‘opinion of Ross, McCord, Ice & 
'Miller, of Indianapolis, will be 
'furnished to the purchaser at the 
expense of the City. No condi- 
tional bid or bids in amounts less 













































































Richards & Co., Hayden, Miller | City. : (1949 to 1961, inclusive. Bidders than the face value of the bonds, 
& Co., both of Cleveland; Schwa-| The only other bidder was a will be required . a es ah ‘plus accrued interest to date of 
bacher & Co., of San Francisco; | syndicate which included, among of interest in multiples of % 0 ‘delivery, if any, at a rate named 9 


Also, Commerce Trust Co., of | thers, the First National Bank,|1% and not more than one in-|in the bid, will be considered. In 


CONNECTICUT 

. Trunibull, Conn. 
Bond Offering — Sealed bids 
will be received at the Bridge- 




















; ; . Clty: Tiree -.| Chicago; Harris Trust & Savings terest rate shall be named by | vent satisfactory bid is re- 
port-City Trust Co., 961 Main Kansas City; Hirsch & Co., Ellis ait Citcaien : bl /event no y . 
: » 9 ay Bank, go; Northern Trust/each bidder. Interest payable | the time 
Street, Bridgeport, until 3 p.m. & Co, both of New York; First) Co!Ghicago: Continental Ilinois| A-O. The bonds will be awarded | herein fixed: the sale wil 


- : herein fixed, the sale will be con- 
National Bank & Trust Co., Chi- to the highest bidder who has |tinyeg from day to day thereafter. i 


eago; Halsey, Stuart & Co.; J. P. | submitted his bid in accordance | 4: certified check for $500, pay- 
Morgan & Co. Inc.; Glore, Forgan | with the terms of sale. No bid for lable to the City, is required. 

& Co.; Blair & Co., Inc.; C. J.| less than par and accrued in- , 
Devine & Co.; Drexel & Co., First | terest to date of delivery will be 
Boston Corp., First National Bank, | considered. The opinion of Ross, 
New York; Guaranty Trust Co.,| McCord, Ice & Miller, of Indian- 
New York, Lehman Bros.; Phelps, | apolis, approving the legality of | 
Fenn & Co.; White, Weld & Co.;|the bonds, will be furnished to 
Barr Bros. & Co.; Braun, Bos- | the purchaser at the expense of 


'Cleveland Qorp., of Cleveland; 
Watling, Lerchen & Co., of De- 
troit; Hannahs, Ballin & Lee, of 
New York; First National Bank, 
of Minneapolis; First National 
Bank, of St. Paul; Wheelock & 
Cummins, of Des Moines; Whiting, 
Weeks & Stubbs, of Boston; Rob- 
inson-Humphrey Co., of Atlarita; 
F. S. Smithers & Co., of New 


(EDST) on May 13 for the pur- 
chase of $225,000 not to exceed 2% 
interest school series of 1948 cou- 
pon bonds. Dated May 1,,. 1948. 
Denomination $1,000. Due on May 
1,. as follows: $23,000 from 1949 
to 1953, and $22,000 from 1954 to 
1958, all inclusive. Bidders to 
nameé one rate of interest in a 
multiple of 4% of 1%. Principal 


| Shawswick Township School Town- 
- ship (P. O. Bedford), Ind. 
Bond Offering—wWilliam Smi- 

ley, Township Trustee, will re- 

ceive sealed bids until 10 a.m. 









and interest (M-N’) payable at the 
Bridgeport-City Trust Co., Bridge- 
port. Bids must be submitted for 
all of the bonds offered and 
award will be made to the bidder 
whose bid for all of the bonds 
shall. be deemed highest and best. 
The right is reserved to reject any 
or ali bids. No bid will be ac- 
epted for less than par and ac- 
ruled interest to date of delivery. 
he bonds will be sold subject to, 
and the purchaser will be fur- 
mished with the favorable opinions 
of Ropes, Gray, Best, Coolidge & 
Rugg of Boston and Pullman & 
omley of Bridgeport. In the 
ppinion of Counsel, bonds are ex- 
empt from the present Federal 
ncome taxes and from taxes of 
he State of Connecticut. They are | 
egal investments for savings 
banks and trusts in Connecticut. 
mclose a certified check for 2% 
pf. the face value of the bonds, 
payable to the Town Treasurer. 















































York, Cruttenden & Co., John W. 
Clarke & Co., both of Chicago; 
G. C. Haas & Co., of New York; 
Robert Hawkins & Co., of Boston; 
Juran & Moody, of St. Paul; Rand 
& Co., of New York; Sills, Minton. 
& Co. of Chicago; Frank & 
Belden, of Minneapolis, and Per- 
rin, West & Winslow, of Boston, at 
a net interest cost of 2.215%. 


The sale consisted of the fol- 

iowing: 

$12,750,000 1%%% airport bonds. 
Dated July 1, 1945. Due Jan. 
1, as follows: $750,000 from 
1950 to 1964 inclusive, and 
$1,500,000 in 1965. 

200,000 142% city garage and re- 
pair shops bonds. Dated July 
1, 1945. Due $25,000 on Jan. 1 
from 1949 to 1956 inclusive. 

700,000 145% playground bonds. 
Dated July 1, 1945. Due Jan: 
1, as follows: $100,000 from: 
1950 to 1964 inclusive, and 
$200,000 in 1965. 





worth & Co., Inc.; Central Re- 
public Co., Chicago; Harris, Hall | 
& Co. and R. H. Moulton & Co. | 
This group bid for $30,000,000 as | required. 


2%s, and $36,500,000 as 112s, at a | 


retary of Board of Park Com-/|(CST) on May 17 for the pur- 
missioners, calls for payment on| chase of $600,000 not to exceed 
June 1, at par and accrued inter- '3%%% interest electric utility rev- 
est; on which date interest ceases,|enue bonds. Dated May 1, 1948. 
$1,000,000 144% refunding bonds 
Nos. 1 to 1,000. Dated Dec. 1, 1945. 
Denomination $1,000. Due Dec. 1, | 
1965. Upon presentation and sur- 
render of said bonds and all in- 
terest coupons due on and after 
June 1, 1948, thereto belonging, at 
the office of the Treasurer Park 
District; or at the First National 
Bank of Chicago, payment for 
‘said bonds shall be made to the 
holders thereof; and the privilege | 
is extended to the holders of the 


net interest cost of 2.305%. 


Chicago Park District, Ill. 
Bond Call—W. J. Huppert, Sec- | 





'the City. No conditional bids will 
'be considered. A certified check 


for $2,000 payable to the City, is 


Goshen, Ind. 
Bond Offering—Clare F. Gar- 
ber, City Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 


Denomination $1,000. Due $12,000 
Jan. and July 1, in 1949 and 1950; 
$13,000 Jan. and July 1, in 1951 
and 1952; $14,000 Jan. and July 1, 
in 1953 and 1954; $15,000 Jan. and 
July 1, in 1955 and 1956, and $16,- 
000 Jan. and July 1, from 1957 
to 1968, all inclusive. The bonds 
maturing on and after Jan. 1, 1954, 
are redeemable at the option of 
the City on July 1, 1953, or on 
any interest payment date there- 
after in their inverse numerical 





terms of sale. 
opinion of Ross, McCord, Ice & 


Miller of Indianapolis, will be fur- 
nished the purchaser. 
tional bids will be received. A 
certified check for $1,500, payable 
to the School Township, is re- 
quired. 


(CST) on May 11 for the purchase 
of $80,000 not to exceed 442% in- 
terest school building of 1948 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due $4,000 
July 1, 1949; $3,000; Jan. and $4,000 
July 1, 1950, and $3,000 Jan. and 
July 1, from 1951 to 1962, all in- 
clusive. Bidders will be required 
to name the rate of interest 
which the bonds are to bear in 
multiples of %4 of 1%, and not 
more than one interest rate shall 
be named by each bidder. The 
bonds will be awarded to the 
highest responsible bidder whose 
bid is in accordance with the 
The approving 


No condi- 
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KANSAS ‘tion $1,000. Rate of interest to 
Ki K be in multiples of %4 of 1%, and 
Parker, Secretary of Board of pong Sale Details In Var 2 addition, each bidder shall 
School Trustees, will receive tion with the sale of $150,000 sew- State the amount, of money int 
sealed bids until 10 a.m. (CST) on age disposal plant at ae to the each one hundred dollars of the 
May 18 for the purchase of $84,000 | So4en-Zahner Co. of Kansas City principal of said bonds that the 
not to exceed 4% interest land .. reported in oes April 26 Ticccee | bidder is willing to pay. Interest 
acquisition and improvement _, 167 p. 1855—we learn that | Payable M-N. A certified check 
bonds. Dated June 1, 1948. De-| the bonds were sold as follows: for 242% of the amount of bonds 
nomination $1,000. Due $3,000 on $60 000 as 2s, maturing $10,000 of each issue, is required. 
July 1, 1949, and Jan. and July 1, | from 1949 to 1954; $20,000 as 1%s, MASSACHUSETTS 
from 1950 to 1963 inclusive. Bid- | maturing $10,000 in 1955 and 1956; 
ders will be required to name the ¢49 09099 as 2s, maturing $10,000 Attleboro, Mass. 
rate of interest the bonds are to from 1957 to 1960 and $30,000 as Bond Offering— William Mar- 
bear in multiples of % of 1%,\91%.5 maturing $10,000 from 1961 | shall, City Treasurer, will receive 
and not more than one rate shall +, 1963, all inclusive sealed bids until-11 a.m. (DST) on 
(May 11 for the purchase of $100,- 
000 coupon sewer bonds. 


be named by each bidder. No 
KENTUCKY 
June 1, 1948. Denomination $1,- 


bid for less than the par value of 
the bonds will be considered. The Basdibieeli:' Ip . 1 
" Ae i. : i a 
Sayin, tiller of Indianapolis, Bond Sale Details—in connec-| 1945 19 1998, all incl. Bidders 
will be furnished to the success- | ion with the sale of the $50,000| ,, 16 one rate of interest in a 
ful bidder at the expense of the | W#ter works and sewer revenue uitipie of % of 1%. No bid for 
School City. No conditional bids. ory rll ~ poem sage A 3. se less than par and accrued interest 
will be considered. A certified . - ’ to date of delivery will be con- 
in our May 3 issue—v. 167, p. 1967 sidered. Principal and interest 
payable at the First National 


check for $2,000 payable to the '—we learn that the bonds were | 
sold as 2%s, at 100.28, a net in-| Bank of Boston. The bonds will 


School City, is required. 
1OWA | terest cost Of 2.48%. be engraved under a of 
I | and authenticated as to their gen- 
Bond bite hte “$20,000 water | LOUISIANA uineness by the above named 
works bonds offered on May 3 Webster Parish School Districts | bank. The favorable opinion of 
were purchased by the Citizens. (P. O. Minden), La. Storey, Thorndike, Palmer & 
Savings Bank, of Avoca, as 2s, at Bond Sale—The $97,000 bonds Dodge, of Boston, as to the valid- 
‘offered on May 4—v. 167, p. 1637 ity of this issue will be furnished 


a price of 100.50. These are the y 
bonds authorized at the election|—-were purchased by Barrow, | without charge to the purchaser. 
held on March 29. Approved as|Leary & Co. of Shreveport and The bonds will be ready for de- 


to legality by | Une les | , 
Des Moines. The next highest | Minden, jointly, as follows: ‘above bank, against payment in 
bidder was Carleton D. Beh Co.,| $50,000 Dubberly School District | Boston funds. 
for 2s, at 100.375. No. 27 bonds, at a price of Boston, Mass. 
Clinton, lowa 100.088, a net interest cost of Note Sale—The $5,000,000 tem- 
Certificate Sale—The $200,000 2.65%. Due serially on June porary loan notes offered on April 
tax anticipation certificates of- | 1, from 1949 to 1963 inclusive. 30 were purchased by the First 
fered on May 4—v. 167, p. 1967— 47,000 Sibley School District No. Boston Corp., at 1.15%, plus a 
were purchased at public auction, 1 bonds, at a price of 100.104, premium of $115. Dated May 5, 
by the White-Phillips Co. of Dav-| a net interest cost of 2.64%. 1948 and due Nov. 4, 1948. The 
enport, as 2s, at a price of 100.55. Due serially on June 1 from|only other bidder was Halsey, 
The next highest bidder was local 1949 to 1963 inclusive, ‘Stuart & Co. at 1.22%, plus 


banks, for 2s, at 100.525. eee a. 1948. peneipel $250. 
$ n ., |and interest (J-D) payable at the 
Earlville er Sch. Dist., eitina ‘ik: te Premurer of the 
ee _\|Sehool Board, or at any bank 

Bonds Voted — At an election specified by the purchaser. The 
held on April 12 the voters ap- next highest bidder was White, 
STnLy imerevenent ' — Mattier & Sariford, for $23,000 2s, York, and Coffin & Burr, of Bos- 
: ‘and $24,000 3s, at 100.088, and. ton, jointly, as 1%s, at a price of 


Marion Independent Sch. Dist., |*2A,000 2s, and $26,000 3s, at 199'18, a basis of 1.189%, as fol- 
lowa kok 7 lows: 


Bond Sale—The $200,000 school 
bonds offered on April 29—v. 
167, p. 1855—were purchased by 
the First National Bank of Marion, | Glen Burnie), Md. 
as 1%s, at a price of 100.287, a| Bond Offering — W. Calvin 
basis of 1.732%. Dated May cat eros 20 of mete of Sanitary 
1948. Due serially on Nov. 1, from |Commission, will receive sealed ia a 
1949 to 1966 inclusive. Interest | bids until noon (DST) on May 19 _ Dated May 1, gli nage 
payable M-N. The next highest for the purchase of $300,000 not | one Rd vat a ) De ak - 
bidder was Halsey, Stuart & Co.,|to exceed 5% interest water and | seh —<% op open err i 
for 1%s, at 100.262. | sewerage system series RR coupon | na ts 1 oo "eters . ri ” 
Mertelle Consclidated Sch. Diet, |P0N%S: Dated:May 15, 1948. De- | ee nese: (ar zmerd nat eoued 

artetie ar Ne 35 eh. “s+ | nomination $1,000. Due on May © “> @ rg 

|15, as follows: $10,000 from 1951 | 

Bond Sale—The $125,000 con- | to 1974, and $15,000 from 1975 to” 
struction bonds offered on April | 1978 all inclusive. 
30—v. 167, p. 
chased by Vieth, Duncan & Wood | 
of Daweanett: 06 8%. Dated larloue, Gee Co. of Maryland, | chased by Estabrook & Co., at 
i, 1948. Due serially on Dec. 1, principal only. 


Shelbyville School City, Ind. 
Bond Offering — Lawrence 


Brockton, Mass. 
Bond Sale—The $270,000 bonds 
offered on May 5—v. 167, p. 


Webster Secirities Corp., of New 


MARYLAND 


Anne Arundel County (P. O. 1, from 1949 to 1953, incl. 


40,000 water bonds of 1948. Due 
serially on May 1, from 1949 
to 1953, incl. 


Gloucester, Mass. 


Bond Sale—The $140,000 mac- 


Bidders are re- 1.089%. 


terest payable J-D. the rate or rates of interest to be | 1949 to 1952 and $20,000 in 1953: 

Olin Consolidated School District,| Paid on the bonds, on which rate | Principal and interest (M-N) pay- 

lowa |or rates their bids are submitted; able at the Merchants National 

Bond Sale — The $55,000 con- the rates named must be & mul-'| Bank of Boston. The next highest 

struction bonds offered on April) Ple of % of 1%, but not more | bidder was Whiting, Weeks & 
29—v. 167, p. 1855—were pur-| than one rate shall be named for | Stubbs for 1%s, at 100.22. 


chased by Wheelock & Cummins ?0nds of the same maturity. The | ban ah 
of Des Moines, as 14s, at a price | legality of this issue will be ap-| Pittsfield, Mass. 


of 100.64, a basis of 1.653%. Dated | Proved by Niles, Barton, Morrow | : . 
May 1, 1948. Due socket ae May |& Yost of Baltimore and the ap- |Hayn, City Treasurer, will receive 


1, from 1950 to 1960 inclusive. Proving opinion of these attorneys | Sealed bids until 11 a.m, (DST) 


Interest payable M-N. 
, pay | purchaser, without charge. A cer- | $200,000 sewer loans loan of 1946 
Rutland, lowa tified check for 2% of the par |coupon bonds. Dated May 1, 1948. 


Dated | 


Bidders to) 


H. N. Rogers, of | the Peoples Bank & Trust Co. of livery on or about June 1, at the. 


1968 | 
—were purchased by the Stone & | 


$230,000 macadam pavem’t bonds. 
of 1948. Due serially on May 


‘series of 


J Principal and | adam and sidewalk loan of 1948 
1739—were pur-| interest (M-N) payable at the! bonds offered on May 5 were pur- | 


Registerable as to | 14s, at a price of 100.45, a basis of | 


| Dated May 1, 1948, due | 
from 1949 to 1967 inclusive. In-| quested to indicate with their bids _on May 1, as follows: $30,000 from | 


Bond Offering — H. Edward | 


Westwood, Mass. 

Note Offering—John D. Hodg- 
don, Town Treasurer, wil] receive 
sealed bids until 7:30 p.m. (DST) 


on May 12 for the purchase of | 


$50,000 ‘school loan coupon notes. 
Dated May 15, 1948. Denomina- 


tion $1,000. Due $5,000 on May | 


15, from 1949 to 1958 inclusive. 


Bidder to name one rate of in- | 


terest in a multiple of % of 1%. 
No bid for less than par and ac- 
crued interest. 
terest payable at the Second Na- 
tional Bank, Boston. 
phone bids will be accepted. The 


note will be delivered at the above | 


named bank on or about May 26. 


MICHIGAN 


Adrian School District, Mich. 
Bond Offering—Mae W. Burr, 
Secretary of Board of Education, 


will receive sealed bids until $8) 


p.m. (DST) on May 10 for the 
purchase of $300,000 not to ex- 


ceed 3% interest building coupon | 


bonds. Dated April 1, 1948. De- 


nominated $1,000. Due $60,000. 
on April 1, from 1949 to 1953 in- | 


clusive. 


interest rate for each coupon pe- 
riod on any one bond should be 
at one rate only. Principal and 
interest (A-O) payable at the of- 
fice of the Treasurer of Board of 
Education. Bids shall be con- 
ditioned upon the unqualified 
‘opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, which 
opinion will be furnished without 
expense to the purchaser. A cer- 
tified check for $5,000 payable to 
'the District Treasurer, is required. 
These are the bonds originally 
offered on April 5 and not issued 
due to a technicality. 


Dearborn, Mich. 


Bids Returned—Due to change 
‘in plans all bids received for the 
purchase of the $73,200 not to 
exceed 3% interest notes offered 


'returned unopen. 
Marine City, Mich. 


Bond Offering—R. Springborn, | 


City Clerk, will receive sealed 
bids until 7:30 p.m. (EDST) on 
June 14 for the purchase of $58,- 
000 not to exceed 4% interest 
water supply system revenue, 


Dated June 1, 1948. Denomina- 
‘tion $1,000. Due on Oct. 1, as fol- 
‘lows: $3,000 ‘in 1950; $4,000 in 
| 1951; $5,000 in 1952; $6,000 from 


| 1953 to 1955, and $7,000 from 1956 | 


'to 1959, all incl. Bonds maturing 
|in 1952 to 1959, are redeemable at 
‘the option of the city, in inverse 
/numerical order, on any. interest 
payment date on or after Oct, 1. 
1951, at par and accrued interest 


on or prior to Oct. 1, 1953, $30. As 
'to each bond called for redemp- 
tion after Oct. 1, 1953, but on or 
|prior to Oct. 1, 1955, $20. As to 
‘each bond called for redemption 
_after Oct. 1, 1955, but on or prior 
/to Oct. 1, 1957, $10. As to each 
bond called for redemption after 
Oct. 1, 1957, $5. 


New Baltimore, Mich. 


Bond Offering—Grace C. Bal- 
'four, City Clerk, will receive 
'sealed bids until 8 p.m. (DST) on 
|May 10 for the purchase of $153,- 
| water supply system revenue 
/coupon bonds. Dated Dec. 1, 1947. 


Principal and in- | 


No tele-'| 


Rate of interest to be in| 
multiples of % of 1%, and the 


on May 4—v. 167, p. 1968—were | 


1948 coupon bonds | 


plus premiums as follows: As to | 
‘each bond called for redemption | 


-and accrued interest plus a pre- 
|mium on each bond in accordance 
| with the following schedule: $50 
|if called for redemption before 
Aug. 1, 1955, $40 if called for re- 
| demption on or after Aug. 1, 1955, 
but before Aug. 1, 1960, $30 if 
called for redemption on or after 
| Aug. 1, 1960, but before Aug. 1, 
1965, $20 if called for redemption 
on or after Aug. 1, 1965, but be- 
|fore Aug. 1, 1970, $10 if called for 
redemption on or after Aug. 1, 
1970, but before Aug. 1, 1975. No 
premium if called for redemption 
on or after Aug. 1, 1975, provided, 
that no bonds less than the entire 
issue then outstanding, shall be 
called for redemption at any time 
prior to Aug. 1, 1955. Principal 
and interest (A-O) payable at the 
Manufacturers National Bank of 
Detroit. Rate of interest to be in 
| multiples of % of 1%. Bids shall 
be conditioned upon the unquali- 
fied opinion of Berry, Stevens, 
Barbier & Evely, of Detroit, ap- 
proving the legality of the bonds, 
which opinion will be furnished, 
without expense. to the purchaser 
'of the bonds at the time of the 
delivery thereof. The purchaser 
_shall furnish bonds ready for ex- 
_ecution at his expense. Bonds will 
|be delivered at Detroit, or such 
other place as may be agreed 
upon with the purchaser. Enclose 
a certified check for $3,060, pay- 
able to the City Treasurer. 


North Muskegon, Mich. 


Bond Sale—The $130,000 water 
supply and sewage disposal sys- 
tem revenue bonds. offered on 
April 27—v. 167, p. 1856—were 
purchased by McDonald-Moore & 
Co., and H. V. Sattley & Co., both 
of Detroit, jointly, at 100.0154, a 
net interest cost of 2.69%, as fol- 
lows: $24,000 as 2%4s, maturing 
$3,000 on Jan. 1, from 1951 to 
/1958; $38,000 as 2%s, maturing 
$4,000 from 1959 to 1965; $5,000 
‘in 1966 and 1967 and $68000 as 
2%4s, maturing $5,000 in 1968 and 
1969; $6,000 from 1970 to 1974, 
and $7,000 from 1975 to 1978, all 
‘inclusive. Dated April 1, 1948. 
Principal and interest (J-J) pay- 
able at the National Lumberman’s 
|Bank, Muskegon. The next high- 
‘est bidder was the First of Mich- 
'igan Corp., for $78,000 as 2%s, 
'and $52,000 as 3s, at 100.02. 


Pontiac School District, Mich. 

| Bond Sale — The $130,000 2% 
| Wisner Stadium revenue bonds of- 
'fered on May 3—v. 167, p. 1856— 
|were purchased by the Pontiac 
Chamber of Commerce, at par. 
| Dated April 1, 1948. Due serially 
'on Jan. 1, from 1950 to 1969 in- 
‘clusive. Interest payable J-J. 


| Sand Beach Township Fractional 
School District No, 1 (P. O, 
Harbor Beach), Mich. 
Bond Offerings — Sivert E. 
-Hunsbedt, Secretary of Board of 
Education, will receive sealed 
_bids until 8 p.m. (EST) on May 11 
for the purchase of $200,000 not 
ito exceed 2% interest school cou- 
/pon bonds. Dated May 1, 1948. 
| Denomination $1,000. Due $40,- 
|000 on May 1, from 1949 to 1953, 
‘inclusive. Rate of interest to be 
_in multiples of % of 1%. The in- 
| terest rate for each coupon pe- 
|riod on any one bond shall be at 
‘one rate only. Prineipah-and:in- 
|terest (M-N) payable at the Hu- 





will be delivered upon request of On May 13 for the purchase of 999 not to exceed 3% interest |ron County State Bank,; Harbor 


| Beach. Bids shall be conditioned 
/upon the unqualified opinion of 


Bond Offering—Harold Colvet,| amount of bonds, payable to the | Denomination $1,000. Due $20,- Denomination $1,000. Due on Aug | the purchaser’s attorney: tobe 
Town Clerk, will receive sealed Secretary-Treasurer of the County | 900 on May 1, from 1949 to 1958 1, as follows: $3,000 in 1949’and secured at the purchaser's) ex- 


bids until 1 p.m. (CST) on May 21 Sanitary Commission, is required. | inclusive. 


for the purchase of $23,000 water | 
Cumberland, Md. % of 1%. Coupon bonds may. be 


works bonds. Dated May 1, 1948. BE 
Due oh Nov, 1, as follows: $1,000 _ Bond Offering — William H. exchanged. for fully registered 


from 1950 to 1962, and $2,000 from | Buchholtz, Commissioner of Fi- | certificates. Principal and interest 
1963 to 1967, all incl. All bids|"@nce and Revenue, will receive | (M-N) payable at the First Na- 
shall specify the rate of interest S¢@led bids until 10 a.m. (EST) | tional Bank of Boston. Approved 
and all other things being equal |" May 17 for the purchase of | as to legality by Ropes, Gray, 
the bid of par and accrued inter- | $750,000 not to exceed 4% interest | Best, Coolidge & Rugg of Boston, 
est or better specifying the low-|improvement bonds divided as| whose opinion will be. furnished 
est interest rate will be given | follows: the purchaser. The bonds will be 


preference. Principal and interest | $500,000 water of 1941 bonds. Due | delivered to the purchaser at the 


payable at the office of the Town | $20,000 on May 15, from 1949 above named bank on or about 
Treasurer. The approving opinion to 1973 inclusive. May 27. 
of Chapman & Cutler, of Chicago, 250,000 water of 1945 bonds. Due and accrued interest to date ‘of 
will be furnished the purchaser. $10,000 on May 15, from 1949 | delivery will be considered. The 
A certified check for $500 is re- to 1973 inclusive. |right is reserved to reject any or 
‘quired. ' Dated May 15, 1948." Denomina- ‘all bids. 





te’ 


‘from 1965 to 1974, and $7,000 from 
1975 to 1977, all incl. The bonds 
will be subject to redemption on 
30 days’ published notice in a 


earries as a part of its regular 
service, notices of sale of munici- 
|pal bonds, and in case of regis- 
‘tered bonds, 30 days’ notice by 
| registered mail to the registered 





| the city, in inverse numerical or- 
| der, on any one or more interest 
/payment. dates on and after Aug. 
‘1, 1949, at the ‘par value thereof 


= 


|newspaper or publication circu- | 
| lated in the City of Detroit, which | 


. Bidder to name one 19509; $4,000 from 1951 to 1954;|pense. Bonds will be detivered 
rate of interest in a multiple of | $5000 from 1955 to 1964; $6,000 | at the above named bank or: at 


| such other place as may be agreed 
with the purchaser. A ‘certified 
check for $4,000 payable ta the 
| District Treasurer, is: required. 


MINNESOTA © 
Eveleth School District, Minn. 
Certificate Sale — The $18,560 


emergency tax anticipation cer- 
'tificates offered on May 3—v, 167, 


No bid for less than par | holders thereof, at the option of p. 1856—-were purchased by the 


|First National Bank’ of Eveleth, 
as 34%. Due Dec, 31, 1948. The 
,only other bidder was the Miners 
National Bank, “Eveleth at 342%, 


; P 
e $2 M4 Da , 
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. 1968, all .inclusiye. Principal and _. ; ; | 
interest payable at a bank to be City Treasurer, will receive sealed tered bonds. Dated June 1, 1948.) 
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New Ulm, Minn. | ders are requested to designate in 11 for the purchase at discount 
Bend Sale—The $65,000 munici- | their bids the price they will pay | of $500,000 tax anticipation notes. 
pal airport bonds offered on May |for bonds bearing interest at a| Dated May 11; 1948, and payable 
4—-v. 167, p. 1856—-were purchased rate; or not more than two dif- | Dec. 8, 1948, at the First National 
by Manheimer-Egan, Inc., of St. | ferent rates, likewise to be des- Bank of Boston. Authenticated as 
Paul, as 1.70s, at a price of ignated in their. bids; ‘provided,|to genuineness and validity by 
100.359, a basis of 1.655%. Dated however, that’each interest rate so | above named bank, under the ad- 
May 1, 1948. Due serially on Jan. | designated shall be an even mul-/| vice of Ropes, Gray, Best Coo- 
1, from 1951 to 1963 inclusive. In- tiple of % of 1%, and that all/lidge & Rugg, of Boston. The 
terest payable J-J. The next high- bonds of the same maturity shall right is reserved to reject any or 
est bidder was Shaugnessy & Co., bear interest at the same rate. all bid. 
for 1%4s, at 100.161. The District will furnish the legal | 
Thief River Falls, Minn. opinion of Charles & Trauernicht 


of St. Louis, and will pay for the 
Bond Sale—The $250,000 elec-: ,.:/4: : 
tric light and power plant bonds printing of the bonds and the 


offered on April 30—v. 167, D.| the State Auditor Delivery of the | : . 
1637—were purchased by Kalman | ponds will be made to the pur-'| ne aaai oie er — ot 
& Co., of Minneapolis and Asso- | chaser on or before June 20, 1948, | $48,C00 not to exceed 6% interest 
ciates, as 2s. Dated July 1, 1948. in the City of St. Louis, without | water system of 1948 coupon or 
Due serially on July 1, from 1951 | cost to the purchaser. Delivery registered bonds. Dated June 1 
to 1960 inclusive. Interest pay-' ejsewhere will be made at the 1948. Denomination $1,000. Due on 
able J-J. expense of the purchaser. Enclose | June 1, as follows: $3,000 from 
West St. Paul, Minn. a certified check for $4,000, pay- 1949 to 1960, and $4,000 from 
- Bond Sale—The $40,000 perma- able to the. District. 1961 to 1963 inclusive. Principal 
nent improvement revolving fund | MONTANA 


bonds offered on April 28—v. 167, 

p. 1741—were purchased by Kal- | Flathead County School District | Trust Co., Paterson. Each propo- 
man & Co. of St. Paul. Dated Wo. 58 (P. O. Olney), Mont. | sal must specify in a multiple of 
June 1, 1948. Due serially on July Bend Offering—Evelyn Cusick,| % or 1/20 of 1%, a single rate of 
1, from 1950 to 1959 inclusive.| Clerk of Board of Trustees, will| interest which the bonds are to 
Principal and interest (J-J) pay-| receive sealed bids until 8 p.m.|bear.. The opinion of Hawkins, 
able at any suitable bank or trust | (MST) on June 5 for the purchase Delafield & Wood, of New York 
seeapenty designated by the pur- of $8,900 not to exceed 6% inter- | City, will be furnished to the suc- 
chaser. 


NEW JERSEY 


Clifton, N. J. 
Bond Offering — William A. 


First Paterson National Bank & 


bonds. 


MISSISSIPPI m required. 
: N | 
Oxford, Miss. EBRASKA Guttenberg, N. J. 
Bond Offering — J. W. Roth- Wayne, Neb. Bond Sale—The $35,000 emer- 


child, City Clerk, will receive| Bonds Seld—An issue of $13,500 i 

sealed bids until 7.30 p.m (CST) Paving District No. 15 bonds was ‘May hoe stadt toes eae 
on May 11 for the purchase of | sold recently to the State National | chased by Boland Saffin & Co 
ad gag inate panee poy ory |Bank of Wayne, as 2%s, at par.| of New York, as 24s, at a price 

ay 1, . Denomination $1,000. | . , : : © 

Due on March 1. as follows: $1,000 | a County, County High Siar: Pee bos anaer o 
in 1949; $2,600 in 1950; $3,000 in| chool District (P. O. | 
1951; $4,000 in 1952, and $5,000. Barilett), Neb. 
from 1953 to 1965, all inclusive. | 


Principal and interest payable at | 


|ized at the election held on April tional 


purchaser. Bidders are requested | 
to designate in their bids the price dated May 1, 1948. 


they will pay for bonds bearing | bie MeN. in 1952. 


100.198. 


Livingston Township (P.O. 


interest at a rate or rates like- | Livinecten). N. J 
ivingston ), « J. 
NEW HAMPSHIRE Bond Sale—The $190,000 sewer 


wise to be designated in their | 

bids; provided, however, that all ; \ 
of the bonds of the same maturity | Concord, N. H. assessment (First 1947 series) 
shall bear interest at the same| Bond Offering—Carl H. Foster, | bonds offered on May 3—v. 167, p. 
rate, which shall be an even mul- City Treasurer, will receive seal- | 1857—were purchased by J. S. 
tiple of % of 1%. The purchaser ed bids, c/o the First National | Rippel & Co. of Newark, as 1.70s, 


Interest 


will pay for the printing of the | Bank, Concord, until noon (DST) | at price of 100.146, a basis of | 
Dated May 1, 1948, Due | 

the approving opinion of Charles | $430,000 coupon bonds divided as serially on May 1, from 1949 to. 
1958 inclusive. Principal and in- | 


livery of the bonds will be made $230,000 signal system bonds. Due terest (M-N) payable at the Liv- | 


bonds, the cost of validation, and|0n May 12 for the purchase of | 1.67%. 


& Trauernicht, of St. Louis. De- follows: 


$23,000 on June 1, from 1949 ingston National Bank, Living- 
to 1958, incl. ‘ston. The next highest bidder was 

200,000 equipment and improve- | the National State Bank, Newark 
ment bonds. Due $40,000 on ‘and Milliken & Pell, jointly, for 
June 1, from 1949 to 1953, incl. | 1948, at 100.178. 


| Dated June 1, 1948. Denomina- | North Plainfield School District, 
MISSOURI ‘tion $1,000. Bidders to name the Nou: Jeresy 

Kirkwood, Mo. rate of interest in multiples of %4| Bend Sale—The $475,000 school 

Bond Sale—The $800,000 public | or 1/10th of 1%. No bid for less | bonds offered on April 29—v. 167, 

improvement bonds offered on than par and accrued interest will|p. 1857—were purchased by the 

May 5—v. 167, p: 1968—were pur- | be accepted. Principal and inter- | Fidelity Union Trust Co. of New- 

chased by a syndicate composed est payable at the City Treas-/|ark, taking $473,000 as 1.90s, at a 

of the Mercantile Commerce urer’s office, or at the option of|price of 100,5287,°a basis of 


on or before July 11, 1948, at a 
place to be designated by the pur- | 
chaser. A _ certified check for’! 
$1,500 payable to the City, is re-| 
quired. 


Bank & Trust Co. of St. Louis, the holder at the National Shaw- | 1.8404%. Dated May 1, 1948. Due 
of Chi-| mut Bank of Boston. The bonds | serially on Feb. 1, from 1950 to'| 


Northern Trust Co. \ 
cago, Stix & Co., and Reinholdt will be engraved under the su- | 1968 inclusive. Principal and in- 
& Gardner, both of St. Louis, at | Pervision of and authenticated as terest (F-A) payable at the 
a price of 100.1257, a net interest | to their genuineness by the above | Plainfield Trust Co., of Plainfield. 
cost of 1.84277%, as follows: $145,- | Named bank, who will certify that) The next highest bidder was 
000 as 4s, maturing $27,000 on | 
Feb. 1, from 1949 to 1951; $29,000 | been approved by Storey, Thorn- B. J. Van Ingen & Co., jointly, 
in 1952; $35,000 in 1953, and $655,- begs sate ar4 oauitien wate for $474,000 as 1.95s, at 100.30. 
] | ? | 
1984 and 1955; 350,000 in, 1956: ‘company the bonds when deliv-; . Ocean County (P. O. Toms 
$35,000 in 1957; $40,000 in 1958 ered, without charge to the pur-| River), N. J. 
4 Bond Sale—The $276,000 gen- 


and 1959; $45,000 in 1960 and Chaser. Bids are to be for all or) 
1961; aay Bi in 1962: $58,000 from One of the bonds but separate eral improvement bonds offered 


1963. to: 1966, and $63,000 in| Tétes of interest for each issue|on May 5—v. 167, p. 1857—were | 
| purchased by E. H. Rollins & Sons | 


1967, all inclusive. Dated May will be considered. 
1; 1948. Interest payable F-A.| Bond Offering—Mellen B. Ben- °f New York, Butcher & Sher- 
The next: highest bidder was son, Town Treasurer, will receive rerd and Schmidt. Poole & Co., 
the First National Bank, Chicago, sealed bids until noon (DST) on both of Philadelphia, jointly, as 


Paine, Webber, Jackson & Curtis, May 12 for the purchase of $42,500 | 1.60s, at a price of 100.149, a basis | 


Blewer, Heitner & Glynn, jointly, land, buildings, sewer and high- of 1.573%. Dated May 1, 1948. 


for $450,000 as 134s, and $350,000 way equipment bonds. 
as 2s, at a price of 100.407. 


Webster Groves Sch. Dist., Mo. 2- follows: $5,500 in 1949: $5,000 First National Bank, Toms River. 

Bond be ei Sader ll ‘in 1950, and $4,000 from 1951 to |The next highest bidder was J. B. 
coe re Bane me a ids 1958 inclusive. Principal and | Hanauer & Co. for 1.60s, at 100.10. 

4 4 semi-annual interest payable at | . 

until 8 p.m. (CST) on May eho: the First National Bank of Bos-| pong ae — eo D. Bol 
the purchase 2 og get + ag ton. Legality to be approved by | ,, Cit Gea J "y ‘oo 
bonds. os gon gi. Pah “] Storey, Thorndike, Palmer &| a se bi 4 x e we DST 
Ou taltows: 330,000 from 1953 to Dodge of Boston. ‘May 18 for the thr ti of $96, 
1964, and. $40,000 from 1965 to. Manchester, N. H. (000 not to exceed 6% interest 
Note Offering—Jame P. Bourne,| water system coupon or regis- 


others $1.000 each. 


designated by the purchaser. Bid- bids until 11 a.m. (DST) on May Denomination $1,000. Due on 





registration fee at the office of| Miller, City Clerk, will receive | 


/and interest (J-D)- payable at the | 


_est construction and equipment | cessful bidder. A certified check | 
for $960, payable to the City, is | 


Ipc! 1, from 1949 to 1963, all in- | 
Bonds Sold — The $20,000 3% |Clusive. Principal and_ interest | 
‘school auditorium bonds author- | (M-N) payable at the Liberty Na- | 
ad place to be desi ted by the. Bank, Guttenburg. The | 

e , esignared oy 12¢ | 13 have been sold. The bonds are Next highest bidder was J. B. | 
Due May j,,Hanauer & Co., for 2.35s, at! 


the legality of these issues has Harriman Ripley & Co., Inc., and | 


Dated | Due serially on May 1, from 1949 | 


May 1, 1949. One bond for $500, to 1958 inclusive. Principal and | 
Due May 1, interest (M-N) payable at the) 


receive | ss The 
‘The bonds will be delivered at opinion of Hawkins, Delafield & 


‘purchaser. about June 15. The check for 2% 
pinteaneres opinion of Vandewater, | bonds bid for, payable to the Vil- 





|June 1, as follows: $5,000 from , City, will be furnished to the pur- 
/1949 to 1952; $6,000 in 1953, and chaser without cost. A certified 
'$7,000 from 1954 to 1963 inclu- eheck for $300 payable to the Vil- 
|sive. Principal and interest ale lage, is required. 

| payable at the First Paterson Na- | : o 4 
) tional Bank & Trust Co., Paterson. | F oo mn A ~ asl er yuna 
|Each bid must state a single rate | Bae seheait i Y. : 


| ° : ° 
|of interest in a multiple of % or) 

/1/20 of 1%. The opinion of Haw- | Pig ange oie ge anes! Poa 
‘kins, Delafield & Wood of New , SOK, Wil FOC ve 
York City. will be furnished ‘the sealed bids until 10:30 a.m. (DST) 
y, on May 18 for the purchase of 


‘purchaser. A certified check for | $150 $00 not ts exceed 4% inter- 
$1,920, B eacgecieys to the City, iS/os¢ coupon or registered parking 
a. field bonds, Dated June 1, 1948. 
Woodridge Township School Dis- Denomination $1,000. Due on June 

trict (P. O. Weedridge), N. J. 1, as follows: $10,000 from 1949 

Bond Sale—The $528,000 schoo! | to 1953, and $5,000 from 1954 to 
bonds offered on May 4—v. 167, 1973, all incl. Rate of interest to 
p. 1857—were purchased by B. J. | be in multiples of % or 1/10th of 
Van Ingen & Co. of New York, 1%, and must be the same for all 
land 3: B. Henauer & Co: of Neéew- of the bonds. Principal and inter- 
ark, jointly, as 2.70s, at a price of est (J-D) payable at the office of 


: ‘the Presiding Supervisor. The 
Fete — og tor pid Hg nny ‘bonds will be delivered on or 
Ae , y about June 1, 1948, at the office 


1, from 1950 *to 1988 inclusive. | ; - 

able at the Woodbridge National | léne ae we be agreed with the 

|Bank, Woodbridge. The next bid- | Pp y gre 

y : | purchaser. The opinion of Haw- 

der was Boland, Saffin & Co., | kins Delafield & Wood. of New 

_Commerce Union Bank, Nashville yo; City, will be furnished to 

/and MacBride, Miller & Co., joint- | the successful bidder, A ‘certified 

ily, for $530,000 at 2.70s, at 100.162. | check for 2% of the amount of 

NEW YORK | bonds _bid for, payable to the 
| town, is required. 

Auburn, N. Y. 


Freeport, N. Y. 
Bond Offering—J. A. Keller,’ Bona Sale—The $219,250 bonds 


| Cit Comptroller, will receive | 

sealed bids until 11 am. (DST) | ered oa iecad ta’ neannceek 
on May 19 for the purchase Of | Cross) and Hall & Co., both of 
Sercet coupon or registered bonds | NeW, York, jointly, as 2.105, at a 
| divided on. gre Pes Pine price of 100.21, a basis of 3.07%, 
; as follows: 


| Haat S00 achosh pains oa paver. $150,000 water 1948 series E bonds 
ue on ay 1, as follows: . % 
sat950 ih i; acBuad hom | uv eerily on May 3, from 
aoe by gap age Emi 69,250 general improvement 
an » and $20, ee bonds, series C of 1948. Due 


1964 to 1968, all inclusive, ; 
219,000 street improvement | psig A oe May ts from 1949 


bonds. Due on May 1, as fol- | i 
lows: $19,000 in 1949; $20,000 Dated May 1, 1948. Principal 
from 1950 to 1954, and $25,000 and interest (M-N) payable at 
from 1955 to 1958» all inciw~ | the First National Bank & Trust 
sive. . _Co., Freeport. The next highest 
| 47,000 school, series B bonds. Due | bidder was Bacon, Stevenson & 
from 1949 to 1961, and $4,000 Greenwood, Jasper, West Union 
in 1962 and 1963, all inclu-| and Canisteo (Steuben County) 
sive. Andover (Allegany County) 


Berlin, Petersburg and Stephen- Central Sch. Dist. No. 1 
town Central School District | (P. O. Greenwood), 


No. 1 (P. QO. Berlin), N. Y. New York 
Bond Offering — Emily A Bond Offering—Devello Frank, 


‘Wager, District Secretary, will District Cletk, hele i gr P 
‘receive sealed bids until 11 a.m. | DGS U BM: Ae 

13 for the purchase of $27,739 not 
(DST) on May 14 for the pur- |) ed 5% interest bus garage 
chase of $155,000 not to exceed | Ys D rin Was loa’ One 
(5% interest building coupon or 2° a3 $739- ter te $500 each 
‘registered bonds. Dated May 1,| ond for $739; four for ’ 
‘and others for $1,000. Due May 1, 


1948. Denomination $1,000, Due on | ‘ - ; 
| Nov. 1, as follows: $4,000 from | 2S re 5 vate a. 0m $2,500 
'1948 to 1954: $5,000 from 1955 to | from 1950 to nclusive, and 


54 to 1958 inclu- 

1965, and $6,000 from 1966 to 1977 | $3,000 from 19 

a tesalapiees Principal and in- |Sive. Principal and ns (6-8) 

'terest (M-N) payable at the Ta- payable at the First Nat rey Bank 

‘conic Valley Bank, Berlin. Rate of Greenwood. Bidder name a 

‘of interest to be in multiples of | Single rate of interest, expressed 

Y¥, or 1/10 of 1%, and must be |i a multiple of % or 1/10 of 1%. 

the same for all of the bonds. The |4 certified check for $560, pay- 

‘bonds will be delivered at New able to order of the district, is re- 

‘York City or at such other place | duired. Legality to be es 

‘as may be agreed with the pur- by Vandewater, Sykes & Heckler 

chaser about June 1, 1948. The ap- of New York City. 

proving yt of Pi sendy ald Hamburg, N. Y. 

Sykes & Heckler, o ew Yor tse ty 

City, will be furnished the pur- Bend Guerin’ le Cov eo eee. 

chaser without cost. A certified pak i Pj ti] 3° (EST) on 

check for $3,100 payable to the | 8¢2#e¢ Dids unt o p.m. 

District, is required May 11 for the purchase of $30,- 
. 7 000 not to exceed 4% interest 
Chittenango, N. Y. ‘coupon or registered water of 

Bond Offering—D. Wells Wal- | 1948 bonds. Dated June 1, 1948. 
rath, Village Treasurer, will re- | Denomination $1,000. Due $2,000 
ceive sealed bids until 11. am on June 1, from 1949 to 1963 in- 

(DST) on May 18 for the pur-jclusive. Principal and interest 

chase of $15,000 not to exceed 4% | (J-D) payable at the Peoples Bank 

interest coupon or registered gen- | of Hamburg, or at the Bank of 

‘eral improvement bonds. Dated | Hamburg, Hamburg. Rate of 

Oct. 1, 1947. Denomination $1,000. interest to be in multiples of % 

Due on Oct. 1, as follows: $2,000 | or 1/10 of 1%, and must be the 

from 1948 to 1952, and $1.000 from | same for all of the bands. The 

1953 to 1957, inclusive. Principal | bonds will be delivered on ar 

and interest (A-O) payable at the about June 1, at the office of 

State Bank of Chittenango. Rate | Hawkins, Delafield & Wood of 

of interest to be stated in mul- |New York City, or at such other 

tiples of % or 1/10 of 1% and place as may be agreed upon with 
bids must be for all of the bonds. the purchaser. The approving 


| 
| 


New York City, or at such other | Wood, will be furnished the pur- 


ith the chaser without cost. A certified 
place as may be agreed with the | oe tof 


Sykes & Heckler of New York | lage, is required. 
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Harrietstown Common Sch. Dist. | 


No. 2, N.Y. 
Bond Sale—The $85,000 build- 
ing bonds offered on April 29—v. 
167, p. 1857—-were purchased by 


the Marine Trust Co. of Buffalo, | 


at 2%s, at a price of 100.275, a 
basis of 2.22%. Dated April 1, 
1948. Due serially on April 1, 
from 1949 to 1968 inclusive. Prin- 
cipal and interest (A-O) payable 
at the Adirondack National Bank 
& Trust Co., Saranac Lake. 
next highest bidder was R. D. 
White & Co., for 2.30s, at 100.25. 


Larchmont, N. Y. 


Bond Sale — The $12,000 fire 


apparatus bonds offered on May 3 
were purchased by the County 
Trust Co. of White Plains, as 1.35s, 
at a price of 100.025, a basis of 
1.337%. 
3,000 on June 1, from 1949 to 
1952 inclusive. Interest pay- 
able J-D. 


Morristown, Hammond, Oswe- 
gatchie, Macomb and Des- 
peyster, Central Sch. Dist., 

New York 


Bond Offering —Sealed bids 
will be received at the Citizens 
National Bank, of Hammond, until 
1@ a.m. (DST) on May 20 for the 
purchase of $50,000 not to exceed 
5% interest registered building 
bonds. Denomination $1,000. Due 
$2,000 each year. Principal and 
interest payable semi-annually at 
the Citizens National Bank of 
Hammond. Rate of interest to be 
in multiples of 1/10 of 1%, and 
must be the same for all of the 
bonds. No approving opinion will 
be furnished. A certified cheek 
for 2% of the amount of bonds, 
payable to the District, is re- 
quired. 


New York (State of ) 
Note Call—Frank C. Moore, 


State Comptroller, announces that | 


$100,000,000 war bonus notes, 


dated Jan. 6, 1948, due Jan. 6, 
1949 (being the whole amount of 
such issue) have beem called for 
redemption on May 21, 1948, in 


accordance with their terms. 
Funds will be available on May 
21, for the payment of principal 


of said notes and accrued in- | 


terest thereon from Jan. 6, 1948 


to May 21, 1948, both inclusive, at | 


the office of the Bank of Man- 
hattan Co., 40 Wall Street, New 
York, N. Y., where notes should 
be presented for redemption. In- 
terest ceases on date called. 


North Hempstead Water Districts 
(P. O. Manhasset), N. Y. 
Bong Offering — Hartford N. 
Gunn, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 12 for the pur- 


act of $745,000 not to » ceed 
5% interest coupon or re,..tered 
bonds divided as follows: 


$375,000 Manhasset-Lakeville wa- 
ter district bonds. Due on 
dune 1, as follows: $15,000 
from 1949 to 1953, and $20,000 
from 1954 to 1968, all incl. 

300,000 Carle Place water dis- 
trict bonds. Due June 1, as 
follows: $12,000 from 1949 to 
1951; $14,000 from 1952 to 
1954; $15,000 from 1955 to 
1957; $18,000 from 1958 to 
1961, and $15,000 from 1962 
to 1968, all incl. 

70,000 Westbury water district 
bonds. Due on June 1, as fol- 
lows: $3,000 from 1949 to 
1970, and $4,000 in 1971. 


Ossining, N. Y. 

Bond Sale—The $95,000 street 
improvement bonds offered on 
May 4—v. 167, p. 1857—were pur- 
chased by the Commerce Union 
Bank, of Nashville, as 1.60s, at a 
price of 100.285, a basis of 1.542%. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1958 in- 
clusive. Principal and _ interest 
(M-N) payable at the First Na- 
tional Bank & Trust Co., Ossin- 
ing. The next highest bidder was 
the First National Bank & Trust 
Co,, Ossining, for 1.60s, at 100.21. 


The | 


Dated June 1, 1948. Due! 


NORTH CAROLINA 


Fayetteville, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on May 
| 11 for the purchase of $425,000 not 
to exceed 6% interest municipal 
|improvement bonds. Dated June 
1, 1948. Denomination $1,000. Due 
on June 1, as follows: $8,000 from 
1951 to 1959; $15,000 from 1960 
to 1964; $18,000 in 1965, and $20,- 
000 from 1966 to 1978, all incl. 


Harnett County (P. O. Lillington), 
North Carolina 
Bond Offering—W. E. Easter- 
'ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, unti] 11 a.m. (EST) on May 
11 for the purchase of $308,000 not 
'to exceed 6% interest school 
| building, series C coupon bonds. 


Dated Nov. 1, 1947. Denomination | 
$1,000. Due on May 1, as follows: | 


| $2,000 in 1950 and 1951; $5,000 in 


| 1952; $11,000 in 1953; $8,000 in| 


| 1954; $21,000 from 1955 to 1957; 
$17,000 from 1958 to 1968, and 
/ $10,000 from 1969 to 1971, all incl. 


Scotland County (P. O. 
Laurinburg), N. C. 

| Bond Offering—W. E. Easter- 
‘ling, Secretary of Local Govern- 
|ment Commission, will receive 
|sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on May 


| 11 for the purchase of $454,000 not | 


school 


|to exceed 6% interest 
Dated 


‘building coupon bonds. 


| in 1955; $8,000 in 1956, and $20,000 
from 1957 to 1976, all incl. 


Surry County (P. O. 
Dobson), N. C. 

Bond Sale—The $400,000 school 
building bonds offered on May 4 
—v. 167, p. 1969—were purchased 
by R. S. Dickson & Co., of Char- 
‘lotte, J. Leé Peeler & Co., of Dur- 
ham, and Vance Securities Corp., 
of Greensboro, jointly, at par, a 
net interest cost of 2.775%, as fol- 
lows: $80,000 as 2%4s, maturing 
$8,000 on April 1, from 1951 to 
| 1955; $10,000 from 1956 to 1959; 








in 1960; $15,000 from 1961 to 1966; 
$140,000 as 2%4s, maturing $15,000 
from 1967 to 1970; $20,000 from 


1978, all inclusive. Dated April 1, 
1948. Interest payable (A-O) in 
New York City. The next highest 
bidder was the Provident Savings 
Bank & Trust Co., Cincinnati, 
Breed & Harrison, Weil, Roth & 
Irving Co., Juran & Moody, and 
Oscar Burnett & Co., jointly, for 
180,000 as 3s, and $220,000 as 234s, 
at 100.012. : 


NORTH DAKOTA 


Wahpeton, N. Dak. 

Bond Offering—H. T. Hintgen, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on June 7 
for the purchase of $10,000 not to 
exceed 3% interest fire truck 
purchase bonds. Due $1,000 on 
May 1, from 1949 to 1958, incl. A 
certified check for 2% of the 
amount bid, payable to the city, 
is required. 


OHIO 


Barberton, Ohio 


Bond Sale—The $70,000 incin- 
erator bonds offered on May 3— 
v. 167, p. 1857—were purchased 
by the Ohio Co. of Columbus, as 
1%s, at a price of 100.078, a basis 
of 1.481%. Dated May 1, 1948. 
Due serially on Nov. 1, from 1949 
to 1955 inclusive. Interest pay- 
able M-N. The next highest bid- 
der was Ryan, Sutherland & Co., 
for 134s, at 100.79. 


Bedford, Ohio 
Bond Offering — F. B. Morris, 


' $8,000 from 1951 to 1954; $14,000 | 
syndicate 


'Bosworth & Co., Inc., Stranahan, 
‘Harris & Co., Inc., Ryan, Suther- 


$100,000 as 24s, maturing $10,000 | 


$6,000 from 1949 to 1951, and 
$7,000 from 1952 to 1962, all in- 
clusive. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. All bids must 
state the number of bonds bid 
tor, the gross amount of bid and 
accrued interest to date of de- 
livery. Interest payable A-O. A 
certified check for $950 payable 
to the City, is required. 


Defiance Township Local School 
District (P. O. Defiance), Ohio 

Bond Sale—The $100,000 build- 
ing bonds offered on May 1—v. 
167, p. 1858—were purchased by 
Paine, Webber, Jackson & Curtis 
of Chicafo, as 2%s. Dated May 
1, 1948. Due serially on Sept. 1, 
from 1949 to 1968 inclusive. Prin- 
cipal and interest (M-S) payable 
at the State Bank of Defiance Co., 
Defiance. The next highest bid- 
der was J. A. White & Co., Cin- 
cinnati for 24s. 


Galion School District, Ohio 


Bond Offering—M. E. Shank, 
Superintendent of Schools, will 
receive sealed bids until noon 
(EST) on May 20 for the purchase 
of $615,000 construction coupon 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due $13,000 
June, and $14,000 Dec. 1, 1949, 
and $14,000 June and Dec. 1, from 
1950 to 1970, incl. These are the 
bonds authorized at the general 
| election on Nov. 4, 1947. Principal 
and interest payable at the First 
National Bank, Galion. Approved 
as to legality by Squire, Sanders 


| & Dempsey, of Cleveland. A cer- 
| tifi heck i ired. 
May 1, 1948. Denomination $1,- | eee Spece tee. Sey Te | 
/000, Due on May 1, as follows: | 


Mansfield, Ohio 
Bond Sale—The $1,200,000. rev- 


167, p, 1858—were purchased by a 
composed of Braun, 


land & Co., both of Toledo, Ohio 
Co. of Columbus, and Fox, Reusch 
& Co., of Cincinnati, as 2%s, at 
100.58, a net interest cost of 
2.677%. Dated June 1, 1948. Due 
serially on April and Oct. 1, from 
| 1949 to 1962 inclusive. Principal 
|and interest (A-O) payable. at the 
|Mansfield Bank, Mansfield. 


Norwood, Ohio 


1000 incinerator repair bonds was 
| sold recently to the Sinking Fund. 


Bonds Sold—An issue of $20,- | 


Dec. 1, 1955; $14,000 June and 
$13,000 Dec. 1, in 1956 and 1957: 
$14,000 June and Dec. 1, in 19586 
and 1959; $15,000 June and $14,000 
Dec. 1, 1960; $15,000 June and 
Dec. 1, in 1961 and 1962, and $16.,- 
000 June and $15,000 Dec. 1, 1963. 
All of said bonds maturing on and 
after Dec. 1, 1953, are callable on 
June 1, 1953, at par. 


Youngstown City Sch. Dist., Ohio 

Bond Sale — The $2,700,000 
building bonds offered on May 3 
—v. 167, p. 1742—-were purchased 
by a syndicate composed of the 
Northern Trust Co., of Chicago, 
McDonald & Co., of Cleveland, 
Stranahan, Harris & Co., Inc. of 
Toledo, Field, Richards & Co., 
Fahey, Clark & Co., First Cleve- 
land Corp., all of Cleveland, Mar- 
tin, Burns & Corbett, of Chicago, 
Merrill, Turben & Co., of Cleve- 
land,. Detmer & Co., of Chicago, 
Pohl & Co., Seasongood & Mayer 


provement bonds. These are the 


bonds authorized at the election 


held on April 27. 


Woodward School District, Okla. 
_ Bond Sale—The $125,000 build- 
ing bonds offered on May 3—v. 
167, p. 1970—were purchased by 
R. J. Edward, Inc., of Oklahoma 
City, at a net interest cost of 
2.463%. 


OREGON 


Clackamas County School District 
No. 106 (P. O. Lake Grove), 
Oregon 
Bond Sale—The $110,000 school 
bonds offered on April 30 were 
purchased by Blyth & Co. of 
Portland. 


Grants Pass, Ore. 


Bonds Sold—An issue of $70,000 
City bonds was sold recently to 
Blyth & Co., of Portland, as 2%s, 
at 100.13. ' 


and Assel, Kreimer & Co., all of | 


Cincinnati, as 2%s, at a price of | 


100.688, a basis of 2.1859%. Dated 
June 1, 1948. Due serially on 
June and Dec. 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (J-D) payable at the Dollar 
Savings & Trust.Co., Youngstown. 
The next highest bidder was Hal- 
|sey, Stuart & Co., Lehman Bros., 
‘Phelps, Fenn & Co., Eldredge & 
|Co., Hemphill, Noyes & Co., E. H. 
Rollins: & Sons, Ohio Co. of Co- 
lumbus, National City Bank, 
| Cleveland, Miller, Kenower & Co., 
Mullaney, Wells & Co., and Chas. 


| A. Hinseh & Co., jointly, for 2%s, 


‘at 100.528. 
j 
| OKLAHOMA 


|. sxapahe School District, Okla. | 
enue bonds offered on .May 4—yv. | 


Bend Offering—Claude Allen, 
_Clerk of Board of Education, will 
_receive sealed bids until 11 a.m. 
(CST) on May 11 for the pur- 
‘chase of $22,000 transportation 


|1951 to 1956, and $4,000 in 1957, 
-aH inclusivé: The bonds will be 
'awarded to the bidder offering the 
lowest rate of interest and agree- 
|ing to pay par and accrued in- 
' terest. 
of the amount bid, is required. 


Cromwell School District, Okla. 


Bond Sale—The $41,500 build- 
ing, repair and furniture bonds 
offered on March 9 were pur- 


(chasea - by the First National | 


A certified check for 2% | 


1971 to 1974, and $80,000 as 3s, | 
maturing $20,000 from 1975 to 


St. Marys, Ohio . + Bank -& Trust Co., of Oklahoma | 
Bond Offering—Virgil Sullivan, | City;.and Okemah National Bank : 
City Auditor, will receive sealed | of Okemah, as follows: $21,500 as | 


14 for the purchase of $300,0060:to 1953 and $3,500 in 1954; and | 
first mortgage sewerage system’! $20,000 as 212s, maturing $2,500 in | 


bids until 2 p.m. (EST) on May | 2.45s, maturing $6,000 frem 1951 pe Ber o* bidder will be dur 


Junction City, Ore. 


_ Bond Sale—The $298,000 sewer 
bonds offered on May 3—v. 167, 
p. 1640—were purchased by the 
First National Bank, and Fordyce 
& Co., both of Portland, jointly, 
as 4s. Dated May 1, 1948. Due 
serially on Jan. 1, from 1950 to 
1971, all inclusive. Principal and 
interest (J-J) payable at the City 
Treasurer’s office. The award of 
said bonds is subject to receipt 
of construction bids. . 


, Oregon (State of ) 

Bond Offering—W, F. Gaaren- 
stroom, Director of Veterans Af- 
fairs, will receive sealed bids un- 
til 10 a.m. (PST) on May 25 for 
_the purchase of $1,000,000 not to 
exceed 2% coupon Veterans’ wel- 
fare bonds. Dated July 1, 1948. 
Denomination not less than $1,000 
each, as the successful bidder may 
specify. Due Oct. 1, 1958, subject 


to. opti j 
‘equipment bonds. Due $3,000 from | ate ion ur ee ien by. the 


State, in numerical order or in 
their entirety, on Oct. 1, 1953, and 
upon any interest payment date 
thereafter upon 30 days’ . prior 
published notice of proposed re- 
demption. Rate of interest to be 
in multiples of % of 1%. The 
bonds will be delivered complete, 
without cost to the successful 
bidder, at Salem, or at such bank- 
ing institution in Portland, as the 
bidder shall name. Each bidder 
is requested to include in his bid 


,a statement of the total interest 


cost. and effective interest rate 
based upon aggregate interest 
cost, that the State will pay. The 


nished with the -unqualified legal 


Lopinion of Winfree; McCulloch, 


Dated May 15, 1948. Denomina- 
tion $1,000. Due on Nov. 15, as 
follows: $4,000 in 1952 and 1953; 
$8,000 in 1954 and 1955; $10,000 
| from 1956 to 1959; $11,000 from 
| 1960 to 1964; $12,000 from 1965 to 
1969; $13,000 from 1970 to 1974, 
and $14,000 from 1975 to 1978, all 
inclusive. Bonds of this issue ma- 
turing on Nov. 15, 1958, and 
thereafter, are callable as a whole 
or in part in their inverse nu- 
merical order, on May 15, 1958, 
or on any interest payment date 
thereafter, plus a premium of 3% 
of par if called on or before Nov. 
15, 1963; plus a premium of 2% 
of par if called thereafter and on 
,|or before Nov. 15, 1968; plus a 
|premium of 1% of par if called 
|thereafter and on or before Nov. 
| 15, 1978; and at par and accrued 
| interest thereafter. Any such call 
will be by the resolution of Coun- 
cil and 30 days’ notice thereof will 
be given to the Trustee and pub- 





circulation in the City, 


Shelby, Ohio 
Bond Sale—Braun, Bosworth & 
| Co., Inc., and Field, Richards & 
/Co. of Cleveland, jointly, recently 
|purchased an issue of $400,000 
municipal light plant improve- 
|ment bonds, as 2\%s, at a price of 





lished in a newspaper of general 


Director of Finance, will receive | 100.036, a basis of 2.246%. Dated 
sealed bids until noon (EST) on|June 1, 1948. Due as follows: 
May 17 for the purchase of $95,000 | $12,000 June and $11,000 Dec. 1, 
2% sewage disposal works re- in 1949 and 1950; $12,000 June 
funding series No. 1 of 1948 bonds. |and Dec. 1, in 1951 and 1952; $13,- 
Dated May 1, 1948. Denomination | 000 June and $12,000 Dec. 1, in 





and disposal plant revenue bonds. | 1954; $6,000 in 1955 and 1956 and ‘Shuler & Sayre af Portland, ame 


- : . 
$5,500 in 1957, all inclusive. | proving the validity of the bonds. 
Pauls’ Valley, Okla. | Principal and interest (A-O) pay- 
Bids Rejected — All bids re-|able at the State Treasurer’s of- 
ceived for the purchase of the fice. A certified check for 3% 
| $350,000 water works bonds of- of the par value of the konds, pay- 
|fered on May 3—v. 167, p. 1970— able to the Director of Veteran's 
were rejected. ' Affairs, is required. 


Pryor Creek School District, Okla. | Siuslaw School District No. 974, 
Bond Sale — The $16,000 site | Lane County (P. QO. Flerence),. 
purchase and construction bonds | Oregon : 


offered on May 4 were purchased | : 
by the First National Bank, Pry- | Bond Sale-——An issue of $85,000 
or. Due $2,000 on Jan. 1, from | 8h0ol bonds was purchased on 
| 1952 to 1959 inclusive. | April 15 by Blyth & Co., of Port- 
'land, at par, a net interest cost of 
Tulsa, Okla. | 2.633%, as follows: $55,000 as 21s, 
Bond Offering — S. Maxwell | maturing $3,000 in 1950; $4 000 in 
| Smith, City Auditor, will receive | 1951; $6,000 from 1952 to 1959, 
;sealed bids until 10 a.m. (CST) | and $30,000 as 2%4s; maturing 
'on June 1, for the purchase of | $6,000 from 1960 to 1964, all in- 
| $9,793,000 bonds divided as fol-/|clusive. These are the bonds of- 
| lows: 'fered on March 15 for which no 
$5,250,000 water works im-| bids were received. Interest pay- 
provement, series A bonds. | able J-J. 
Due on July 1, as follows: | Umatilla, Ore. 


ao | 
ord $75,000 tn 1943.) | Bond Offering—Sealed bids will 
340,000 sanitary sewer, series A | P€ Fae tage by bt Be econier 
bonds. Due $20,000 on July 1, | or tne Binet ce $92,000" not 
from 1951 to 1967 inclusive. | intareet water 


. ito exceed 5% 
383.000 storm sewer, series A | 
bonds. Due on July 1, as fol- Dated May 1, 1948. Due 


| bonds. 
: |May 1, as follows: $2,000 from 
re § Berg om 000 in 1aGe aif | 1949 to’ 1958, and $3,000 from 1959 
»< ’ ’ to 1962, optional on May 1, 1955. 
| Principal and interest-(M-N) pay- 
Waukomis, Okla. ‘able at the City Treasurer’s of- 
Bond Offering—Paul F. Krie,| fice. The approving opinion of 
City Clerk, will receive sealed | Winfree, McCulloch, Shuler & 
| bids until May 11 for the purchase | Sayre of Portland, will be fur- 
| of $30,000 not to exceed 5% in-/nished. A _ certified check for 





inclusive. 





$1,000. Due on Oct. 1, as follows: ' 1953 and 1954; $13,000 June and terest water works system im- $1,000 is required. 
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PENNSYLVANIA 


Aspinwall School District, Pa. 
Bond Offering—Edgar L. Am- 
brose, District Secretary, will re- 


eeive sealed bids until 6:30 p.m. | 


(EST) on May 17 for the purchase 
of $35,000 school coupon bonds. 
Dated June 1, 1948. Denomina- 
tion $1,000. Due on June 1, as 
follows: $1,000 from 1949 to 1953, 


and $2,000 from 1954 to 1968, all | 
Each bid shall specify | 


inclusive. 
in a multiple of % of 1%, a single 
rate of interest which the bonds 
are to bear. Registerable as to 
principal only. The purchaser 
will be furnished without charge 
the opinion of Burgwin, Churchill 
& Ruffin of Pittsburgh, that the 
bonds are valid and general ob- 
ligations of the District. A cer- 
tified check for $1,000 payable to 
the District, is required. 


Blawnox, Pa. 


Bond Offering—W. R. Dripps, 
Borough Secretary, 


purchase of $20,000 general obli- 
gation bonds. A certified check 
for $400 is required. 

Bridgeville, Pa. 

Bond Sale—The $60,000 general 
Wbligation bonds offered on May 
4—v. 157, p. 1971— were pur- 
whased by Fauset, Steele & Co. of 
Pittsburgh, as 2s, at a price of 
100.002, a basis of 1.124%. Due 
serially on May 1, from 1949 to 
1967 inclusive. 


2%s, at 100.743. 


Liberty (P. O. McKeesport), Pa. 

Bond Sale — The $20,000 water 
and sewer of 1948 bonds offered 
on May 4—v. 167, p. 1971—-were 
purchased by the First National 


will receive | 
sealed bids until May 24 for the | 


| 

‘the Community State Bank, of 
Lake Preston, as 2%4s. Dated May 
1, 1948. Interest payable M-N, 


Marvin, S. Dak. 


Bond Sale—An issue of $2,500,- 
/000 4% auditorium bonds was 
| purchased recently by the Dako- 
‘ta State Bank, of Milbank, at a 
/net interest cost of 3:95%. Inter- 
/est payable M-N. 


Watertown, S. Dak. 


Bond Offering—Paui Krakour- 
‘ki, City Auditor, will receive 
|sealed bids until May 17 for the 
| purchase of $75,000 2% street im- 
| provement bonds. Payable semi- 
/annualy. These are the bonds au- 
| thorized at the election ‘held: -on 
April 20. 


Webster, S. Dak. 


Bonds Voted — At an election: 


|held on April 20 the voters ap- 
| zroved the issuance of $50,000 
| water softening plant bonds. 


Yankton, S. Dak. 

Bond Sale—The $24,000 swim- 
|ming pool and bath house bonds 
offered on May 1—v. 167, p. 1859 
—were purchased by the First 
|Dakota National Bank and the 
‘American State Bank, both of 
Yankton, jointly. Dated May 1, 
1947. Due serially on May 1, from 
1963 to 1965 inclusive. Callable 
after 3 years from date of issue. 
Principal and _ interest (M-N) 
‘payable at the City Treasurer’s 
'office, — 





Interest payable | 
M-N. The next highest bidder | 
was Moore, Leonard. & Lynch, for | 


TENNESSEE 


Dickson, Tenn. 

Bond Offering—H. C. Thomp- 
son, Town Recorder, will receive 
sealed bids until 2 p.m. (CST) on 
May 24 for the purchase of $395,- 
000 not to exceed 4% interest na- 
‘tural gas system revenue, series 


Bank, of McKeesport, as 2s, at a| 1948 bonds. Dated May 1, 1948. 
price of 100.92, a basis of 1.849%.| Denomination $1,000. Due on May 
Dated May 1, 1948. Due serially 1, as follows: $7,000 in 1951; $8,- 
on May 1, from 1950 to 1959 in- +000 in 1952; $9,000.in. 1953; $10,- 
elusive. Principal and interest 000 in 1954; $11,000 in 1955; $12,- 
(M-N) payable at the First Na- | 600 in 1956 and 1957; $13,000 in 
tional Bank, of McKeesport. The 1958 and 1959; $14,000 in 1960 and 
mext highest bidder was S. K./ 1961; $15,000 in 1962 and 1963; 
Cunningham & Co., for 2%s, at | $16,000 in 1964; $17,000 in 1965 
100.893. jand 1966; $18,000 in 1967 and 
Sh b P | 1968; $19,000 in 1969; $20,000 in 

ers ee _  |1970 and 1971; $21,000 in 1972, and 

Bonds Voted — At an election | $22,000 in 1973 to 1975. Bonds 
held on April 27 the voters ap- numbered from 222 to 385, shall 
proved -the issuance of $250,000 | be callable in inverse numerical 
water and light plant improve-| order, upon 30 days’ published 
ment bonds. /notice on May 1, 1958, or on any 


Tremont Township (P. O. Pine | interest payment date thereafter, 
Grove, R. D. No. 3), Pa. _at par plus accrued interest and a 


: , |/premium for each bond so called 

Ay age! ep es phia ge a as follows: $30 per bond called 

’ : ? May 1, 1958 to Nov. 1, 1965, $20 

granted an option to purchase the | per bond called May 1, 1966 to 

$20,000 road improvement bonds| No, 1 1970, $10 per bond called 
for which no bids were received | thereafter prior to maturity. 


on Feb. 4. 
Portland, Tenn. 





SOUTH CAROLINA 


Beaufort County (P. O. 
Beaufort), S. C. 


Bonds Sold—An issue of $40,000 
hospital bonds was sold recently 
to the Bank of Yemassee, of Ye- 
massee, as 2%s. Dated July 1, 
1947. Due on July 1, as follows: 
$2,000 from 1948 to 1961, and $3,- 
000 from 1962 to 1965, all inclu- 
sive. Prineipal and interest (J-J) 
payable at the County Treasurer’s 
office. Approved as to legality by 
Huger Sinkler, of Charleston. 


Hunter School District No. 
Laurens County (P. O. 
Laurens), S. C. 


5, 


Bond Offering—tT. R. Neal, City 
| Recorder, will receive sealed bids 
|}until 1 p.m. (CST) on May 21 for 
| the purchase of $225,000 not to 
'exceed 4% interest natural gas 
| system revenue, series 1948 bonds. 
| Dated Jan. 1, 1948. Denom. $1,000. 
'Due on Jan. 1, as follows: $3,000 
|in 1951; $4,000 in 1952 and 1953; 
| $5,0C0 in 1954 and 1955; $6,000 in 
/1956 and 1957; $7,000 in 1958 and 
| 1959; $8,000 in 1960 and 1961; $9,- 
000 in 1962 and 1963; $10,000 in 
1964 and 1965; $11,000 from 1966 
to 1968; $12,000 in 1969 and 1970; 
$13,000 from 1971 to 1973, and 
$14,000 in 1974 and 1975. Bonds 
numbered 124 to 225, shall be 


callable in inverse numerical or- 
der, upon 30 days’ published no- 
| tice on Jan. 1, 1958, or any inter- 
est payment date thereafter, at 
par plus accrued interest and a 
| premium for each bond so called 
‘as follows: $30 per bond called 
|Jan. 1, 1958 to July 1, 1965, $15 
|}per bond called Jan. 1, 1966 to 
serially on June 1, from 1949 to | July 1, 1970, $5 per bond called 
1968 inclusive. Principal and in- | thereafter prior to maturity. 

terest payable at the Central Han- | 
over Bank .& Trust Co., New York | 
City. 


Bond Sale—The $250,000 school 
bends offered on May 4—v. 167, 
p. 1859— were purchased by a 
syndicate composed of the Alester 
G. Furman Co., of Greenville, E. 
H. Pringle & Co., of Charleston, 
and A. M. Law & Co., of Spartan- 
burg, at a net interest cost of 
2.468%. Dated June 1, 1948. Due 





Waynesboro, Tenn. 
Bond Offering — H. D. Bailey, 
| City Recorder, will receive sealed 


bids until 1 p.m. (CST) on May 18 
SQUTH DAKOTA for the purchase of $75,000 not to 


Erwin Indep. Cons. Sch. Dist. No. 1 exceed 4% interest water works 


(P. O. Erwin), S. Dak. | bonds. Dated Feb. 1, 1948. Due 

Bond Sale — The $21,000 fund- | on Feb. 1, as follows: $1,000 from 

ing bonds offered.on May 4—v. | 1951 to 1967, and $58,000 in 1968, 
167, p. 1971—were purchased by ‘all inclusive. 


Bonds numbers 18 to 75, matur- 
ing on Feb. 1, 1968, shall be call- 
able on any interest payment date 
for redemption at the option of 
the City in inverse numerica] or- 
der as follows: Bonds numbers 66 
to 75, shall be callable on or after 
Feb. 1, 1951; bonds numbers 56 to 
65, shall be callable on or after 
Feb. 1, 1957; bonds numbers 18 to 
55, shall be callable on or after 
Feb. 1, 1960. The bonds num- 
bered 18 to 75, shall be callable on 
any interest payment date prior to 
maturity but only on and after 
the dates specified above at par 
and accrued interest to the date 
of redemption plus a premium for 
each bond so called as follows: 
Bonds called on or after Feb. 1, 
1951, and on or prior to Feb. 1, 
1957, $30; on or after Aug. 1, 1957, 
and on or prior to Feb. 1, 1960. 
$20; on or after Aug. 1, 1960, and 
prior to maturity, $15. 


TEXAS 


Bay City, Texas 


Bonds Sold—An issue of $250,- 
000 bonds was purchased recently 
by Emerson, Roche & Dunn, of 
Austin, as 2%s, and 3%s, divided 
as follows: 
$185,000 storm sewer bonds. Due 

$10,000 from 1949 to 1953, ana 
$9,000 from 1954 to 1968, all 
inclusive. 

35,000 fire station bonds. Due 
$1,000 from 1949 to 1953, and 
$2,000 from 1954 to 1968, all 
inclusive. 

30,000 street improvement bonds. 
Due $1,000 from 1949 to 1958, 
$2,000 from 1959 to 1968, a: 
inelusive. 


Dated Feb. 1, 1948. Principal 
and interest payable at the First 
National Bank, Bay City. Ap- 
proved as to legality by Chapman 
& Cutler, of Chicago, and Vinson, 
Elkins, Weems & Francis, of 
Houston. 


Bazoria County Water Control and 
Improvement District No. 2 


(P. O. Chute), Texas 


Bond Sale—An issue of $50,000 
4%,% water works and sewer sys- 
tem combination tax and revenue 
bonds was purchased recently by 
Ernest L. Brown, Jr. of Houston. 
Dated Jan. 1, 1948. Due $1,000 
from 1951 to 1954 inclusive; $2,000 
in 1955 and 1956; $1,000 from 
1957 to 1960; $3,000 from 1961 to 
1966; $2,000 from 1967 to 1970, 
and $3,000 from 1971 to 1974, all 
inclusive. Principal and interest 
payable at the Capital National 
Bank, Austin. Approved as to le- 
gality by Vinson, Elkins, Weems 
& Francis of Houston. 

Cypress-Fairbanks Consolidated 

Independent School District, 

Harris County (P. O. 


Houston), Texas 


receive 
(CST) 


District Secretary, will 
sealed bids until 10 a.m. 


Poston & Broady, 701-709 Citizens 
State Bank Building, Houston, for 
the purchase of $150,000 not to ex- 
ceed 312% interest school house 
series 1948 bonds. Dated April 1, 
1948. Denomination $1,000. Due 
$15,000 on April 1, from 1949 to 
1958 inclusive. 
serves the right to redeem bonds 
maturing after 5 years from date. 
No bids for less than par and ac- 
crued interest. Principal and in- 
terest (A-O) payable at the office 
of the State Treasurer, or at the 


Tomball. 


April 5. 
opinion of Knipp, Poston 
Broady of Houston and of Attor- 
ney-General of the State, and the 
Board will also furnish free of 
charge, if desired, approving opin- 
ion of eastern attorneys agreed on 
with the purchaser. A certified 
check for 2% of bid, is required. 


Freeport, Texas 
Bond Sale—An issue of $500,000 
general obligation bonds was pur- 
chased recently by Barcus, Kin- 
dred & Co. of Chicago and Ernest 
L. Brown, Jr. of Houston, jointly, 





as 3%s and 3%s. Dated March 
1, 1948. Due $16,000 in 1949; 





Bond Oftering—O. R. Hagler, | 


on May 17 at the office of Knipp, | 


The Board re- | 


Guaranty Bond State Bank of | 
These are the bonds au- | 
thorized at the election held on | 
Bonds have approving | 
& | 


| 1961 inclusive. 


$18,000 in 1950; $19,000 in 1951; 
$20,000 in 1952; $21,000 in 1953 
and 1954; $22,000 in 1955; $23,000 
in 1956; $24,000 in 1957; $25,000 in 
1958 and 1959; $27,000 in 1960; 
$28,000 in 1961; $30,000 in 1962; 
$31,000 in 1963; $33,000 in 1964; 
$34,000 in 1965, and $83,000 in 
1966. Principal and interest pay- 
able at the First National Bank, 
Houston. Approved as to legality 
by Chapman & Cutler, of Chi- 
cago and Vinson, Elkins, Weems 
& Francis of Houston. 


Galveston County Water Control 
and Improvement District No. 2 
(P. O. Galveston), Texas 


Bond Sale—An issue of $50,000 
4%. water works and sewer system 
bonds was purchased recently by 
Louis Pauls & Co. of Galveston. 
Dated Feb. 1, 1948. Due $500 
from 1951 to 1954; $1,000 from 
1955 to 1962; $2,000 from 1963 to 
1970, and $3,000 from 1971 to 1978, 
all inclusive. Optional on any in- 
terest payment date. Principal 
and interest payable at the City 
National Bank, Houston. Ap- 
proved as to legality by Vinson, 


Elkins, Weems & Francis of 

Houston. 

Harlingen Indep. School District, 
Texas 


Bond Offering—W. W. Ballard, 
District Secretary, will receive 
sealed bids until 7.30 p.m. (CST) 
on May 15 for the purchase of 
$300,000 not to exceed 4% interest 
school house coupon bonds. Dated 
June 15, 1948. Denomination 
$1,000. Due on June 15, as fol- 
lows: $6,000 from 1949 to 1954; 
$7,000 from 1955 to 1959; $8,000 
from 1960 to 1962; $9,000 from 
1963 to 1966; $10,000 in 1967; 
$11,000 in 1968 and 1969; $13,000 
in 1970; $14,000 in 1971; $15,000 
from 1972 to 1977, and $20,000 in 
1978, call options appearing in all 
maturities 15 years from date of 
issue. Principal and interest (J- 
D) payable at the Central Han- 
over Bank & Trust Co. New York 
City. The bonds will be sold sub- 
ject to an election held on May 
8 by the Board of Trustees. 


Mineola Indep. School District, 
Texas 
| Bond Sale — An issue of $175,- 
'000 school bonds was purchased 
|recently by Dallas Rupe & Son, 
and C. N. Burt & Co., both of 
Dallas, jointly, as 3%s. 


| Texarkana School Districts, Texas 


| Bond Sale—The $732,000 fol- 
|lowing bonds authorized at the 
‘election held on April 13 were 
| purchased by the Central Invest- 
/ment Co. of Dallas: 

bonds. 

/$400,000 junior, college district 
| 332,000 independent school dis- 
trict bonds. 
} 


VERMONT 


Lyndonville, Vt. 


Bond Sale — The $200,000 elec- 
tric bonds offered on May 4—v. 
167, p. 1860—were purchased by 
F. S. Moseley & Co., and E. H. 
Rollins & Sons, both of Boston, 
jointly, as 1°4s, at a price of 100.- 
231, a basis of 1.705%, Dated June 
1, 1948. Due serially on June l, 
'from 1949 to 1958 inclusive. Prin- 
cipal and interest (J-D) payable 
|at the National Shawmut Bank of 
‘Boston. The next highest bidder 
'was the National Shawmut Bank, 
|Boston, for 1%s, at 100.15. 


WASHINGTON 


Clark County School District 
No. 37 (P. O. Vancouver), 
Wash. 

Bonds Sold—An issue of $600,- 
'000 school bonds was purchased 
‘recently by the First National 

| Bank, of Seattle, as 1%s. 


North Booneville, Wash. 


Bond Sale—The $6,000 general 
obligation bonds offered on April 
13 — v. 167, p. 1640 — were pur- 
chased by the State Finance Com- 
mittee, the only bidder, for 2's, 
at par. Dated March 1, 1948. Due 
serially on March 1, from 1950 to 
Interest payable 














M-S. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The $1,000,000 road 
bonds offered on May 4—v. 167, 
p. 1972 — were purchased by a 
syndicate composed of the Chase 
National Bank, Blyth & Co., Kid- 
der, Peabody & Co., all of New 
York, and the Charleston National 
Bank, of Charleston, at par, a net 
interest cost of 1.60%, as follows: 
$200,000 as 4s, maturing $40,000 
on Nov. 1, from 1948 to 1952, and 
$800,000 as 14s, maturing $40,000 
on Nov, 1, from 1953 to 1972 in- 
clusive. The successful syndicate 
has been granted an option, until 
3 p.m. (EST) on May 7 to pur- 
chase an additional $1,000,000 
bonds at the same price and rates. 
Dated Nov. 1, 1947. Interest pay- 
able M-N. The next highest bid- 
der was Halsey, Stuart & Co., 
Phelps, Fenn & Co., Blair & Co., 
Inc., Geo. B. Gibbons & .Co., Inc.; 
A. E. Masten & Co., and Thomas 
& Co., jointly, for $160,000 as 4s, 
$640,000 as 12s, and $200,000 as 
1%4s, at 100.017. 


WISCONSIN 


Little Chute, Wis. 

Bond Offering — Sealed bids 
will be received by the Village 
Clerk, until May 11 for the pur- 
chase of $75,000 244% bonds as 
follows: 


$50,000 park department bonds. 
25,000 municipal building bonds. 


Denomination $500. Payable 
semi-annually. 


Prairie Farm, Wis. 

Bond Sale—The $4,000 3% com- 
munity building bonds offered on 
May 3—v. 167, p. 1860—were pur- 
chased by the Central State Bank, 
Marshfield. Dated May 1, 1948. 
Due serially on March 1, in 1951 
and 1952, Interest payable M-S. 


Shorewood School District 
No. 4, Wis. 

Bond -Offering — Richard D. 
Brown, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on May 27 for the pur- 
chase of $796,000 not to exceed 
3% interest coupon bonds divid- 
ed as follows: 
$400,000 gymnasium, recreation 

and service center bonds. 
Due $50,000 from 1960 to 1966; 
$34,000 in 1967, and $16,000 in 
1968. 

350,000 Lake Bluff school addi- 
tion bonds. Due $16,000 in 
1957; $18,000 in 1958; $69,000 
in 1959; $21,000 in 1960; $23,- 
000 in 1961; $25,000 in 1962; 
$28,000 in 1963; $30,000 in 
1964; $32,000 in 1965; $35,000 
in 1966, and $53,000 in 1967. 

46,000 high school addition ath- 
letic field improvement and 
seating bonds. Due _ $3,000 
from 1953 to 1956, and $17,000 
in 1957 and 1958. 


WYOMING 


Laramie County School District 
No. 7 (P. O. Pine Bluffs), 
W yoming 

Bend Offering — Jay Brown, 
District Clerk, will receive sealed 
bids until 10 a.m. (MST) on May 
22 for the purchase of $75,000 not 
to exceed 3% interest construc- 
tion coupon bonds. Dated June 1, 
1948. Due on June 1, as follows: 
$8,000 in 1949; $7,000 in 1950; $8.- 
000 in 1951; $7,000 in 1952; $8,000 
in 1953; $7,000 in 1954; $8,000 in 
1955; $7,000 in 1956; $8,000 in 
1957, and $7,000 in 1958. These are 
the bonds authorized at the elec- 
tion held on April 6. The approv- 
ing opinion of Myles P. Talmadge, 
of Denver, will be furnished. No 
bids for less than par and accrued 
interest, Interest payable J-D. 
The District reserves the right to 
reject all bids and sell the bonds 
at private sale. A certified check 
for 5% of the amount bid, pay- 
able to the District Treasurer, 1s 
required. 


HELP WANTED 


Sole unlisted prop. needs trader- 
salesman. man may keep 
all his profits. Box W 510, Com- 
mercial & Financial Chronicle, 
25 Park Place, New York 8, N. ¥. 
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New Issue 


$66,500,000 


City of Chicago, Illinois 
142% and 244% Bonds 


Principal and semi-annual interest (January 1 and July 1) payable at the office of the City Treasurer, Chicago, Illinois or at the office of the 
Fiscal Agent of the City of Chicago in New York, N. Y. Coupon bonds in the denomination of $1,000, registerable as to principal only. 





Interest exempt from Federal Income Taxes under present laws 


Legal Investment, in our opinion, for Savings Banks and Trust Funds in New York and Illinois 
and for Savings Banks in Connecticut 





This offering consists of fourteen separate loans for various municipal purposes authorized at elections by the voters of the 
City of Chicago. In the opinion of counsel the bonds will constitute direct general obligations of the City of 
Chicago, payable both principal and interest from ad valorem taxes to be levied upon all 
taxable property within the City without limitation as to rate or amount. 


AMOUNTS, MATURITIES AND PRICES 
(Accrued interest to be added) 


$2,000,000 112% Bonds $3,500,000 112% Bonds 
Dated January 1, 1948 Due January 1, 1953 Dated July 1, 1945 Due January 1, 1956 


Subject to redemption in numerical order $200,000 cach year January 1, 1949 to 1957 Subject to redemption by lot $500,000 each year January 1, 1950 to 1955 inclu- 
inclusive, or on any interest payment date thereafter, at par and accrued interest. sive, or on any interest payment date thereafter, at par and accrued interest. 
To Yield 
F i 1 toOptional Cupionst 
To Yield iona 
Cinttanas 2 Cetionst Optional Amount te Date Amount Date Price 


Assount _Dese_ Dereon Brice Amount —e = Eeice $500,000 1950 1.15% $500,000 1953 9914 
$200,000 1949 1.00% $200,000 1954 98% 500,000 1951 1.30 500,000 1954 98% 

200,000 1950 1.15 200,000 1955 984% 500,000 1952 1.45 500,000 1955 983% 

200,000 1951 1.30 200,000 1956 971% 500,000 1956* 981% 

200,000 1952 1.45 200,000 1957 9634 (*maturity) 

200,000 1953 991, 200,000 1958* 96 

. emer $30,000,000 2%4% Bonds 
Dated January 1, 1948 Due January 1, 1968 


$31 ,000,000 Non-Callable 12% Bonds Subject to redemption in numerical order $1,500,000 each year January 1, 1949 to 
1967 inclusive, or on any interest payment date thereafter, at par and acetyed interest. 














Dated July 1, 1945 and January 1, 1947 Due January 1, as shown below To Yield To Yield 
tional to Optional ional to Opt’l 
Amount te Date Amount Yate Date or Price 


Amount Res. Teves Amount Due —- To Yield $1,500,000 1949 1.00% $1,500,000 1959 2.20% 
$ 125,000 1949 .90% $1,850,000 1958 1.95% 1,500,000 1950 1.20 1,500,000 1960 100 
1,125,000 1950 1.00 1,850,000 1959 2.05 1,500,000 1951 1.40 1,500,000 1961 100 
1,895,000 1951 1.10 1,850,000 1960 2.10 1,500,000 1952 1.60 1,500,000 1962 100 
1,795,000 1952 1.25 1,850,000 1961 2.15 1,500,000 1953 1.80 1,500,000 1963 9914 
1,795,000 1953 1.40 1,850,000 1962 2.20 1,500,000 1954 1.90 1,500,000 1964  991,4, 
1,910,000 1954 1.55 1,850,000 1963 2.25 1,500,000 1955 2.00 1,500,000 1965 99 
1,925,000 1955 1.65 1,850,000 1964 2.30 1,500,000 1956 2.10 1,500,000 1966 9834 
1,925,000 1956 1.75 2,800,000 1965 2.35 1,500,000 1957 2.15 1,500,000 1967 9814 
1,850,000 1957 1.85 * 905,000 1966 2.35 1,500,000 1958 2.20 1,500,000 1968* 9814 


(*maturity) 








When, as and if issued and received by us and subject to approval of legality by Messrs. Chapman and Cutler, Attorneys, Chicago, Illinois, 


The offering circular may be obtained in any state from only such of the undersigned, as may legally offer these bonds in such State. 


Bankers Trust Company The Chase National Bank The National City Bank of New York Smith, Barney & Co. Blyth & Co., Inc. Harriman Ripley & Co. 


Incorporated 


Chemical Bank & Trust Company Lazard Freres & Co. Union Securities Corporation A. C. Allyn and Company Kidder, Peabody & Co. 


Incorporated 


Paine, Webber, Jackson & Curtis The Illinois Company Salomon Bros. & Hutzler © A.G.Becker & Co. The First National Bank © The Philadelphia National Bank 


Incorporated OF PORTLAND, OREGON 


Stifel, Nicolaus & Company R.W. Pressprich& Co. Equitable Securities Corporation Merrill Lynch, Pierce, Fenner & Beane First of Michigan Corporation Hornblower & Weeks 


Incorporated 


The Milwaukee Company Kean, Taylor & Co. L. F. Rothschild & Co. Schoellkopf, Hutton & Pomeroy, Inc. W. E. Hutton & Co. William Blair & Company 


Chicago 


Graham,Parsons &Co. Alex.Brown&Sons Geo.B. Gibbons & Company Chas.E.Weigold&Co. Bacon, Whipple &Co. Martin, Burns & Corbett, Inc. Kebbon, McCormick & Co. 


Incorporated Incorporated Chicago Chicago 


Eldredge & Co.,Inc  SternBrothers&Co.  Detmer&Co.  LaurenceM.Marks&Co. ‘ Manufacturers and Traders Trust Co.  DeanWitter&Co. Field, Richards & Co. 


Kansas City Chicago OF BUFFALO Cleveland 


Hayden, Miller & Co. Schwabacher &Co. Commerce Trust Company Hirsch &Co. Ellis & Co. The First Cleveland Corp. Watling, L Lerchen &Co. Hannahs, Ballin & Lee 


Cleveland Kansas City Cincinnati 


First National Bank — The First National Bank © Wheelock & Cummins Whiting, Weeks & Stubbs © The Robinson-Humphrey Company F.. S. ; Smithers &Co.  Cruttenden & Co. 


OF MINNEAPOLIS OF ST. PAUL Incorporated Boston Atlanta Chicago 


John W. Clarke G.C. Haas &Go. Robert Hawkins & Co. Juran & Moody Rand&Co. Sills, Minton & Company Frank & Belden, Inc. —_ Perrin, West & & Winslow, Inc. 


Incorporated St. Paul 
———— ‘au or _— Minneapolis 


” New York, N. Y., May 7, 1948. ’ Statements, while not guaranteed, are based upon information which we believe to be reliable. 


Fee 
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